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P.R. RAMAN
Advocate & Registered lnsolvency Professional
I P Regn. No. : I BBI/I PA-0021 lP -N0O29512017-1 8/1 0896

To
NATIONAL STOCK EXCHANGE OF INDIA
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E)
Mumbai - 400 051

Sir/ Madam,

14.10.2017

Subject lntimation of restoration of powers of Board of Oirectors
- VA Iech Wabag Limited

on the Board of Directors of VA Tech Wabag Limited

This is to inform thal, as per the directions of the honorable National Company Law Tribunal Order No. 20212017 in
CP/539(|ByCB/2017 dated 13'n Octohet 2017, I am relieved of my assignment as the lnterim Resolution
Professional.

AII the powers that were vested with me suspending the powers of the Board o{ Directors, shall now be reslored back

Thanking you

Yours faithfull r\o

Pathukasahas Raman
lnsolvency Resolution onal
Mobile -9841026621

Encl: Copy of Orde t No.202r:017 in CP/539(lByCBzol7 dated 13th october 2017
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PR. RAIN

'Flat C', Ground Floor, Srishas Kamalam Apartment,
#93, Sivan Koil South Street, Vadapalani, Chennai - 600 026.
Mobile : 98410 26621 , Phone : 044-24810132
Email : advocateraman40@gmail.com
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IN THE NATIONAL COMPANY LAW TRTBUNAI,
DryISION BENCH, CHENNAI

CANo.2O2/2OtT
In

cP/s39/(rB)/cB/2017
Under Section 9 of the Insolvenry arrd Bankruptcy
Code 2016 read with Rule 6 

"f 
tfi"i"""frI".]""ra

Pa1hfp]q (Applicarion to Adjudicatirrg e"il"rityl
Rules, 2016

In the matter of
M/s. Consolldated Construction Consortium Limited

Vs,

M/s. VA Tech Wabag Limtted

Order delivered on 13*, of October, 2017

CORAM:

cH MOHD SHARTEF t{ya, MEMBER (JUDTCTAL)
s. VTJAYARAGHAVAi{ MEMBTR trecirri-cai,i
For Operational Credito(s)
For Corporate Debtor (s)

IRP in person

: Counsel Mr- S. Ka-rthikei Balan,
: Sr. Counsel Mr. Arvind pandian

for Mr. Edward Jones
. Mr. Pathukasaltasrarn Raghunathan Raman

ORDE R

Per: CH MOHD SHARIEF TARIO ME ER U}

1. Ld. Sr. Counsel for the Corporate Debtor,

Counsel for the Operational Cred.itor and IRp in person

are present. Heard both the sides and perused the
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2. The Corporate Debtor liled arr Application No.

2O2/2O17 on L2.lO.2Ol7 with a prayer that the Ord.ers

dated L4-O9.2O|T and O6-LO.2OLT passed in
CP/539/(IB)/CB/2O17 may be recalled for the reasons

that tJle corporate debtor shall pay the outstanding

debt to the Operationat Creditor before the adjudicating

authoritli.

3. The adjudicating authority rride its orders dated

14.09.2017 alrd O6.tO.2OtT admitted the

CPI539/(IB)/CB/2OtT and Ordered for initiating

Corporate Insolvency Resolution process, declaration of

moratorium and appointing of the IRp.

4. During the course of hearing the counsel

appearing for the corporate debtor has handed over two

DDs [Demand Drafts Nos. S2g3g4 and 510527 drawn

on ICICI Bank for Rs.1,50,13,529 and. Rs.Z5,0O,00O/_

respectivelyl amounting to Rs.2,25,13,529 to the

counsel appearing for the operational creditor as full
a-
ocat-
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final payment of the claim made by the operational
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creditor. In support of it, a Joint Memo dated

l3.lO.2OL7 has been fi-led by the Operational Creditor
and the Corporate Debtor through their respective

Counsels stating therein that the Operational Creditor

will relinquish alt the claims made in the proceedings

and underta-kes to immediately

proceedings filed before this Bench.

Debtor has also submitted that in
Application is withdrawn by the Operational Creditor,

the Corporate Debtor shalt immediately withdraw the

Compary Appeals Nos. 216 and 2lZ/2O17 ttrat have

been Jiled before Honble NCLAT, New Delhi.

5. The Application No. ZO2/ LOIZ fi.led by the

Corporate Debtor arrd the Joint Memo li1ed by ttre
Corporate Debtor and the Operational Creditor are

placed on record.

6. The IRP submitted -rhat the public announcement

has already been made on 09.10.2017. But, he has not

received any claim till date. The IRP further queried

withdraw the

The Corporate

ttre event the
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that in case, a,,y claim is fl'ed by arry of trre operational

Creditors what course of action would be taken by him'

The Corporate Debtor in its Application has made it

v

clear that there is no default bY the CorPorate Debtor on

any rePayments/Pa5rments
to anY of its Financia'l

Creditors' It has furttrer been submitted that the

Moreover, as per the submissions of the IRP' no claim

has been fiIed by arry of the credrtors against the

Corporate Debtor is in a position to make all its

payments to vendors/ suppliers' sub-contractors and

also able to pay its debts on all the undisputed claims'

dues and liabilities'

7. On the basis of facts and circumstances of the

case and the assurances recorded' in the Apptication No'

2O2l2Ol7 {iled by the Corporate Debtor' and the Joint

Memo filed by the Corporate Debtor and the Operational

Creditor, we hereby recall Lhe Orders dated 14'09'2017

and 06.10'2017 for the reasons that the claim of the

Operational Creditor has fully been satisfied by the

bY making the Payments of
CorPorate Debtor

Rs.2,25,13,529/- by way of two Demand Drafts.
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