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December 21, 2016

To,

Corporate Relationship Department, National Stock Exchange of India Limited
The Bombay Stock Exchange I.td Exchange Plaza

P.J. Towers, 1st Floor, ' Bandra -- Kurla Complex, Bandra (East)
Dalal Street, Mumbai - 400 023. Mumbai - 400 051

Fax No: 22722037/ 39/ 41 Fax No: 66418125/ 26

Dear Sir,

Re: Update (IRB Ahmedabad Vadodara Super Express Tollway Pvt. Ltd)

Please note that pursuant to the measures approved by the Cabinet Committee on Economic Affairs (CCEA)
for revival of the construction sector directing government agencies to pay “75% of the arbitral award amount
against Bank Guarantee where government agencies have challenged the arbitral award”; IRB Ahmedabad
Vadodara Super Express Tollway Pvt. Ltd - Wholly owned subsidiary of the Company (“IRBAV™), has
received from NHAI Rs. 20.55 Crore against the Bank Guarantee submitted by IRBAYV as part of 75% of the
Arbitral Award amount pronounced by the Arbitral Tribunal.

This is for your information and record.
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Mehul Patel

Company Secretary




