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Dear Sir / Madam,

Sub: Qutcome of the Board Meeting held on 18™ May 2017

In continuation of our communication dated 10™ May 2017 informing the date of Board
Meeting, we write to inform you that the Board of Directors of the Company at its meeting
held today (i.e.,)18™ May 2017, has taken inter-alia the following decisions:

1. The Board has approved the Standalone & Consolidated Audited Financial Results for
the Quarter and Year ended 31* March 2017, alongwith the Auditor’s Report.

2. Since the Auditors’ Report is a modified one we are attaching the Statement of Impact
of Audit Qualifications in format — Annexure I, for Standalone and Consolidated
Audited Financial Results for the Quarter and Year ended 31st March 2017.

Board Meeting commenced at 4.00 p. m. and ended at 5.15 p.m.
Kindly take the same on record. Thanking You,
Yours truly,
For Twenzfirst Century Management Services Limited
™
Chairman & CEO

Encl: As above

Corporate Office : Grease House, Zakaria Bunder Road, Sewri West, Mumbai-400015.
Tel. : 022-24156538 / 24156539, Fax : 022-24115260



lndependent Auditor’s Report on Sﬁmﬁa%me Financial Results Pursuant to
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors

TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED
iteport on the Financial Results

I We have audited the accompanying Standalone Financial Results for the year ended 31
March 2017" and “the Statement of Assets and Liabilities as on 31 March, 2017
together with the notes thereon of Mjs Tweniyfirst Century Management Services
Limited (the “Company”) for the vear ended 31" March, 2017 (the “Financial
Resuits™). being submitted by the Lfampmy pursuant to requirement of Regulation 33
of the Securities and Exchange Board of India (‘SEBI") {Listing Obligations and
Disclosure Requirements) Regulations, 2015, Attention is drawn to the fact that the

figores for the uarter ended 31 March 2017 as reported in these standalone Financial

_ "'Rém%is m the Maﬂ' ng f’ gm'es beiwwn aué&tmi fﬁgums in f&spe:,t 0? fai! ﬁnanesai

t financia ;,n:a‘“ar f&‘%w the ésm:‘u as{r o the end of the hm} qaaﬂu m ;E’m
wﬁv tmﬁswwmwui and not subjected to audit.

& fore tiw pmp&* ation of i!mw fmgzm m% fwaﬁm tim give o frue
t loss and other financial information in accordance with the
casurement principles laid down in the Accounting standards
ction 133 of the Companies Act, 2013, read with Rule 7 of the
nts) Rules, 2014 and other accounting principles gencrally
mﬂd in Indi and in compliance with Regulation 33 of the SEBI {Lzﬁtmg
sclosure Requirements) Regulations, 2015, This mspmmbs?ﬁ} ;
!ﬁtfi desthe ﬁ%igﬂz, 5?1?;3 fementation and maintenance of 1?’%&5’“[%;13 Lﬁlﬂh}l rel Qv&ﬂl 1o the
preparation and presentation of the Financial Results that give a true and fair view and
are free from material misstatement, whether due to traud or error.

cand

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these Financial Results based on atir
autit of the annual Financial Results. We conducied our audit in accordance with ih&_
auditing standards generally accepted in India. Th&s@ standards require that we plan
and perform the audit to obtain reasonable assurance about whether the Financial
Results are free of material misstatement. An audit mﬁﬁd&&%xamzmﬁg on 4 fest basi
evidence supporting the amounts disclosed as Financial Results. An audit also includes
assessing  the m.caummg principles used and significant estimates made by
Management. We believe that our audit ;&mwﬁﬁ a reasonable basis for our opinion.




Opinion
4. In our opinion and to the best of our information and according to the explanations given tous

and based on the consideration of the reports of the other auditors referred to in paragraph 5,
the Financial Resalts:

i are presented in accordance with the requirements af Regulation 33 of the SEBI {Listing

Obligations and Disclosure Begnirements) R@gﬁ%aﬁﬁm, Emi and SEBI circular dated
5 July 2016 in this regard; and

i give a trae and fair view of the net iams m&i ::;ihez financial information for the year
‘ended 31 March 2017, ;

Other matters

e opinion on the S1a

regard fo Non Provision iaf ‘i;)imbﬁm Lﬁ)ﬁm & Ad&mwg rkmﬁﬁ "'ng to Rs. "’f}ﬁ ﬁ‘? _
advanced 1o its subsidiary company and Group Company, Fxce;ﬂ, for the effects of the m&tiei
being modified. the aforesaid consolidated financial statements give the inforiation required
%,w the Act in the manner so required and give a true and fair view in conformity with the
acgonnting principles generally accepied in iﬂdm Qt}? reliance on the work done and the reports

ol the other auditors &mﬁ financial statements certified by management.

 For Lakhani & Lakhani
i:hariereti Accountanis
Firm Regisiration No. ~ 115728W

i %nhs% . Shinde
(Partner) _
Membership No, i1°

“5 h

Date: 17 Ma .




TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED

G-3, Old No. 28A, New No. 67, Eldams Road, Alwarpet, Chennai-600018

CIN: L74210TN1986PLC012791, Website: www.tcms.bz

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2017

Rupees in lakhs
Quarter ended Year ended

31-03-2017 31-12-2016 31-03-2016|  31-03-2017 31-03-2016
Particulars Audited Unaudited Audited Audited Audited
Income from Operations 354.73 (480.67) (1319.77) 174.62 274.82
Other Operating Income 0.48 2.05 0.29 10.70 9.47
Total Income from operations 3565.21 (478.62) (1319.48) 185.32 284.29
Expenses
Employees benefits expense 17.49 19.51 19.91 70.92 71.11
Depreciation and amortisation expense 4.60 10.81 16.54 37.72 64.19
Other expenses 74.26 19.36 55.89 145.02 114.05
Total expenses 96.35 49.68 92.34 253.66 249.35
Profit/(Loss) from operations before other income,
finance costs and exceptional items 258.86 (528.30) (1411.82) (68.34) 34.94
Other Income 1.74 19.10 3.70 2421 4.23
Profit/(Loss) from ordinary activities before finance costs
and exceptional items 260.60 (509.20) (1408.12) (44.13) 39.17
Finance costs 0.00 0.00 0.00 0.00 0.00
Profit/(Loss) from ordinary activities after finance costs
but before exceptional items 260.60 (509.20) (1408.12) (44.13) 39.17
Exceptional items 0.00 0.00 0.00 0.00 0.00
Profit/(Loss) from ordinary activities before tax 260.60 (509.20) (1408.12) (44.13) 39.17
Tax expense (75.20) 0.00 (414.44) (5.20) 10.56
Net Profit/(Loss) from ordinary activities after tax 335.80 (509.20) (993.68) (38.93) 28.61
Extraordinary items 0.00 0.00 0.00 0.00 0.00
Net Profit/(Loss) for the period 335.80 (509.20) (993.68) (38.93) 28.61
Paid-up Equity Capital 1050.00 1050.00 1050.00 1050.00 1050.00
Reserves and Surplus 4772.80 4811.73
Basic/Diluted EPS 3.20 (4.85) (9.46) (0.37) 0.27

Notes:

1. The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its

meeting held on 18th May 2017.

2. The company operates in only one business segment i.e. Capital Market operations.

3. The figures for the quarter ended 31st March 2017 are the balancing figures between the audited figures inrespect of the full financial
year and the year to date figures up to the third quarter which was subjected to limited review by auditors.

4. The Company is engaged in the business of trading and investments in equity shares which is subject to fluctuations.
Perfomance of the company for the year ended 31st March 2017 should not be taken as indicative of future
performance, due to the nature of risks involved in trading and investments in equity shares.

By the order of Board

rd

Place: Mumbai
Date: 18-05-2017

Sundar lyer
Chairman




TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS ON 31ST MARCH 2017

Particulars Rupees in lacs
31-03-2017| 31-03-2016
Equity & Liabilities
Shareholders' Funds
a) Share Capital 1050.00 1050.00
b) Reserves & Surplus 4772.80 4811.73
Non-Current Liabilities
a) Long-term borrowings 0.00 0.00
b) Deferred tax liabilities 0.00 0.00
c¢) Long-term provisions 0.00 0.00
Current Liabilities
a) Short-term borrowings 0.00 0.00
b) Trade payables 160.51 0.02
c) Other current liabilities 176.11 169.99
d) Short-term provisions 920.83 928.88
Total 7080.25 6960.62
Assets
Non-Current Assets
a) Fixed Assets 88.71 145.44
b) Non-current investments 1376.11 1376.11
c¢) Deferred tax asset 16.57 11.37
d) Long-term loans & advances 3244.86 3225.79
Current Assets
a) Current investments 1384.31 0.00
b) Trade receivables 80.00 80.00
¢) Cash and bank balances 581.56 1433.52
d) Short-term loans and advances 186.92 681.66
e) Other current assets 121.21 6.73
Total 7080.25 6960.62




TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED

Regd. Office: G-3, Old No. 28A, New No. 67, Eldams Road, Alwarpet, Chennai-600018
Website: www.tcms.bz, E-mail: investors@tcms.bz, Tel: 044-24330006, Fax: 044-24328252
CIN: L74210TN1986PLC012791

ANNEXURE 1

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - Standalone

Statement on Impact of Audit Qualifications for the Financial Year ended 31* March 2017
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Sl. | Particulars Audited Figures (as Adjusted Figures
No. reported before (audited figures after
adjusting for adjusting for
qualifications) qualifications)
Ik Turnover / Total income 209.53 288.52
2. | Total Expenditure 246.93 249.35
3. | Net Profit/(Loss) (37.40) 28.61
4. Earnings Per Share (0.36) 0.27
3, Total Assets 7081.28 6960.62
6. Total Liabilities 7081.28 6960.62
7. | Net Worth 5824.33 5861.73
8. Any other financial item(s) (as felt NIL NIL
appropriate by the management)

II. Audit qualification (each audit qualification separately)
a. Details of Audit Qualification:

Non Provision of Doubtful Loans & Advances amounting to Rs.2290.08 lacs advanced to its
subsidiary and related company.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion

* Qualified Opinion
c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing
Repetitive and since financial year 2011-12
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
The subsidiary company is making efforts to repay the dues to the holding company through
improved profitability by them in the next few years. During the year Subsidiary has made
profit of Rs.605.50 lacs. Depending on the market conditions in the coming years the subsidiary

company would be gradually repaying the long term borrowings from the Holding company.

The company is making efforts to resolve the pending cases of its subsidiary company, where
the amounts are recoverable from their clients, which are very old and are under dispute.

Corporate Office: Grease House, Zakaria Bunder Road, Sewri West, Mumbai-400015
Tel: 022-24156538 / 24156539, Fax: 022-24115260



e. For Audit Qualification(s) where the impact is not quantified by the auditor: Quantified
(i) Management's estimation on the impact of audit qualification:
(ii) If management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

II1. Signatories:

[J CEO/Managing Director

O CFO

O Audit Committee Chairman

For LAKHANI & LAKH AN

O Statutory Auditor

Place: Mumbai
Date: 17-05-2017



Independent Auditor’s Report on Consolidated Financial Results Pursuant to
the SEBI1 (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors

TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED

Report on the Financial Results

L We have audited the accompanying Consolidated Finm&i Results for the year ended
31 March 2017" and ‘Consolidated Statement of Assets and Liabifities’ together
*with the notes thereon of MA Twentyfirst Century Management Services Limited
(the “Holding Company™ and its subsidiary - MA Twentyfirst Century Shares &
Securities Limited. (together referred to as the “Group™), being submitted by the
Holding Company pursuant to requirement of Regulation 33 of the Securities and i
Exzshang,ﬁ Board of India ("SEBI") (Listing Obligations and Disclosure ﬁ&qummﬁg} i
ations, 2015, Attention is drawn to the fact that the ﬁgm for the : :
33 M areh 2017 a5 reported in these Consolidated Financial Res
figures between audited figures in respect of full financi
unaudited vear o date £ igures up to the end of the third quarter of the
year. Also the figures up to the end of the third quarter of the Qx:uﬁmt .y&ar tmvg {miy
-E}ew reviewed and not subjected to audit, o :

mm: Consolidated Financial Results, which are the reﬁpm‘ﬁi
Compa m&g&nmzt have been prepared o the basis of the

’ dtements which are in accordance w;‘iﬁ the
' section 133 of the Companies Act, 2013, re:
mam&‘} Rules. 2014 and other awmmmg
fa and in compliance with Regulation 33 fx?'_
i’}mi{xsar@, Requ;rmmfﬁ} Rmuiazwm Zt}l”% ’[

prepa Nt{mm&i mwmnm of the (amwhcmtmf Finasioial f%mit:z iiwi givea im anid
-fgsf view. amﬂ sfefm from material misstatement, whether dueto %mw.i orerror,

fﬁf E"{sféﬁ”ﬁs‘éﬁ‘%ﬁﬁ&%ﬁﬁi’w '

| ._;;.;%’;’}3 mﬁ%ﬁmh@im is to express an opinion on these Consolidated ?imsr& ial Results
 based on our audit of the annual Consolidated Financial Results, We con
~audit in accordance with the auditing standards generally aceepted in Indin. Those
~ standards require that we plan and perform the audit to obtain reasonable assuran
about whether the Consolidated Financial Results are free of material misstatemen
audit includes examining, on a test basis, evidence supportting the am nts 6%3
Financial Results, An audit also includes assessing maﬁfmg ‘
significant estimates made by Management, We
reasonable basis for ouropinion.




Opinion

4. In our opinion and to the best of our information and according to the explanations given tous
and based on the consideration of the repomafﬁzeeﬁmmm referred to in paragraph 3,
the Consolidated Financial Results:

i.  arepresented in acgarﬁame m{h the mqmrﬁmmm af Ragniahon 33 aft}m SEBI (Listing
Obligations and Disclos its) Regulations, ;13%25 and SEBI circular dated
5July 201G inthis regard; and T

ii.  give a true and fair view of the neigmfit mm f inancial information for the year
ended 31 March2017. :

Other matters s -

5. We did not audit ﬁm ﬁ:}anmai results ef’ a m}a&ﬁm mpaazy whose financial statements

% LAKHAN I

| CHARTERED ACCOUNTANTS

reflects total assets of Rs.4,089.34 lakhs as at 31 March 2017 and total revenues of Rs.767.73
lakhs for the year ended on that date as considered in the Consolidated Financial Results. The
Consolidated Fi:r;amia% R&su’l‘tﬂ also include the s share of net profit of Rs.602.5
lakhs for the year ended 31 March 2017, as considered ﬁm Consolidated Financial Resuls,
whose financial statements have not been audited by us. The: : financial statements have been
audited by @ﬁw”auéﬁm whose reports have been furnished to us by management, and our
1 Financial Results, in so far as it relates to these subsidiary is
based s&%&iy on ﬂmm& a?tézoﬁ&wmmrs. :

ated Financial Results is modified in respect af the 1 mam wizis

rade Receivables amounting to Rs.3270.91 lacs as reported by
k ted the financial statements / financial information of the Subsidiary
company, Except for the effects of the matter being modified, the aforesaid consolidated
financial statem&zﬁ'[gi@e the information required by the Act in the manner so mqmmd and
give a true and fair view in conformity with the accounting principles generally accepte
India our reliance on the work done and the reports of the other auditors and fmwi
statements certified by mmeﬁm

For Lakhani & La«ki:aai '_
Firm Registration No. — 115728W

Suhas S. Shinde
(Partner)
Membership N

Plice: Mumbai
Date: 17" May, 2017



TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED
G-3, Old No. 28A, New No. 67, Eldams Road, Alwarpet, Chennai-600018

CIN: L74210TN1986PLC012791, Website: www.tcms.bz

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2017

Rupees in lakhs
Quarter ended Year ended

31-03-2017| 31-12-2016 31-03-2016|  31-08-2017|  31-03-2016
Particulars Audited Unaudited Audited Audited Audited
Income from Operations 636.53 (896.70) (2847.14) 900.60 (637.14)
Other Operating Income 0.48 2.05 1.28 38.70 10.46
Total Income from operations 637.01 (894.65) (2845.86) 939.30 (626.68)
Expenses
Employees benefits expense 17.49 19.51 19.91 70.92 7141
Depreciation and amortisation expense 4.60 10.81 16.54 37.72 74.26
Other expenses 82.05 20.95 76.17 159.25 155.18
Total expenses 104.14 51.27 112.62 267.89 300.55
Profit/(Loss) from operations before other income,
finance costs and exceptional items 532.87 (945.92) (2958.48) 671.41 (927.23)
Other Income 13.99 17.60 16.47 31.96 14.00
Profit/(Loss) from ordinary activities before finance costs
and exceptional items 546.86 (928.32) (2942.01) 703.37 (913.23)
Finance costs 0.00 0.00 0.00 0.00 0.00
Profit/(Loss) from ordinary activities after finance costs
but before exceptional items 546.86 (928.32) (2942.01) 703.37 (913.23)
Exceptional items 0.00 0.00 0.00 0.00 278.04
Profit/(Loss) from ordinary activities before tax 546.86 (928.32) (2942.01) 703.37 (635.19)
Tax expense 69.80 0.00 (365.56) 139.80 59.44
Net Profit/(Loss) from ordinary activities after tax 477.06 (928.32) (2576.45) 563.57 (694.63)
Extraordinary items 0.00 0.00 0.00 0.00 0.00
Net Profit/(Loss) for the period 477.06 (928.32) (2576.45) 563.57 (694.63)
Paid-up Equity Capital 1050.00 1050.00 1050.00 1050.00 1050.00
Reserves and Surplus 4278.53 3714.96
Basic/Diluted EPS 4.54 (8.84) (24.54) .37 6.62

Notes:

1. The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 18th May 2017.

2. Above result include those of the wholly owned subsidiary, Twentyfirst Century Shares & Securities Limited
3. The company operates in only one business segment i.e. Capital Market operations.

4. The figures for the quarter ended 31st March 2017 are the balancing figures between the audited figures inrespect of the full financial
year and the year to date figures up to the third quarter which was subjected to limited review by auditors.

5. The Company is engaged in the business of trading and investments in equity shares which is subject to fluctuations.
Perfomance of the company for the year ended 31st March 2017 should not be taken as indicative of future
performance, due to the nature of risks involved in trading and investments in equity shares.

By the order of Board

Sundar lyer
Chairman

Place: Mumbai
Date : 18-05-2017




TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS ON 31ST MARCH 2017

Particulars 31-03-2017| 31-03-2016
Equity & Liabilities

Shareholders' Funds

a) Share Capital 1050.00 1050.00
b) Reserves & Surplus 4278.53 3714.96
Non-Current Liabilities

a) Long-term borrowings 0.00 0.00
b) Deferred tax liabilities 0.00 0.00
c¢) Long-term provisions 0.00 0.00
Current Liabilities

a) Short-term borrowings 0.00 0.00
b) Trade payables 796.27 853.53
c) Other current liabilities 199.48 17T
d) Short-term provisions 1065.83 928.88
Total 7390.11 6718.54
Assets

Non-Current Assets

a) Fixed Assets 88.71 145.44
b) Goddwill on consolidation 60.00 60.00
b) Non-current investments 7.16 7.16
c) Deferred tax asset 16.57 1137
d) Long-term loans & advances 1399.01 1192.17
Current Assets

a) Current investments 1384.31 47.15
b) Trade receivables 3350.91 3353.84
c) Cash and bank balances 796.15 1613.63
d) Short-term loans and advances 3.95 2.72
e) Other current assets 283.34 285.06
Total 7390.11

6718.54




TWENTYFIRST CENTURY MANAGEMENT SERVICES LIMITED

Regd. Office: G-3, Old No. 28A, New No. 67, Eldams Road, Alwarpet, Chennai-600018
Website: www.tcms.bz, E-mail: investors@tcms.bz, Tel: 044-24330006, Fax: 044-24328252
CIN: L74210TN1986PLC012791

ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - Consolidated

Statement on Impact of Audit Qualifications for the Financial Year ended 31* March 2017
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

L

SI. | Particulars Audited Figures (as Adjusted Figures

No. reported before (audited figures after
adjusting for adjusting for
qualifications) qualifications)

1. Turnover / Total income 971.26 (612.68)

2. Total Expenditure 261.16 300.55

3. | Net Profit/(Loss) 565.10 (694.63)

4. Earnings Per Share 5.38 (6.62)

5. | Total Assets 7391.14 6718.54

6. Total Liabilities 7391.14 6718.54

7. | Net Worth 5330.06 4764.96

8. Any other financial item(s) (as felt NIL NIL

appropriate by the management)

II. Audit qualification (each audit
qualification separately)
a. Details of Audit Qualification:

Non Provision of Doubtful Debts amounting to Rs. 3288.77 lacs.

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion
Qualified Opinion

c. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing
Repetitive and since FY 2011-12

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

The Subsidiary Company is making all efforts to try and recover the debts recoverable
from their clients which are very old and under dispute. The outcome of the subsidiary
company’s efforts is uncertain.

Corporate Office: Grease House, Zakaria Bunder Road, Sewri West, Mumbai-400015
Tel: 022-24156538 / 24156539, Fax: 022-24115260



e. For Audit Qualification(s) where the impact is not quantified by the auditor: Quantified
(i) Management's estimation on the impact of audit qualification:
(ii) If management is unable to estimate the impact, reasons for the same:

(iii) Auditors' Comments on (i) or (ii) above:

I11. Signatories: \M\ 0)/
00 CEO/Managing Director ~
0 CFO %

/' &) -
[0 Audit Committee Chairman . 1/V(/c"‘ ‘-’@{

For
0 Statutory Auditor

Place: Mumbai
Date: 17-05-2017



