
 
 
Date: 27.03.2025 
 
To, 

The Listing Compliance 
National Stock Exchange India Limited 
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Kurla Complex, Bandra (E),  
Mumbai-400 O51. 

Department of Corporate Services, 
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NSE SYMBOL: KBCGLOBAL 
BSE Script Code: 541161 
 
Subject: Outcome of Board Meeting 
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The Board of Directors of the Company at their meeting held today i.e. March 27,2025 duly approved 
and took on record the Unaudited Standalone and Consolidated Financial Results for the quarter 
ended December 31, 2024. 
 
Please find enclosed herewith the duly signed Unaudited Standalone and Consolidated Financial 
Results for the quarter ended December 31, 2024 along with the Limited Review Report. 
 
The meeting of Board of Directors commenced on 4.00 P.M. and concluded on 05:15 P.M.  
 
For KBC Global Limited 
 
 
 
Naresh Karda 
Managing Director 
DIN:01741279 
 
 



limited Review Report on unaudited standalone financial results of KBC Globa!

Limited for the quarter ended December 3L,ZO}4pursuant to Regulation 33and

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

To

The Board of Directors of
KBC Global Limited
(Earlier known as Korda Constructions Limited)

To,

The Board of Directors of
KBC Global Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of
KBC Global Limited ('the Company')for the Quarter ended December 3L,2024 and year to date

result for the period from April 0L, 2024 to December 31, 2024 ('the Statement'). This

Statement which is the responsibility of the Company's management and has been approved by

the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financiol lnformotion Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.
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Basis for Qualified Opinion

(a) During the year ended March 37, 2023, the Company issued 950 Foreign Currency

Convertible Bonds (FCCBs) of USD 100,000 each at a face value aggregating USD 95 million

at a 7.5% coupon rate and a discount of 75%o, raising USD 80.62 million. These FCCBs were

listed on the AFRINEX Exchange, Mauritius. These FCCBs have a 37 months maturity and are

convertible into listed Equity Shares at the option of the holder. ln the current reporting
period from April OL, 2024 to December 31, 2024, 420 FCCBs have been converted into

equity, in addition to 151 FCCBs converted by March 3L,2024.

(b) Pursuant to Loan Registration Number ("LRN") 202206106 dated June 3, 2022, the Company

issued and allotted 950 FCCBs to Global Focus Fund Ltd., an Alternative lnvestment Fund

(AlF) based out of Mauritius on November 27,2022. This LRN was obtained pursuant to

submission of Offering Memorandum (OM) on April 27,2022 and other requisite

documents to AD Bank. This LRN was obtained for the end use of Overseas Business

Expansion - lnfrastructure Sector for Low-Cost Housing Development Project in ECOWAS &

COMESA region of Africa Continent through its 100% subsidiary based in the United Arab

Emirates.

(c) The funds were intended for overseas business expansion in the infrastructure sector for
low-cost housing development projects, as indicated in the Loan Registration Number (LRN)

obtained. However, the audit observed certain deviations in the deployment of these funds

from the intended purpose. Specifically, the funds were transferred to its subsidiaries in

Ghana, Liberia, and Kenya, contrary to the conditions set under the Foreign Exchange

Management Act (FEMA) regulations and the LRN approval.

Further, the Company has been non-compliant with Forelgn Exchange Management Act

("FEMA"), 1999, Foreign Exchange Management (Borrowing and Lending) Regulation,2Ol8,
Foreign Exchange Management (Transfer or issue of security by a person resident Outside

lndia) Regulations, 2077, and associated regulations, including:

. lmproper end-use of funds raised.

. Delays and errors in filing required forms and compliances with the Reserve Bank of

lndia (RBl).

The Company has attempted to remedy the deviations and filed a Compounding

Application on May 8, 2023 to the Reserve Bank of lndia ("RBl") which was further

resubmitted on July 6,2023, however the same was returned by RBl. The management

of the company will file FCGPR directly with RBI and shall re-file the compounding

application if there will be any observations by RBl. Financial implications cannot



quantified till the Compounding process is completed, potentially leading to additional

liability.

Qualified Opinion

Based on our review conducted as stated above, except the matter described in the Basis for

Qualified Opinion Paragraph above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and

measurement printiples laid down in the aforesaid lndian Accounting Standards ("lnd AS")

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations ,20L5 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

ln our opinion and to the best of our information and according to the explanations given to us,

except for the effects of the matter described in the Basis for Qualified Opinion paragraph

above, the aforesaid standalone financial statements give the information required by the Act

in the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia, of the state of affairs of the Company as at

31stDecember,2024, and its statement of profit/loss for the period ended on that date.

Other Matters

(d) There was considerable delay in repayment of the borrowings from the financial institutions

and banks. During the review period, the company has not repaid the principal component

of such borrowings.

(e) The company has been irregular in the payment of statutory dues to government

authorities. Notably, outstanding dues for lncome Tax, GST, and TDS have remained unpaid

for a period exceeding one year. The Company has opted for Direct Tax Vivad Se Vishwas

(DTVSV) Scheme, 2024 for settlement of outstanding dues for AY 2020-27, 2019-20 and

2OL7-L8. The company has filed Form 1 under the scheme as on 31.10t/2025, which is
pending for approval from ClT. Further, the company has not filed income tax returns for
last two years. The company has reinstated the GST no. adopting the legal course and in the
process of regularizing the same. This non-compliance raises additional concerns about the

company's financial health and its ability to manage statutory obligations.

132748W/W



(f) The Company has not filed GST returns from December 2023 till the current reporting
period i.e, as on 3L/L212O24.

(g) The Company has not provided for gratuity on the basis of the report provided by the

Certified Actuary.

(h) The Company is facing significant losses, with most construction sites non-operational,

raising concerns about its ability to generate sufficient cash flow to meet obligations.

Additionally, it has deviated FEMA regulations and submitted a long-pending compounding

application to the RBl. These factors create material uncertainty about the Company's

ability to continue as a going concern. However, management believes the losses can be

recovered, and the violations will be resolved in due course.

(i) As per information received from the management, the company has provided the
Corporate Guarantee in respect of the loans taken by Shree Sainath Land & Development
(lndia) Private Limited from LIC Housing Finance Limited. However, the said loan has

become NPA now and the borrower has received demand notice u/s 13(2) of the Sarfaesi

Act, 2002. Also, the said company has been going under the Corporate lnsolvency

Resolution Process (CIRP) after the admission of application by honorable court on 20th

October 2023. Accordingly, corporate guarantee given by the company for such loan can be

invoked which may lead to additional liability on the company. The company holds only L5%

stake in Shree Sainath Land & Development (lndia) Private Limited. The Court Order has

been obtained for a negotiated settlement amongst LIC and the said company to avoid

liquidation since the property value is much higher than the guarantee issued by the
company.

(j) The above unaudited standalone financial results which are published in accordance with
Regulation 33 and 52of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2OL5, as amended have been reviewed by the Audit Committee and approved

by the Board of Directors at their meeting held on March 27,2025. The unaudited
standalone financial results are prepared in accordance with the lndian Accounting

Standards (lnd AS) as prescribed under section 133 of the Companies Act, 2013.

(k) The Company's business activity falls within a three-business segment viz. 'Development of
Real Estate Property', 'Civil Contracting Business' and 'lnvestment segment', the financial

statements are reflective of the information required by lnd AS 1"08 "Operating Segments".

The financial details of both the segments for the quarter ended on December 31-, 2024 are
given with these financial results.



(l) The interest on the various loan accounts has been recorded on a provisional basis due to
their classification as Non-Performing Assets (NPA), and as a result of this NPA classification,

the statements for these accounts were not accessible.

(m)Since the nature of activities being carried out by the Company is such that profits / losses

from certain transactions do not necessarily accrue evenly over the year, results of a

quarter may not be representative of the profit / losses for the year.

(n) Previous period figures have been regrouped, re-arranged and re-classified wherever

necessary to conform to current period's classification.

(o) The statutory auditors of KBC Global Limited have expressed a modified opinion on the

unaudited standalone financial results for the quarter ended December 3L,2024.

FoT SHARP AARTH & Co LLP

Chartered Accountdnts

FRN-132748W I W100823

CA Praveen Purohit

Psrtner

Membership No.429231

UDIN: zstr 29 Z3 t BH HS X g A pr A

Place: Nashik
Date: March27,2025
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Standalone Notes:

L. The above unaudited standalone financial results which are published in accordance

with Regulation 33 and 52of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2OL5, as amended have been reviewed by the Audit Committee and

approved bythe Board of Directors attheir meeting concluded on March 27,2025.The
unaudited standalone financial results are prepared in accordance with the lndian

Accounting Standards (lnd AS) as prescribed under section 133 of the Companies Act,

2073.

2. The Statutory Auditors have carried out "Limited Review" of the financial results for the
quarter ended on December3L,2024.

3. The Company's business activity falls within a three-business segment viz. 'Development

of Real Estate Property','Civil Contracting Business' and'lnvestment segment', the
financial statements are reflective of the information required by lnd AS 108 "Operating

Segments". The financial details of both the segment for the quarter ended December

3L,2024 is given with these financial results.

4. The company is taking continuous efforts to make the non-operational sites to be

operational again. We have implemented a series of strategic initiatives aimed at

improving operational efficiency and increasing revenue streams. Though the company

has been incurring huge losses, we predict that such losses will be recovered in due

course of time.

5. Since the nature of activities being carried out by the Company is such that profits /
losses from certain transactions do not necessarily accrue evenly over the year, results

of a quarter may not be representative of the profit / losses for the year.

6. Previous period figures have been regrouped, re-arranged and re-classified wherever
necessary to conform to current period's classification.



7. The statutory auditors of KBC Global Limited have expressed an unqualified opinion on

the unaudited standalone financial results for the quarter ended December 3L,2024.

Mr.

DrN - 0174t279
Place: Nashik

Date: March27,2025

By Order of the



Unaudited Standalone Segment wise Revenue, Results, Assets and tiabilities for the quarter ended

December 3t,2024:
(tNR in Lakhs)

Quarter Ended Nrne Montns Lnded YearEnded

-___------------

31-Dec-24' 31-Dec- 1-Dei-23.. ., 9L-Mar-Zt

'.rr.lii6.l I I tnrrrrlitad I la6.,J;+^.1 | I"ri+^J

I
Segment
Revenue
(a) Real

Estate
108.95 619.53 1,,258.49 L,661.97 796.43 2,05L.23

(b)Civil
Contracting
Business

9.97 9.97

Total
Segment
Revenue

108.95 519.s3 t,258.49 L,661.97 806.40 2,O6L.2O

Less: lnter
segment
revenue
Net lncome
from
Operations

108.95 519.53 L,258.49 t,651.97 805.40 2,06t.20

!t Segment Resullls(Profit before unallocable (expenditure)/ income, interest and finance charges and tax)

(a) Real

Estate
(7,736.92) 731..67 (1s2.83) (301.86) (187.74) 477.73

(b)Civil
Contracting
Business

0.01 o.oo778 (10.0s) 0.02266 (0.64) (0.64)

Total
Segment
Results

(1,136.92) 731.68 (162.88) (301.83) (188.38) 477.09

Add/( tess):

Less : lnterest
and Finance

cha rges

(312.ss) 1,90.94 647.98 L54.7L 928.97 1,055.97

Add:
Unallocated
lncome

0.16 0.04 222.25 109.10 1,,468.71, 'J,,6!7.08

Less:

Unallocated
Expenses

1,25L.50 6s8.86 2,400.68 3,3'16.17 3,519.96 4,'144.42

Profit Before
Tax .2,075.711 (118.08) (2,989.30) 13,723.6tt- (3,168.50) (3,706.211

lrl
Segment
Assets @ N

5t..
No.

,Pafrifulars 3O-5ept-24 31-Dec-24

Unaudited Unaudited

, 
FRN

132748W/W
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(a) Real

Estate
99,890.46 1,,01,,21,1,.1,4 L,00,545.35 99,890.46 l-,00,545.35 'J.,0L,L3O.76

(b)Civil

Contracti ng

Business

638.42 638.41 638.40 638.42 638.40 638.40

Total
Segment
Assets

1,00,528.89 1,01,849.55 1,01,183.75 1,00,528.89 1,01,183.75 L,Ot,769.15

Add:

Unallocated
Assets

2,760.21, 4,008.21 7,337.76 2,760.21, 7,337.76 6,L12.35

Total Assets 1,03,289.10 1,o5,857.76 1,08,521.50 1,03,289.10 1,08,521.50 1,07,881.51

Segment
Liabilities
(a) Real

Estate
L5,646.63 L6,758.22 76,713.23 1,5,646.63 16,7L3,23 16,589.97

(b)Civil

Contra cti ng

Business

L2.87 72.87 12.87 L2.87 72.87 L2.87

Total
Segment
tiability

15,559.50 16,171.09 16,726.LO 15,659.50 16,726.10 15,502.85

Add:

Unallocated
Lia bilities

1,633.81 1_,612.29 1.,526.43 1,633.81 L,526.43 '1,,55L.64

Total
Liabilities

17,293.31 17,783.38 18,252.53 L7,293.3L 18,252.53 18,154.49

(1) Unallocated income comprises of other income shown in the financial results

(21 Unallocated expenses comprise of provision for gratuity and exceptional items shown in the financial

resu lts.

(3) Unallocated assets primarily comprise of corporate investments and property, plant and equipment

and deferred tax assets.



1.

Limited Review Report on unaudited consolidated financial results of KBC

Global Limited for the quarter ended December 3t,2024 pursuant to Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To the Board of Directors of
KBC Global Limited
(Earlier known os Kardo Constructions Limited)

We have reviewed the accompanying Statement of unaudited consolidated financial results

of KBC Global Limited ("the Holding Company") and its subsidiaries (the Holding Company

and its Subsidiaries together referred to as "the Group") for the Quarter ended December

31 and year to date result for the period April 01, 2024 lo December 31,, 2024 ("the
Statement"), being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2OL5, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Holding Company's management and has

been approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in the aforesaid

lndian Accounting Standards ("lnd AS") specified under Section L33 of the Companies Act,

20L3 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Finonciol lnformation Performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review is limited primarily

to inquiries of company personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion. We also performed procedures in

SHARPAARTH & CO LLP

O 68, 6th Floor, Business Bay, Shri. Hari Kute Marg, Tidke Colony, Nashik (MH) -

2.

3.

O *gt 94621 44860 O info@sharpaarth.com
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5.

accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

4. The Statement includes the results of the following entities:

Based on our review conducted and procedures performed as stated above and based on

the consideration of the review reports of the other auditors, except the matter described

in the Basis for Qualified Opinion Paragraph above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable lnd AS and other recognized accounting practices and policies has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2OL5 including the manner in which

it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial statement of KBCGlobal -Fzco, Dubai (Subsidiary),

KBC lnfrastructure Ltd, UK (Subsidiary), KBC lnternational Ltd, Ghana (Step-down

Subsidiary), KBC lnfrastructure Corporation, Liberia (Step-down Subsidiary), and Karda

lnternational lnfrastructure Limited, Kenya (Step-down Subsidiary) included in the

consolidated quarterly financial results and consolidated year to date results, whose

consolidated interim financial statements reflect total assets of Rs. 70,051.78 lakhs as at 31st

December, 2024; as well as the total revenue is Rs. 244.95 lakhs as at the quarter year

ended 31st December, 2024.

These interim financial statements and other financial information have been reviewed by

other auditors whose report(s) has (have) been furnished to us by the management, and

our conclusion on the Statement, in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries and associate, is based solely on the report of such

other auditors and the procedures performed by us as stated above.

6.

7.

Name of the Entity Relationship
KBC Global- FZCO, Dubai Wholly Owned Subsidiary
KBC lnfrastructure Ltd, United Kingdom Wholly Owned Subsidiary

KBC lnternational Ltd, Ghana Step Down Subsidiary

KBC lnfrastructure Corporation, Liberia Step Down Subsidiary

Karda lnternational lnf rastructure Limited,
Kenya

Step Down Subsidiary



Basis for Qualified Opinion

(a) During the year ended March 3'1., 2023, the Company issued 950 Foreign Currency

Convertible Bonds (FCCBs) of USD 100,000 each at a face value aggregating USD 95 million

atat.5% coupon rate and a discount of 15%o, raising USD 80.62 million (hereinafter referred
as said transaction). These FCCBs were listed on the AFRINEX Exchange, Mauritius. These

FCCBs have a 37 months maturity and are convertible into listed Equity Shares at the option
of the holder. ln the current reporting period from April 0L, 2024 to December 31, 2024,

420 FCCBs have been converted into equity, in addition to 151 FCCBs converted by March

37,2024.

(b) Pursuant to Loan Registration Number ("LRN") 2O22O61,OG dated June 3, 2022,the Company

issued and allotted 950 FCCBs to Global Focus Fund Ltd., an Alternative lnvestment Fund

(AlF) based out of Mauritius on November 21,2022. This LRN was obtained pursuant to
submission of Offering Memorandum (OM) on April 27,2022 and other requisite

documents to AD Bank. This LRN was obtained for the end use of Overseas Business

Expansion - lnfrastructure Sector for Low-Cost Housing Development Project in ECOWAS &

COMESA region of Africa Continent through its 100% subsidiary based in the United Arab

Emirates.

(c) The funds were intended for overseas business expansion in the infrastructure sector for
low-cost housing development projects, as indicated in the Loan Registration Number (LRN)

obtained. However, the audit observed certain deviations in the deployment of these funds

from the intended purpose. Specifically, the funds were transferred to its subsidiaries in

Ghana, Liberia, and Kenya, contrary to the conditions set under the Foreign Exchange

Management Act (FEMA) regulations and the LRN approval.

Further, the Company has been non-compliant with Foreign Exchange Management Act
("FEMA"), L999, Foreign Exchange Management (Borrowing and Lending) Regulation, 2078,

Foreign Exchange Management (Transfer or issue of security by a person resident Outside

lndia) Regulations, 2OL7, and associated regulations, including:

. lmproper end-use of funds raised.

. Delays and errors in filing required forms and compliances with the Reserve Bank of
lndia (RBl).

The Company has attempted to remedy the deviations and filed a Compounding

Application on May 8, 2023 to the Reserve Bank of lndia ("RBl") which was further
resubmitted on July 6, 2023, however the same was returned by RBl. The ma



of the company will file FCGPR directly with RBI and shall re-file the compounding

application if there will be any observations by RBl. Financial implications cannot be

quantified till the Compounding process is completed, potentially leading to additional
liability.

Qualified Opinion

Based on our review conducted as stated above, except the matter described in the Basis for

Qualified Opinion Paragraph above, nothing has come to our attention that causes us to believe

that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards ("lnd AS")

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in lndia, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,20L5 including the manner in which it is

to be disclosed, or that it contains any material misstatement.

ln our opinion and to the best of our information and according to the explanations given to us,

except for the effects of the matter described in the Basis for Qualified Opinion paragraph

above, the aforesaid consolidated financial statements give the information required by the Act

in the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia, of the consolidated state of affairs of the Group, its
associates and jointly controlled entities as at 31st December, 2024, and their consolidated

statement of profit/loss for the period ended on that date.

Other Matters

(d) There was considerable delay in repayment of the borrowings from the financial institutions

and banks. During the review period, the company has not repaid the principal component

of such borrowings.

(e) The company has been irregular in the payment of statutory dues to government

authorities. Notably, outstanding dues for lncome Tax, GSI and TDS have remained unpaid

for a period exceeding one year. The Company has opted for Direct Tax Vivad Se Vishwas

(DTVSV) Scheme, 2024 for settlement of outstanding dues for AY 2020-27,2019-20 and

2077-78. The company has filed Form 1 under the scheme as on 3L/07/2O25. which is
pending for approval from ClT. Further, the company has not filed income tax returns for
last two years. The company has reinstated the GST no. adopting the legal



(f)

(e)

process of regularizing the same. This non-compliance raises additional concerns about the

company's financial health and its ability to manage statutory obligations.

The Company has not filed GST returns from December 2023 till the current reporting
period i.e, as on 31/L2/2O24.

The Company has not provided for gratuity on the basis of the report provided by the

Certified Actuary.

(h) The Company is facing significant losses, with most construction sites non-operational,

raising concerns about its ability to generate sufficient cash flow to meet obligations.

Additionally, it has violated FEMA regulations and submitted a long-pending compounding

application to the RBl. These factors create material uncertainty about the Company's

ability to continue as a going concern. However, management believes the losses can be

recovered, and the violations will be resolved in due course.

(i) As per information received from the management, the company has provided the

Corporate Guarantee in respect of the loans taken by Shree Sainath Land & Development

(lndia) Private Limited from LIC Housing Finance Limited. However, the said loan has

become NPA now and the borrower has received demand notice uls t3(21of the Sarfaesi

Act, 2002. Also, the said company has been going under the Corporate lnsolvency

Resolution Process (CIRP) after the admission of application by honorable court on 20th

October 2023. Accordingly, corporate guarantee given by the company for such loan can be

invoked which may lead to additional liability on the company. The company holds only 75%

stake in Shree Sainath Land & Development (lndia) Private Limited. The Court Order has

been obtained for a negotiated settlement amongst LIC and the said company to avoid

liquidation since the property value is much higher than the guarantee issued by the

company.

(j) The above unaudited consolidated financial results which are published in accordance with
Regulation 33 and 52of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations,2OT5, as amended have been reviewed by the Audit Committee and approved

by the Board of Directors at their meeting held on March 27,2025. The unaudited

consolidated financial results are prepared in accordance with the lndian Accounting

Standards (lnd AS) as prescribed under section 133 of the Companies Act, 2073.

(k) The Company's business activity falls within a three-business segment viz. 'Development of
Real Estate Property', 'Civil Contracting Business' and 'lnvestment segment', the financial

statements are reflective of the information required by lnd AS 108 "Operating



The financial details of both the segments for the quarter ended on December 31, 2024 are
given with these financial results.

(l) The interest on the various loan accounts has been recorded on a provisional basis due to
their classification as Non-Performing Assets (NPA), and as a result of this NPA classification,

the statements for these accounts were not accessible.

(m) Since the nature of activities being carried out by the Company is such that profits / losses

from certain transactions do not necessarily accrue evenly over the year, results of a

quarter may not be representative of the profit / losses for the year.

(n) Previous period figures have been regrouped, re-arranged and re-classified wherever

necessary to conform to current period's classification.

(o) The statutory auditors of KBC Global Limited have expressed an modified opinion on the

unaudited consolidated financial results for the quarter ended December 3L,2024.

Our conclusion on the Statement is not modified in respect of the above matter.

For Sharp Aarth & Co tLP
Chortered Accountonts
Firm Registration No - 132748W / W100823'

we
CA Praveen Purohit
Partner
Membership No.429231
UDf N: 2Sztzgz7l BHH

Place: Nashik
Date: March27,2025.
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1,.

Consolidated Notes:

The above unaudited consolidated financial results which are published in accordance with
Regulation 33 and 52( ) of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations,2075, as amended, have been reviewed by the Audit Committee and approved

by the Board of Directors at their meeting concluded on March 27,2025. The above

unaudited consolidated financial results have been subjected to "limited review" by the

statutory auditors of the Company.

The unaudited consolidated financial results are in accordance with the lndian Accounting

Standards (lnd AS) as prescribed under Section 133 of the Companies Act, 2OL3.

As the Group's business activity falls within a three-business segment viz. 'Development of
Real Estate Property', 'Civil Contracting Business' & 'lnvestment segment', the financial

statements are reflective of the information required by lnd AS 108 "Operating Segments".

The financial details of both the segment for the quarter ended December 3L,2024 is given

with these financial results.

The company is taking continuous efforts to make the non-operational sites to be

operational again. We have implemented a series of strategic initiatives aimed at improving

operational efficiency and increasing revenue streams. Though the company has been

incurring huge losses, we predict that such losses will be recovered in due course of time.

Since the nature of activities being carried out by the Company is such that profits / losses

from certain transactions do not necessarily accrue evenly over the year, results of a

quarter may not be representative of the profit / losses for the year.

6. The statutory auditors of KBC Global Limited have expressed an modified opinion on the

unaudited consolidated financial results for the quarter ended December 37,2024.

2.

3.

4.

5.



7. The figures for the corresponding previous period/year have been re-grouped / re-

classified, wherever necessa ry.

Mr.

Chai

Place: Nashik

Date: March27,2025

DIN - OL74L279



Unaudited Segment wise Revenue, Results, Assets and tiabilities for the quarter ended December 31,2024l.
(tNR ln Lokhs)

Quartei Ended I Nine Months Ended
5r.
No.

Particulars 30-Sept-24 3L-Dec-24, 31-Dec-23 31-Mar-24

AuditedUnaudi lnaudited Jnar

I
Segment
Revenue
(a) Real

Estate
108.9s 619.53 2,030.39 L,66t.97 1,568.33 2,805.35

(b) Civil

Contracting
Business

9.97 9.97

(c)

lnvestment
(Subsidiary)

94.55 150.40 18.39 244.95 18.51 18.53

Total
Segment
Revenue

203.50 759.93 2,048.78 1,906.92 1,596.81 2,833.85

Less: lnter
segment
revenue
Net lncome
from
Operations

203.50 769.93 2,O48.78 t,906.92 1,596.81 2,833.85

II
Segment Results
(Profit before unallocable (expenditure)/ income, interest and finance charges and tax)
(a) Real

Estate
(1,,136.93) 736.28 (7s.37) (301,.86) (128.es) 527.OO

(b)Civil
Contracting
Business

0.00793 0.00778 0.56 o.02266 9.97 9.97

(c)

lnvestment
(Subsidiary)

73.87 7L.1,L 6.74 t38.67 -4.07 (e.82)

Total
Segment
Results

(1,053.05) 807.39 (68.67) (153.17) (123.0s) 527.!s

Add/(
Iess]:
Less :

I nte rest

and Finance
cha rges

(312.ss) 190.94 647.98 1.54.71 928.97 1,055.97

Add:

Unallocated
lncome

0.16 0.04 222.2s 109.10 7,468.7L 7,6t7.O8

.:\
ZaD"Nt!F,d>\.

,4
a*
(

r-,J\)
lrszzaewtw l*\ ioo823 /tr?,aL -/ss)\Sf€o,mcoY

Y€Cr Ended

3L-Dec-24 3L-Dec-23

Unaudited Unaudited



Less:

U nallocated
Expenses

1,,251.50 658.86 2,400.68 3,316.17 3,519.96 4,744.42

Profit
Before Tax

(2,001.85) (42.371 (2,895.08) (3,584.94) 13,103.271 (3,556.15)

Ill
Segment
Assets
(a) Real

Estate
32,561".27 33,882.17 7,0O,675.46 32,567.27 7,00,675.46 1.,0L,278.!7

(b)Civil
Contracting
Busi ness

638.42 638.41 638.40 638.42 638.40 638.40

(c)

lnvestment
(Subsidiary)

70,o57.78 68,446.06 1,230.05 70,05L.78 1,230.05 1,,232.76

Tota!
Segment
Assets

L,03,251.47 t,02,966.59 !,02,543.9O 1,03,251.47 1,02,543.90 1,03,149.33

Add:
Unallocated
Assets

2,760.z'.J, 4,008.21 7,337.76 2,760.2L 7,337.76 6,1,1,2.35

Total
Assets

1,05,011.68 1,06,974.80 1,09,881.65 1,06,011.58 1,09,881.66 L,Og,26L.68

Segment
Liabilities
(a) Real

Estate
15,646.63 76,758.22 1.6,752.92 15,646.63 1,6,752.92 76,639.4t

(b) Civil
Contracting
Business

12.87 72.87 t2.87 72.87 72.87 72.87

(c)

lnvestment
(Subsidiary)

223.18 199.00 60.23 223.18 60.23 66.15

Total
Segment
tiability

15,882.68 16,370.09 t6,826.02 15,882.68 L6,826,O2 16,718.44

Add:
Unallocated
Lia bilities

L,633.81 7,612.29 L,526.43 1,633.81 1.,526.43 1,55L.64

Total
Liabilities

17,516.49 17,982.38 18,352.45 17,516.49 18,352.45 18,270.O8

(1) Unallocated income comprise of other income shown in the financial results.

12) Unallocated assets primarily comprise of corporate investments and property, plant and equipment.

ffi\
* 1132748w/w l*w

(3) Unallocated liabilities include deferred tax liabilities.
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