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Date:22/0912017

'lo,

National Stock Exchange of India Ltd.,
Exchange Plaza, C-I, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai - 400 051

Dear Sir/Madam

Subject: Intimation of Cornorate Insolvency Resolution Process (CIRP) against Samtel

Color Limited and appointment of Interim Resolution Professional. (NSE NO.

SAMTEL)

This is to inform you that, CIRP of Samtel Color Limited, (the Corporate Debtor) commenced

by the order of National Company Law Tribunal, Delhi Bench, Delhi (NCLT) on 7th

September,2017. The copy of the NCLT order reference no. C.P. No. (IB) No. 132(PB)12017 is

enclosed for your kind perusal. The NCLT vide its above-mentioned order has been pleased to

appoint me i.e. Mr. Sanjay Gupta, Partner, AAA Insolvency Professionals LLP as the Interim

Resolution Professional (lRP), in accordance with Section 16 of The Insolvency Bankruptcy Code,

2016 (Code).

As per section l7 of the Code, the powers of the Board of Directors of Samtel Color Limited stand

suspended and such powers shall be vested with me, i.e. the Interim Resolution Professional

appointed by the order of the NCLT.

It may further be noted that in consonance with the stipulations contained in Section 14 of the

Code, a moratorium has been declared vide the aforesaid order passed by The National Company

Law Tribunal, Delhi Bench, Delhi, whereby, inter alia, the following shall be prohibited: -

(a) The institution of suits or continuation of pending suits or proceedings against the corporate

debtor including execution of any judgment, decree or order in any court of law, tribunal,

arbitration panel or other authority;
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(b) 'fransferring, encumbering, alienating or disposing of by the corporate debtor any of its

assets or any legal right or beneficial interest therein;

(c) Any action to foreclose, recover or enforce any security interest created by the corporate

debtor in respect of its property including any action under the Securitization and

Reconstruction of Financial Assets and Enforcement of Security Interest Act,2002;

(d) The recovery of any property by any owner or lessor where such property is occupied by

or is in the possession of the corporate debtor.

The instant intimation regarding initiation of CIRP and appointment of interim Resolution

professional is for your information and record. We shall keep your office posted on further

developments in this regard.

Kindly acknowledge the receipt of this document'

Thanking you

Yours faithfully *
z

(,
u't

ay

fuqir{ Insolvency Professionals LLP

Interim Resolution Professional in the matter of Samtel Color Limited'

(Regn. No. -IBBI/IPA-00 I /IP-P00 1 1 8 I 2017 -1 8 I 1 0252)

Contact Details:

Office Address: E-l0A, Kailash Colony, New Delhi -110048

Contact No.: 01 l-46664600

Email : samtel@aaainsolvencY. com

Enclosed:

(a) A copy of the NCLT order dated 0710912017

(b) Copy of Public Announcement
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H THE ilANOilAL COTPAT{Y T.AW TRIBUilAL, NEAY DELHI
PRIT{CIPAL BEilCH

CP No. (lB)-132(PB't t 2017

IN THE MATTER OF:

Punlab l,lstional Benk
v.
Sarfid Color & Ors.

...... ... Financial Creditor / Applicant

....... Corporate Dcbtor / Non-applicant

sECTloN: Under sGc{ion 7 of the lneolvency and Bankruptry code 2016.

Judgment delivered on 07 .09.2017

Coram:

CHIEF JUSTICE M.M. KUMAR
Hon'blc Presidcnt

Deepa Krishan
Hon'ble Msmbor(T)

For the Flnancial Credltor/Applicant : Shri Hashmat Nabi, Advocstc
: Ms. Svyeta Jha, Adrocate

Forthe Corporate Dcbtor/Non-applicant : Shri Kunal Godhwani, Mvocate
: ShriKaran Khanna, Mvocate
: Shri Mohit Taneja, Advocate

JUDGilIENT

Ms. Deeoa Krishan. Mambar ffechnical)

Tha Punjab Nationel Bank (for brcvity'PNB-Financial Creditor') has

filed ths inetent application under Sec'tion 7 of the lnsolvency and

Bankruptcy Code, 2016 (for brevtty 'the Code ) with a prayer for triggering

€
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the insolvency resolution process in the matter of samtel color & ors. (for

brevity the 'Corporate Debtor'). lt is appropriate to mantion that ,pNB-

Financial credito/ is a botly corporato constihrted by the Banking

companiee (Acquieition and rranefer of Undertakings) Act, 1g7o having

its regirtared office at 7, BhikajiCama place, New Delhi.

n/

2. The Corporatc Debtor is M/s Sanrtel Color Limited having its

registerod offce at 501, 5s' Floor, Copia Corporde Suitrs, Plot No.€,

Diefid Centro - Jaeola, New Delhi - 110025. lts identification number is

L51 909DL1 988PLC024222, aM date of incorporation is 1 6. 06. 1 986, The

Gorporate Debto/s nominalehare capitalis Rs. 175,m,00,@/- (Rupees

One Hurdred and Swen[-Five Crores Only) and paid up capiial is Rs.

1,16,2E,53,670/- (Rupes One Hundred Sixtean Crores, Twenty-Eight

Lakhs, Fif$-Three Thoueand, Eight Hundred and Seventy).

3. The 'Flnancial Crcditof has proposed the name of lnsolvency

Proftssional, Shri Sanjay Gupta, Address - E€6, Second Floor, Lajpat

Nagar-1, New Delhi-11@24, email id-

cenjay.gupta@aaacapitalseryicee.com (Regn. No. lBBl / IPA{01 / lP-

00513 I 201&17 I 1U4). A copy of the regishation certificate dated

25.O5.nfl issu€d by the lneolvency and Bankruptcy Board of lndia has

also bcen filed along with a print out of the list of regietered lneolvency

Pro,fcasionals alorg with extract of list of lnsolvency Probssionals as

cPl.o.*,rtiuPB,rzorT 
wt2o,2'

tt{rD ta.lEflal A.nr \rr. llr.nLl Cob. a Oe.



appearirg on their website, which includes the name of Sanjay Gupta.

TtE rBl€vant enfy is reproduccd belorp: -

2r2 tcBtlPA-
00titP.
Fml r7a0t7
-ta$252

Mr. Smly F-t01,,
Ouf Xribh

Cdony.
Crafct
KdltCFl.
Ncw Dclhi-
I 100{t

renjry.Bdr htdier lnrritutc of 25 Mry.2017 R"giiorcd
(flacapitabc lnrlwrcy Un&r
rvic.&com prohorinndr of kguldion

lCAl (Sl.m z?7)
9

It is s€cn that Sre dcnaib given ebovo 8rs cor,€ct, with rqerd to

ord ud addruc of IRP as it pcrtains to thc later period of 2017-18.

4. The inEtant application undsr section 7 of IBC wae llled on

24.05.2017 by Punjab National Bank in rospect of Birteen respondents. ln

addition to Reopondont-l @mpany, M/8 Sarntel Color Ltd., respondent

no. 2 to 16 rrpre impbaded in ttreir capacity es being other banks and

financial instih,tione u*ro r,vere claiming pan passu charge over the

movabh and immovable aseets d Ropondent-1. On 06.07.2017, the

ePplicant filed an appllcation for ddetion of Respondent no. 2 to 16 from

thc anay of perties, as thsy wsre nsifiror propor nor neoessary pertics for

the purpoees of tha instant petition. This application was disposed of with

ttrs dirscgon that the neryftxt of aforagaid reepondents be deleted from the

momo of partiaa. Thus, tho insiant pctition survives against only one

respondcnt, namety, Sanrtel Golor Ltd.- the Corporate DeHor'

?/
,r. tdlt
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5. The 'Financial Creditor' has given the details of Financial Debt,

Wod<ing Capitat Fscilities, DetailE of Term Loan and ExternalComrnarcial

apflication, wtrich is on a pro,forma pruecribd

under Rule-4 of the lnaolvancy & Bankruptcy (Application to Adjudicating

Arthority) Rulas, 2016 read with Section 7 of the Code, has given the

folloring details about the financial debb:

P.|.adra
cirla(alreP6)/
PtrtfD tar0osrl 8.nf

?,}ll
\ragr}ll.lcob.roil.

fullowing facilitiea:

Applicant Bank sanction€d verious facilities

which were extended from time to time to the

Reepondent no.-1 company, lastly aanctioned

on 05.12.2006. The facility aanction and

aveilod by Respondent no.-l were Fund

based limit of Rs, 31.32 crores, Non'Fund

bas€d limit of Re. 55.O4 cronas and Corporata

Loan of Rs. 25.00 crores.

(PNB) sanctionEd tha

Debt Grantsd

Th6 brkd. pefihularr d the vsfioua facilitiae wtrich was oarlicr

#ndd to iit&. Samtd Colour Ltd. by Consortium ld by

of

Part-lV
Particulars of Financial Debt

1.

{



Applicant Bank beforE another consortium led by lClCl Bank were

a3 under:-

Dete of Sanstion Details of the Facilities Sanetioned by the

Applicant and availed by the M/s. Samtel

Colour Limited.

1. Fund-based limit of Rs, 1.60 Crore

2. Non-Fund Baeed Limit of Rs.4.75 Crore

3. Term Loan of Rs.4.00 Crore

4. Bridge Loan of Re. 2.00 Crore.

21.01.1987

24.02.1987 FLC limit wae enhancod

5.60 Crore on usance basie.

3 Crore to

Cmrc to 5.00 Crore. Specilic FCL for import of

machinery was to the tune of Rs. 5.00 Crore.

Term Loan wae Rs. 408.09.19E7

CrorE to 5.08 Crore and non-fund baeed limit

was enhanmd from Rs. 5.75 Crore to Rs'

18.00 Crore.

Rs.wa629.08.1988

rvag enhanced from Rs.

Crora b Rr. 11.09 Crorc and nonftnd bssod

limit was enhaned from Rs. 18 Crore to Ra'

30.03.198s

?ro.tdu
cPrb tElr!8lPOrlot,
ttrF;-Ea'*rlrt t taacostIoG



18.50 Crcree. Additional Tenn Loan

0.48 Crore wsr abo aencilioned.

RB. 12 Crorea within the Fund Bas€d Limit of

Rs. 19.75 crores and Non-Fund Based Limit

was enhanced from Rs. 20 croree to Rs. 27

Grorss.

was enhancad from 6 to1

was enhanced to Rs. 19.75 Crore as a

rpnaortium finance. Non-Fund Based Llmit

waa enhanced from Rs. 27.00 to Rs. 32.00

Crores and ABC (DDB) was enhancod from

Rs. 1.00 Crore to Rs. 5.00 Crore within Post

Shipnpnt Facility of Rs. 8.00 Crore.

rcviqr of1990

19,75 Crore to Rs. 24.80 croreg with PNB

share remaining at level of Rs. 14 CrorcE'

Post Shignent Facility by the consortium was

enhanced ftom Rs' 8 Crores to Rs. 18 Crore

with PNB shar"s from Rs. I Crores to Rs' 12

Croree.

Rs.consortium enhanccd the faciliU31 992

V
CF lle (E>I!z(PB) 
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The Non-Fund Based Limits was enhanced

hom Rs. 32 Croree to Rs. 38.00 Croree by the

Consortium rdth PNB ehares being reduced

from Rs. 32 Crores to Rs. 19.25 Crores.

18.08.1994 Fund Based Limit was enhanced from Rs. 14

Crores to Rs. 18.40 Crores.

Non-Fund Bas€d Limits was enhanced from

Rs, 19.25 Croree to Rs. 24.80 Crorat.

The Post Shipment Facility of Rs. 12 Crorae

was reneurcd (outside PBF).

17.02jW7 Fund Limitswas enhanced to Rs. 36.90

Crores & Non-Fund Based Limit wag

enhancod to Rs. 32.50 Croree wih Specific

FLC (DP) of Rs. 10 Crore, Specific LG of Rs'

10 Crore.

01.12.20@ Agr@ment was

entercd into betwen Samtel Color LimiM

(Reepondent no.-1) PNB, Canara Bank,

Standard Chartered Bank, Grindlaye Bank

Ltd., lClCl Bank Ltd.

4/"
?vrdu

c, rb. rEDrI.fI 
' 
20t7
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Rs. 36,90 Crore fur fund based facilities and

Re. 34.50 Crore for non'fund based faclli$'

waa to the tune ofThc Bank

executed between consortium banks and Joint

deed of Hypothecation dated 15.03.2003

betw€on comPany and consortium banks. ln

tarms of thc conaortium docurnents, the

appticant bank facililies were to the tune of Rs'

30.40 Crore for fund baeed facility and R3'

32.20 Crore for non-fund based facility'

Ilntcr+e agreement,,

betwaan Samtel Color Limitd with Applicant

Bank being Consortium Leader and Canara

Bank, UTI Bank Ltd., SBl, Standard Chartercd

Bank, Export lmport Bank of lndia, lClC! Bank

Ltd. Appllcant Bank Facilitioo were to the tune

of Rs, 30.40 Crore for tund bassd facilitiee and

Re. 32.20 Crore for non-fund bascd facility'

lnter-ge agreErpnt dated 23'05'2003

executed betYYeen consortium banks'

/
f,SfrHffiJflL"'""*'"*
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18.08.2004 Fund Based Limite was enhanced to Rs. 29.47

Crores and Nonfund Based Limit we8

enhanccd to Rs. 42.14 Crorer.

130.12.2005 Working Cepital Consortium agreemgnt

between Sanrtel Colour limited and the

Applicant Bank acting as leader on ite bchalf

and on behalf of CanEra Bank, UTI Bank Ltd.,

SBl, ABN Amro Bank NV, lClCl Bank Ltd. 

]

Applicant Bank Crudit Facilitias wera to the 
I

tune of Rs, 29.47 Crore for non-fund baeod

facility.

Joint Dced of Hypothecation executed

betreeen Sarntel Colour Limited, Respondent

no.-1 and Applicant Bank (Leader of ths

Conoortium) and subsoquently on 17.07.246,

Supplernentrary Agreement wes executed by

the company.

lnter-se agreement dated 30.12.2005

executed between consortium banks'

21.11.2W I.Ip-Ftrnd Bad Lirnlt and Non-Fund Baesd

g,6xe 66lpplicant Bank wae to Ole tunc of Rs.

n/ trar t ot !l
cp ilo. (tallt4Pq,
Ani.ol{rllood Crft

*t7
l/l.ErIlEC*rlqt.



respectively, and on+timo FLC limit of Rs. 10

Crore waa aleo sanclioned.

and 55.04 Croree

basis dated 12.12.20ffi for Ra. 55.O4 Crore

was executed bY ReePondent no.-1.

Hypothecation of movrable assets forming part

dftxed / block assde datd 12.1220S for Rs.

86.36 Crores was executed bY the

Reapondent no..1,

Packing Credit agreement (Hypothecation)

datcd 12.'12.2006 ior Rs' 15 Croras was

executsd by the Respondent no''1.

Bill discounting, FOBP/FOBNLC/FOUBP/

Advance against chadng, OD againet export

incentiveg, ODD agreement datcd 12J2'20@

for Re. 37.62 Croreo was executed by the

company.

Hypothecation of cunent aeeeE agreement

datad 12.12.206 for Rs. 85'36 Crores was

exscuted by the Respondent no''1 '

Deed to s€cure LC on DA/DP

6/z
CF llo. ls.t!2e8) 
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daled 12.12.2006 br Rs. 25 Crores was

executed by the ResPondent no.-1.

Agroement for loan fior duty draw back datcd

12.12.2W for Rs.4.30 Croree was executed

by the Reapondent no.-1.

loan cum agrBement

executed by Shri Satish Kaura, Director of the

Respondent no.-1 in his personal capacity as

guamntor, forTerm Loan of Rs, 25 Crore.

= Rs.
6of

6.ltigalsoavenedintheapplicationthat"ontherequestofthe

Reopondent No. 1 through its M'D' / authorized person' Applicant Bank

vidcbtterdatod16'06.2@grevielvedtheNFBLimitofRs.4lcroresand

defuncd the TL instalments falling due in 200$10 by another one year' ln

regardtothefacili$theRespondentNo.lexecutedfollowingletters/

documsnts:-

Suppbrnental and Amendatory Agrooment of Guarantec dated

29.06.2009 executed by the Reepondent no' 2'

V/
cPls' (Et'llqPal'2017
;;;;r&J'C;r \,r' aril'r cobr I o.r'
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$upplcmentary Agrcomentfor Reschtsdulement of Term Loan (Corporate

Loan) dated 29.06.2009 executed by the Respondent no, 1

Supplemcntary Agraement for Reschdulernent of Working Capltal Term

Loan dated 29.06.2009 axecuted by the Respondent no. 'l'

Supplemental and Amendatory Agreoment of Guarantee dated

30.06.20@ executed by Mr. satish Kaura, Director of the Respondent no.

1 in his personal capacity as guarantor.

7. The gaid working capital Facility waE s&ured by firet pari paasu

charge in favour of Applicant Bank with other consortium Banks by way of

hypohccation of Bonowor's entira stock of raw materials, semi'finished

good8, corcumeblos stor$ and such other movables induding book

debts, oubtandirq monies, receivables, botr present and fLrture ('cunent

ApeGtB")andsecondparipassuchargeinfavourofApplicantBankwith

off}er consortium Banks on Borro,iver's fixsd a8sstB, bOth present and

ftlhrro, lncludirg morrable machinery, machinery Epares' tools and

accceories,presantandfuturerankingsecondandsubservienttothe

c{qargc ffeaEd / to be oeated in favour of the term lendcrs (Fixed

Aescb').

n/

h.,Udra
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8. Tho Roetructured Credit FacilitieE were secured by creation of

€quitaHe mortgage over the lmmovable Properties (hereinafter

collec{ively reEnsd to as the Mortgaged Properties") situated at:

Part of the Chhapraula Property, i.c. (i) 23.93 acres (1 1.43 aoe leasehold

and 12.50 acre of fteehold) land and buildings along with any structures

etc. situated at Chhapraula Village, Tehsil Dadri, Dist Ghaziabad, Uttar

Pradcsh as well as (ii) 1.7 acres (8243 sq. yard) of land and buildings

along wlth any ehuctutss Etc. and plant and Machinery situated at

Chhapraula Mllage, Teheil Dadri, Diett. Ghaziabad, Uttar Pradesh.

Gneatsr Noida Properry i,e. 41.10 acre (166294.E1 Sqm.) of land and

buildirg along with any etruclurc situated thereof and Plant and Machlnery

situated at Plot No. 2, Ecotech lV, G T Road. Greater Noida.

Ghazhbad Property-l and Ghaziabad Proporty-ll i.e. 3.4 acre of indu3trial

frd along with Bulldingo and struc,tures situated thereof and Plant and

Machinery situatod at lndustrial Plot No. C'111, C'2 & C-3 lndustrial Area,

Sedor-22, Moerut Road, Ghaziabad UP.

Panvanoo Propery i.e. 9581 Sq. Metere of land along with buildings and

Etructurse eituated thereof and Plant and Machinery situated at Plot No.

6, Sodor{l, Parwanoo lndustrial Area, Parwanoo-l 73 220'(H' P' )'

_0.25 acrs (1,210.66 Sq yard) of land along with buildings and structurec

ftereof and Plant and Machinery situated at R-9/10, Raj Nagar,

Ghaziabed, UP.

D-/ PT rltotL
" cPt.l.{E!.t!atFE)/2ot?
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9. Further. the Respondent no. 1 created firstparpassu Charga on ail

preeail and future Fixed Aseets including stocks, coneumabl€sr book

debts, Plant and Machinery ftereinafter refenod to as'the Hypothecatcd

Asee0e") of the Rcapondent No. 1 situated, at:

a) Chhapraula Mllage, Bullandshahar Road, Tehsil Dadri, Distt

Ghaziabad (Now in Distt. Gautam Budh Nagar) Ghaziabad, Uttar

Pradesh.

b) Plot No.6, Sec'tor-ll, Parwanoo lndustrialArea, Parwanoo173220,

(H.P).

c) Plot No. C-111, C-2 & C-3, lndustrialArea, Sector-22, Meerut Road,

Ghalabad, U.P.

d) Village-Naya Nohra, Kota Banan Road, Tehsil-Laadpura, Dietrict-

Kota.

The Respondsnt no. 1 executed the folloring balanca security

confirmation lettere dated 07.05.2009 in favour of applicant bank: -

S.No. Fadlity Amount

1 WCTL-I 25%591721-

2. Corporate Loan 2525572991-

3. FITL 5462873U-

4. wcTL-ll 45100000/-

V/ l{aLora
cP t{o.
ftIf6

lE!'tIPOrZ0tT
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ln tarms of the Amendatory MRA dated 19.01.2010, the liability of

tha Reapondent no. 1 company, was also duly acknowledged by the

Reepondont Company which was as under: -

Term Loan : Rs. 24.83 crore

Working Capital Facility: Rs. 41.00 crore

That the Respondent no,1 company also intended to create charge

over the prop€rty situated at 7 KM mileetone, Naya Nohra, Kota Baran

Road, Kota adrneaauring 6.2 Heclares (15.3 affe) (herelnafur "KOTA

PROPERW'). However, in order to secure the repayment of the

reotructured credit facilities the Respondent no. 1 company executed a

Non-dicposal undertaking whereby they undertook not to gell, transfer,

agsign, dispoac off, mortgage, charge' pledge' or create any lien or in any

way ancumber in the said Kota Property.

10. That pursuant to the Facility Documents and other Documents

cxccuted by the bonoler in favour of the lender (including the apdicant

bank), the applicant bank disbursed the amount to the borrower from time

to Unrc out of tha Raetruc'tured Facilities' ln Erms of the facili$ documents

the bororrer wes required to repay the dues under the Restructured

Facilitieo and also to pay interest there on at the rates and in the manner

Eotouttherein.Theborrowerfailedandneglectedtomeetitsrepayment

{
PsAo,u

cP ib.
Prxrl-

lE}r3a?or2017
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n/

obligdicn tilar& and bank and haa commltted eerioue brcachco and

defaulte.

11. ln view of the afoBsaid clagsification, the Applicant Bank iseued

demand notice dated 20.08,2013 demanding an amount of Rs'

158,59,74,423.98 (Rupees One Hundred Fifty€ight Crore Fifiy'Nine

Lekhs socnu-Four Thousand Four Hundred Twenty-Three and Paise

Ninety-Eight only) under section 13(2) of the securitization and

Roconetruc{ion of Financial Assets and Enforcement of Securi$ lnterest

Ad. Tha bonourcr was informed that in case of their failure to pay the

above-mentioned amount with further interest at the contractual rata

within 60 days fiom the date of noti@, tlre Bank would exerciae all or any

of thc porer 8s providod under section 13(a)of the said Act and outcome

of thc acfion talGfi under securitization Act will be informecl' The copy of

the Notie dded 20.08.2013 issued u/s 13(2) Securitisation end

Reconstruction of Financial Assets and Enforcement security lnterest Act'

2002igenncxedharutoasAnnoxure-PPtothelistofdocumonb.

12,ThEtsincetheRespondentfailedtocomplywiththerquisition

con'incd in notice isaued under sec.tion 13 (2) of the securitisation and

RecongtructionofFinancialAsestsandEnforcementofSecurirtylnterest

Act, 2004, the Respondent No' 2 has proceeded and taken symbolic

|'LolL
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17..,'

poss€csion under Sestion 13 (4) of the Securitisation and Reconetrudion

of Finencial Asso8 and Enforcement of Security lnterest Act, 2002 qua all

the mortgnged properties which was a secured asects of the applicant

bank on 1 1.U.201 4, 14.M.201 4 & 24.U.2014.

13. That the applicant bank also sent recall no$ce on 14.01.2016 and

called upon the reapondent no. 1 to the pay due with interest up to

14.01,2016 which comes to Rs. 236,20,17,559.29 (Rupees Two Hundred

Thifi Six Crores Trrcnty Lacs Scvent€en Thousand Five Hutdred Fifty

Nlnc and Tvrnnty Nine Paise). The copy of the rccall notice dated

14.01.2016 is annexed hereto as Annexure-QQ to the list of documents'

14. Tte amount due wi$r intereet up to 14-01.2016 cornes to Rs.

230,20,17,559,29 (Rupeeg Two Hundred Thirty Six Crores Twenty Lacs

Serrcnteen Thousand Five Hundred Fifty Nine and Twenty Nine Paise)'

Applicant bank is filing the statement account duly cartified as psr

banksr,r bOoks Evidanoe act ard redrawn statement of accountE as Por

preCDR termg and interest r+calculated.'

15. fie Summary of outetanding Balancas as given in the part-lV of the

application is as follows: '
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Account A/c No. O/r er pcrCBS

on dete

Oh .t on

I'r.0{.20t0
(excludlng

Pcnallntrrod)
Tamr Loan lc19279 202,800,000.00 634,897,329.03

Devolved

LCs

Combined 731,226,632j0 1,532,864,160.55

934,026,632.10 2,167,761 ,489.58

Penel lntersat

Term Loan tc19279 68,629,953.29

Devolved

LCs

Combined 125,469,115.42

194,099,06E.71

Accountvvlrc Totrl O/t (inclurllno Penal lntereetl

Tcrm Loan tc1927s 703,527,2A232

Darofued

LCs

Combined 1,658,333,275.97

Total 934,026,632,10 2,361,860,558.29

m[r0pl-, ooto, Gpf,i... tlo( dtDlbd to tft.

reounir

1!7,001.00

roi Brnk'r clrlm ar on 14.01.2016 2,364017,559.20

Y/

Particulars of the Financial Dcbt along with documents, records and

cvidence of default have been filed in the application'

16. lt ig seen that the original application no. 862016 titled 'Puniab

National Bank VE. M/s. Samtel colour Limited & ors' wae filed under

P{r tto,ra
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Sectim 19 of recovery of debts due to banks and Financial lnetitution Act.

1993 bcforc the D*ts Recovery Tribunal-ll, Delhifor seoking recovery of

Re. 236,20,17,559.291- being the due emount ss on '14.01.2016 payable

by the rcapondents jointly and severally to the applicant bank beeides

pendentelits and future intErest @ 13Yo P.A. in the Corporate Loan

Account ard @ 17.50 Yo P,A. in the due date default accounts wilh

monthly raat alOngWith all further charges, exp€nseg, etc. and coet of the

appllcatlon.

17. lt ie stated in he above para- lV of the apdication that Corporate

Debtor had fil€d a rcference under Sec'tion 15 (1) of the Sick lnduetial

companies Act (special Provieions) Act, 19E5 being case No. 5812012

bebrc Board for lndustrial and Financial Reconstruclion Branch ffice'lll,

(BIFR) .nd BIFR vide order dated 03.12.2014 declared the corporate

Debtor as e sick company.

18. lt is further stated in the application that the corporate Debtor has

beenarnilingc'€ditfacilitiesfromotherbankeapartfromPunjabNational

Bank-Financial creditor / Applicant and other banks and financial

institutbne. Thss€ benks also have pan pa.ssu charge over the prop€rty

and as!{ils both movable and immovable, hypothecated in thsir favour'

PI'ltolU
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V'r/

The ffiila of chargm scsted in f;avour of applicant bank and other banka

I ps ROC s*rth raport have b66n fil€d in Part-V dhe application.

19. Copies of entries in Benkers Books in accordgnce with Bankers

Book Evidenco Act, 1891 for the period from 13.06.206 to 14.01.2016

are attrched as Annexure-B to the list of documents.

20. Couns€l for the Financial Creditor / Applicant has filed beforo us, e

copy of letter datd 06.07.2017 of the Respondent no.-1 company /

Corporata Debtor in raeponec to the Financial Creditor'e notice datcd 30t

June, 2017 enclosing a complete set of application filad on behalf of

Punjab National Bank under Sec{ion 7 of the lBC. An extracl of the

Respondent no.-1's rsply is given helow: -

(1) .The company have manufacturing plants sprcad acrosg throe

states and have inwsted huge fund in building the said

manufacturing facilitice. ln those manufacturing facilitiae'

approximtrtoly 4500 wod<ers are engaged. They have not received

their wages & dues and are very actively agitating at all looations'

(2)That despite adverse market conditions, the Compan/s

manufacturing activities were in full swing till 2010'201 1 and it could

havecontinuedbrmuchlongerperiodhadtherebeoncooperation

and understanding of the liquidity crisis by the Bankerg / secured

Lenders.

ru.r0dl.
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V/

(3) That evon, et that stage the Managament put all their cfforte to

reviw the Company and were almost successful but for the non-

coopcrative attitude of the Banks I Secured Lenders. ll the desired

liquidity has besn pumpod in at that time, the Company would harre

been active at this junc,ture.

(4) That the Company, in fuct till 201 1-12 1ut its best efforts to honour

ib commi[nent towards payment of Princlpal and interest thereon

and on cursory look of your application, it appeare that your client

i.e. Punjab National Bank has not taken into account all the

adJuetment made as per the restructuring schemes approved under

CDR mechanism and payments made thereafrer by the Company.

Thus, the claim put forward by your client in the applicatlon

before the Hon'ble National Company Law Tribunal is exaggerated,

unsubstantiated, frivolous and not in accordance with the accepted

restruduring scheme.

(5) That Duc to heavy losses and erosion of net worth, the Gompany

made a reference to the erstM,rile Hon'ble Board for lndustrial &

Financial Reconstruc'tion (BIFR) and same was registered under

r€feronce number fi12012 in October, 2012.

That as por the order of Hon'ble BIFR, the Company had

drawn up an elabomte revival plan, taking into consideration the

market demand and available financial strength. The rwival plan

wag submitted to the Secured Creditors, including Puniab National

Bank, through lClCl Bank Ltd. tha Operating Agency (OA). The

revival plan wae prepared, considering the interest of all stake

holderc including the secured creditore, the Workere & Employees

and the Statutory Authorities (for Statutory Dues).

However, instead of deliberating and exploring the

poosibilities of revival of the company, the secured credttors
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including Punjab Natlonal Bank og for actiona undar Sccuritiealion

ard Rcconrtrudion of Finarcial Asects and Enforcernent of Securig

lnt€r€st Act, 2002 and got tte proceedings at BIFR abded.

By this ac{ion of the Secured Lenders, not only the revival of

the Company wae jeopardized, but the future of approximately 4500

wrrkers, many employees and other stakeholders was adversely

sffected.

(6) That your client i.e. Punjab National Bank to recover its allaged

dues has also approached the Hon'ble Debt Recovery Tribunal,

Dclhi and the matter is sub-judice.'

21. Leamed Counsel of the Corporate Debtor was given an opportunity

to llle a reply to the petition within one week on 10.07.2017. However, it is

seon that the Corporate Debtor has not availed of this opportunity, even

by tha next date of hearing i.e. 1E.07.2017. So be it.

22, We hava aleo heard learned counsel for the'Financial creditor'who

has bken ua through the various paras of the application as already

rsotd€d in the preceding paras from the perusal of the record' We are

setlsffed that tho 'Financial Creditor' has proved by overwhelming

evidenco that default has occurred. Accordingly, thc application for

initietion of Corporate lnsolvency Reeolution Process under section 7 is

admi[cd and Mr. sanjay Gupta, Registration No' lBBl/lPA-O01/lP-

PAOfi 7 nOfl -1 8l 1 0252 is appo inted as I nterim Resol ution Professiona l'
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23, ln pursuanco of Section 13 (21 of Code, we direct that public

ennouncoment shall be immcdiately made by the lnterim Reeolution

Profeeional with regard to admiseion of thie application under Section 7

of the Code. We also declare moratorium in terms of Sectlon 14 of the

Code. A necessary conseguence of the moratorium flore from the

proviaions of Section 14 (1[a), (b), (c) & (d) and thue the following

prohibitione are imPosed:

'(a) ths institution of suits or continuation of pending suite or

procaedings against the Reopondent no.-1 including execution of any

judgrncnt, decree or order in any court of law, tribunal, arbitration panel or

officr authortty;

(b)trangfening'encumbering,alienatingordiepoalngofbythe

Rcspondent no.-1 any of ite assets or any legal right or beneficial interest

thcrdn;

(c) any ac.tion to foreclose, ro@ver or Enforce any security intereet

created by the Respondent no.-1 in respoct of its proporty including any

action under the Securitisation and Reconstruc{ion of Financial Assets

and Enbrcoment of Secr.rnU lnterwt Act, 2002;

(d)hgrocoveryofanyprop€rtybyanownerorlessorwheresuch

propcrty ie occupied by or in thu poascssion of the Respondent no'-1-"
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21. lt b mda clcer thet the prwisione of moretorium chall not apply to

trEnsec{ions which might be notified by the Central GovErnmsnt or the

Bupply of the essential goods or servic€s to the Respondent no.-1 aE may

be specified ie not to be terminated or suspended or interupted during the

moratorlum period.

25. Thc Petltion ls dispoeed of in the above terms.

0'l a1 ut7
-5._7 -(cHlEF JUSTICE M.M. KUMAR)

PRESIDENT

- -Sal -(DEE,PA KRISHAN)

MEMBER OECHNICAL)
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