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Independent Auditors' Report on Standalone Financial Results of SRS Limited for the year 
ended 3111; March. 2018 pursuant to the Regulation 33 of the SEal (listing Obligations and 
Disclosure Reguirements) Regulations, 2015 

To 
The Resolution Professional (RP) of SRS Umited 

1. The Hon'ble National Company Law Tribunal, Chandigam Bench rNClr) admitted an 
insolvency and bankruptcy petition filed by a lender against SRS limited ("the Company") and 
appointed Mr. Ashok Kumar Gulla to ad as Interim Resolution Professional (IRP) with direction to 
initiate appropriate action contemplated under extant provisions of the Insolvency and Bankruptcy 
Code, 2016 and other related rules. 

2. As per sedion 134 of the Companies Act, 2013, the standalone financial statements of a 
Company are required to be authenticated by the Chairperson of the Board of Directors, where 
authorized by the Board or at least two Directors, of which one shall be the Managing Director or 
the CEO (being a Director), the CFO and the Company Seaetary where they are appointed. In 
view of the ongoing Corporate Insolvency Resolution Process (CIRP), powers of the Board of 
Directors have been suspended and these powers are now vested with Mr. Ashok Kumar Gulla in 
his capacity as the IRP from 21"" August, 2018 as per the provisklns of the Code. Further 
pursuant to the order of NClT, a public announcement about initiation of CIRP was made on 31" 
August, 2018 and a Committee of Creditors (COC) was formed pursuant to the provisions of the 
code. In their meeting held on 20"September, 2018, Committee of Creditors (CoC) approved 
appointment of IRP as Resolution Professional (RP) . 

3. We have audited the accompanying Statement of Standalone Financial Results of SRS Limited 
('the Company') for the year ended 31 11 March, 2018 ('the Statement1, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Usting Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. These Results, which are the 
responsibility of the Company's Management, have been prepared on the basis of the related 
standalone financial statement which is In accordance with Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013, as applicable and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the Statement based on 
our audit of such standalone financial statements. The financial statements have been signed by 
one Director, i.e., Executivel Whole time Director of the Company. 

4. We conducted our audit in accordance with the Standards on Auditing issued by the Inslitute of 
Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Statement Is free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's jUdgment, 
Induding the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments, the auditor consIders internal control relevant to 
the Company's preparation and fair presentation of the Statement In order to design audit 
procedures that are appropriate in the circumstance, but not for the purpose of expressing an 
opinion on the effediveness of the Company's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Management, as well as evaluating the overall presentation of the 
Statement. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our qualified audit opinion . 
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(a) Note 2 to the statement, In respect of preparation of financial statements of the Company on going 
concem basis fOf' the reasons stated therein. As on 31"March, 2018, the Company has negative net 
INOI1h of Rs. 97741 lakhs and the Current Uabilities exceeds Current Assets by Rs. 115696 lakhs. 
The Company has been continuously incurring cash losses. The Company has obligations towards 
fund-based borrowings aggregating Rs. 100737 Iakhs, that are due/overdue and are payable to the 
bankers. Further, there are liabilities towards public deposits amounting to Rs. 89031akhs, operational 
cteditors and statutory dues. Above stated liabilities are subject to reconciliation! verification as stated 
in Note 3. These conditions indicate the existence of a material uncertainty that may cast significant 
doubt on the Company's ability to continue as going concern and therefore the Company may be 
unable to realize its assets and discharge its Wabilities in the normal course of business. The ultimate 
outcome of these matters Is at present not ascertainable. Accordingly, we are unable to comment on 
the consequential impact, if any, on the accompanying standalone financial statements. 

(b) Note 3 to the statement, In respect of various claims, submitted by the financial Cfeditors (induding 
daims towards fund based borrowings and Interest thereon), public deposit h<»ders, empklyees andl 
or authorized representative of employees, etc. of the Company to RescMution Professional (RP) 
pursuant to the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process tot 
Corporate Persons) Regulation 2016, that are currenlly under consideration/reconciliation. Pending 
reconciliation/admission of such claims by the RP, we are unable to comment on the consequential 
impact, if any, on the accompanying statements. 

(c) Note 4 to the statement on discontinued operations. Except the board resolution as mentioned in 
the said note, Shareholders' and/or board approvals were not available for discontinuation of those 
operations. In respect of discontinued operations, Property, Plant and Equipment (PPE) amounting to 
RI. 1380 lakhs (WOV) were written off, Loss amounting to Rs. 401 !akhs was incurred on sale of PPE 
and Inventory amounting to Rs. 865 lakhs was written off. Further, Provision for doubtful Trade 
Receivables and Loans & Advances was made and Receivables! Loans & Advances were written off 
aggregating Rs. 120361 lakhs as on 31"March, 2018. In thls respect management's representation 
was received that the write offS/ provisions were made and losses were Incurred since the assets 
were found short or were discarded or were abandoned due to abrupt dosure or were doubtful of 
recovery due to lack of proper internal control and follow-up (also refer our report on Internal Financial 
Controls). 

FOfeign Trade ReceivaWes aggregating Rs. 137931akhs*as on 31 - March, 2018 (induding Rs.13499 
Iakhs out of sale to parties from inventOf'ies sent by NSEZ unit of the Company kx:ated in India to 
UAE Branch through Brand'l transfer) on account of sale during the FY 2015-16 and FY 2016-17 in 
UAE are unsecured, i.e., not backed by any security. Furthermore, In terms of RBI regulations, in 
case of delay in export realisations beyond the stipulated period, application though required, was not 
made to the Bank. In absence of altematrve corroborative evidence, we are unable to comment on the 
recoverabUity of such balances. 
*included in 'Provision for doubtful Trade Receivables and Loans & Advances', as mentioned in 

preceding para. 

(d) On matured public deposits, interest has been provided @11 .75% p.a. As per Rule 17 of 
Acceptance of DepoSits Rules, 2015, a company shall pay a penal rate of interest of eighteen per 
cent p.a. fOf' the overdue period of deposits, whether secured or unsecured, matured and claimed but 
remaining unpaid. In absence of necessary Informallon, we are unable to comment upon the shortfall 
In provision for interest and consequential impact on the accompanying standalone financial 
statements. 
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bank). We are unable to comment on the financial 

In terms of the Joint Responsibility Statement (as per Standards on Auditing-299) forming part of the 
EngagenlentLetter. 

I. Audit of Cinema Segment, Retail Segment (discontinued operations) and part of un­
allocable segment whose financial statements reflect total assets of Rs. 8185 lakhs as at 
31· March, 2018 and total re .... enue of Rs. 26975 lakhs for the year ended on that date 
has been carried out by MIs SVP & Associates; and 

ii. Audit of Corporate & Other Segments, Gold & Jewellery Segment (discontinued 
operations) and part of un-allocable segment whose financial statement reflect total 
assets of Rs. 12430 lakhs as at 31· March, 2018 and total revenue of Rs. 24838 lakhs 
for the year ended on that date has been carried out by MIs Oswal Sunil & Co. 

Refer segment information in the statement of standalone unaudited results for the quarter ended 31· 
December, 2017 and audited results for the year ended 31 st March, 2018. 

7. In our opinion and to the best of our information and according to the explanations given to us, the 
standalone financial results: 

a) except for the possible effects for the matters stated in para 5(a) to 5(e), is presented In 
aCCQ(dance with the requirements of Regulation 33 of the SE81 (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended; and 

b) except for the possible effects for the matters stated in para 5(a) to 5(e), gives a true and 
fair view .... conformity with the aforesaid Accounting Standards and other accounting 
principles generally accepted in India of the net loss and other financial information of the 
Company for the year ended 31 11 March, 2018. 

8. The Statement includes the results for the Quarter ended 31· March, 2018 & 31 11 March, 2017 
being the balancing figure between the audited figures In respect of the full financial year and 
pl'evious financial year and the published figures upto the third quarter of the current financial year 
and previous financiat year respectively, which were subject to limited review. 

For SVP & Associates 
Chart 
Firm 

P1ace: Faridabad 
Date: OS" February, 2019 

For OSWAL SUNIL & COMPANY 

Membership No. 085238 

Place: Faridabad 
Dale: OSIll February, 2019 
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Independent Auditors' Report on Consolidated Financial Results of SRS Limited for the year 
ended 31" March, 2018 pursuant to the Regulation 33 of the SEBI (Usting Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
The Resolution Professional (RP) of SRS limited 

1. The Hon'ble National Company Law Tribunal, Chandigam Bench rNCLr) admitted an insolvency 
and bankruptcy petition filed by a lender against SRS Limited (-the Holding Company·) and appointed 
Mr. Ashok Kumar Gulla to act as Interim Resolution Professional (IRP) with direction to initiate 
appropriate action contemplated under extant provisions of the Insolvency and Bankruptcy Code, 
2016 and other related rules. 

2. As per section 134 of the Companies Act, 2013, the consolidated financial statements of a Company 
are required to be authenticated by the Chairperson of the Board of Directors, where authorized by 
the Board or at least two Directors, of which one shall be the Managing Director or the CEO (being a 
Director), the CFO and the Company Secretary where they are appointed. In view of the ongoing 
Corporate Insolvency Resolution Process (CIRP), powers of the Board of Directors have been 
suspended and these powers are now vested with Mr. Ashok Kumar Gulla in his capacity as the IRP 
from 21111 August, 2018 as per the provisions of the Code. Further, pursuant to the order of NCLT, a 
public announcement about initiation of CIRP was made on 31 111 August, 2018 and a Committee of 
Creditors (COC) was formed pursuant to the provisions of the code. In their meeting held on 20ltl 
September, 2018, Committee of Creditors (COC) approved appointment of IRP as Resolution 
Professional (RP) for the Holding Company. 

3. We have audited the accompanying Statement of Consolidated Financial Results of SRS Limited 
("the Holding Company or the Compan() and its subSidiaries, viz., SRS Entertainment India Umited 
and SRS Smart Retail Limited (the Holding Company and its subsidiaries together referred to as Mthe 
Group·), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disdosure Requirements) Regulations, 2015, as amended. These Results , 
which are the responsibility of the Company's Management, have been prepared on the basis of the 
related consolidated financial statement which is in accordance with Accounting Standards prescribed 
under Section 133 of the Companies Act, 2013, as applicable and other accounting principles 
generally accepted in India. Our responsibility is to express an opinion on the Statement based on our 
audit of such consolidated financial statements. The consolidated financial statements have been 
signed by one Director, i.e. , Executive! Whole time Director of the Holding Company. 

4. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we compty with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free 
of material misstatement. 

An audit Involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement The procedures selected depend on the auditor's judgment, including 
the assessment of the risks of material misstatement of the Statement, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the Company's 
preparation and fair presentation of the Statement in order to design audit procedures that are 
appropriate in the circumstance, but not for the purpose of expressing an opinion on the effectiveness 
of the Company's internal control. An audit also includes evaluating the appropriateness of the 
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accounting policies used and the reasonableness of the accounting estimates made by the 
Management. as well as evaluating the overall presentation of the Statement. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified audit 
opinion. 

5. We refer to following matters: 

(a) The financial statements and other financial information of a subsidiary, viz., SRS Smart Retail 
limited, Included in these consolidated financial statement, as at and for the year ended 31· March, 
2018, are based on its unaudited financial statements, as certified by the management and which reflects 
total assets of Rs. 306 lakhs as at 31· March, 2018, Property, Plant & Equipment (PPE) net Rs. 234 
Lakhs as at 3'· March, 2018, net liabilities of Rs. 236lakhs as at 31· March, 2018, total revenues of Rs. 
2.09 lakhs for the year ended 31· March, 2018 and net cash out flow of Rs. 2.43 lakhs for the year ended 
on that date, as considered in the financial statements. Consequently, we were unable to determine 
whether any adjustments to these amounts, including consequential adjustments to reserves & surplus 
including adjustments to retained earnings on transition to Ind AS etc. were necessary, had the financial 
statements of the subsidiary been audited as at and for the year ended 31· March, 2018. 

(b) Note 2 to the statement, In respect of preparation of financial statements of the Holding Company on 
going concern basis for the reasons stated therein. As on 31· March, 2018, the Company has negative 
net worth of Rs. 97741 lakhs and the Current Liabilities exceeds Current Assets by Rs. 115696 lakhs. 
The Company has been continuously incurring cash losses. The Company has obligations towards fund~ 
based borrowings aggregating Rs. 100737 lakhs, that are due/overdue and are payable to the bankers. 
Further, there are liabilities towards public deposits amounting to Rs. 8903 lakhs, operational creditors 
and statutory dues. Above stated liabilities are subject to reconciliation! verification as stated in Note 3. 
These conditions indicate the existence of a material uncertainty that may cast signirlcant doubt on the 
Company's ability to continue as going concern and therefore the Company may be unable to realize its 
assets and discharge its liabilities in the normal course of business. The ultimate outcome of these 
matters is at present not ascertainable. Accordingly, we are unable to comment on the consequential 
impact, if any, on the accompanying consolidated financial statement. 

(c) Note 3 to the statement. in respect of various claims, submitted by the financial creditors (including 
claims towards fund based borrowings and interest thereon), public deposit holders, employees and/ or 
authorized representative of employees, etc. of the Company to Resolution Professional (RP) pursuant to 
the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) 
Regulation 2016, that are currently under consideration/reconciliation. Pending reconciliationladmissk>n of 
such claims by the RP, we are unable to comment on the consequential impact. if any, on the 
accompanying statement 

(d) Note 4 to the statement on discontinued operations. Except the board resolution as mentioned in the 
said note, Shareholders' and/or board approvals were not available for discontinuation of those 
operations. In respect of discontinued operations, Property, Plant and Equipment (PPE) amounting to Rs. 
1380 lakhs (WOV) were written off, Loss amounting to Rs. 401 lakhs was incurred on sale of PPE and 
Inventory amounting to Rs. 865 lakhs was written off. Further, Provision for doubtful Trade Receivables 
and Loans & Advances was made and ReceivablesJ Loans & Advances were written off aggregating Rs. 
120361 lakhs as on 31·March, 2018. In this respect management's representation was received that the 
write offsJ provisions were made and losses were incurred since the assets were found short or were 
discarded or were abandoned due to abrupt closure or were doubtful of recovery due to lack of proper 
internal control and follow~up . 

Foreign Trade Receivables aggregating Rs. 13793 lakhs·as on 31· March, 2018 (including Rs.13499 
lakhs out of sale to parties from inventories sent by NSEZ unit of the Company located in India to UAE 
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Branch through Branch transfer) on account of sale during the FY 2015-16 and FY 2016-17 in UAE are 
unsecured, I.e., not backed by any security. Furthermore, in terms of RBI regulations, in case of delay in 
export realisations beyond the stipulated period, application though required, was not made to the Bank. 
In absence of alternative corroborative evidence, we are unable to comment on the recoverabiJity of such 
balances. 
·included In 'Provision for doubtful Trade Receivables and Loans & Advances', as mentioned in 

preceding para. 

(e) On matured public deposits, interest has been provided @11.75% p.a. As per Rule 17 of Acceptance 
of Deposits Rules, 2015, a company shall pay a penal rate of interest of eighteen per cent p.a. for the 
overdue period of deposits, whether secured or unsecured, matured and claimed but remaining unpaid. In 
absence of necessary information, we are unable to comment upon the shortfall in provision for interest 
and consequential impact on the accompanying consolidated financial statement 

(f) Deposit Repayment Reserve Account for the Fixed deposits at the close of the year, required under 
Section 73(2)(c) of the Companies Act, 2013 equal to 15% of the deposits maturing in the year and in the 
year following were found short by Rs. 1078 lakhs as on 31" March, 2018 (net of Fixed Deposit 
amounting to Rs. 37 lakhs with bank). We are unable to comment on the financial implications in respect 
of the same. 

5.1 The consolidated financial statements include a subsidiary, viz., SRS Entertainment India Limited, 
which reflect total assets of Rs. 2903lakhs as at 31" March, 2018, net assets of Rs. 2332 lakhs as at 31 " 
March, 2018, total revenues of Rs. 1785lakhs for the year ended 31" March, 2018 and net cash in flow of 
Rs. 14lakhs for the year ended on that date, which have been aud ited by one of the joint auditors. 

For SRS Entertainment India Limited (a subsidiary company) , the auditors have additionally modified their 
report in respect of following matters: 

(i)ln respect of non-availability of confirmations of balances, trade receivables, trade payables and Loans 
& Advances. Balance confirmations, wherever received in case of trade receivables and trade payables, 
are under reconciliation and impact is pending to be given in books of account. 

(ii) In respect of Capital work.-in-progress amounting to Rs. 1,070.40 lakhs pertaining to various projects, 
where no business activityl operation being carried out by the company, we have relied upon on 
management's explanation that these projects have realisable value not less than the book value and will 
start business operation soon. 

6. Other Matter 
Aln terms of the Joint Responsibility Statement (as per Standards on Auditing-299) forming part of the 
Engagement Letter: 

i. Audit of Cinema Segment of the Holding Company, Retail Segment (discontinued 
operations) and part of un-allocable segment whose financial statements reflect total assets 
of Rs. 8185 lakhs as at 31" March, 2018 and total revenue of Rs. 26975 lakhs for the year 
ended on that date has been carried out by MIs SVP & Associates; and 

ii. Audit of Corporate & Other Segments, Gold & Jewellery Segment (discontinued operations) 
and part of un-allocable segment whose financial statement reflect total assets of Rs. 12430 
lakhs as at 31" March, 2018 and total revenue of Rs. 24838 ended on that 
date has been carried out by MIs Oswal Sul)il-&J<o. 
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B. Audit of SRS Entertainment India limited (a subsidiary company) whose financial statements reflect 
total assets of Rs. 2903 lakhs as at 3111. March, 2018 and total revenue of Rs. 1785 lakhs for the year 
ended on that date has been carried out by Mis SVP & Associates. 

Refer segment information in the statement of consolidated unaudited results for the quarter ended 3111. 
December, 2017 and audited results for the year ended 31 11 March, 2018. 

7. In our opinion and to the best of our information and according to the explanations given to us, the 
consolidated financial results: 

a) include the results of the following entities: 

Name of the Entity Relationship 
SRS Entertainment India limited Subsidiary 
SRS Smart Retail limited Subsidiary 

b) except for the possible effects for the matters stated in para 5(a) to 5(f) and 5.1, is presented 
in accordance with the requirements of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended; and 

c) except for the possible effects for the matters stated in para 5(a) to 5(f) and 5.1, gives a true 
and fair view in conformity with the aforesaid Accounting Standards and other accounting 
principles generally accepted in India of the net loss and other financial information of the 
Group for the year ended 3111. March, 2016. 

8. The Statement includes the results for the Quarter ended 3111. March, 2018 & 31 11 March, 2017 being 
the balancing figure between the audited figures in respect of the full financial year and previous 
financial year and the published figures upto the third quarter of the current financial year and 
previous financial year respectively, which were subject to limited review. 

For SVP & Associates 
Chartere untants 
Firm Reg tra ' n No. 003836N 

Place: Faridabad 
Date: 061t1 February, 2019 

For OSWAL SUNIL & COMPANY 
Chartered Accountants 

Firm Registration NCJ. 

(CA 

Membership No. 08!;23:8 

Place: Faridabad 
Date: 06111 February, 2019 
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From Continuing Openuons (0'3) 0.07 0.65 (266) '" (2.7') .11 
from DlSOOnhnucd 0pera11OC\S (19 (1.1) (lJ 51) (462) (4971) (690) (4971) (690) 

Total rrom contlnuing.t discontinued ( 1917) (23A~) (3.97) ('244) (S 76) m5) (679) 

(b) An" Eu .. ord, .... .."ltt_ 

·Basic &:. Diluted (in R.I.) 

From Conllnuing OpcrallO!1S (083) 0-07 .6> (266) ". (2.,,) 0.11 

From DiscOl1ll11ucd Operations (1904) (23 'I) (462) (49 78) (690) (49.78) (690) 

Toul from continUing&' dl~nt'"urd (1981) (2) 44) (3.97) en 44) (j 76) (,l.SJ) (679) 

' n. ~ -- w< 



... 

, 

• 

& 

... ,. 
, 

, 

, 

Sq_ut.WiM Rn'Ulle. Rrtlllb .. d Capilal Employtd for tbe Qllartrrl Yr.r Eaded llsll\1ird, 2018 

..... 
(ajC_ 

(b) C~a:O!hrn(UnalIocablc) 12,50(4) 

, 
(11C_ 3,789 '" 
(b) Corpome a: QIber1; (UnalIoc:8I:*:) 1 1,469 H , 
" 

SKoncl.1')" Sea __ tlar.r.at" 

2,24617 

1)9714 

13,420 j j , 

4.4901 J6 

"I.HI'" '" 43,980 , 

10,941.23 
42U2 

l ,m .30 

12,500"3 

1,719.64 
11 ,469 SS 

11.989 50 

.Lou., 
Qlllrtrr ElIded \enEadtd 'r:.r [adtd 

,.."In~ ... 11·Mar·18 11.OK-17 11.l\Ilr-17 31·",r·18 31-M.,-17 JI-\ lar-18 31-\lIr-17 
laladhiNI A ..... Aldittd 

MgmrAI Rnraae (COlllia llil, Opc:ntlo.s) 

N« S""""" 
• Within Ind. 2,524.24 2.33190 2,333.12 11 ,372.05 11,200.01 n ,"' ,32 n ,07493 
- Outside: India - - - - - - -

Totll RenAlle 2.514.2" 1.ll8-" 2.JJJ.32 IIJ7l-05 11.200.08 1l.I5IJ2 n,17·&.9J 
Segmeot Rnulle (OiKol linileti Operation) 

Net SaIesllIll:(lfM 
- Withm Indil 2,032.64 11,626.9J 10,167.29 4O,2n.13 1&,.561.35 ..0,272.13 1&,.56U5 
• Outside: Indil - - - - 326.21 - 326.21 

Total Rf'ent 1.032.6-4 lI"lUJ 10,167.19 ",72JIl .. ...,-" .o.27W 18.887.56 
Stgmut A~I' lad Uabililict (CollilllliDI Oprratioas) 
Stgmut Aurb 

• Withmlnd .. 20,572.73 22,017.69 27,336.50 2O.5n.7l 27,336..so 20.91 '-21 27,463.69 
- Oulside inOlI - - - - - - -

TOlal AurlJ 1&..57l-73 22,017.69 27.JJ6.50 lU~72.7J 27~J6.50 20.911.%8 270461.'9 
Mgmra l Liability 

- Withm Indll 15,259. 19 52.75320 44,869.31 15.259.19 44,&69.31 16.053 .51 45,203.14 
• Outside India - - - - - - -

Tulal LiabiH 15.25'.19 51.75.).20 4U"JI 15,259.19 44.869.]1 J6.05J.S1 45.203.14 
-t;.:$f 4",,\, \Y<: ""...(<§'_ \' • (/) 

l? • , 0 •• 
1' •• " ., ~,gn<.t\o{"\· 



• Sq:mnt AfSofb •• d Liabililin (DQcHtI.lI~ O~ntio&J) 
Sqlllflllo4. .. 1:1 

- Within [nd .. 41 .16 )7,901.61 107,)62.1' 41 .76 107.362.11 4176 107,362.11 
• Ouuide Ind .. . 13.524.83 34.368.73 . 34.363.73 . 34,361.73 

TotalA_b 41.7' 51.4U.5J 141.730.'. 41.7' 141.7341.9' 41.76 141.730.9. 
Sq:IDUI Ulbilily 

• W\th1D Ind .. 1O),09S,1] 63,067.21 7',142J7 103,095.13 75,142.)7 10),095.13 7',&42.37 
- Outside Ind .. . 417 I." . '" . ." 

TII'a' U.bilih' IOJ.09!t8J 63.072.15 75.851.22 10),095.83 75.1151.12 IOJ,09S.8J 75.851.22 

Notn; 
I Stale Bank 0( I",h. filed III application before Hon'b!c NeLT, Chlndigarh under Section 7 of Insolvency and Bankruptcy Code. 2016 (~IBC. 

20W) for inilllhni Corpora.e Insolvency RcsoIullQll Process ("CIRP") of SRS Limited. The appIicalion .... -as admlned vide Hon'ble NeL T. 
Chandipth Order cilted 21 .08.2011 and Mr Ashok Kumar Gulla, Insolvency Professional, havinl IBBI Regn No IBBIIIPA-003J1P·NOOO24f2017· 
2011110174, 'III" appolnlCd as Inlerim Resolution Professional (~IRP"). 

Fllrther, purslllni 10 !he order ofNCLT,. ""blic announcement ofCIRP was made on August 24, 2011 and I Committcc ofCmlikn (COC) was 
formed pursuanllO the provisiont of !be code and cae held their fint meeting on September 20, 201 & (E-vollng resullS declared on September 
26. 20 II) and mltJ" aI. OOIIfirmai IntcrVn Resolution ProfesslOllalas ResoIuuon professional (RP) for lhe Company. 

2 I>unag the FY 2017·11. tbc: Company lIN incuI'rcd. net lou of 1.46.a&HI lACS resuitinl in to accwnulala;llos.ses of 1.3&.46972l.1C$ as ,I 
March 31 , 2018 and cn'lll1OII of ItS Net worth. l1Ic COO\I*ly has obIipl1Ol\li lO\Oo .... ds fund based borrOWings and publil;: df:p0511S JgJeptlnllO 
1,00,737 Lacs and 1,903 Ltcs J'C:Spectively (includillJ inltJ'C:St accrued thereon). subject to reconciliat.on.l\luiflCation IS stated In Note 41 to 
IilllDCl&t Slak:rnCntS. !bit hive been demudclUrccalkd by the fllllllCiII mdllOn punutnllO CIRP. obIiptions pcrtItntn, 10 opaaIlOII$ induding 
unpild eredilOn and StllUtor)' dues as.1 Mln:h 31, 2011. The Complll)'" &bih!)' 10 conllnue 15 lOinl concern is dependent upon • viable revl~ .. 1 
plan by the pruspedivc IDVC$IOr/I"ddcr. In the opinion of the IlIIIIIgCmenl, resolution and revival of the OOffipllly is possible in foreseable future, 
M;IC(IrdinJly. ill v_ of onaoing CIRP, '!Jove fHIIIICiII sUilmWmlS hive been prepJred on !be bulS!bIt the Cmtpany is. Gotns Concern. 

3 Pursllllli 10 the ccmrnmccmaJl of CIRP IlIIda Insolvency tnd BIDkn.tpk'y Code, 20 I 6 (IOC), tbcre Ite \'Vious cllims wbnuned by the fi/llllCw 
crcdilon opcwiOnal crahton, employee and 0Ihcr cmiiton IPIII5I the CoInpeny. Some of these eilims In: under further veriflCflhOIVv.lidllion 
and the same mI)' be updlted IS per Illy additional infonn,,"on ",hM::h mI)' be received in fulure. 

4 piuonlinutd QpsntioQl ; 
pi~ronlinUltiol or Cold "Je"dleD' DI~!siOi 

Pumtanl 10 boanI rC5oliHion dllted Ult! IJreccmbcr, 2017, die Cornpall)' dlSOOlltmlled the operaI_ 0( lIS Gold &. kwdiety Di"'lliioa w e.f 0 I st 
FebruDty, 201l. 

Diao'!lalltjo. or Relit! lli\'IIk!' 
Furtller, pursuanllO board rC:lokUa dated IJIt! February, lOll, the COII'lJlIIIY IDknded 10 5eII11S mJ,iJ divisiolilO Spencu Retail Lunlied and 
sou&hl (or sIwdIoIder's approval through postal Milot vide notx:c dilled 21th February, 2011 and got the shatehokkrs IJIPtDvalSl.lbsrqurntly and 
'PplJrd for the Imck(s appro ......... ictI could 1101 be obuoincd Hence, the: sak to Spcnur Retllil Lamted d)d flOC materilliic due ItI r.iluR: 10 obtIirI 
NOC from lenden. DIIe 10 hquldl!)' crunch the Plymmi ormolt orthe lesson orrdlll stores ""err abo OlIlStanding ror se\·~ months 

Sinoc the sellina or retail d'.·IS .... was JlrQdy in the process., III consequrocc or dlis the employees or the maib 5IOmi hid resigned m Il'lljOIlty in 
Fcbruaty, :WII Itsel(1Ild tbe top executives ""ere flOC .v.tlable (or the decision making IS the SlItutor)' authonl!eS hid I1I<kd the .,.cmlSeS or SRS 
group 011 Ith March, 2011 wtucli erated • panIC ill SRS JI'OIlP 115 • ",hole and &IIlOOI the lesson o( retflil 5lOR:S ConscqlM:ntly, the managemc:nt 
",as compelled 10 tlo5r down the retlil dlvl$lQD durll1glast "'~ or Marr::h 2011 11$ III(] ",'here bais ~11lJ 10" slgnlfJCIIIl10ss or in\'CDtor)' Jnd 
propeny, plant ~ equlpmenl. 

5 The: manqemcnt IS or the ..- thai: 11$ enulICia&ed In lndAS·12 'lnconx Tues', II IS no Iotw:r protJ.IHe thai: SI.lITICICI1t tIxabIe profitS ",;0 be 
.v.ilable 10 allmv the benefit ofdererrcd Ill( uset 011 the buS11leSIi Io5ses. Ac:c:ordll1g1y, the Company 1115 flOC ra:osrn~ the Deferred Tax Asset on 
Cany Forward Losses &. Unabsorbed Del"Cillion as aI 31st March, 2011. 

6 Figures (or the previous perIOds hive been regrouped IIld n:cllsslflCd 10 c:on(onn 10 the clas$iflClliolll o(1be cumnt pcrioci. "'htm-er considc:rcd 

""""'" 



Slllrmutor AAds •• d l.iIIbiliciu.1 arJlst l\hrdllOII ... ~ 
........... CeuoIidaled 

• A •• t A.II 
hnit."n 

No 31-M.,-!1 JI-Mlr-17 31-M.r-I' 31-:\01.,-17 

Alldilrd Alldilrd 

A ASSETS 
1 NH-Cnrut AloKh 

(I) Property, ptanl and Equipment 1",129.9~ 19,951.22 1S,12UI 20,797.04 

(b) Capt .. work-in-p'ostess . 111.13 1,070.40 1,200.39 

(e) InWillibie uselS 42.00 !il.9S 91.21 63.43 
(d) Goodwill 12J1S 123.35 

(e) Financial As.scU 

(i) Investments 2.676.12 2.666.70 1.07 0.95 

(ii) 0UIcr financial IIHetS .51162 1, 109.55 "'41 1,251.02 

(f) Other ~ auets 317.99 )('''' .HI .• 1 366.73 

(g) Deferred lax usets (Nee) . J.nl.so 0.0, 3,907.&6 

S.b-Ioul. N_-Cllrnlt ASK" 1'.455J8 18.01S.N 18,554.89 17,710.77 

, Clr~.1 IlKg 

(I)lnw:n_ .825 20,&22 49 !is.9' 20,829.14 

(b) Financial Assets 

(i) Trade l'el(%ivabks 21611 117,110.93 ]n.H 117,142.05 

(u) Cash and cash 2U)1 749.43 341.7.S 79346 

(iii) Bank IMlIatw;:a other than above >t.,. n.21 sa.50 no. 
(iv) l.oIns . ~.)7 . . 

(v) Otber rmaacial assets 509.52 302.08 53).52 142. 14 

(e) Olhcr CUfRnllWds 9n.66 1,215.13 1,031.12 1,799.76 

SIIb-total- elma' APotu 2.159.11 141.iJ1.41 1,J98.15 141,48J.!J 

TOTAL ASSETS 18-"","9 '69M7."1 20.9SJ.N 169.194.60 

• EQUlIT AND UABILITIES 

EqYlty 

(I) EquI'Y Shirt Capil&l 27,15120 27,151-20 27,151.20 27,151.20 

(b) 0Ihcr EqU1'Y (125,59173) 20,41161 (126,0~.~) 20,212.Q.4 

Sub-lotII-EqYlty IUribYlablf 10 Ihrd,okltl'l t97,74Q.5J) ......... (98,196.JO) 48,140.24 

) Uabiliry 

NOI .. urnllliabiJitltt 

(a) Financw Liabihties 

(i)Bonowlllp n."5 ,5.,53'-45 2713 5,,535.4,5 

(Ii) Other rll\lllCw lIabibtlts 3171 31)7 31.71 31.37 

(b) ProviilOfl5 9492 2112,67 105,11 293,39 

(t) Dr:fem:d lax habihtlCl (NeI) 3R02 . 23s..53 . 
Stlb-lotIJ .. No.-Carnal Uabilidu 500.17 .5,849.49 400 .. 2.5 5.860.21 

Cllrrnlliabililiu 

<I) FlI1InCw Liabilities 

(i) 8orro¥o",np 90,11168 32,371.11 90,255.69 12.371.18 

(ii) Tnde payables 2,494 64 21,11l.92 3.032.09 21,1904.41 

(iii) Other financial habihllCl 21.641.26 10.719.15 21.734.75 10.971.37 

(b) 0Ihcr turrem l.bihllCS }.267.52 440.31 3,470.,59 "".40 
tt) Provisions 111,69 12.71 11191 1l.02 

(d) CUrTenl Tax L.bihUt5 1l7,06 13600 1l7.06 1)6,00 

511b-lotIl .. Carna' Uabililiu 117,85-U5 114,871..114 ""'704' .. 09 115,194.15 

TOTAL .. l:QUITV AND LIABILITIES 20.614-"9 169.061.41 20.9SJ.04 "9,194.60 

Place: Farid.bfMI "'~U.'N t~) 
Ihl~ 16,. Ftb ..... r}' 111.' 

~&\M~ 1l jii 
(Raja 01 .. ' ~ ~: 

WIIoIr TIM, Otl"fC:tor ..,.~ . .:., 
~. ~ 
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II. 

I 

(.) 

(u) 

(iii) 

(IV) 

(,' 

, 

AS:>'[Xl'R£ 1 

SbI_I .. l .. pKt.r Alldit Qulif1alioM r.,.11Ie Sblldl~ " ... 1111 SbInl~11I ror lile yc:tlrellded 
Jisl M ...... 1I1011 

"- saUda.IoN 

N. Altdiled fi&lIra Adjllsled ngura 

hrtk.la,. (u I"I'pGrted bdor.. (Iltdiled filum! 
IdJIIs1ini ror .lWr adJ"Jllul ror 

quliroaillou) qll.uroaillons) 

I Turnover fTotallncome 11 ,)72 OS 11,37205 , Tocal fJlpendmlre 14,7623$ ]4,7623$ 

3 Loa Iium dlicOrIunued opetIltOm IlI,690 )7 ])8.690.31 

• Net Profitf(~) (142.08061) (142,080.61) , Eammp Per Share (5244) m.«) , T ......... 20,61"'9 20,6]449 

7 TOIIJ U.blhtia L] 1)5502 111,)$$ 02 

• Net W«th (97,140 !il) (97,740.5) , Any IItM" 1i1lallC'" 11em(1) (u felt . . 
Ippropr .. te by the~) 

OHllil QlIBlifuli21 ClK~ lu~fI gUlur!£!!IKtIl HI! .... t£h:t 

~1.1b or Aadll ~.Iif1aIIotl: 

NOIe 2 10 the IUttema!l, in rap«l of preparllllOft of financlll SlItemcn\$ of the Company on lO'fta concern basIS for the reasons stated 
therein M on )ISlMardt, lOll, the Company has nepllve net worth of RI 97741 Iakhs and the CwTmI Llabthlltl C:.'Iiceeds Cunml 
Anets by Rs. ] 15696 Iakhs. The Company IIu been contmuously cneuml1l cash losses. The Company has obhplIOII5 10""111'11$ rwtd-based 
borrowtn" agrepllna Rs ]00737 JakN, that are Oue/oventue IIId are pI)'IbIc 10 the bankers. further, there are hlbd,ues IOWafib pubhc 
deposits amounlItt& 10 RI. 1903 Iakhs, operatlOllll =<111GB and IWUIOf) dues Above 5ta1ed hlbllllJe5 are sub~ 10 re<:onclhat~ 
veflrlClltHln u SUIted 1ft NoIc) These conditiOnS indOCIle the e:or.lSU'nC:e of I InIItenaI uncer1lml)' that ""Y cast Slgnlr,c:ant doubt on the: 
Company's abohty 10 COOllnue IS 10"'1 c:onocm and tbereT ..... the CoI'IIpany may be ~bIe to realize Its IS5c:tS and dlSCtIarge Its hatll]IlICS 
tn the IIOIlTII.I COlIne of bustncs. The ultimate outcome of the:sc: IIWlcrS II at praenlllOl aoatIu1able Accordlll&lY, _ are unable to 

on the c:orI5lIqllCnl'" Impact. Ifany, on the aa:ompulYl1Ii standalone financial statements 

Noce) to !he IWemenl, in IapacI 0( __ Cllo,nIS, IUbmlttl'd by tIM rUIIIICIAI al'IddOfS (Illtludmi CllollJlllOWards rund ba$ed borrowInp 
and Inlerest !hereon), publtc: depoI.11'IoideB, employees and( or MI!hor,= repraenw.ve of cmpIoyeeI. et.c: of the Company 10 ResoIubOn 
ProfcsslOllll (RP) pI.II'1IWIt 10 the Insolvency ~ Banknlpky &ard or Ind .. (Insolvency ResolutIOn f>rocess for Corponle Per$OIlS) 
Re&ulatHln 2016. that are currently under consKleratlOl'lfreconc.lwlI)II. Pendlna reconcllllllOnlldmlsslOrl of sudl c:I.'UIS by the RP, we ~ 

unable 10 comment 011 the comcqucntlal ImpkI. If any, 011 the 1CI.1OIn9foII)'11Ut1ClnmlS 

Note 4 10 the SUIIO'nCIIt on dl5COl1unued operIlJOI1I, Excepllhrl board lt$OIuuonI5 menuoned In the said note, SharetwHdm' lndIor board 
approvals ~ not .va.la.bIe for dlscootlnuallOrl of those operatlOllS ]n resp«'t of dl5COl1llnued operatIOnS, Property, PIMl and EqUipment 
(PPE) IlmOUnllJ'I 10 Rs. IlIO Jakbs (WOV) wm: .... nllm oft; loss .mount.na 10 RI. 40 I Iakhs .. "II mc:urred 110 _ of PPE &lid lnvallOr) 

amoununa 10 RI 1M Iakhs .... wntlCn off Further, ProvIlIOll for doubtful TIWIe Receivables and Loans .t. Advances "'IS made and 
ilecelvablall.oMs ~ Advances were .. nnen oIf ~ It$. 120361 Iakhs IS 011 )1SlMarch, 20]1 In thll respect ~I'S 

rtprCSeII"llOII .... receival that the write olfJf provislOOS were made and Io$ses wm: Incurred Since the IUelS wm: found short or were 
dlsc:aroed or wm: ~ due 10 aIInIpc: clo5l.n or wm: doubtful of rec:ov.:ry due 10 Iaek 0( proper UllemaL COl'ItrOI and roI~ (.t5a 

refer our ~ on Intr:mal fllllllClIl Controls) 

foreign TIWIe ReceIVables qareptlna Rs 1379) lakhstas on )lstMareh, 20]8 (lIIdudlTII Ib ])499 IaIdls out of sale: to p.ruts fi'om 
In'~tones sent by NSEZ l1l'i11 of the Company kuIed 1ft Ind .. to UAE Branch throu&h Branch transfer) on..x:ount of_ dunfll the FY 
201!5-16 and FY 2016--11 In UAE we wuecured. i.e , not backed by any lCCunl)' furthermore, In Ierlt'IS of RBI reau1suons, on cue of dello} 
on el<port reIIhsauons beyond the StIpulated pmod. appLlCIUOII thouJh RqUIred, .... not made 10 the Bank. IA ~ of "temalI\~ 
COITOboraIlve evidence, we ~ unable 10 commenl on !he _erabllll)' ofSU(:h bslances 
tLllCtuded In 'ProvISIOII for doubtful Trade Receivables and L.ou\s a. Advances', '" menuoned III rncedln& para 

On nw .. cd publIC: dqtoalU,...- has hem ~Ided @ 1] .75%PI AI; per Rult: ]1 of Aa:cpcanu of Deposits Rules, 2015, • company 
shaJi pi!)' I penal nlte 0( InteTn{ of el&hl«tl per cent p.l . for the overd1.Ie pmod 0( 0ep0I1lS, .. netber KCIIftId « IIII5eC\Ired, marured -.l 
dalmed but rt'I1III1II'na unpaid. In Ib5mcc ofncttSSaly onrOfTTllllIOll, we &Ie unable to comment upon the: shortfall In proVISIOII for Interest 
and c:onscqucnllallmp6CI on the acoompanylna standalone finane'" stalell'lmts 

DePOSit RepI)'lnenl ~ Aoxount ror the: fIXed deposIts at the tloae of the re-, requited unQcr SectIOll 13(2)(c:) of the CompMltI Act. 
201) equal 10 I S% of the deposits nWunnt in the)'Car Inc! In the year rollowlII& _re found ilion by R5 ]078 Lakhs as on Jist March, 
2018 (net offlXed !kpos'l amounll"l 10 lb. )7!akhs Willi bank) We ~ WIIbIe 10 comment 011 the financ ... tmpIlCaUOnS In respect of the -T)"IJe of Audil QlIllIn(.110. : QuallflN OpInIOll 

ao1u~~7{~') 
".11 ,~ 

• 



3 Fnqlluq .fqll.lmcal": Pomt I(.)(v)..:: RepetJU~ and otber POInl have come for \he lim ume 

• For A.die Q..tiroatt~.) wlloeft 1M lnIpKt" qll .. llfIN by 1M .Mdtlor. M."&~Dlut'l Vlel"': 
No!: quanufled. , For Audit QulifatiOll(.) wlwre tile u.pKf if .. qu •• 11l1tcI by Utt ,uditor: 

(I) M"'I __ t'sllti •• tiH .. lilt _pot« .f.udil qll.lllkatio .. : '!ndetemllnable' .. per ~t In viCWoflbe folloY.llII 

I, ~ Ir qlllliroa.tiH 1(1) '",Of, lbe C~y IS unOcraollli COfpOBte Insolvency ResoIutlOO'l PJoecss vide !be otder 01 
Hon'ble NeLl orW daaat A1IIUII21 , 2011, The Resolution PTofeulO!lll has inVIted Resolution Plan Iiom the Intcresled apphcants 
and In the opuuon of Ihc ~t, resoIulion and revIval 0( the cornpany IS possible In foracable fulwe. ICCOtlIm&/y, 111 VIeW 0 
oll."nl CIRP, the finanetal feS\llts have been prepwed on the baG that the COInpM)' is. Gom& Concern 

In raped.f .... URaotlooI 1(1i) '""" A$ per die order ofHonbie NelT ChandJprh, \he clio".., from the financial ac(illOB, publIC 
deposll holden., ell: eM be ~ upco the Last date of IlIbmlUlOII of ResolutIOn Plan Currently the cllllJ111 ffom VVlOUS puues 
are belllI m1e1ved. Tbe M~I beheves that no matmal ..:IJIIStmcnlS would be R:q1l1i1!d In boob of IICCOUIII uporl rea:"lpI (I. 

lhe$e clllUlb 

I, raped.r qllllUflUl .... 1(111) above, In vitw OfCOll5llnI deltncnllon In quailly ofrecelvable$, falhna rnaIJ1ftS and IIdvcnc ~ 

flows. p!InIIaM to tao.rd resolutIOn dilled ISth Dec:ember, 2'017, operatlOlll 0( Gold ~ Jewellery o.VlSIOn ~ dlscontmued by the 
Company, w.e.f Olst Febnwy.2011 

The Company tried 10 d~ otfthe Rcuil DIvisIOn, v."hlCh dill not matersahlle.. Subsequently, the COITlI*')' lie<:1ded to close Qo.o.n 
theopcntlOlll, clue to liquidity enJnch. pe.yment problems. CIC 

Closure of these business led to massive Ioues 1/1 the form 0( wme offs, provlSiorung and 0I.ha losses IncLUTed 

The JeWdIery dlvl5l011 and Retail diVISIOn were Iooked.fter by the Mr Sunil luml and Ami l11)(lal .... "ho were the ExCINIIYC DlRaOrs 
0( the company and .,., 1\0( available for ODmmelll5 as Mr Ami JIIIdaI 15 currmtly undef" J .. o:llcl&l CU5IOdy and Mr Sunil Jindal 

111\0( known 
I. ruPKl ., qllaUfltlllicHt l (ho) .bf>·c, the Company had Oled ror panunl the extmtlOl"l of 111M for the ~I ofmaturcd 
PublIC DepIlIItS and Ute Hon'b6c NCLT ville III Older dated 0::1Ober 20, 2016. hid allowm the COIIlIWlY 10 pe.y the ~ rqII)"menl 
at the rate 0( II. 7S% Hence the Interest hal been prov1dcd at the rate of II 75%. I'uB-. 10 the Q(IrI\IDMCc:QlCid of CorpInte 
Insotvency RaoiIll.IOn Process (CIRP) under lI\5ol~ and BanLru~ Cock, 2016 (IOC), futa! v_ on the matter shall emaV 
when 1M CIRP reKhes ID eonc:lud"" Nap 

la !Up«! or qllillflnl'ol I(v) a~\'Ir. Purwant 10 the ...... QI ... nceluelll ofCJRP under Insolvent)' and Bankruptcy Code, 2016 (IBe). 
there Ire VIl10UllTllttm on ",illCh fmal_shall mteI"JtI v.iw:n the CIRP reIclw:s Its concluding stage 

The PUblIC Oepo5iu J\~t and latertst related proV1S1Oftl were looked aJler by the and Mr Ami JmdII, E.UCUlI\-e ~ oj 

the eompany. and I.I"e not available for ODmmellU as Mr Anll ll11dallS twm\lly under JudlClII custody 

(Ii) I' lIIaaalcIMat It unab~ 10 dllln_le tbc impact. rnHU 'In" Ille MaIC: NA 

(iii) Alldilo,..' ConllMnll Ott abuo~: Nli 

III. Signp!odni 

C\>I" "'i~'-'2:~ • ~ J Wb.Ti_Di~r Mr llaJIl BantaI (J'; .... 
1.0 
;: 

.,~...........: 0' 
, - ' -:'"\ 

Fw 

Plllfe : Fandabad (CA~~:tl~,) 
OllIe: 06th February 2019 """" M No 091822 M No 08Sm 



I. 

II. 

I 

(i) 

(II) 

(in) 

(IV) 

(,) 

(VI) 

ANNEXVR£ II 

SlA~I" l_pKt.r Altdll QIIlllfialiotlt few 1M c-..&klIleci "111(1111 SullEnH'IU ror 1M yor Ndecl 
JIN ~brd, 2018 

SL COIIJOIidllN 
N_ Altdilecl •. ".I"ft AdjllJled .·"wra 

hrtk ... ,.. (II ~pM1td klott (audiltd ncura 
JldjU!illa, r.,.. Inn Idju~lil' for 
q.llirl(flliotlt) q .. lifladou) 

I TutTlOVef I ToW ,ftC(IITle IlISJ.32 1l,ISI12 , Tocal ExpenIiIIln 16,SIl6l 16,$1)6J 

l Lou from dlKOOllnued .... lIons 1».690J1 138,690.31 

• Nt! PToIitl(Loss) (142,12268) (142,12268) 

S Eamlnp Per Shire (U$3) ($2_53) 

• T ......... 2O,9S3()ot 20,95304 

7 Total Llab,htlcs 119,149 J.4 119,149 )4 

• Ne! Worth (91,19630) (91,196 JO) 

• Any other fil\lll('IIItem(.) (as fell . . 
IJIPI1IPI'1* by the rnanagmImI) 

6.~di! Quali!lUIIoI !utb Illlillll!!llltkB!l!!! 1:f:1!!!J"Il:li 

lkul" of Aldll QullirkaliINI: 

The financial SIltcIllCTlU and other financlll InfOfmllIOl1 of I SUMKbuy, VIZ., SRS SITI¥t Rewl Llm.ied., mduded In Ihc:siE comohdlltd 
!i1llllC1II $Wement, II MIlICI for the year ended 31st Ma«:1l, 2011, !aU based on iu unaudll«! financw stalenlelllS, as «fIlficd by the: 
mana~1 and winch rdlecu toW ISIeU 0( Rs 3061akhs as II 31M Maml, lOll, Property, Plan! & EqUIpn'lent (PPE) ntI Rs, 2J.4 l.aIJt5 
as It 31st March, 2018. ntI hablhllcs of Rs. 2J6 1akhI as at 31st M.rth. 2011, total revenues of as, 2,09 laklui for the: year ended 3151 
Mardi., lOll and net c:ash out now 0( Rs 24J Iakhs for the: )'Nr ended on !ba! dale, as COI'I$ldcmI In !he rUWICw SWemeIlU 
Coruequenlly, we were unabIiE 10 dcttrrn,nc wIIcther any todjustments 10 these amo..mts. Inclu(hn. consequenllll todjUSlments 10 resetVeS.t 
surplus Inclullm, todjUSUllCnla 10 m.lnN e_nunp on IfVISltlOfl 10 Ind AS ecc ~ nece:J5&I)'. hid !he !inanelll SlalemtnlS of !he 
sub$id"'Y been audtltd II II and for the yt:ar ended 31M Marell, 2011 

Note 2 10 the IWe!IICIII., In respcw;I. of prepanillOll of financial JlItemmlS of the HoIdln& Complny on 101111 concan bllslJ for !he mtSOIlS 

Silled tllemn As on JIM Man:iI, Mil, me CompIft)' las ncpIlW nee wontt of Rs 9n41 IIIJu and !be Curmll L .. bihoes exceeds 
Currenl Assets by Rs. 11S696lakhs 1be Company has been conU1IUOIIS1y locum ... cult 1o:ucs;. The Company las obhptlon, IOVoWds 
fund-blscd borroo,o.lnp 1&&JePl1n& Rs. 100137 Iatht, that are duelovenillie and are pl)"1t1lk 10 the bIn!..cn Further, there lIe l .. bihtlC$ 
IOWtids publIC deposllS moountlR, 10 RI. I90J 1aUtI. operailOfIlI ~,ton Ind SWulOr)' dues Above staled IlabIhl1eS are sub:I«t Ie 

tClClOlK.halion/ vetlflCallon H llated In Note 3 1"11c5e e<HKhtlOlU tndlC&le the exIStence of a ll\lltenal uncerullDty that may cast S'illlficant 
do\IbI on the COIIIpM)"s abthty 10 contUlUle IS"'II& tut«m -.I Ihctd"ort the Company Ir.)' be unable to realIZe Its assas and dl5Char&e 
Its lIabilltlcs In the nonnal COUI'Ie ofbus.1leS$ TM ulumate outcome of!hcsoe mllterS II II pn!Stnt not ascaUIlnabk: Accontmpy, v.~_ 
unable to c:ommenI on the: COIISoeQuent .. t ImplCt, Ifany, on !he lOCOn'Ipan)1ng consoIidaled financlll statemenl. 

Note 3 to the llitement. Ln respcet ofvanous CIllIO"d, suoolII!cd by the financw credllllft (LncludtnS duns lowards fltnd based bOI"rov.mp 
and 1ntm311hetcon). pWllC deposIt hoido:f1;. ~ and! or authon7.I:d ~talIW ofemployeel, eIC. of !he Coonpany 10 RaoIutlOl'l 
ProfessIOnal (RP) pul"lUlllt 10 the IMOtvency and Bankruptey BoIrd of Ind .. (lnsoh·enc) RcsoIUlIOI1 Process for CorporIU! Pmons 
RegulallOfl 2016, !ba! Ire curmttly under conudemiorVm:onclhahOll Pendlna; n:conell .. tKlnlldmlSSlOII of such cilluns by the- RP, "~are 
ulWLble 10 comment on the consequential Impact, Ifany, on the ~V"IB JUttemerl. 

Note 4 to 1M ltatemmt on dlJeOl"llinued opcntlOnS EIu;:epl the boNd raoIullOII IS II"CIlltOncd In the ,,/d n(U" ShIldIOIdcrs' ancUor boIrd 
approvals ~ not Ivall.bIe for dtscontlnuallon of those opcnlloftli In raped of dlKOnlmued opcRllOnS, P'ropeny, I'WlI and EqUIpment 
(PPE) amounllna; 10 Rs 1380 IakIIs (WOV) were V.Tltta1 off, Loa amounlllll 10 RI 401 Iakhs _ iocwTed on J&Ie ofPPE and InventOl)' 
amountlRI 10 Rs 8M Iakhs .... .., written off Fuithtt, P'lvv111Oll lOr doubcful TI"Ide Rec:c:lvabks and LoIns .t Advaras ...... mIdoe and 
Re<::1:.\-ablcsl Loans oR. AdvlnCtS ~ wntten offagreplllll RI 120361 IUhs .. on 3lstMarth, 2018. In thIS rqpect mlnI&emenl's 
reprcsenlitlOfl _ rcalved that the wnllE of&I pnlVl'_ v.oere made and losses were IIII:WRd SII1I% the aueu weR found short or VIae 

dtscarded or were abandoned due to Ibnlpt closure or were doubtful of ~ dille 10 lick of proper IntmW conuvl and follow-up 

Foreign Trade Room"&blea aurql\lng RI. 13793 Iakhs· .. on 3111 MlKh, 2011 (lInChId,", RI.Il499 Iakbs 0l.Il of ule 10 plrtleS fi'om 
tovtnlOneS sent by NSEZ unll of tile Com~y localed to 10011 10 UAE BlWICh through 81W1Ch transfer) on IttOUnl of sale dunnS the FY 
2015-16 and FY 2016-17 to UAf Ire unsecured, I eo, noc baclt.:ed by IQ)' KCunty Ft.Wtbennore, In tmnI or RBI ~ In case: ofdeil) 
to export reahuuons beyond the supull1cd penod, IppIICIlIOfl Ihou&It reqU1red, was not mttdc: 10 the Ban!.. In ab5enu 0( al'IematlW 
~IVIE evtdmce, we are unable 10 comment on the recovetibll,1)' ofJldt baIance:s 
'Included to ·P'lvv1S1On rordoubtful TI"Ide Recet~ and Loans" Advances', u mentlOllCd 11\ prt:C«I'"' para 

On matured pubhc dePOSIts, IIIIeraI "- been pI'O\"Jded ~II1S'" P a. As per Ruk 17 of ActtpC&nCe of oepo:,U$ Rules, lOIS, I coml*'}' 
sllall PlY' penal nile of Interest of elshteen per cenl p.I for !he .,.,-erdue penod of deposIts. .... hether leCUfed or un5ClCWed, matured and 
(1II,1ned but renwmna U/1~id. In at.ence ofnec:essary tofornutllOll., _ are LmIbIe to comment Upon !he shortfall in provIsion for to!etCSt 
and consequenllal ,m.-ct on the IIOOOIIIpuIyUII comohdaW:d (I1lIIICW swemenl 

Deposit Rept,yrnent R~e Account for lhe FIXed deposllS II the cloK oflhe year, reqUired under SectIOn 1J(2Xc) of the: Companies At\, 
2013 cquallO 15% of !he deposllS millIOns m lhe year and lit !he year follo\o,l1\& were fOUDd short by RI 10711aLhs as on 3111 March. 
2018 (nel of Fixed Deposit amountl", 10 RI 37 IUhs WIth bank) We lIe unable 10 comment on \hoe rtlWlCiallmphcallOns ,n respect of the 
same ...... ~ 

c:::r Ol'U r,...1'-<~ ~\ 
(J) . ,+ 
. , 



Fot'" SRS Eatrrtlll._.tllMlla Umited (I l4Ib1idlary WIlIP",.). tllll.lldlto ... ban addltlo .. U,. nlfwir0r4 tkir rrpol1l. repHt of 
JoI .... I ..... tkrt: 

(vu) In respect of IIOrHI'l.lLabthty of oonfll'1llltlOllS of bmnc:es, InIIr receivables. tradr ~ ...d t.o.N .t Advanea. 8aIaoce 
eonfinnallOIlJ, v.tIerrv« IllCelved In case of trade receivables and tnde par-bier;, are under TeCOflClh.tlon and ImpiICI is pendll1& 10 bt 

Ivrn In books of .::eoul'll. 
(VIII in respect ofCap!w MII'k-11t1JRIIRSI amount.", 10 Rs 1.070 40 IIIl.hs pcttalIIlng 10 YUlOUS prOjeCtS, wbc:n: no bus'ne$iII .alvlt}1 openIlOII 

bem! earned out by die coml*l)'. we illlve ~hed "'pori on ~I" o:plllMuon tIw these pro}«U iIIIvr rnIts11b1r vallir 001 less than 
the book vallir and will SWI busll1aoS openllOll 500II 

2 Tf~ 01 Audll QullliflallkMI : Q .. hflOd O",mon 

l FnqllrK)' of qll.lif.atIH: PotnI 1(IIXv) lire Reprtltlve and otha Poll'll illlve come (or die fint tune 

• For Audit Qlllllif'lalticle(.) .. lilt", Ik ImJlll(1" q .... tiRtcl by liM' IIl1dllor, M ... ,rntelll', Vlc:",,: 
Not q\IIIltlfocd, , For "lIdi l Qulif'lalliOll(.) wkrr lite ImJlll(1" IlOl q ... tiRtcl by tk '''''ilor: 
(I) Malillgelllnl'. all",.lkIe _ liM' Impad of.lldit qll.Uf'IaIlkMI: 'Indctcmnnable' u per mll\ljlell'lCnt In VIeW of the followlnl 

III rep«! IIf qullnclll'" 1(1) IIbvo"e., in VIeW ofmodcst scale of opcrUlOnS III the subsldlal)' coml*l)' dunn& die year ended JIR 
MaKh., 2'011, the mAnqCmtnl IJ of the view thIt the ImpiICI of dltrem.ce. I(.ny. be!:...-n audited fillMC"'s of the sublldwy 
company and .. <lCfllrlCd by !he rnAI>Ilp: ..... t m,ght not b. ..... Imool 

In rap«! IIf q.,lifialtkMI 1(11) ,~·e. The COInpWI)' IJ II!IdeJpMnl CorponolC Insolvency ResolutIOn Process vide the order 0 
Hon'ble NCLT Older d.tcd August 21, 2'011, The ResolutIOn ProfaslOllll his Invlled ResoIutJOn PIIn fium !he Inltmiled appIlCIIMS 
Ind In the oplnlOll oflhe ITWIqImICIlI, ~utlon and revival of the c:otnpU1y IS POSSible In foreseeable (uture, KeOfdmgly. In VIeW 0 
ongoing CIRI, Ihe flnanciIIJ results illlve been prepared on die tltslS IN! the Company IS. Gomg Concern 

I. respect ef qul/fIc.liH 1(lii) ....... e, As per the order ofHon'ble NCLT ChuxhprtL. the claim from the fillllltial eredlton., publIC: 
tIeposil holOers, etc, can be 8CCepted upta lhe last dllte of SUbmiSSion of Resolution Plan Currently the claims (rom vanous pIltlC$ 

are btlnl reQelved. The ~I belIeVeS 11\11 110 metcnaJ lIdJustrneIIlS .... ,ou1d bt requlml In books of IICC01IIII upon A:Ulpt 0 
these clatms. 
II ~pHl of q .. linclltiH I(tv) lbove. In VICW ofoonSlanl deIcnontlon III qUl"ty of receivables, falhng mll'JlM IIJd ad~ ash 
no ..... s. pun ...... tlO board re5OIU11OM d.led Uth OecanbeT. 2'017. operatIOns of Gold .t. Jcwellc!y OIYIIIOM Wft'e dlSOOOlmued by the 
Company. w e (Oht Februlfy. 2'01 S 

The Coml*l)' mod 10 d,~ otrthe ileUIJI o.VISIOII, ..... hlCh did not matmahse Subsequently, the Company d«1ded 10 close dov.T1 
the optBIJOIIS, due 10 hquldlty crunch.. paymcm probIcmt:. etc 

Closure of these bus'l'IISS led. 10 _tile Ioaes III the form of .... T1!C otrs, pt'OVIIIOnIMS and otha)ossa; 1IKIUI'ai. 

'J"he ,eweUCf)' d,vlJlOII and Retlil d,vlllOft wae looked after b) the Mr Sunil Jindal and Ami JmdaI ..... ho wen: the Exa:lIuw I>wcun 
of the company and IR not ..... ,lable for comments \IS Mr Anll Jlndli IS C\llTCfltIy under JudlC:* CUSIody and Mr Sun" JuxIaI 
~lSnotkllD""'1l 

I. rrspect orqllllitkalkMI 1( .. ) ....... e., the Company hid filed for lfII1ung the CX1erltlon oftlnIC for the ~ment ofmaturtd PublIC: 
Deposits and the Hon'ble NCLT vKic Its order cWed October 2'0, 2016, had llliowed!be company 10 P')' the drIayed ~ III the 
rite of II 75,," Htnce the Intere$l bu been provided II the me of 11.7S%. I'lIrsuanIIO the eonuroetlCa,.ent ofCOI'pOrIU Insolvency 
Resolullon Process (CIRP) wKIcr IMOivency IIId Bankrllptcy Code, 2016 (IBe). final VICW on the matter siIIIll emerp: .... hen the CIRP 
relt"nes Its concIuchna staat 

In /Up«! 01 qullfiallkMI l(tI) llbove., PI.numI 10 the ODmmUlcemeru of CIRP undef Insolvency and Banlouptcy Code, 201 
(IDC), there arc 1'I.I'1OUS ""'tters on whieh fi",1 VICW silall emerge .... hen the CIRP relt"hrs Its condudm! .. 

The PublIC: Depmlts Rq.ymcnllnd Inleft:$t reIIIed proYUlOIIS wae looked aI\er by the and Mr ADtl Juldll. ExcCllllve 0.1'lICIOn 01 
the company, and lire not ..... 11Ibie for COIll\l'ICfIU \IS Mr Anll JmdIIlS CUI'1'C:ftIly under JucllC:iaI QI!Iody 

I. ~pect of qulirlCllm 1( .. 11) llboo'e, The mIfIIitlTICtIt IS of Ihe VICW that IMrc mlglll 001 be any mIIniaIldJlI5tmen1 on IIbove 

~"'" 
In rapH\ .f q",liflcll'" 1(I'IiI) ,bove., As repraenled 10 Aildl1OrS, opa1hoRl In these proJeCtI shall be JW1Cd $00II and 1$ 

estimated by managtnK'nt, there IS no impilflTlCnt InYolved 

(ii) Irmlll',mtul is •• lIbk I. ettl"lItt Ik ImpKt. raJOIIl ror tk "lilt: I\A 

(III) Audito ... • Comlllelltll INlloo..·e: Nil /\"-.,~l, 

III. SI,Q'!9rigj l7 \. c:::::rdU ~ fY'J " I::; . Whole Time Dinc:tor Mr Raju Bansal 

,--.., '\2 '" I 

- ,, ~ = . Stll.tory Aldllor ,,, rr &: k-latfS .;;... , Fir 0...-.1 S .. il &: ~ 
( ~"~.) ~~SSOC~ (o-d ::fir 
,,~ ~ N, OOll" ~~~ " " k',' j 9 
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