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REG: 1. OUTCOME OF BOARD MEETING

2. UNAUDITED FINANCIAL RESULTS FOR Q.E. 30.06.2017 AND
AUDITORS' LMITED REVIEW REPORT THEREON

DEAR SIR

1 This Is to inform you that the Board of Directors of the Company | n its Meeting
held today ie. 0B 08.2017, has inter alia, approved and taken on record the
Unaudited Financial Results for the first Quarter ended 30.06.2017.

We are enclosing herewith Unaudited financial Quarterely Results for
Quarter ended 30.06.2017 as approved by the Board of Directors and a
copy of the Auditors' Limited Review Report thereon.

5 The Board of Directors have fixed Tuesday. the 26" day of September, 2017 as
the date for 24™ Annual General Meeting of the Company.

3 The Board has inter-alia approved the Notice and Directors' Report etc,, of the
Company for the Financial Year ended 2018-17.

The Board Meeting commenced at 4,00 P.I. and ended 6.55 P.M.

Thanking You

Yours Faithfully .P o

For Bhandari Hnsie&fﬁﬁxports Limited
i
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Review Report to Board of Directors of BHANDARI HOSIERY EXPORTS LIMITED

We have reviewed the accompanying statement of unaudited financial results of M/S BHANDARI
HOSIERY EXPORTS LIMITED for the first Quarter ended 30" June, 2017. These statements is
the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards (Ind-AS) prescribed under Section 133 of the
Companies act, 2013 read with relevant rules and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For Vipan Kumar Aggarwal & Co.
(Chartered £ ~.

Place: Ludhiana
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Statement of Unaudited Financial Results for the Quarter ended 30.06.2017

(Rs. In Lakhs)

Quarter Ended

Particulars 30.06.2017 30.06.2016
Unaudited Unaudited
1 |Income from operations
Revenue from operation 6,180.81 5,255.00
Other Income 347
Total Revenue 6,184.28 5,255.00
2 |Expenses
Cost of Material Consumed 5512.13 3,900.00
Changes in inventory of finished goods , work in (326.47) 440.57
process stock in trade
Employees benefit expense 126.55 123.74
Finance cost 168.01 157.35
Other Expenses 543.40 414.40
Depreciation expense 85.45 78.79
TOTAL EXPENSES 6,109.07 5,114.85
3 |Profit/{Loss) from continuing operations before
tax 75.21 140.15
4 |TAX EXPENSES
Current Income Tax - -
Deferred Tax R =
Excess(short) Provisions income tax of earlier years - -
5 [Net Profit/Loss for the period 75.21 140.15
6 |Other Comprehensive Income :
a) ltems that will not be reclassified to profit or Loss - 1.15
b) Income tax effect on above - (0.38)
c) Incomes that will be classified to profit & Loss - -
d) Income tax effect on above - -
Total Comprehensive income 0.77
7 |Net Profit available for Equity Shareholders 75.21 140.92
Number of equity shares 146,526,950 | 146,526,950
8 |Basic Earning per Share of Rs. 1/- each 0.05 0.10
Diluted Earning per Share of Rs. 1/- each 0.05 0.10

The reconciliaion of net profit reported in accordance with Indian GAA

accordance with Ind AS is given below:

PARTICULARS

Net Profit as per previou GAAP
Adjustment in Comprehensive income
Taxes Effect on account of above item
Net Profit as per IND AS

NOTES:

to total comprehensive income in

Q.E. 30.06.2016
140.15
1.15
(0.38)
140.92

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the

Company in its meeling held on 08.08.2017 at the Registerd Office of the Company. The Financial Results for

the Quarler ended 30.06.2017 were reviewed by the Stalutory Audilors of the Company
2 The figures of previous periods have been regrouped wherever considered necessary

shown above relate to that segment
4 The Company has no Subsidiary/ Associate Company

5 The figures have been regrouped, recasled where ever necessary..

The company's operations predominantly comprises of only one segment - Textiles, therefore, the figures

6 The financial results of the Company have been prepared in accordance with Indian Accounting standards (Ind AS) as notified by Ministry
of Corporale Affairs pursuant to Section 133 of Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard)
rules, 2015, Companies (Indian Accounting Standards) amendment rules 2016 and in lerms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 and SEBI circular dated July 05, 2016. The company has for the first time
adopted Ind AS for the financial year commencing from April 01, 2017 wilh a lransition date of April 01, 2016

7 The Company has opted lo avail the relaxations provided by the Securities and Exchange Board of India, vide its circular dated July 05,
2016 (circular), as available to listed entities. Accordingly, the Company has provided Ind AS compliant financial results only for the

previous quarter ended June 30, 2016 to align with financial results for the current quarter ended June 30, 2017.

Further, in accordance with the relaxations provided in the circular, the results for the previous quarter ended June 30, 2016 have not

been subjected to limited review or audit by the statutory auditors. However, the management has exercised nece.s

to ensure that the financials results provide a true and fair view of its affairs.

DATED - 08.08.2017
Place  -Ludhiana

For Bpandad

('NITIN BHANDARI)

Hb‘g?é*?

Chairman & Mg. Director
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