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oprr ÇtReuffis (NNm¡A) L¡M¡rËm"fiüi jìl

Novernber 21, 2019

The Manager'
Department of Corporâte Services
ìlSE Limited,
PJ Towers, Dalal Street
MUMBAI _ 4OO OO1

Scrip Cocle: 532391

The Manager
National Stock Exchange of India Ltd
Exchange Plaza
Bandra Kurla Complex
Bandra (E), MUM BAI - 400 05i
Scrip Corie: OPI'C'CII{C-UI

Ilear Sir,

Sqþ: O_t4ç.!rme of Adjourned Board_Meeting held todav (21'r No,¡etnber 2019) _ IìeplqtlA! j0(6)
of the SEBI (t,isting Obligaü ) ßcC.r{r!UA¡€2qjé-

We would like to inform you that the Boarc{ of Dilectors at tlleii. Meeting helcl on this clay, inter:
alia:

1 Approved the UnAudited Financial Results (Standalone anrf Consoliclatccl) for the quarter.
and period ended September 30,201,9.

The un AudiÏed Financial Results of the Conrpany in t[..r-. prescribecl format, alolg with
Limi{ed Revierv Report (standalone a'd Consolidatecl) issrrc<l by M/s. BV swan,i 

"& 
c<,.,

Clrarterr'd Accountants, statu tory Auditors for the quart,r crìcleá september 3 0,20i-9, ate
enclosed Ilelewith.

2. Notccl and accePted the resignation of Ms. Rangalakshnri gr iriivasa, InclependenI Director
(DlN: 08145970) with inrmediate effect. Ms.Iìangalakshr',1j Íllinivasa l'Las co¡fir.med that
tllere are no mat(:rial reasons & resignation is clue to pcr.sonal reasons.

3 The Board took note of tlre copy of notice issuecl by NlatiorLal Siock Exchange of I¡clia Ltcl
and BSE l-imitecl., regarcling the late submission of financial lesults for.the qua¡ter e¡clecì
lQttt Jr¡le 2019. The Board noted that the clelay of4 days in sul.rilrission financial results rvas
duc to Postponemelrt of Boarcl Meeting/ due to unavoidablc, circ mstances for the want of
Ìequisitc quoru,n

The Board mecting was startecl at 4.00 pM ancl it concludeci at 2,45 pM.

'Ihanl,ing you,

Yours faithfully,
For Opto Circuiis (Inclia) Lirnited.,

i '''lrl)¡'i'
Supriya Kulkarni

; Compairy Secreiary

Encl: a/a.

ffis*$
e(:-.r'^¡\o \. *,, '*\\-'o,'

Plot No.83, First Ftoor, Eloctronics C¡ty, Bangalore - 560 100.
Phone : +91-80-28521040-41-42 Fâx : +9i_80_28521094

E-mail : oci@optoind¡a.com, info@optoindia.com Web : www.optocircu¡ts.com



UN-AUDITED FINANC¡AL RESULTS FORIHE QT'ÀRTER & YEÁR ENDED 3OfH SEPTEMBE& 2019
CONSOLIDAIED

lnveDtoriesof ln¡shedAoods¡ worktn"propreet¿nd stocktnìrðde

/ (Loss) belora ErceDr¡onat rtcms and tax (3_4)
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30,062-57

0.36
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6,401.96
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276,t6
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1,031.35
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0.32
o,32

225,49A.3A7
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(41,44
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100 00

279,3L
r3,99t.95

6,375,s1

54A,23
1,865,23

2,353,A7
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2,22A.13

2,220,40
7:13

2,22A,13

2,220,4O

28,749,54

59,326.73

0,86
0.46

225,498,307

NIL
N¡L

25,558 37

¿5,960.97

r2,034.0a

4,457.48
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2O,581.61
É,5r9,16
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G,C,Somadas
¡tlânâg¡ng Dlroctor
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----------Ã1T¡ãEËG
lconsot¡dated Statement of Assets and Liab¡l¡tiès l¡dated

assets
, plant and equipment

work-in-progress
Property

Intangible Assets
assets under development

assets

Other financial assets
tax assets (net)

non-current assets
Total Non - current assets

assets
Investments
Trade recelvables
Cash and cash equivalents
Other Balances \aith Bank
Loans
Other f¡nancia¡ assets

Tax Assets
current a55ets
current assets

llotur

IEQUITY ANÞ LIABILITIES
lEquity
lEquity share capital
lother equity
lEguity attr¡butable to shareholders of the company
lNon-Controllinq Interest
lTotal Eou¡tv
I

I

LIABILITIES
Non-current liabilities
Financial l¡abilities

Borrowings
Trade Payables
Other financial liabil¡t¡es

Provisions
Deferred tax liabilities (net)
Other non-current liabll¡t¡es
Total non - current liab¡lit¡es

Current l¡ab¡l¡ties
F¡nancial l¡abilities

Borrowings
Trade payables
Other financial liabilities

Other current liabil¡ties
Provis¡ons
Income tax ¡tabilities (net)
Total current l¡ab¡l¡ties

Total equ¡ty and llab¡l¡t¡es

Investments
Trade Receivables
Loans

AS at As at
31,o3.2019

26,423.26
110.51

36,637 ,60

22,57g.57

71293,82
995,21

26,449.99
194.43

3,57 6.7 L
3L,220.77
35,616.41

1.00
34 t24A.44

1,551.33
1,304.10

974.09
47 ã1\ 74

131- t42.553

6,691.55

3,593.7 r
246.27

11.2 5
5,34
0,18

4 t279,64

9,59r.37

4,640.34
429.1A

11.25
5.36
0.18

4,2!s.45
8.640.7q

23,516.96 ¿t,533.92

L54,759.96 2

30tO62,57 30,062,57
81.932.09

1O¡O56.7O ¡.r¡994.66
1.272.61

11.O54.6()

96,31
6,191.01

441257 .47

4,322.71.

5tr2j.47
4t475,30

36.63

4.3)8.R7
54,467.5() 13,qlìt ? t

74,O32.!7
7,532.44
L,627 .20

77 5.53
793,70
'12.a)

7 s,330,92
3,971. B6
2,27 4.49

s99.89
730,00

44,433.86 42,97A,43

1. Figures have been regrouped/reclass¡fied wherever necessary, to make jt comparable,
2, The Standalone results of the company for the said quarter ¡s available on the company's website

www,optoind¡a.com and also on BSE and NSE websites.

By Order of the 8oard,
FoT OPTO CIRCUITS (INDIA) LIMITED,

. ,).wÐ' --- é
- *o;/ r",-/ --.Ú , -'

-.la ,,-' -1 ¡ -\ ¡
,-/-, - )-"'

'LACE| BANGALORÉ ,..'):-/.--1lÍnod Ramnan¡ c.C.Somadas
)ate : 2I,11,2OT9 CHAIRMAN MANAGING DIRECToR
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Ref. . Date l

lndependent Aud¡tor's Review Report on euarterly Unaud¡ted Consolidated Financiat Results of the
Company Pursuant to the Re8ulation 33 of the sEBl (L¡sting Obligations and Disclosure Requirements)
Regulations, 20L5, as amended

To,

Ihe Board of Directors
Opto C¡rcuits lndia Limited
Be ngalúru.

1. We have reviewed the accompanying Statement of Unaudited Consolidated f¡nancial results of Opto
Circuits lnd¡a Limited ("the Parent") and ¡ts subsidìar¡es and associates (the parent and ¡ts subsid¡ar¡es
and associates collect¡vely referred as "Group'), and its share of net prof¡t/(loss) after tax and total
comprehens¡ve income for the quarter and six months ended September 30, z}fg, attached herew¡th,
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (L¡sting
Obligatìons and Disclosure Requirements) Regulations,20L5, as amended ("the Regulation") read with
SEBI Circular No. C|R/CFD/CMDL/4412019 dated lVtarch 29, 2019 (,the Circular,,).

2. This statement, which is the responsib¡lity of the Parent's management and approved by the parent,s
Board of Directors has been prepared in accordance w¡th the recognit¡on and measurement princ¡ples
laid down in Accounting Standard (lnd AS 3a) - lnter¡m Financial Reporting, prescribed, under Section
133 of the Companies Act, 2013 read with relevant rules ¡ssued there under as applìcable and other
account¡ng principles generally accepted in lndia, read with the C¡rcular. Our responsib¡lity is to express
an opinion on the Statement based on our rev¡ew,

3' We conducted our review of the Statement in accordance w¡th the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financ¡al lnformat¡on Performed by the lndependent Aud¡tor of the
Entity" issued by the lnstitute of Chaftered Accountânts of lndia. A rev¡ew of inter¡m financial
informatìon consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and apply¡ng ânalytical and other review procedures. A review ¡s substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obta¡n assurance that we would become aware of all significant matters that might be identified in an
aud¡t. we have not performed an audit and accordingly, we do not express an aud¡t op¡nion.

We also performed procedures in accordance w¡th the circular issued by the SEBI under Regulat¡on 33
(8) of the SEBI (List¡ng obli8ât¡ons and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable,

4 The Statement ¡ncludes the results of Entities mentioned below:

a) OPTO EUROCORE HEALTHCARE LIMITED
b) OPTO INFRASTUCTURE LIMITED
c) oPTO CARDTAC CARE LtM|TED
d) MED|AD, tNC,
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5 Basis of Qualified Conclusion:

We draw your attention:

a. Regarding Trade Receivables amounting to Rs 22729.92 Lakhs and rrade payables amount¡ng to
Rs.5722 82 Lakhs there are no confirmation of balances available support¡ng the outstand¡ng
receivables and payables. Although Receivables Rs 22330.41 Lakhs and payables of Rs.3191,13
Lakhs over 36 months, Provisioning/ Write off of debtors and write back of liabilities could not be
ascerta¡ned,

b. The Company holds advances ¡ts Subs¡d¡ary Opto cardiac Care Limited amounting to Rs 11954.37
Lakhs and has not been ascertained the impa¡rment loss of advances in subsidiary whìch has
reported a consolidated negative net worth of Rs 20233.66 Lakhs as on 30.9.2019 as against the
carrying amount of Rs L1954.37 Lakhs and has not prov¡ded for such impa¡rment loss.

c The Company holds investments ¡n its Subs¡diary Opto Eurocore Healthcare Lim¡ted amounting to
Rs 13904.72 Lakhs and advances amount¡ng to Rs 14065.40 Lakhs and has not been ascertâined the
impairment loss of investments and advances in subsidiary which has reported a consolidated
negat¡ve net worth of Rs 1409.76 Lakhs as on 30.09.2019 as against the carrying amount of Rs
27970.L2 Lakhs and has not provided for such ¡mpairment loss.

d. The Company has the following short-term borrowings from the banks as on the date of balance
sheet:

Name of the bank Facillty Amount ( in Lakhs )

Bank of Nova Scotia Ltd Work¡ng Ca pital 1,1.840.92
HDFC Bank ltd Work¡ns Capital/Term Loan s,467.60
State Ba nk of lndia Working Capital 16.603.78

Total 33912.30

Banks have classified these liabilit¡es as NpA/lrregular Advances/ors outstanding amounts
and as such not charging the interest accordingly finance cost/interest ¡s not provided for.

Management is negotiating for one Time settlement (ors)/compromìse settlement from
state Bank of lndia and executed compromise settlement agreement with Bank of scotia
and HDFC Ban k Lim¡ted.

stâte Bank of lndia has issued notice under SARFAESI ACT, on the factory bu¡ld¡ng and
current assets of the company. state Bank of lndia has taken symbol¡c possess¡on of the
property at 83, Electronic City, Phase-1., Hosur Road, Bangalore and has put up not¡ce for
auction¡ng of the property¡ the management is negot¡ating for One T¡me Settlem_ent.-._

(¡)

(ii)

(iii)
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(OTs)/Compromise settlement and paid advance amount of Rs.745 Lakhs pâid during the
year and Rs 505 Lâkhs paid earlier years against OTS/Comprise Settlement.

e) Based on our review of Opto Eurocore Healthcare Limited the Step down subsidiary compan¡es -
Eurocor Asia SdnBhd and Eurocor Singapore Pte Ltd have stopped the¡r operations and reported to be
subject to lnsolvency/Liquidat¡on process. There is no information/financial statements for the period
end¡ng 30th September 20L9 of these Step down subsidiaries. Hence the same has not been consider
for consolidatlon.

f) lnvestment made by Opto Eurocore Healthcare Limited in Eurocorcmbh of Rs 9533,63 Lakhs which is

subject to lnsolvency proceedings is recognised as investment made ¡n Eurocor Tech Gmbh, since this
entity has tal(en over as successor of EurocorGmbh, the residual assets/lia bilities under the insolvency
proceedings. The carrying value of the Goodw¡ll on succession of Rs 9514.20 Lakhs is subject to
conf¡rmat¡on of accounts from the Administrator for Insolvency proceedings and consequent Prov¡s¡on
for lmpairment Loss.

g) The Opto Cardiac Care Limited has not consolidated subsidiary M/s. Criticare Systems (M) SdnBhd,
Malaysia, because jt has not been able to obtain the Fìnancial Statements of the subsidiary as at the
period end date. This investment is therefore accounted for on a cost basis and impairment is provided
for Under the lndian Account¡ng Standards 110, the Group should have consolidated th¡s subsidiary. Had
M/s. Criticare Systems (M) SdnBhd been consolidated, many elements in the accompanying
consolidated f¡nanc¡alstatement ofthe failure to consolidated have not been determined.

h) The Opto Cardiac Care Limited has Claims receivable not acknowledged as debt of Rs.31,220 lakhs
regard¡ng the investment made in Cardiac Science corporation USA and Criticare Systems lnc USA is due
to host¡le tal(eover and pending bankruptcy court proceedings. Prov¡sion is not made for probable
¡mpairment loss of th¡s claims receivable to the extent of Rs 31,220 lakhs.

6, Emphasis of Matter:

We invite the attention of the directors to:

i. With respect to debt with Standard Chartered Bank Ltd the company has made and agreed for
negot¡ated settlement with the Standard Chartered Bank for Rs.6,200 Lakhs. The company has paid from
the date of OTS only Rs 215 Lakhs as against the Repayment of Rs 2000 Lakhs due as per repayment

sch ed u Ie.

¡i. With respect to debt with Yes Bank Ltd the company has made and agreed for negotiated settlement
with the Yes Bank limited for Rs.850 Lakhs. The company has paid during the year only Rs 245 Lakhs as

aga¡nst the Repayment of Rs 300 Lakhs due as per repayment schedule.

iii, With respect to corporate guarantee for CIMB Bank company has agreed for
Settlement for RlVl 6 Million (Rin8g¡t Malaysian) which is Rs 10,03,13,400.

(iv)



Fr ä, "%nel-e*me # {"ep."
{ìh;¡rfe¿ ed lt eccru$f;}fi 8s

iv. Due to non availability of records conforming the value of renewal of earlier sanctioned Credit
facilit¡es amounting to Rs, 5L.18 Crore (Renewed Cla¡m), effected in the current year, the company has
not recogn¡sed the liab¡lity of Rs3.63 Crore being the bank's claim for renewal of credit fac¡lity, wh¡ch is
disclosed as Contingent liability.

v. Based on our review conducted and procedures performed as per paragraph 3 above except for the
effects in respect of the matter stated in the paragraph on "Basis of Qualified Conclusion" nothing has
come to our attent¡on that causes us to believe that the accompanying statement of unaud¡ted
consol¡dated financial results prepared in accordance with the recognit¡on and measurement principles
laid down in the applicable lnd¡an Account¡ng Standards ("lnd AS") specified under Sect¡on 133 of the
Compan¡es Act, 20L3 as amended, read w¡th relevant rules issued there under and other recognised
accounting practices and polìcìes has not d¡sclosed the information required to be disclosed in terms of
the Regulatìon, read w¡th the Circular, including the manner ¡n which it is to be disclosed, or that ¡t
conta¡ns any mâteÍ¡al m¡sstatement.

Our conclus¡on is not modified ¡n respect of this matter

7. One of these subsidiaries is located outsìde lndia whose financial results and other financial
information have been prepared in accordance with accounting pr¡nciples generally accepted in ¡ts
respect¡ve country by the Subsid¡ary management ând the Parent's management has converted the
financial results from accounting principles generally accepted in ¡ts respective country to accounting
principles generally accepted in lndia. We have reviewed these conversion adjustments made by the
Parent's management. Our conclusion in so far as it relates to the balances and affairs of such subsidiary
located outside lndia is based on the information and conversion adjustments prepared by the
management of the Parent and reviewed by us.

8. We did not review thê interim financial results of 3 subsidiaries included in the consolidated
unaudited financial results, whose ¡nterim financial resultsreflecttotalassetsofRsl,,23,62T.\2Lakhs as
at 30.09.2019 and total revenues of Rs 6,278.63 Lakhs and Rs. 26,726.77 Lakhs total loss and total
comprehensive loss of Rs. 26 726.77 Lakhs for the period from 01.04.2019 to 30,09.2019, respectively,
and cash flows (net) of Rs. -116.20 Lakhs for the period from 01.04.2019 to 30.09.2019, as considered in
the consolidated unaud¡ted financial results, whose interim financial results have not been reviewed by
us. These ¡nterim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included In respect ofthese subsidiarìes, assoc¡ates and joint ventures, is based
solely on the reports of the other aud¡tors and the procedures performed by us as stated in parâgraph 3

a bove,

For B V SWAMI &Co
Chartered Ac(

Membership No : 213629

F¡rm Reg No :0091515

Place: Bengaluru

Date: 2L't November 2019

Pa rtne r



UN-AUDITED FINANCIÀL RESULIS FOR fHE PËRIOD ENOED 3OIH SÉPTEMoÊR. 2019
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NrL 
I

or,ggz,osg I

190;99, I

;;iü;ì;;;'i.i:;ñ:'***".-...".",..:Ìrtìeperod/quårtêrend|ng30thseotember20r9hðvebæôre'l""
rhe:tèr,10') Àud ro'
rheComp¡ny hàs onlyone Burness Segúan
Fl9ure5oftl-ep¡ev¡oL5qUårle'/Yeà.|'"'ebee"

By Order ofthê Board,

For opto ctrcutts (lndtâ) umtted

-' ---- I ¡ï"¿ - t{ t-:"J/t'''"-- " J
Oate ¡ 21.11,2019
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'ent asgets
plant and equipment

work-¡n-progress
Property

Intanglble Assets
assets under development
ãs5ets

Investments
Trade Rece¡vables
Loans

current assets
cuÍrent àssets

Olher flnañclal assets
tax assets (net)

non-current assets
lotâl Non - current assets

assets
Inventorles

assets
Investments
Tr¿de recetvables
Cash and cash equivalents
Olher Bank Bâlances
Loans
Other flnêncial assets

Tax Assets

Other equlty
Total equlty

IL¡ABILITIES
lNon-current llab¡ ties
lFtnancral ltabl res
I Borrowlnqs
I Trade payabtes

I ta) Oues ot micro enterpr¡ses and sma enterprises' (b) Dues of creditors other than. micro enterpr¡ses anct smalt enterprises
Other finarìclal f lãbllltleç

Provlslons
Deferred tax llêblllues (oet)
Other non-cu¡rent ltabItUes
Total non - current liab¡l¡t¡es

Cu¡rent llab¡l¡t¡es
F¡nanc¡al l¡ab¡¡¡t¡es

Borrow¡n9s
Trade payabfes

(a) Dues of micro enterpr¡ses and small entercrises
(b) Dues of cred¡tors olher than. micro enterprises and small enlerprises

Other flnanclal ltablltUes
Other current llabtltfles
Provlsions
Income tax liãbiliues (net)
Total current liab¡l¡ties

Total equlty and llab¡llt¡es

AND LIABILITIES

share c¿pltèl

as at
30,o9.2019

as at
31.o3.201S

5,645.O2

20,235,59
221330,4L
30,49O,42

1,293,A2
5,9 5

6,010,59
83,9 2

15,710.43

441704,09
22,358.18
80,192.85

1,304.10
5.95

31262.0O

399.51
55.87
11.25

4,117.40
1.373.70

2,617.96

1,095.0a
109.77
11.25

4,L77,41
99) 74

9,279,73 9,ltlr4,2o

30,062.57
4.977-17

30,062.57

3,292.8a

4,782.32

:

4.322 71

I,602.37

3,075,24

4.1

41493.92

940.50
1/010.56

25.94
437.82

43,307.29

4.97
2 t152,Ot
1,785.56

16,70
39!.49

43,9O8,74 47,658.O2

t

1. Flgures have been.egrouped/reclasstfled wherever necessary, to mêke lt comDarable.
2 The standôlone un-audlted Flnanclal resullsof the cor¡pany ior the sa¡d quêrt;r/pertod lsava able oñ the company,s websitewww,oplolndla,com and âlso on BSE and NSE Mrebsttes,

By Order of the Board,
For OpTO CTRCUITS (INDIA) LIMTTED,

'r*::'.'--¡
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lndependent Aud¡tor's Review Report on Quarterly Unaudited Standalone F¡nancial Results of the
Company Pursuant to the Regulation 33 of the SEBI (L¡st¡ng obligations and Disclosure Requirements)
Regulat¡ons, 2015, as amended

To,

The Board of Directors
Opto Circu¡ts (lndia) Limited
Benga luru.

1. We have reviewed the accompanying Statement of Unaudited Standalone financial results of Opto
circuits (lndia) Limited ("the company") for the quarter and six months ended septembeI30,2org
attached herewith, be¡ng submitted by the company pursuant to the requirement of Regulation 33 of
the SEBl (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (,,the
Regulation") read with SEBI Circular No. CIR/CtDlcMDl/44/2019 dated March 29, 2019 (,the Circular',).

2. Th¡s statement, which is the respons¡bility of the company's management and approved by the Board
of D¡rectors has been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (lnd AS 3a) - lnterim Financial Reporting, prescribed, under Sect¡on 133 of
the Companies Act, 2013 read with relevant rules issued there under as applicable and other accounting
principles generally accepted in lndia, read w¡th the circular. our responsibility is to express an opinion
on the Statement based on our review.,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE) 2410 "Review of lnterim F¡nancial lnformation performed by the lndependent
Auditor of the Ent¡ty" ¡ssued by the lnstitute of Chartered Accountants of lndia. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement ¡s free
of material misstatement. A review ¡s limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4 Bas¡s of Qual¡f¡ed Conclusion:

We draw your attention:

a Regarding Trade Receivables amounting to Rs 22729.92 Lakhs and Trade payables amount¡ng to
Rs 5722.82 Lakhs there are no confirmation of balances available supporting the outstanding
receivables and payables. Although Receivables Rs 22330.4i. Lakhs and payables of Rs.3191.13

.ffi.&¡, ,%ge¡dÈðffsrf &" flløs-"
üfr;¡rdes ed l,.lee e¡turì f6m ['it W
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d.

The company holds advances its subsìdiary opto cardiac care L¡mited amounting to Rs 119s4.37
Lakhs and has not been ascertained the impairment loss of advances ¡n subsidiary which has
reported â consolidated negative net worth of Rs 20233.66 Lakhs as on 30.9.2019 as against the
carrying amount of Rs 11954.37 Lakhs and has not provided for such impairment loss.

Ihe Company holds investments in its Subsidiary Opto Eurocore Healthcare Lim¡ted amount¡ng to
Rs 13904.72 Lakhs and advances amount¡ng to Rs 14065.40 Lakhs and has not been ascefta¡ned the
impairment loss of investments and advances in subsidiary which has reported a consolidated
negative net worth of Rs 1409.76 Lakhs as on 30.09.2019 as against the carrying amount of Rs

27970.L2 Lakhs and has not provided for such impairmentloss.

The company has the follow¡ng short-term borrowings from the banks as on the date of balance
sheet:

Name of the bank Fac¡lity Amount lin Lakhs )

Bank of Nova Scotia Ltd Workins Ca þital 17,840.92
HDFC Bank ltd Workine Ca oital/Term Loan 5,467 .60
State Bank of lndiâ Workins Ca pital 16.603.78

Tota I 33912,30

Banks have classified these liab¡l¡ties as NPA/lrregular Advances/OTS Outstanding amounts
and as such not charging the ¡nterest accord¡ngly finance cost/interest is not provided for.

Management is negotiat¡ng for One Time Settlement (OTS)/Com promise Settlement from
State Bank of lndia and executed compromise settlement agreement with Bank of scotia
and HDFC Bank Limited.

State Bank of lndia has ¡ssued notice under SARFAEST ACT, on the factory building and
current assets of the company, State Bank of lnd¡a has taken symbolic possession of the
property at 83, Electronic City, Phase-l, Hosur Road, Bangalore and has put up notice for
auction¡ng of the property, the management is negotìating for One Time Settlement
(OTS)/Compromise settlement and paid advance amount of Rs. 745 Lakhs paid during the
year and Rs 505 Lakhs paid earlier years aga¡nst OTS/Comprise Settlement.

Based on our review conducted and procedures performed as per paragraph 3 above except for the
effects in respect of the matter stated in the paragraph on "Basis of Qualified Conclusion" nothing has
come to our attention that causes us to believe that the accompany¡ng statement of unaudited
standalone financial results prepared in accordance with the recogn¡tion and measurement principles
laid down in the applicable lndian Accounting Standards ("lnd AS") specified under Section 133 of the
Compan¡es Act, 2013 as amended, read with relevant rules issued there under and other recognised

(i)

( ii)

(ii¡)

account¡ng practices and policies has not disclosed the information required to be of
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the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that ¡t
contains any material m¡sstatement.

5, Emphas¡s of Matter:

We inv¡te the attention of the directors to:

i.With respect to debt with Standard Chartered Bank Ltd the company has made and agreed for
negotiated settlement with the Standard Chartered Bank for Rs.6,200 Lakhs. The company has paid from
the date of OTS only Rs 215 Lakhs as against the Repayment of Rs 2000 Lakhs due as per repayment
sched u le.

ii. With respect to debt with Yes Bank Ltd the company has made and agreed for negotiated settlement
with the Yes Bânk limited for Rs.850 Lakhs. The company has paid during the year only Rs 245 Lakhs as
aga¡nst the Repayment of Rs 300 Lakhs due as per repayment schedule.

iii. W¡th respect to corporate guarantee for CIMB Bank company has agreed for OTS/Compromise
Settlement for RM 6 Million (R¡nggit Malaysian) which is Rs 10,03,13,400.

Our conclusion is not modified in respect of this matter

For B V SWAMI & Çoii'-ówÌo;
Chartered ¡ccoun{ânts ':11:. 

.
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Pa rtne r
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Firm Reg No :0091515

Place: Benga luru

Date:21't November 2019




