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You are requested to take note of the same.
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BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Review Report

To the Board of Directors of
YES Bank Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
YES Bank Limited (the ‘Bank’) for the quarter and nine months ended 31 December 2017 (the
‘Statement') being submitted by the Bank pursuant to the requirement of Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended till date (‘SEBI Regulations’). The disclosures relating to “Pillar
3 under Basel III Capital Regulations” and those relating to “Leverage Ratio”, “Liquidity
Coverage Ratio” under Capital Adequacy and Liquidity Standards issued by Reserve Bank of
India (‘RBT) as have been disclosed on the Bank's website and in respect of which a link has
been provided in the aforesaid Statement have not been reviewed by us.

Management's Responsibility

2. This Statement is the responsibility of the Bank’s management and has been approved by the
Board of Directors of the Bank in their meeting held on 18 January 2018. Our responsibility is
to issue a report on the Statement based on our review.

Auditors’ Responsibility

3. We conducted our review in accordance with the Standard on Review Engagement ('SRE') 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material ‘misstatement. A review is limited primarily to inquiries of Bank's personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Opinion

4. Based on our review conducted as mentioned above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with applicable
accounting standards specified under Section 133 of the Companies Act 2013, read with Rule 7
of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of SEBI Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement or that it has not been prepared in accordance with the
relevant prudential norms issued by RBI in respect of income recognition, asset classification,
provisioning and other related matters.

For BSR & Co.LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

N

Manoj Kumar Vijai

Mumbai ’ Partner
18 January 2018 Membership No: 046882
B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus
B S R & Co. LLP {a Limited Liability, Partnership Apotio Mills Compound
with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011, India



UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017

YES BANK Limited
Regd. Office : Nehru Centre, 9th Floor, Discovery of India Building, Dr. A. B. Road, Worli, Mumbai - 400 018, India.
Website: www.yesbank.in

| YES /BANK

(% in Lakhs)

FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
QUARTER | QUARTER | QUARTER NINE NINE YEAR
Sr PARTICULARS ENDED ENDED ENDED MONTHS MONTHS ENDED
No. 31.12.2017 30.09.2017 31.12.2016 ENDED ENDED 31.03.17
31.12.2017 31.12.2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Interest earned (a)+(b)}+(c)+(d) 507,030 480,034 421,344 1,452,444 1,207,565 1,642,464
(a) |Interest/discount on advances/bills 384,615 369,320 313,933 1,107,383 895,066 1,220,977
(b) |Income on investments 109,770 92,267 96,417 292,309 285,453 379,684
(c) |Interest on balances with Reserve Bank of India
and other inter-bank funds 8,245 14,466 7,081 40,647 e 25,782
(d) |Others 4,400 3,981 3,913 12,105 12,325 16,021
2 |Other Income (Refer Note 6) 142,226 124,844 101,652 380,286 289,937 415,676
3 |[TOTAL INCOME (1+2) 649,256 604,878 522,996 1,832,730 1,497,502 2,058,140
4 |Interest Expended 318,150 291,525 272,411 894,162 791,805 1,062,734
5 |Operating Expenses (i)+(ii) 130,925 122,686 105,204 377,300 291,043 411,654
(i) |Payments to and provisions for employees 53,338 56,276 46,746 164,225 130,821 180,504
(ii) |Other operating expenses 77,587 66,410 58,458 213,075 160,222 231,150
6 |Total Expenditure (4+5) (excluding provisions
and contingencies) 449,075 414,211 377,615 1,271,462 1,082,848 1,474,388
7 |Operating Profi (before Provisions and 200,181 190,667 145,381 561,268 414,654 583,752
Contingencies)(3-6)
8 |Provisions (other than Tax expense) and
Contingencies (net) 42,132 44,706 11,538 115,416 48,368 79,341
9 |Exceptional [tems - - - - - -
10 ;’)mﬁt from ordinary activities before tax (7-8- 158,049 145,961 133,843 145,852 366,286 504,411
11 |Tax Expense 50,362 45,688 45,580 141,340 124,689 171,402
12 ﬁgflplr)"ﬁt from Ordinary Activities after tax 107,687 100,273 88,263 304,512 241,597 333,009
13 |Extraordinary Items (Net of tax) - - - - -
14 |NET PROFIT (12-13) 107,687 100,273 88,263 304,512 241,597 333,009
15 |Paid-up equity Share Capital (Face value of ¥ 2
Rach) 45,974 45,814 42,298 45,974 42,298 45,649
16 |Reserves & Surplus excluding revaluation
reserves 2,159,757
17 |Analytical ratios :
(i) |Percentage of Shares held by Government of . i . ] ) ]
India Nil Nil Nil Nil Nil Nil
(i) |Capital Adequacy ratio - Basel 111 18.4% 17.0% 15.6% 18.4% 15.6% 17.0%
(iii) |[Earning per share for the period / year (before
and after extraordinary items)
(Face value of ¥ 2 each)
- Basic ¥ 4.70 4.38 4.18 13.30 11.46 15.78
- Diluted % 4.61 4.29 4.07 13.02 11.16 15.35
Not Not Not Not Not Arnislized
Annualized| Annualized| Annualized| Annualized| Annualized
(iv) |NPA ratios-
(a) |Gross NPA 297,434 272,034 100,585 297,434 100,585 201,856
(b) [Net NPA 159,508 154,326 34,245 159,508 34,245 107,227
(c) |% of Gross NPA - 1.72% 1.82% 0.85% 1.72% 0.85% 1.52%
(d) |% of Net NPA LT A DTN 0.93% 1.04% 0.29% 0.93% 0.29% 0.81%
(v) |Return on assets {av,erage] {amm:ﬁmeﬂ} N\ 1.7% 1.7% 1.8% 1.7% 1.8% 1.8%
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10.

11.

12.

13.

The results have been taken on record by the Board of Directors of the Bank at its meeting held in Mumbai today. The results have been
subject to “Limited Review” by the Statutory Auditors of the Bank. There are no qualifications in the auditor's review report for the quarter
and nine months ended December 31, 2017,

The sharcholders of the Bank had approved the sub-division of each equity share having a face value of ¥ 10 into five equity shares having a
face value of % 2 cach througlh postal ballot on September 8, 2017. The record date for the sub-division was September 22, 2017. All shares
and per share information in the financial results are restated to reflect the effect of sub-division for each of the periods presented.

During the quarter and nine months ended December 31, 2017, the Bank allotted 8,021,078 shares and 16,291,650 shares respectively,
pursuant to the exercise of stock options by employees.

During the nine months ended December 31, 2017, the Bank has made ¥ 5,500 Lakhs investment in YES Asset Management (India) Limited
and X 50 Lakhs in Yes Trustee Limited

During the quarter ended December 31, 2017, the Bank has raised ¥ 150,000 Lakhs of Basel 1II Compliant Tier-2 Bonds and ¥ 541,500
Lakhs of Basel III Compliant Additional Tier-1 Bonds.

Other income includes fees and commission earned from guarantees/letters of credit, loans, financial advisory fees, selling of third party
products, earnings from foreign exchange transactions and profit/loss from sale of securities.

Return on assets is computed using a simple average of total assets at the beginning and at the end of the relevant period.
The disclosures for NPA referred to in point 17(iv) above correspond to Non Performing Advances.

In accordance with RBI circular DBR.No.BP.BC.1/21.06.201/2015-16 dated July 1, 2015 on 'Basel IIl Capital Regulations' read together with
RBI circular DBR.No.BP.BC80/21.06.201/2014-15 dated March 31, 2015 on 'Prudential Guidelines on Capital Adequacy and Liquidity
Standards - Amendments' requires banks to make applicable Pillar 3 disclosures including leverage ratio and liquidity coverage ratio under
Basel Il Framework. The Pillar 3 disclosures have not been subjected to review by the statutory auditors. The Bank has made these
disclosures available on its website at the following link.

https:/ / www.yesbank.in/ pdf/basel_iii_disclosure_dec_31_2017.pdf

During the quarter ended June 30, 2017, the Bank had made certain modifications to its Master Rating scale and Credit Labeling mechanism
for establishing additional general provision on standard advances and had fully adopted the requirements of RBI's circular dated April 18,
2017 Ref no RBI/2016-17/282-DBR.No.BP.BC.64/21.04.048/2016-17 that required banks to make provisions at higher rates in respect of
standard advances to stressed sectors of the economy. Also, the Bank had made provision on accounts under the Insolvency and Bankruptcy
Code (IBC) as identified by RBI. The above changes had resulted in incremental one time general provision of Rs. 10,053 lakhs.

As the business of the Bank is concentrated in India; the segment disclosures made pertain to domestic segment.

The Bank has followed the same significant accounting policies in the preparation of these financial results as those followed in the annual
financial statement for the yt‘;:r ended. March 31, 2017, except for the change referred to in Note 10 above.

Previous period fig@ites-have been regrouped /reclassified wherever necessary to conform to current period classification.
e NG




SEGMENTAL RESULTS

[YES/BANK]

(% in Lakhs)

FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
QUARTER | QUARTER | QUARTER NINE NINE YEAR
Sr ENDED ENDED ENDED MONTHS MONTHS ENDED
No PARTICULARS 31.12.2017 30.09.2017 31.12.2016 ENDED ENDED 31.03.17
31.12.2017 31.12.2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Segment revenue
(a) |Treasury 158,719 160,439 138,287 481,248 389,273 536,757
(b} Corporate Banking 426,673 391,423 331,846 1,184,770 957,409 1,321,538
(c) |Retail Banking 78,263 66,577 49,460 208,344 140,650 196,508
(d) |Other Banking Operations 4,449 4,021 3,314 12,581 8,466 16,498
{e) |Unallocated (51) (65) 2 (103) (4) 7
TOTAL 668,053 622,395 522,909 1,886,840 1,495,794 2,071,308
Add / (Less): Inter Segment Revenue (18,797) (17,517) 87 (54,110) 1,708 (13,168)
Income from Operations 649,256 604,878 522,996 1,832,730 1,497,502 2,058,140
2 |Segmental Results
(a) |Treasury 66,472 77,035 66,290 233,477 184,197 254,038
(b) |Corporate Banking 147,192 114,053 103,829 371,693 290,264 407,483
(¢) |Retail Banking (13,487) (15,979) (16,272) (52,468) (49,714) (67,143)
(d) [Other Banking Operations 2,153 1,804 2,583 6,455 5,276 11,141
(e) |Unallocated (44,281) (30,952) (22,587) (113,305) (63,737) (101,108)
Profit before Tax 158,049 145,961 133,843 445,852 366,286 504,411
3 |Segment Assets
(a) |Treasury 8,709,738 8,274,681 7,282,243 8,709,738 7,282,243 7,817,700
(b) |Corporate Banking 14,603,978 12,685,648 10,474,581 14,603,978 10,474,581 11,677,318
(¢) |Retail Banking 3,020,134 2,633,683 1,601,801 3,020,134 1,601,801 1,909,124
(d) [Other Banking Operations 1,866 2,470 1,503 1,866 1,503 2,638
(e) |Unallocated 207,482 142,926 122,670 207,482 122,670 99,212
Total 26,543,198 23,739,408 19,482,798 26,543,198 19,482,798 21,505,992
4 |Segment Liabilities
(a) |Treasury 5,608,661 4,798,078 3,935,997 5,608,661 3,935,997 4,370,902
(b) [Corporate Banking 10,704,049 9,623,642 7,936,329 10,704,049 7,936,329 8,732,631
(¢) |Retail Banking 6,743,751 6,524,583 5,563,579 6,743,751 5,563,579 5,773,999
(d) |Other Banking Operations 9,701 12,858 10,713 9,701 10,713 11,677
(e) |Unallocated 1,021,601 438,829 411,466 1,021,601 411,466 411,377
Capital and Reserves 2,455,435 2,341,418 1,624,714 2,455,435 1,624,714 2,205,406
Total 26,543,198 23,739,408 19,482,798 26,543,198 19,482,798 21,505,992
SEGMENT PRINCIPAL ACTIVITIES
Includes investments, all financial markets activities undertaken on behalf of the Bank's
Treasury customers, proprietary trading, maintenance of reserve requirements and resource
mobilisation from other banks and financial institutions.
Corporate Banking Includes lending, deposit taking and other services offered to corporate customers.
Retail Banking Includes lending, deposit taking and other services offered to retail customers.
) . Includes para banking activities like third party product distribution, merchant banking etc.
Other Banking Operations = N
SN
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Place: Mumbai
Date: January 18, 2018
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Press Release - January 18, 2018

YES BANK announces Financial Results for the Quarter and Nine Months ended December 31, 2017

1.

KEY HIGHLIGHTS FOR Q3FY18

Balance Sheet crossed X 2.5 Lakh Crores and Advances crossed X 1.5 Lakh Crores

Total Capital Funds at X 43,596.3 Crores, increase of 62.3% y-o-y. Healthy Capital Adequacy with Total
CRAR at 19.5%, Tier I at 14.7% and CET I at 10.7%

Robust growth of 46.5% in Advances, with increasing granularity. Retail Banking advances doubled in
last one year to 11.8% of Total Advances. Combined with MSME has grown to 32.3% from 31.1% y-o-y

Asset Quality continues to be stable. Credit Cost at 18 bps for Q3FY18 and 64 bps for IMFY18

1st company to establish MTN programme on Global Securities Market of India International Exchange
at the GIFT City IFSC

Included into S&P BSE Sensex. Also, included in MSCI ESG Global Indices based on strong

performance on Environmental, Social & Governance parameters

.|PROFIT & LOSS (P&L): Operating and Net Profitability - Sustained Delivery

Net Profit of ¥ 1,076.9 Crores in Q3FY18; y-o-y growth of 22.0%

Net Interest Income of ¥ 1,888.8 Crores for Q3FY18; y-o-y growth of 26.8%

Non-Interest Income of ¥ 1,422.3 Crores for Q3FY18; y-o-y growth of 39.9%

Total Net Income of ¥ 3,311.1 Crores in Q3FY18 y-o-y growth of 32.1%

Operating Profit of ¥ 2,001.8 Crores for Q3FY18; y-o-y growth of 37.7%

NIMs healthy at 3.5% for Q3FY18. Cost to Income Ratio at 39.5%

Satisfactory return ratios with RoA at 1.7% and RoE at 18.0%. Book Value at ¥ 106.8 per share

BALANCE SHEET: Rapidly increasing market share with granularity

Total Assets grew by 36.2% y-o-y to ¥ 2,65,432.0 Crores, crosses significant growth milestone of
X 2.5 Lakh Crores

Deposits grew by 29.7% y-o-y to X 1,71,731.4 Crores
CASA ratio at 38.0%, an increase of 4.7% in one year, on the back of 48.0% y-o-y growth

SA (¥ 42,684.8 Crores) and CA (X 22,604.2 Crores) deposits posted strong growth of 45.4% and 53.0%
y-0-y respectively

CASA + Retail FDs as a % of Total Deposits stands at a healthy 60.9%

Advances crossed 1.5 lakh crores to ¥ 1,71,514.9 Crores, growing by 46.5% y-o-y, on the back of robust

growth in both Corporate and Retail businesses. Retail Banking Advances grew by 101.7% y-o-y to
11.8% of Advances (up from 8.6% as on Dec 31, 2016)

Total Capital Adequacy at 19.5%. Total Capital Funds stand at ¥ 43,596.3 Crores

Tier I Ratio and CET I ratio healthy at 14.7% and 10.7% respectively
Risk Weighted Assets stood at ¥ 2,23,680.1 Crores. RWA to Total Assets stable at 84.3%
Page 1 0f 8



YES, /BANK
. |ASSET QUALITY: Continues to demonstrate resilience

GNPA at 1.72% and NNPA at 0.93% as at December 31, 2017. (For September 30, 2017, GNPA was 1.82%
and NNPA was 1.04%)

Credit Cost for Q3FY18 stands at 18 bps and for 9MFY18 stands at 64 bps

Provision Coverage Ratio improved to 46.4% as on December 31, 2017, from 43.3% as on September 30,
2017

Commenting on the results and financial performance, Mr. Rana Kapoor, Managing Director &
CEO, YES BANK said, “YES Bank has delivered another quarter of satisfactory performance with
sustained earnings delivery and accelerated growth momentum with the Bank achieving a
Balance Sheet size beyond X 2.5 Lakh Crores and Advances Book in excess of X 1.7 Lakh Crores.
Granularity in the Balance-sheet continues to improve with Retail Banking Advances more than
doubling in a year to 11.8% of outstanding book and CASA Ratio of 38.0%. YES Bank’s Asset
Quality continues to demonstrate resilience with Stable Asset quality parameters that includes

meaningful repayments from accounts previously observed under RBI RBS review for FY17.

On the Digital front, Bank continues to reap benefits from its A.R.T. strategy proven through its
leadership position in Merchant Payments for UPI with market share in excess of 75%. Further,
the Bank is working on multiple fronts in the Fintech domain towards creating Operational and
Cost Efficiencies through Al & Robotics; Big Data Analytics for Customer Acquisition & Cross-
selling and Open Innovation to create Enterprise Solutions for our Corporate Customers by

leveraging YES BANK’s state-of-the-art API Banking platform”

Page 2 of 8




Financial Highlights from Q3FY18 Results:

P & L Highlights
. Growth % Growth %
(X in Crores) Q3FY18 Q3FY17 o) Q2FY18 e
Net Interest Income 1,888.8 1,489.3 26.8% 1,885.1 0.2%
Non Interest Income 1,422.3 1,016.5 39.9% 1,248.4 13.9%
Total Net Income 3,311.1 2,505.8 32.1% 3,133.5 5.7%
Operating Profit 2,001.8 1,453.8 37.7% 1,906.7 5.0%
Provision 421.3 115.4 265.1% 4471 -5.8%
Profit after Tax 1,076.9 882.6 22.0% 1,002.7 7.4%
Basic EPS () 4.7 4.2 12.5% 44 7.2%
Key P & L Ratios
0, 8 0 0 8
Return on Assets# 1.7% 1.8% 1.7%
Return on Equity* 18.0% 22.3% 17.5%
NIM 35% 3.5% 3.7%
Cost to Income Ratio 39.5% 42.0% 39.2%
?{j’gfﬁfﬁzlmom‘? to 43.0% 40.6% 39.8%

Balance Sheet Highlights

& in Crore ) 31-Dec-17 31-Dec-16 G"’(Zl" tg’ :/‘)’ 30.Sep17 | Crowih%
j-0-1
Advances 171,514.9 117,087.0 46.5% 148,675.3 15.4%
Deposits 171,731.4 132,375.8 29.7% 157,989.8 8.7%
CASA 65,289.0 44,126.4 48.0% 58,724.6 11.2%
Shareholders” Funds 24,554.3 16,2471 51.1% 23,414.2 4.9%
Total Capital Funds* 43,596.3 26,864.8 62.3% 35,690.3 22.2%
Total Balance Sheet 265,432.0 194,828.0 36.2% 237,394.1 11.8%
Key Balance Sheet Ratios
Capital Adequacy* 19.5% 16.9% 17.8%
CET I Ratio* 10.7% 9.9% 11.4%
Tier I Ratio * 14.7% 12.2% 13.2%
Book Value () 106.8 76.8 102.2
Gross NPA 1.72% (% 2,974.3 Crs) 0.85% 1.82%
Net NPA 0.93% (% 1,595.1 Crs) 0.29% 1.04%
Provision Coverage Ratio 46.4% 66.0% 43.3%
Credit Costs (in bps) 18 8 29
Restructured Advances % 0.05% (% 90.3 Crs) 0.42% 0.08%
Security Receipts (Net) % 1.06% (X 1,834.2 Crs) 0.22% 0.94%
Standard SDR’s** 0.21%(X 361.9 Crs) 0.17% 0.32%
5-25 Refinancing 0.06% (X 112.0 Crs) 0.09% 0.15%
S4A 0.09% (X 153.5 Crs) 0.01% 0.01%

# Annualized

* As per Basel 111, including profit, excluding prorated dividend

**including exposures under Outside SDR scheme of RBI
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PORTFOLIO & ASSET QUALITY DISCLOSURES

1. Segmentation of Advances:

i Semme As on Dec 31, Ason Sep 30, Ason Dec3l,
2017 2017 2016
A) Corporate Banking 67.7% 67.4% 68.9%
B) Retail & Business Banking 32.3% 32.6% 31.1%
of which:
i) Medium Enterprises 9.9% 9.9% 10.7%
ii) Small and Micro Enterprises 10.6% 11.3% 11.8%
iii) Retail Banking 11.8% 11.4% 8.6%
Total 100.0% 100.0% 100.0%

2. Sensitive Sector disclosures (Decreased from 9.3% to 7.7% sequentially)

oY Rating De 0 ep 30, 20
(A.1) Non Renewable Electricity Generation 3.4 % (all operational) 3.4 % (all operational)
(A.2) Exposure to SEBs Nil Nil
(B) Iron & Steel 2.0 % 2.0 %
A or above rated 1.6 % 1.6 %
(C) Telecom 2.3% 3.9%
A and above rated 2.1% 3.7%

*Based on Internal Corporate ratings models mapped to external ratings

Overall Corporate portfolio continues to be well rated with over 75% portfolio rated “A” or better (Based on
Internal Corporate rating models mapped to external ratings) and well distributed across growth sectors.

3. Sectoral Distribution

Overall portfolio is well distributed with significant deployment in YES BANK focused knowledge sectors
where the Bank has developed considerable sectoral expertise with specialized Relationship, Product and
Risk Managers (3 Eye Relationship and Risk Management organizational framework)

Vehicles, Parts & Equipments 2.7%

Social & Commercial Infrastructure

2.6%
Petroleum, Coal and Other Fuels_, Rubber, Pllﬂic_ &
3.8% Products 0.7% 1avel, Tourism & Hospitality 2.7% Waterways 2.2%

Paper & Paper Products 0.4%

Other Real Estate (LRD/ Non CRE
etc) 0.6%

All Engg 2.7%

Telecommunication 2.3% Aviation (AilPOﬂ!)
0.8%

Agri and Allied
2.4%

Roadways Beverages 0.6%

0.8%
_\

echnology/| Textiles
ITES 1.1% 1.5%

Other Metal & Metal Products 3.1%
Cement 1.8%

Chemical Products (Dyes, Paints,
etc.) 1.5%

Other Industries 13.7% Commercial Real Estate 6.0%

Diversified 1.5%
Drugs &
Pharmaceuticals 1.2%

Other Financia
Services 2.1%

NBFC 2.5%
Mining & Quanrying 1.1%
Media & Entertainment 2.5% Electricity 8.8%
EPC 7.4%

Educational
Services 1.4%

Iron & Steel 2.0%
Food Processing 2.5%
Housing Finance Co. 1.3% Healthcare &
Hospitals (Non Infra) 1.0% Gas storage and pipeline 0.2%
Granular & Retail 8.7% Gems and Jewellery 1.6%

Page 4 of 8



4. Asset Quality

@)

(b)

(©)

(d)

(e)

(®)

Credit Cost and Movement of NPA

o Credit Cost at 18 bps for Q3FY18 and 64 bps for IMFY18

e Gross Non Performing Advances (GNPA) at 1.72% (X 2,974.3 Crores) and Net Non Performing
Advances (NNPA) at 0.93% (% 1,595.1 Crores)

« Provision Coverage Ratio improved to 46.4% as on December 31, 2017, from 43.3% last quarter

e During the quarter Gross Slippages of ¥ 494.9 Crores, which includes X 245.4 Crores Slippage from
accounts previously classified under ‘SDR’, ‘5:25" and ‘NCLT’ categories as on September 30, 2017

o Total Recovery of X 228.2 Crores and write-offs of ¥ 12.7 Crores

Update on Loans identified as part of the FY17 RBI RBS Review

o Nil Slippage into NPA for accounts classified as ‘Standard” as on September 30, 2017 with

significant principal loan repayments and with no interest overdues
« Total Repayment of X 450 Crores of which:

= Repayment of X 282 Crores from one account classified as ‘Standard” as on September 30, 2017.

This account has now been fully repaid
= Recovery of X 129 Crores from one account classified as ‘'NPA” as on September 30, 2017

= Other recoveries from multiple accounts aggregating to I 39 Crores (X 21 Crores NPA and X 18
Crores Standard)

Security Receipts at 1.06%

Net Security Receipts (SRs) stood at 1.06% of Gross Advances (X 1,834.2 Crores) as on December 31,
2017 against 0.94% as on September 30, 2017. Net increase in SRs for the quarter was ¥ 421.9 Crores.

During the quarter, 1 account classified as ‘Standard’, was sold to ARC

Bank expects redemptions of minimum 30%-40% of its net outstanding Security Receipts portfolio
(within next 15 months by 31 March 2019)

Standard Restructured Advances at 0.05%

The total Standard Restructured Advances as a proportion of Gross Advances was at 0.05%
(X 90.3 Crores) as at December 31, 2017, down from 0.08% as at September 30, 2017. No additional

restructuring during the quarter.

Standard SDR Exposure at 0.21% (including Outside SDR scheme of RBI)

Standard SDR outstanding exposure of 0.21% (X 361.9 Crores) to Gross Advances as on December 31,
2017 against 0.32% as on September 30, 2017. During the quarter one account (¥87.6 Crores - 0.05% of
Gross advances) was restructured under Outside SDR scheme of RBI

5:25 Refinanced Exposure at 0.06%

Standard 5:25 refinanced exposure stable at 0.06% (X 112.0 Crores) of Gross Advances as on December
31, 2017 from two accounts. No additional account was refinanced through 5:25 route during the
quarter

Page 5 of 8



(g) S4A Exposure at 0.09%

Standard S4A exposure outstanding at 0.09% (X 153.5 Crores) of Gross Advances as on December 31,

2017. Two accounts restructured though S4A route of which one account was classified as SDR as on
September 30, 2017 (¥102.3 Crores - 0.06%). Exposure on the other account aggregated to ¢32.4 Crores
-0.02%.

(h) Bank’s exposure to select accounts referenced in RBI IBC/NCLT notification (~40 accounts

systemically)

Total exposure of X 1,342.4 Crores across only 9 borrowers
* Total Standard exposure of X 75.2 Crores (0.04% of Gross advances - Nil Funded)
* Total NPA exposure of X 1,267.2 Crores (0.73% of Gross advances -0.65% Funded)

Bank carries provision of 51% on the aggregate funded exposures of NCLT List 1, and, 43% on the
aggregate funded exposure of the subsequent NCLT list 2

One account (R 23.4 Crores, as per List 1) which was Standard as on September 30, 2017, slipped into
NPA during the quarter. However, the Bank had already provided 50% on this account during
Q1FY18.

OTHER KEY HIGHLIGHTS

1. Liquidity Coverage Ratio:

During Q3FY18, Bank continued with the LCR maintenance at well above 80% regulatory requirement

with daily average Liquidity Coverage ratio of 96.3%, reflecting a healthy liquidity position.

2. YES BANK Rating Profile

Bank continues to maintain strong credit ratings across International and Domestic Rating agencies:

Moody’s Long-term international rating unchanged at Baa3 which is in line with the Sovereign

Rating of India.

Domestic Rating agencies, ICRA, CARE and India Ratings (as applicable), have Long-Term ratings of
AA+ for the Bank’s Basel III compliant Tier II instruments, as well as for Infrastructure Bonds, and

AA rating for Basel III ATI (one notch below Senior Rating)

3. Social Media

According to The Financial Brand (January 2018), YES BANK is:

Ranked 2nd amongst the Most Social Banks in the World.

Highest followed Global Bank Brand on Twitter with over 3.6 million followers, and on Instagram
with 630,000 followers

2nd highest Liked Global Bank Brand on Facebook with more than 7.0 million Page Likes
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Digital Banking

Continuing to Maximize Payments Market share: Bank’s strong focus continues on merchant use cases

has resulted in accelerated growth momentum in Digital payments and increasing market share in

India’s Digital ecosystem:

YES BANK is ranked 1st since inception on Merchant Payments for UPI with 75% market share in

December 17 with our overall UPI market share at 15%

YES BANK’s UPI transaction count has increased 33x from December 16 (0.65 million transactions)
to December 17 (22.4 million transactions)

YES Mobile had over 3 million transactions worth ~ T 50 Billion within Q3FY18, while it observed a
significant increase both in Value (~6X) and Volume (~3.5X) y-o-y

YES Bank has gone live on Aadhaar Enabled Payment System (AEPS) in partnership with a new
age startup, Nearby Technologies, in Nov 17. This has enabled our 2,000 Business Correspondent
Agents for Aadhaar based Cash Withdrawals & Cash Deposits

Enhancing customer experience and deepening engagement while increasing productivity and efficiency:

YES ROBOT - Personal Banking Assistant went live on YES BANK official website in December
2017. It has successfully answered over 1.2 lac customer queries in a span of 3 months (since Oct "17

launch). It is India’s first artificial intelligence enabled banking bot that offers the following:
e Banking assistance such as funds transfer, check balance, recharges, bill payments and
answering frequently asked questions (FAQs) of users
e GPS assistance to locate nearest YES BANK ATM/ Branch
e Accessible from Facebook Messenger and YES BANK website

Expansion & Knowledge Initiatives

Employee strength as on December 31, 2017 stood at 19,276

Branch network stood at 1,050 branches as on December 31, 2017 an increase of 10 branches during
the quarter. ATM Network stood at 1,724 which includes 573 Bunch Note Acceptors/Cash

Recyclers

Signed USD 400 million co-financing programme with European Investment Bank, the world’s

Largest Development Finance Institution, for financing Renewable Energy Projects in India

Raised USD 400 million through 2 Syndicated Loan Transactions from Taiwan (USD 250 Mn) and
Japan (USD 150 million)

Included in S&P BSE Sensex. Selected in MSCI All Country World Index (ACWI) - ESG Leaders
Index and MSCI ACWI SRI Index, based on strong performance on Environmental, Social &
Governance (ESG) parameters

YES BANK has committed to mobilizing USD 5 Billion (by 2030) and USD 1 Billion (by 2023)
towards financing for Solar Energy Projects in India. The announcement was made on 17t January

at the International Solar Alliance (ISA) conference organized at the World Future Energy Summit
in Abu Dhabi
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Sole arranger and subscriber to India’s 1st Social Affordable Housing Bonds which was issued by
Indiabulls Housing Finance for ¥ 1,000 Cr

1st company to establish MTN programme on Global Securities Market of India International
Exchange at the GIFT City IFSC in India

YES FINTECH, the Bank’s fintech accelerator unveiled its 2nd cohort, shortlisting 8 companies

from over 500+ applications from 10 countries

6. Awards & Recognitions

YES BANK was:

Awarded “Bank of the Year - India 2017” by The Banker Magazine, part of the Financial Times
group, UK (twice in last three years)

Awarded “Accelerator of the Year” for YES FINTECH by the India Fintech Awards 2017

Awarded Best Bank in India in the Asiamoney Corporate Client Choice Survey 2017 and
Recognized as Best Bank in India for CSR in the Asiamoney Awards 2017

Recognized in the Gartner Excellence Awards for its Big Data Analytics use cases

Awarded 29t Qualtech Prize for Improvement and Innovation in the BFSI Industry for use of Data
Analytics by Qimpro Consultants

Mr. Rana Kapoor, MD & CEO, YES BANK was felicitated with the IICCI IMPRESA Award for
fostering Indo-Italian business relations

Mr. Rana Kapoor, MD&CEO, YES BANK, was awarded the ‘Icon of the Year’ at Brands Academy’s
flagship “Icon of the Year Awards” in Mumbai

The Press Conference of YES Bank’s results will commence at 3:15 pm and we have invited leading business news channels,
newswires and publications to cover the conference as well as interviews of YES Bank’s management team.

YES Bank’s analyst conference call, scheduled on January 18, 2017 at 5:30 pm, can be heard at following link, post 10 pm:
https://www.yesbank.in/about-us/investors-relation/financial-information/financialresults

ABOUT YES BANK

YES BANK, India’s fourth largest private sector Bank, is the outcome of the professional & entrepreneurial commitment of its
Founder Rana Kapoor and his top management team, to establish a high quality, customer centric, service driven, private Indian
Bank catering to the Future Businesses of India. YES BANK has adopted international best practices, the highest standards of
service quality and operational excellence, and offers comprehensive banking and financial solutions to all its valued customers.

For further information, please contact:

Jitesh Patel Jyothi Goswami

YES BANK Adfactors PR

Ph.: + 91 22 3347 9753, Cell : +91 9820813570 Ph.: +91 97024 88388

Email: jitesh.patel@yesbank.in Email: jyothi@adfactorspr.com
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January 18, 2018

Mr. Khushro A. Bulsara- Mr. Avinash Kharkar,

Senior General Manager AVP - Listing Department
Listing Compliance & Legal Regulatory National Stock Exchange of India Limited
BSE Limited Exchange Plaza

Corporate Relations Department Plot no. C/1, G Block,

P.]. Towers, Dalal Street Bandra - Kurla Complex
Mumbai - 400 001 Bandra (E), Mumbai - 400 051.
Tel.: 2272 8013 /8015/8058 /8307 Tel.: 2659 8235 / 8236/8458
BSE Scrip Code: 532648 NSE Symbol: YESBANK
Dear Sirs,

Sub.: Outcome of the Board Meeting - SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
other applicable provisions, the Board of Directors of the Bank on January 18, 2018 has inter-alia,
considered and approved the Unaudited Standalone Financial Results of the Bank for the
Quarter (Q3) and nine months ended December 31, 2017 and took note of the Limited Review
Report thereon, submitted by M/s. BS R & Co. LLP, Statutory Auditors of the Bank.

The Board Meeting commenced at 10:30 A.M. and the above matters were concluded at 2:45 P.M.

A copy of the Unaudited Financial Results along with the Limited Review Report and the Press
Release are enclosed herewith.

You are requested to take note of the same.
Thanking you,

Yours faithfully,
For YES BANK LIMITED

SD/-
Shivanand R Shettigar
Company Secretary

Encl: As above

YES BANK LIMITED
CIN - L65190MH2003PLC143249
Regd. Office: YES BANK Ltd., Nehru Centre, 9t Floor, Discovery of India, Dr. A.B. Road, Worli, Mumbai 400018

Telephone No. +91(22) 6669 9000 Fax: +91(22) 24214518
Website: www.yesbank.in Email Id: shareholders@yesbank.in




Review Report

To the Board of Directors of
YES Bank Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
YES Bank Limited (the ‘Bank') for the quarter and nine months ended 31 December 2017 (the
‘Statement’) being submitted by the Bank pursuant to the requirement of Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended till date (‘SEBI Regulations’). The disclosures relating to “Pillar
3 under Basel III Capital Regulations” and those relating to “Leverage Ratio”, “Liquidity
Coverage Ratio” under Capital Adequacy and Liquidity Standards issued by Reserve Bank of
India (‘RBI’) as have been disclosed on the Bank's website and in respect of which a link has
been provided in the aforesaid Statement have not been reviewed by us.

Management's Responsibility

2. This Statement is the responsibility of the Bank’s management and has been approved by the
Board of Directors of the Bank in their meeting held on 18 January 2018. Our responsibility is
to issue a report on the Statement based on our review.

Auditors’ Responsibility

3. We conducted our review in accordance with the Standard on Review Engagement ('SRE')
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of Bank's personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Opinion

4. Based on our review conducted as mentioned above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with applicable
accounting standards specified under Section 133 of the Companies Act 2013, read with Rule 7
of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of SEBI Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been prepared in

accordance with the relevant prudential norms issued by RBI in respect of income recognition,
asset classification, provisioning and other related matters.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

SD\-
Manoj Kumar Vijai

Mumbai Partner
18 January 2018 Membership No: 046882



Regd. Office : Nehru Centre, 9th Floor, Discovery of India Building, Dr. A. B. Road, Worli, Mumbeai - 400 018, India.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017

YES BANK Limited

Website: www.yesbank.in

( in Lakhs)
FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
QUARTER | QUARTER | QUARTER NINE NINE YEAR
Sr ENDED ENDED ENDED MONTHS MONTHS ENDED
No. PARTICULARS 31.12.2017 30.09.2017 31.12.2016 ENDED ENDED 31.03.17
31.12.2017 31.12.2016
(Unaudited) | (Unaudited) [ (Unaudited) | (Unaudited) | (Unaudited) (Audited)

1 [Interest earned (a)+(b)+(c)+(d) 507,030 480,034 421,344 1,452,444 1,207,565 1,642,464
(a) |Interest/discount on advances/bills 384,615 369,320 313,933 1,107,383 895,066 1,220,977
(b) |Income on investments 109,770 92,267 96,417 292,309 285,453 379,684
(c) |Interest on balances with Reserve Bank of India

and other inter-bank funds 8,245 14,466 7,081 40,647 14,721 25,782
(d) [Others 4,400 3,981 3,913 12,105 12,325 16,021

2 |Other Income (Refer Note 6) 142,226 124,844 101,652 380,286 289,937 415,676

3 |TOTAL INCOME (1+2) 649,256 604,878 522,996 1,832,730 1,497,502 2,058,140

4 |Interest Expended 318,150 291,525 272,411 894,162 791,805 1,062,734

5 |Operating Expenses (i)+(ii) 130,925 122,686 105,204 377,300 291,043 411,654
(i) |Payments to and provisions for employees 53,338 56,276 46,746 164,225 130,821 180,504
(ii) |Other operating expenses 77,587 66,410 58,458 213,075 160,222 231,150

6 |Total Expenditure (4+5) (excluding provisions

and contingencies) 449,075 414,211 377,615 1,271,462 1,082,848 1,474,388

7 |Operating Profit (before Provisions and

Contingencies)(3-6) 200,181 190,667 145,381 561,268 414,654 583,752
8 |Provisions (other than Tax expense) and
Contingencies (net) 42,132 44,706 11,538 115,416 48,368 79,341

9 |Exceptional Items - - - - - R
10 [Profit from ordinary activities before tax (7-8-

9) 158,049 145,961 133,843 445,852 366,286 504,411

11 |Tax Expense 50,362 45,688 45,580 141,340 124,689 171,402
12 [Net profit from Ordinary Activities after tax

(10-11) 107,687 100,273 88,263 304,512 241,597 333,009

13 |Extraordinary Items (Net of tax) - - - - - -
14 [NET PROFIT (12-13) 107,687 100,273 88,263 304,512 241,597 333,009
15 |Paid-up equity Share Capital (Face value of ¥ 2

each) 45,974 45,814 42,298 45,974 42,298 45,649

16 |Reserves & Surplus excluding revaluation

reserves 2,159,757
17 |Analytical ratios :
(i) |Percentage of Shares held by Government of

India Nil Nil Nil Nil Nil Nil
(ii) [Capital Adequacy ratio - Basel III 18.4% 17.0% 15.6% 18.4% 15.6% 17.0%
(iii) [Earning per share for the period / year (before

and after extraordinary items)

(Face value of ¥ 2 each)

- Basic ¥ 4.70 4.38 418 13.30 11.46 15.78

- Diluted ¥ 4.61 429 4.07 13.02 11.16 15.35

Not Not Not Not Not Annualized
Annualized| Annualized| Annualized| Annualized| Annualized

(iv) [NPA ratios-

(a) |Gross NPA 297,434 272,034 100,585 297,434 100,585 201,856
(b) [Net NPA 159,508 154,326 34,245 159,508 34,245 107,227
(c) |% of Gross NPA 1.72% 1.82% 0.85% 1.72% 0.85% 1.52%
(d) |% of Net NPA 0.93% 1.04% 0.29% 0.93% 0.29% 0.81%
(v) |Return on assets (average) (annualized) 1.7% 1.7% 1.8% 1.7% 1.8% 1.8%




Notes:

1.

10.

11.

12.

13.

The results have been taken on record by the Board of Directors of the Bank at its meeting held in Mumbai today. The results have been
subject to “Limited Review” by the Statutory Auditors of the Bank. There are no qualifications in the auditor's review report for the quarter
and nine months ended December 31, 2017.

The shareholders of the Bank had approved the sub-division of each equity share having a face value of 10 into five equity shares having a
face value of % 2 each through postal ballot on September 8, 2017. The record date for the sub-division was September 22, 2017. All shares
and per share information in the financial results are restated to reflect the effect of sub-division for each of the periods presented.

During the quarter and nine months ended December 31, 2017, the Bank allotted 8,021,078 shares and 16,291,650 shares respectively,
pursuant to the exercise of stock options by employees.

During the nine months ended December 31, 2017, the Bank has made % 5,500 Lakhs investment in YES Asset Management (India) Limited
and ¥ 50 Lakhs in Yes Trustee Limited

During the quarter ended December 31, 2017, the Bank has raised ¥ 150,000 Lakhs of Basel III Compliant Tier-2 Bonds and T 541,500
Lakhs of Basel III Compliant Additional Tier-1 Bonds.

Other income includes fees and commission earned from guarantees/letters of credit, loans, financial advisory fees, selling of third party
products, earnings from foreign exchange transactions and profit/loss from sale of securities.

Return on assets is computed using a simple average of total assets at the beginning and at the end of the relevant period.
The disclosures for NPA referred to in point 17(iv) above correspond to Non Performing Advances.

In accordance with RBI circular DBR.No.BP.BC.1/21.06.201/2015-16 dated July 1, 2015 on 'Basel III Capital Regulations' read together with
RBI circular DBR.No.BP.BC80/21.06.201/2014-15 dated March 31, 2015 on 'Prudential Guidelines on Capital Adequacy and Liquidity
Standards - Amendments' requires banks to make applicable Pillar 3 disclosures including leverage ratio and liquidity coverage ratio under
Basel III Framework. The Pillar 3 disclosures have not been subjected to review by the statutory auditors. The Bank has made these
disclosures available on its website at the following link.

https:/ /www.yesbank.in/pdf/basel_iii_disclosure_dec_31_2017.pdf

During the quarter ended June 30, 2017, the Bank had made certain modifications to its Master Rating scale and Credit Labeling mechanism
for establishing additional general provision on standard advances and had fully adopted the requirements of RBI's circular dated April 18,
2017 Ref no RBI/2016-17/282-DBR.No.BP.BC.64/21.04.048/2016-17 that required banks to make provisions at higher rates in respect of
standard advances to stressed sectors of the economy. Also, the Bank had made provision on accounts under the Insolvency and
Bankruptcy Code (IBC) as identified by RBI. The above changes had resulted in incremental one time general provision of Rs. 10,053 lakhs.

As the business of the Bank is concentrated in India; the segment disclosures made pertain to domestic segment.

The Bank has followed the same significant accounting policies in the preparation of these financial results as those followed in the annual
financial statement for the year ended March 31, 2017, except for the change referred to in Note 10 above.

Previous period figures have been regrouped /reclassified wherever necessary to conform to current period classification.



SEGMENTAL RESULTS
( in Lakhs)
FOR THE FOR THE FOR THE FOR THE FOR THE FOR THE
QUARTER | QUARTER QUARTER NINE NINE YEAR
Sr ENDED ENDED ENDED MONTHS MONTHS ENDED
No PARTICULARS 31.12.2017 30.09.2017 31.12.2016 ENDED ENDED 31.03.17
31.12.2017 31.12.2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 |Segment revenue
(a) |Treasury 158,719 160,439 138,287 481,248 389,273 536,757
(b) |Corporate Banking 426,673 391,423 331,846 1,184,770 957,409 1,321,538
(c) |Retail Banking 78,263 66,577 49,460 208,344 140,650 196,508
(d) |Other Banking Operations 4,449 4,021 3,314 12,581 8,466 16,498
(e) |Unallocated (51) (65) 2 (103) 4) 7
TOTAL 668,053 622,395 522,909 1,886,840 1,495,794 2,071,308
Add / (Less): Inter Segment Revenue (18,797) (17,517) 87 (54,110) 1,708 (13,168)
Income from Operations 649,256 604,878 522,996 1,832,730 1,497,502 2,058,140
2 |Segmental Results
(a) |Treasury 66,472 77,035 66,290 233,477 184,197 254,038
(b) |Corporate Banking 147,192 114,053 103,829 371,693 290,264 407,483
() |Retail Banking (13,487) (15,979) (16,272) (52,468) (49,714) (67,143)
(d) |Other Banking Operations 2,153 1,804 2,583 6,455 5,276 11,141
(e) |Unallocated (44,281) (30,952) (22,587) (113,305) (63,737) (101,108)
Profit before Tax 158,049 145,961 133,843 445,852 366,286 504,411
3 [Segment Assets
(a) [Treasury 8,709,738 8,274,681 7,282,243 8,709,738 7,282,243 7,817,700
(b) [Corporate Banking 14,603,978 12,685,648 10,474,581 14,603,978 10,474,581 11,677,318
(c) |Retail Banking 3,020,134 2,633,683 1,601,801 3,020,134 1,601,801 1,909,124
(d) |Other Banking Operations 1,866 2,470 1,503 1,866 1,503 2,638
(e) |Unallocated 207,482 142,926 122,670 207,482 122,670 99,212
Total 26,543,198 23,739,408 19,482,798 26,543,198 19,482,798 21,505,992
4 |Segment Liabilities
(a) [Treasury 5,608,661 4,798,078 3,935,997 5,608,661 3,935,997 4,370,902
(b) |Corporate Banking 10,704,049 9,623,642 7,936,329 10,704,049 7,936,329 8,732,631
(c) |Retail Banking 6,743,751 6,524,583 5,563,579 6,743,751 5,563,579 5,773,999
(d) [Other Banking Operations 9,701 12,858 10,713 9,701 10,713 11,677
(e) |Unallocated 1,021,601 438,829 411,466 1,021,601 411,466 411,377
Capital and Reserves 2,455,435 2,341,418 1,624,714 2,455,435 1,624,714 2,205,406
Total 26,543,198 23,739,408 19,482,798 26,543,198 19,482,798 21,505,992
SEGMENT PRINCIPAL ACTIVITIES
Includes investments, all financial markets activities undertaken on behalf of the Bank's
Treasury customers, proprietary trading, maintenance of reserve requirements and resource

mobilisation from other banks and financial institutions.

Corporate Banking

Includes lending, deposit taking and other services offered to corporate customers.

Retail Banking

Includes lending, deposit taking and other services offered to retail customers.

Other Banking Operations

Includes para banking activities like third party product distribution, merchant banking etc.

Place: Mumbai
Date: January 18, 2018

For YES BANK Limited

Rana Kapoor

Managing Director & CEO




Press Release - January 18, 2018

YES BANK announces Financial Results for the Quarter and Nine Months ended December 31, 2017

1.

KEY HIGHLIGHTS FOR Q3FY18

Balance Sheet crossed X 2.5 Lakh Crores and Advances crossed X 1.5 Lakh Crores

Total Capital Funds at X 43,596.3 Crores, increase of 62.3% y-o-y. Healthy Capital Adequacy with Total
CRAR at 19.5%, Tier I at 14.7% and CET I at 10.7%

Robust growth of 46.5% in Advances, with increasing granularity. Retail Banking advances doubled in
last one year to 11.8% of Total Advances. Combined with MSME has grown to 32.3% from 31.1% y-o-y

Asset Quality continues to be stable. Credit Cost at 18 bps for Q3FY18 and 64 bps for IMFY18

1st company to establish MTN programme on Global Securities Market of India International Exchange
at the GIFT City IFSC

Included into S&P BSE Sensex. Also, included in MSCI ESG Global Indices based on strong

performance on Environmental, Social & Governance parameters

.|PROFIT & LOSS (P&L): Operating and Net Profitability - Sustained Delivery

Net Profit of ¥ 1,076.9 Crores in Q3FY18; y-o-y growth of 22.0%

Net Interest Income of ¥ 1,888.8 Crores for Q3FY18; y-o-y growth of 26.8%

Non-Interest Income of ¥ 1,422.3 Crores for Q3FY18; y-o-y growth of 39.9%

Total Net Income of ¥ 3,311.1 Crores in Q3FY18 y-o-y growth of 32.1%

Operating Profit of ¥ 2,001.8 Crores for Q3FY18; y-o-y growth of 37.7%

NIMs healthy at 3.5% for Q3FY18. Cost to Income Ratio at 39.5%

Satisfactory return ratios with RoA at 1.7% and RoE at 18.0%. Book Value at ¥ 106.8 per share

BALANCE SHEET: Rapidly increasing market share with granularity

Total Assets grew by 36.2% y-o-y to ¥ 2,65,432.0 Crores, crosses significant growth milestone of
X 2.5 Lakh Crores

Deposits grew by 29.7% y-o-y to X 1,71,731.4 Crores
CASA ratio at 38.0%, an increase of 4.7% in one year, on the back of 48.0% y-o-y growth

SA (¥ 42,684.8 Crores) and CA (X 22,604.2 Crores) deposits posted strong growth of 45.4% and 53.0%
y-0-y respectively

CASA + Retail FDs as a % of Total Deposits stands at a healthy 60.9%

Advances crossed 1.5 lakh crores to ¥ 1,71,514.9 Crores, growing by 46.5% y-o-y, on the back of robust

growth in both Corporate and Retail businesses. Retail Banking Advances grew by 101.7% y-o-y to
11.8% of Advances (up from 8.6% as on Dec 31, 2016)

Total Capital Adequacy at 19.5%. Total Capital Funds stand at ¥ 43,596.3 Crores

Tier I Ratio and CET I ratio healthy at 14.7% and 10.7% respectively
Risk Weighted Assets stood at ¥ 2,23,680.1 Crores. RWA to Total Assets stable at 84.3%
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YES, /BANK
. |ASSET QUALITY: Continues to demonstrate resilience

GNPA at 1.72% and NNPA at 0.93% as at December 31, 2017. (For September 30, 2017, GNPA was 1.82%
and NNPA was 1.04%)

Credit Cost for Q3FY18 stands at 18 bps and for 9MFY18 stands at 64 bps

Provision Coverage Ratio improved to 46.4% as on December 31, 2017, from 43.3% as on September 30,
2017

Commenting on the results and financial performance, Mr. Rana Kapoor, Managing Director &
CEO, YES BANK said, “YES Bank has delivered another quarter of satisfactory performance with
sustained earnings delivery and accelerated growth momentum with the Bank achieving a
Balance Sheet size beyond X 2.5 Lakh Crores and Advances Book in excess of X 1.7 Lakh Crores.
Granularity in the Balance-sheet continues to improve with Retail Banking Advances more than
doubling in a year to 11.8% of outstanding book and CASA Ratio of 38.0%. YES Bank’s Asset
Quality continues to demonstrate resilience with Stable Asset quality parameters that includes

meaningful repayments from accounts previously observed under RBI RBS review for FY17.

On the Digital front, Bank continues to reap benefits from its A.R.T. strategy proven through its
leadership position in Merchant Payments for UPI with market share in excess of 75%. Further,
the Bank is working on multiple fronts in the Fintech domain towards creating Operational and
Cost Efficiencies through Al & Robotics; Big Data Analytics for Customer Acquisition & Cross-
selling and Open Innovation to create Enterprise Solutions for our Corporate Customers by

leveraging YES BANK’s state-of-the-art API Banking platform”
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Financial Highlights from Q3FY18 Results:

P & L Highlights
. Growth % Growth %
(X in Crores) Q3FY18 Q3FY17 o) Q2FY18 e
Net Interest Income 1,888.8 1,489.3 26.8% 1,885.1 0.2%
Non Interest Income 1,422.3 1,016.5 39.9% 1,248.4 13.9%
Total Net Income 3,311.1 2,505.8 32.1% 3,133.5 5.7%
Operating Profit 2,001.8 1,453.8 37.7% 1,906.7 5.0%
Provision 421.3 115.4 265.1% 4471 -5.8%
Profit after Tax 1,076.9 882.6 22.0% 1,002.7 7.4%
Basic EPS () 4.7 4.2 12.5% 44 7.2%
Key P & L Ratios
0, 8 0 0 8
Return on Assets# 1.7% 1.8% 1.7%
Return on Equity* 18.0% 22.3% 17.5%
NIM 35% 3.5% 3.7%
Cost to Income Ratio 39.5% 42.0% 39.2%
?{j’gfﬁfﬁzlmom‘? to 43.0% 40.6% 39.8%

Balance Sheet Highlights

& in Crore ) 31-Dec-17 31-Dec-16 G"’(Zl" tg’ :/‘)’ 30.Sep17 | Crowih%
j-0-1
Advances 171,514.9 117,087.0 46.5% 148,675.3 15.4%
Deposits 171,731.4 132,375.8 29.7% 157,989.8 8.7%
CASA 65,289.0 44,126.4 48.0% 58,724.6 11.2%
Shareholders” Funds 24,554.3 16,2471 51.1% 23,414.2 4.9%
Total Capital Funds* 43,596.3 26,864.8 62.3% 35,690.3 22.2%
Total Balance Sheet 265,432.0 194,828.0 36.2% 237,394.1 11.8%
Key Balance Sheet Ratios
Capital Adequacy* 19.5% 16.9% 17.8%
CET I Ratio* 10.7% 9.9% 11.4%
Tier I Ratio * 14.7% 12.2% 13.2%
Book Value () 106.8 76.8 102.2
Gross NPA 1.72% (% 2,974.3 Crs) 0.85% 1.82%
Net NPA 0.93% (% 1,595.1 Crs) 0.29% 1.04%
Provision Coverage Ratio 46.4% 66.0% 43.3%
Credit Costs (in bps) 18 8 29
Restructured Advances % 0.05% (% 90.3 Crs) 0.42% 0.08%
Security Receipts (Net) % 1.06% (X 1,834.2 Crs) 0.22% 0.94%
Standard SDR’s** 0.21%(X 361.9 Crs) 0.17% 0.32%
5-25 Refinancing 0.06% (X 112.0 Crs) 0.09% 0.15%
S4A 0.09% (X 153.5 Crs) 0.01% 0.01%

# Annualized

* As per Basel 111, including profit, excluding prorated dividend

**including exposures under Outside SDR scheme of RBI
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PORTFOLIO & ASSET QUALITY DISCLOSURES

1. Segmentation of Advances:

i Semme As on Dec 31, Ason Sep 30, Ason Dec3l,
2017 2017 2016
A) Corporate Banking 67.7% 67.4% 68.9%
B) Retail & Business Banking 32.3% 32.6% 31.1%
of which:
i) Medium Enterprises 9.9% 9.9% 10.7%
ii) Small and Micro Enterprises 10.6% 11.3% 11.8%
iii) Retail Banking 11.8% 11.4% 8.6%
Total 100.0% 100.0% 100.0%

2. Sensitive Sector disclosures (Decreased from 9.3% to 7.7% sequentially)

oY Rating De 0 ep 30, 20
(A.1) Non Renewable Electricity Generation 3.4 % (all operational) 3.4 % (all operational)
(A.2) Exposure to SEBs Nil Nil
(B) Iron & Steel 2.0 % 2.0 %
A or above rated 1.6 % 1.6 %
(C) Telecom 2.3% 3.9%
A and above rated 2.1% 3.7%

*Based on Internal Corporate ratings models mapped to external ratings

Overall Corporate portfolio continues to be well rated with over 75% portfolio rated “A” or better (Based on
Internal Corporate rating models mapped to external ratings) and well distributed across growth sectors.

3. Sectoral Distribution

Overall portfolio is well distributed with significant deployment in YES BANK focused knowledge sectors
where the Bank has developed considerable sectoral expertise with specialized Relationship, Product and
Risk Managers (3 Eye Relationship and Risk Management organizational framework)

Vehicles, Parts & Equipments 2.7%

Social & Commercial Infrastructure

2.6%
Petroleum, Coal and Other Fuels_, Rubber, Pllﬂic_ &
3.8% Products 0.7% 1avel, Tourism & Hospitality 2.7% Waterways 2.2%

Paper & Paper Products 0.4%

Other Real Estate (LRD/ Non CRE
etc) 0.6%

All Engg 2.7%

Telecommunication 2.3% Aviation (AilPOﬂ!)
0.8%

Agri and Allied
2.4%

Roadways Beverages 0.6%

0.8%
_\

echnology/| Textiles
ITES 1.1% 1.5%

Other Metal & Metal Products 3.1%
Cement 1.8%

Chemical Products (Dyes, Paints,
etc.) 1.5%

Other Industries 13.7% Commercial Real Estate 6.0%

Diversified 1.5%
Drugs &
Pharmaceuticals 1.2%

Other Financia
Services 2.1%

NBFC 2.5%
Mining & Quanrying 1.1%
Media & Entertainment 2.5% Electricity 8.8%
EPC 7.4%

Educational
Services 1.4%

Iron & Steel 2.0%
Food Processing 2.5%
Housing Finance Co. 1.3% Healthcare &
Hospitals (Non Infra) 1.0% Gas storage and pipeline 0.2%
Granular & Retail 8.7% Gems and Jewellery 1.6%
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4. Asset Quality

@)

(b)

(©)

(d)

(e)

(®)

Credit Cost and Movement of NPA

o Credit Cost at 18 bps for Q3FY18 and 64 bps for IMFY18

e Gross Non Performing Advances (GNPA) at 1.72% (X 2,974.3 Crores) and Net Non Performing
Advances (NNPA) at 0.93% (% 1,595.1 Crores)

« Provision Coverage Ratio improved to 46.4% as on December 31, 2017, from 43.3% last quarter

e During the quarter Gross Slippages of ¥ 494.9 Crores, which includes X 245.4 Crores Slippage from
accounts previously classified under ‘SDR’, ‘5:25" and ‘NCLT’ categories as on September 30, 2017

o Total Recovery of X 228.2 Crores and write-offs of ¥ 12.7 Crores

Update on Loans identified as part of the FY17 RBI RBS Review

o Nil Slippage into NPA for accounts classified as ‘Standard” as on September 30, 2017 with

significant principal loan repayments and with no interest overdues
« Total Repayment of X 450 Crores of which:

= Repayment of X 282 Crores from one account classified as ‘Standard” as on September 30, 2017.

This account has now been fully repaid
= Recovery of X 129 Crores from one account classified as ‘'NPA” as on September 30, 2017

= Other recoveries from multiple accounts aggregating to I 39 Crores (X 21 Crores NPA and X 18
Crores Standard)

Security Receipts at 1.06%

Net Security Receipts (SRs) stood at 1.06% of Gross Advances (X 1,834.2 Crores) as on December 31,
2017 against 0.94% as on September 30, 2017. Net increase in SRs for the quarter was ¥ 421.9 Crores.

During the quarter, 1 account classified as ‘Standard’, was sold to ARC

Bank expects redemptions of minimum 30%-40% of its net outstanding Security Receipts portfolio
(within next 15 months by 31 March 2019)

Standard Restructured Advances at 0.05%

The total Standard Restructured Advances as a proportion of Gross Advances was at 0.05%
(X 90.3 Crores) as at December 31, 2017, down from 0.08% as at September 30, 2017. No additional

restructuring during the quarter.

Standard SDR Exposure at 0.21% (including Outside SDR scheme of RBI)

Standard SDR outstanding exposure of 0.21% (X 361.9 Crores) to Gross Advances as on December 31,
2017 against 0.32% as on September 30, 2017. During the quarter one account (¥87.6 Crores - 0.05% of
Gross advances) was restructured under Outside SDR scheme of RBI

5:25 Refinanced Exposure at 0.06%

Standard 5:25 refinanced exposure stable at 0.06% (X 112.0 Crores) of Gross Advances as on December
31, 2017 from two accounts. No additional account was refinanced through 5:25 route during the
quarter
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(g) S4A Exposure at 0.09%

Standard S4A exposure outstanding at 0.09% (X 153.5 Crores) of Gross Advances as on December 31,

2017. Two accounts restructured though S4A route of which one account was classified as SDR as on
September 30, 2017 (¥102.3 Crores - 0.06%). Exposure on the other account aggregated to ¢32.4 Crores
-0.02%.

(h) Bank’s exposure to select accounts referenced in RBI IBC/NCLT notification (~40 accounts

systemically)

Total exposure of X 1,342.4 Crores across only 9 borrowers
* Total Standard exposure of X 75.2 Crores (0.04% of Gross advances - Nil Funded)
* Total NPA exposure of X 1,267.2 Crores (0.73% of Gross advances -0.65% Funded)

Bank carries provision of 51% on the aggregate funded exposures of NCLT List 1, and, 43% on the
aggregate funded exposure of the subsequent NCLT list 2

One account (R 23.4 Crores, as per List 1) which was Standard as on September 30, 2017, slipped into
NPA during the quarter. However, the Bank had already provided 50% on this account during
Q1FY18.

OTHER KEY HIGHLIGHTS

1. Liquidity Coverage Ratio:

During Q3FY18, Bank continued with the LCR maintenance at well above 80% regulatory requirement

with daily average Liquidity Coverage ratio of 96.3%, reflecting a healthy liquidity position.

2. YES BANK Rating Profile

Bank continues to maintain strong credit ratings across International and Domestic Rating agencies:

Moody’s Long-term international rating unchanged at Baa3 which is in line with the Sovereign

Rating of India.

Domestic Rating agencies, ICRA, CARE and India Ratings (as applicable), have Long-Term ratings of
AA+ for the Bank’s Basel III compliant Tier II instruments, as well as for Infrastructure Bonds, and

AA rating for Basel III ATI (one notch below Senior Rating)

3. Social Media

According to The Financial Brand (January 2018), YES BANK is:

Ranked 2nd amongst the Most Social Banks in the World.

Highest followed Global Bank Brand on Twitter with over 3.6 million followers, and on Instagram
with 630,000 followers

2nd highest Liked Global Bank Brand on Facebook with more than 7.0 million Page Likes
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Digital Banking

Continuing to Maximize Payments Market share: Bank’s strong focus continues on merchant use cases

has resulted in accelerated growth momentum in Digital payments and increasing market share in

India’s Digital ecosystem:

YES BANK is ranked 1st since inception on Merchant Payments for UPI with 75% market share in

December 17 with our overall UPI market share at 15%

YES BANK’s UPI transaction count has increased 33x from December 16 (0.65 million transactions)
to December 17 (22.4 million transactions)

YES Mobile had over 3 million transactions worth ~ T 50 Billion within Q3FY18, while it observed a
significant increase both in Value (~6X) and Volume (~3.5X) y-o-y

YES Bank has gone live on Aadhaar Enabled Payment System (AEPS) in partnership with a new
age startup, Nearby Technologies, in Nov 17. This has enabled our 2,000 Business Correspondent
Agents for Aadhaar based Cash Withdrawals & Cash Deposits

Enhancing customer experience and deepening engagement while increasing productivity and efficiency:

YES ROBOT - Personal Banking Assistant went live on YES BANK official website in December
2017. It has successfully answered over 1.2 lac customer queries in a span of 3 months (since Oct "17

launch). It is India’s first artificial intelligence enabled banking bot that offers the following:
e Banking assistance such as funds transfer, check balance, recharges, bill payments and
answering frequently asked questions (FAQs) of users
e GPS assistance to locate nearest YES BANK ATM/ Branch
e Accessible from Facebook Messenger and YES BANK website

Expansion & Knowledge Initiatives

Employee strength as on December 31, 2017 stood at 19,276

Branch network stood at 1,050 branches as on December 31, 2017 an increase of 10 branches during
the quarter. ATM Network stood at 1,724 which includes 573 Bunch Note Acceptors/Cash

Recyclers

Signed USD 400 million co-financing programme with European Investment Bank, the world’s

Largest Development Finance Institution, for financing Renewable Energy Projects in India

Raised USD 400 million through 2 Syndicated Loan Transactions from Taiwan (USD 250 Mn) and
Japan (USD 150 million)

Included in S&P BSE Sensex. Selected in MSCI All Country World Index (ACWI) - ESG Leaders
Index and MSCI ACWI SRI Index, based on strong performance on Environmental, Social &
Governance (ESG) parameters

YES BANK has committed to mobilizing USD 5 Billion (by 2030) and USD 1 Billion (by 2023)
towards financing for Solar Energy Projects in India. The announcement was made on 17t January

at the International Solar Alliance (ISA) conference organized at the World Future Energy Summit
in Abu Dhabi
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Sole arranger and subscriber to India’s 1st Social Affordable Housing Bonds which was issued by
Indiabulls Housing Finance for ¥ 1,000 Cr

1st company to establish MTN programme on Global Securities Market of India International
Exchange at the GIFT City IFSC in India

YES FINTECH, the Bank’s fintech accelerator unveiled its 2nd cohort, shortlisting 8 companies

from over 500+ applications from 10 countries

6. Awards & Recognitions

YES BANK was:

Awarded “Bank of the Year - India 2017” by The Banker Magazine, part of the Financial Times
group, UK (twice in last three years)

Awarded “Accelerator of the Year” for YES FINTECH by the India Fintech Awards 2017

Awarded Best Bank in India in the Asiamoney Corporate Client Choice Survey 2017 and
Recognized as Best Bank in India for CSR in the Asiamoney Awards 2017

Recognized in the Gartner Excellence Awards for its Big Data Analytics use cases

Awarded 29t Qualtech Prize for Improvement and Innovation in the BFSI Industry for use of Data
Analytics by Qimpro Consultants

Mr. Rana Kapoor, MD & CEO, YES BANK was felicitated with the IICCI IMPRESA Award for
fostering Indo-Italian business relations

Mr. Rana Kapoor, MD&CEO, YES BANK, was awarded the ‘Icon of the Year’ at Brands Academy’s
flagship “Icon of the Year Awards” in Mumbai

The Press Conference of YES Bank’s results will commence at 3:15 pm and we have invited leading business news channels,
newswires and publications to cover the conference as well as interviews of YES Bank’s management team.

YES Bank’s analyst conference call, scheduled on January 18, 2017 at 5:30 pm, can be heard at following link, post 10 pm:
https://www.yesbank.in/about-us/investors-relation/financial-information/financialresults

ABOUT YES BANK

YES BANK, India’s fourth largest private sector Bank, is the outcome of the professional & entrepreneurial commitment of its
Founder Rana Kapoor and his top management team, to establish a high quality, customer centric, service driven, private Indian
Bank catering to the Future Businesses of India. YES BANK has adopted international best practices, the highest standards of
service quality and operational excellence, and offers comprehensive banking and financial solutions to all its valued customers.

For further information, please contact:

Jitesh Patel Jyothi Goswami

YES BANK Adfactors PR

Ph.: + 91 22 3347 9753, Cell : +91 9820813570 Ph.: +91 97024 88388

Email: jitesh.patel@yesbank.in Email: jyothi@adfactorspr.com
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