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18TH MAY 2017

Dear Sir / Madam,

Sub: Outcone of the Board Meetine held on 18th Mav 2017

In continuation of our communication dated 10* May 2017 informing the date of Board
Meeting, we write to inform you that the Board of Directors of the Company at its meeting
held today (i.e.,)18'" May 2017, has taken inter-aliathe following decisions:

1. The Board has approved the Standalone & Consolidated Audited Financial Results for
the Quarter and Year ended 3 1 't M arch 2017 , alongwith the Auditor's Report.

2. Since the Auditors' Report is a modified one we are attaching the Statement of Impact
of Audit Qualifications in format - Annexure I, for Standalone a:rd Consolidated
Audited Financial Results for the Quarter and Year ended 31st March 2017.

Board Meeting commenced at 4.00 p. m. and ended at 5.15 p.m.

Kindly take the same on record. Thanking You,

Yours trulv.

Encl: As above
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STATEI\iIENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3tST MARCH 2017

Particulars

Rupees in lakhs
Quader ended Year ended

31-03,2017

Audiled

31-12-2016

Unaudited

31-03-20'1€ 31-032017 31-03-201€

Income from Operations
Other Operating Income
Total Income from oporation3
Expenses
Employees benefiis expense
Depreciation and amoriisalion expense
Olher expenses
Tolal expenaes

Profiv(Loss) from operations before other income,
Rnance costs and exceptional items

Othea Income

Profiv(Loss) from ordinary activilies beforc finance costs
and exceptional items

Finance costs

Profiu(Loss) f.om ordinary activilies after finance costs
but before exceptional items

Exceptional items

Profit/(Loss) from ordinary activities before tax

Tax expense

Net ProfiV(Loss) from ordinary activities after tax

Extraordinary items

Net Profiv(Loss) for the period

Paid-up Equi9 Capital

Reserves and Surplus

Basic/Diluted EPS

354.73
0.48

355.2r

17.49
4.60

74.26
96.35

258.86

1.74

260.60

0.00

260.60

0.00

260.60

(75.20)

335.80

0.00

335.80

1050.00

3.20

(480.67)

2.05
(178.621

19.51

10.81
't9.36

49.58

(528.30)

19.10

(509.20)

0.00

(s0s.20)

0.00

(509.20)

0.00

(509.20)

0.00

(509.20)

1050.00

(4.85)

(1319.77)

0.29
(1319.,t8)

19.91

16.54

92.34

(1411.82)

3.70

(1408.12)

0.00

(1408.12)

0.00

(1408.12)

(414.44)

(e93.68)

0.00

(993.68)

'1050.00

(9.46)

174.62

10.70
r85.32

70.s2
37.72

145.02
253.66

(68.34)

24.21

(44.13)

0.00

(44.13)

0.00

(44.13)

(s.20)

(38.93)

0.00

(38.93)

1050.00

4772.80

(0.37)

274.82
s.47

2AL2g

71.11

64.'t I
114.05
249.35

34.94

4.23

39.17

0.00

39.17

0.00

39.17

10.56

28.6'l

0.00

28.61

1050.00

4811.73

0.27

1. The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 18th May 2017.

2. The company operates in only one business segment i.e. Capital Market operations.

3. The figures for the quarter ended 31st March 2017 are the balancing figures between the audited figures inrespect of the full financial
year and the year to date ligures up to the third qua(erwhich was subjected to limited review by auditors.

4. The Company is engaged in the business oftrading and investments in equity shares which is subject to fluctuations.
Perfomance of the company for the year ended 3'lst March 2017 should not be taken as indicative of future
performance, due to the nature of risks involved in trading and investments in equity shares.

By the order of Board

c\,"
Place: Mumbai
Date: 18-05-2017
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STATEMENT OF S

Pantcu|ans Rup€ss in lacs

Equity & Liabilities
Shareholders' Funds
a) Share Capital
b) Reserves & Surplus
Non-Current Liabillties
a) Long-term borrowings
b) Deferred tax liabilities
c) Long{erm provisions
Current Liabilities
a) Short{erm borrowings
b) Trade payables
c) Other cunent liabilities
d) Shortlerm provisjons

31-03-2017 31-03-2016

1050.00
4772.80

0.00
0.00
0.00

0.00
160.51
176.11
920.83

1050.00
481'1.73

0.00
0.00
0.00

0.00
o.o2

169.99
928.88

I otal 7080.25 6960.62
Assets
Non4urrent Assets
a) Fix€d Assets
b) Non-current investnents
c) Defened tax asset
d) Long-term loans & advances
Current Asse6
a) Cufient investments
b) Trade receivables
c) Cash and bank balances
d) Short-term loans and advances
e) Other current assets

88.7't
1376.'11

16.57
3244.86

1384.31
80.00

581.56
186.92
12't.21

145.44
1376.11

1't.37
3225.79

0.00
80.00

1433.52
68'1.66

I otitl 7080.25 6960.62

,dR"\
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TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED
Regd. Office: G-3, Old No. 28A, New No. 67, Eldams Road, Alwarpet, Chennai-600018

Website: www.tcms.bz, E-mail: investors@tcms.bz,Tel:044-24330006, Fax: 044-24328252
CIN: 174210TN1986P1C012791

ANNEXURf, I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - S/azdaloze

Statement on Impact of Audit Qualifications for the Financial Year ended 31"t March 2017
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 20161

st.
No.

Particular"s Audited Figures (as
reported before
adj usting for
qualifications)

Adjusted Figures
(audited figures after
adjusting for
qualifications)

i Tumover / Total income 209.s3 288.52
2. Total Expenditure 246.93 249.3s
3. Net Profit/(Loss) (37.40) 28.61
A Eaminss Per Share (0.36) 0.27
5. Total Assets 7081.28 6960.62
o. Total Liabilities 7081.28 6960.62
7. Net Worth s824.33 5861.73
8. Any other financial item(s) (as felt

appropriate by the manasement)
NIL NIL

II. Audit qualilication (each audit qualification separately)

a. Details of Audit Qualification:

Non Provision of Doubtful Loans & Advances amounting to Rs.2290.08 lacs advanced to its
subsidiary and related company.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

Qualified Opinion

c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing

Repetitive and since financial year 20ll-12

d. For Audit Qualification(s) where the impact is quantified by the auditor, Managemenfs Views:

The subsidiary company is making efforts to repay the dues to the holding company through
improved profitability by them in the next few years. During the year Subsidiary has made
profit of Rs.605.50 lacs. Depending on the market conditions in the coming yearf, the subsidiary
company would be gradually repaying the long term borrowings from the Holding company.

The company is rnaking efforts to resolve the pending cases of its subsidiary company, where
the amounts are recoverable from their clients, which are very old and are under dispute.

Corporate Office: Grease House, Zakaria Bunder Road, Sewri West, Mumbai-400015
Tel: 022-241 56538 I 241 56539, F u<: 022-24115260



e. For Audit Qualification(s) where lhe impact is not quantified by the auditor: Qurntifred

(i) Management's estimation on the impact of audit qualification:

(ii) If management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

.vtICFO UTT ,..

!Auditcommitteechairman V,Z"A
FdLAIGIAM&ljyAli'

! StatutoryAuditor 'ry*

:ffi;gDirector -V/

Place: Mumbai
Date: 17-042017
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Fr.rr Lakhs ni & Lakhrli
Ch*ilercd Ac{ou lrn(!
Firm Rcglstmti*a Ns. * :115??*1ry

Suhas $, lilild*
{P:rrltrfr)
Mcnrbcrship No. | 17107

u/^,,9.-//f.7
Plffi: Mumbei
Date: i?ih May, !617

r
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G-3, Old No.28A, New No.67, Eldams Road, Alwarpet, Chennai-600018
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TATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED 31ST MARCH 2017

Expenses
Employees benefits expense
Depreciation and amortisation expense

Profiv(Loss) from operations before other income,

Profiv(Loss) from ordinary activities before finance costs

) from ordinary activities afrer flnance costs

Protiu(Loss) from ordinary activities before tax

Tax expense

Net Profiv(Loss) from ordinary activities after tax

Extraordinary items

Net ProfiV(Loss) for the period

Paid-up Equity Capital

Reserves and Surplus

BasicYDiluted EPS

0.48
637.01

't7.49

4.60
82.05

't04.14

13.99

546.86

0.00

s46.86

0.00

546.86

69.80

477.06

0.00

477.06

'1050.00

(896.70)
2.O5

(894.6s)

19.51

10.81

20.95
51.27

0.00

(928.32)

0.00

(928.32)

0.00

(e28.32)

0.00

(928.32)

1050.00

(2U7.t4)
.t.28

(2845.86)

19.91
'16.54

76.17
112.62

16.47

(2942.01

0.00

(2942.01)

0.00

(2942.01)

(36s.56)

(2576.45)

0.00

(2s76.45)

1050.00

900.60
38.70

939.30

70.92

37.72

159.25
267.89

671.41

31.96

703.37

0.00

703.37

0.00

703.37

139.80

563.57

0.00

1050.00

4278.53

5.37

71.1'l
74.26

155.18
300.55

(927.23)

14.00

(s13.23)

0.00

(913.23)

278.04

(635.19)

59.44

(694.63)

0.00

(694.63)

1050.00

3714.96

6.62

Notes:
1. The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its

meeting held on 18th May 2017.

Above result include those of the wholly owned subsidiary, Twentylirst Century Shares & Securities Limited

3. The company operates in only one business segment i.e. Capital lVarket operations.

. The figures for the quarter ended 31st March 2017 are the balancing figures between the audited flgures inrespect of the full financial
year and the year to date flgures up to the third quarterwhich was subjected to limited review by auditors.

5. The Company is engaged in the business of trading and investments in equity shares which is subiect to fluctuations.
Perfomance of the company for the year ended 31st March 2017 should not be taken as indicative of future
performance, due to the nature of risks involved in trading and investments in equity shares.

y the order of Board
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STATEMENT OF CONSO 20,17

Particulars 3't-03-2017 31-03-2016
Equity & Liabilities
Shareholders' Funds
a) Share Capital
b) Reserves & Surolus
Non-Current Liabilities
a) Long-term borrowings
b) Deferred tax liabilities
c) Long-term provisions
Current Liabilities
a) Short{erm borrowings
b) Trade payables
c) Other current liabilities
d) Short{erm Drovisions

1050.00
4278.53

0.00
0.00
0.00

0.00
796.27
199.48

1065.83

1050.00
37'14.96

0.00
0.00
0.00

0.00
853.53
't71.17
928.88

Total 7390.1I 6718.54
Assets
Non-Current Assets
a) Fixed Assets
b) Goddwill on consolidation
b) Non-current investments
c) Deferred tax asset
d) Long-term loans & advances
Current Assets
a) Current investments
b) Trade receivables
c) Cash and bank balances
d) Short-term loans and advances
q!Q!!er current assets

88.7'1

60.00
7.16

't6.57
1399.01

1384.31
3350.91

796.15
3.95

283.34

145.44
60.00

7.16
11.37

1192.17

47.15
3353.84
1613.63

2.72
285.06

Total 7390.t 1 67 t8.54

i-9
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TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED
Regd. Office: G-3, Old No. 28A, New No. 67, Eldams Road, Alwarpet, Chennai6000l8

Website: www.tcms.bz, E-mail: investors@tcms.bz,Tel: 044-24330006, Fax: 044-24328252
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ANIIEXT]RE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - Consolidated

Statement on Impact of Audit Qualifications for the Financial Year ended 31"t March 2017
[,lee Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

L

sr.
No.

Particulars Audited Figures (as
reported before
adjusting for
qualifications)

Adjusted Figures
(audited ligures after
adjusting for
qualifications)

I Tumover / Total income 97t.26 (6r2.68)
2. Total Expenditure 26r.16 300.5s
3. Net Profit/(Loss) 565.10 (694.631
,l Eaminss Per Share 5.38 (6.62\
5. Total Assets 7391.t4 6'/18.54
6. Total Liabilities 7391.14 6718.54
7. Net Worth 5330.06 4764.96
8. Any other financial item(s) (as felt

appropriate by the management)
NIL NIL

II. Audit qualification (each audit
qualifi cation separately)

a. Details of Audit Qualification:

Non Provision of Doubtful Debts amounting to Rs. 3288.77 lacs.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

Qualified Opinion

c. Frequency ofqualification: Whether appeared first time / repetitive / since how long continuing

Repetitive and since FY 2011-12

d. For Audit Qualification(s) where the impact is quantified by the auditor, Managemenfs Views:

The Subsidiary Company is making all efforts to try and recover the debts recoverable
from their clients which iue very old and under dispute. The outcome of the subsidiary
company's efforts is uncertain.

Corporate Office: Grease House, Zakaria Bunder Road, Sewri West, Mumbai-400015
T9l: 022-241 56538 / 241 56539, F ax: 022-24115260



e. For Audit Qualificdion(s) where the impact is not quantified by the auditor: Quantified

(t Manag€tnenfs estimation on the impact ofaudit quatification:

(ii) If management is unable to estimate the impac! reasons for tlte same:

(iii) Auditors' Comments on (i) or (ii) above:

Ill.Signatories: ,* 

^r/
tJ CEO/I\4anaging Director - V'

tr cFo 'C--

hk*I Audit Committee Chairman

tr Statutory Auditor

Place: Mumbai
Date: 17-05-2017

fl rrTro:t.


