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Bombay Stock Exchange Ltd. Stock Code. 521076
Corporate Relationship Deptt.

Ist, Floor, New Trading Ring, Rotunda Bldg,
P Towers, Dalal Street

Mumbai 400 001

National Stock Exchange Of India Ltd. Stock Code: ASIL
Exchange Plaza

Bandra Kurla Complex

Bandar (E), Mumbai-400051

Dear Sir/Madam,

Subs Approval of the Audited Financial Results for the quarter & year ended 31* March, 2018

This is to inform to the Exchange that pursuant to the applicable provisions of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, Resolution Professional, on 29™
May, 2018 has, interalia, taken on record and approved the Audited Financial Results for the

quarter and year ended 31" March, 2018,

'v

please find enclosed herewith the following:

Audited Financial Results for the quarter & year ended 31* March, 2018.

1.
2. Auditors’ Report and Statement on Impact of Audit Qualifications on financial results.
3. Statement of Assets & Liabilities as on 31" March, 2018, ‘

We request you to take the same on record.
. .
Thanking you, .

Yours truly,
For AMIT SPINNING INDUSTRIES LIMITED

Encl: as above.

Regd. & Corporate Office : A-60, Okhla Industrial Avea, Phase-H, New Dethi 110 020 (INDIA)
Tel, : 191-11-46898900, Fax : +91-11-26385181, Email : info@clcindia.com, www.spenlexindustries.com
Factory Address : Gate No, 47 & 48, Sangawade Village, Kolhapur-Hupari Road, Taluka-Karveer, Distt. Kolhapur-416 202 (INDIA)
Tel. : +91-231-2676108, 2676106, Fax : +91-831-2676184, CIN : L17100DL1991PLC1 71468
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- SYATEMENT OF AUDITED FINANGIAL RESULTS FORTHE QUARTER-AND YEAR ENDED 31 , : S
et e - e " (s, inLakhs okcontEPS)] .

“fPant) T T ; . Sl s Quiarter ondo oo Nearended
TS Parliculars , "{-31.03.2018°] 31.03.2017 [ 37.12,2097 | 31.03.:2018 | 31.03.2017
No, ; SRR AN 3 Audited “1--Audited | Reviowed. |~ Augited Audited.
1 [Revenua fom operations™ R T T E R R B 15.05
I JOther income. 018 ] 0.02 0,1¢ 076
1 Total Rovdriua (1) : : . b BT} 16,613 002 e 010 61
W [Expenses i . . :

Cost of materials consunied - g . . . e
Purchases of stock-in-irado , o1 14,72 “ . 14.72
Changes Ininvaniorios of finished goods, wotk-In-peagrass and . . K . &
slockiin-dade e
Esmployeo.benelits axpensa . 236.07 8022 2,00 315,79 306,14
Financacosls 0 : ' T 86T {191.04) . 86.17 1,80
Depreclalion and amorlisalion expense 65.31 36,67 60.62.5 . ...269.08 206,02
i Other Expenses I (01.47) 144,66 16.09 105.22 193.01
Toial Expenses {1V} 295,37 | 103.33 [YRTRD 776.80 891,65

V=1 Profitlfioss) boforo oxceptional itoms and tax {4V} . T {205.49) 1{86.72) CAB4TBY - {TIRET)] (874,94

VI [Exceplional flepis 7 ’ e e e {A40.54) s {2 605.44) 440,54°
ML ProliVltoss) holore prior perloil lloms and Jax AT . ol RDAON s (B2TV2B) - {B4,76) (3:862.411} L 434:40)

VI {Pror Pariod Hems : - X - - {871.95)

IX [ Proft boloro Wax (Vil- Vili) - - RIS {e08.48) (627.26) . 184,76} (3,862,110} {1,300.36)

X Tax oxpense: . : ‘ 7 ‘

s GUen dax o el DR T R ot itk . JEE N S .
(2) Delenred tax .. s B : e e . = . e D
Tolal Tax Pxpensos . . - - - .
b 1Prolit (Loss) for (he periol from continuing oporations {I%-X) - S{A9BA9)E - (827.20) - (B4,78)) - {3,662:11) +{1,300.36)
Xt Profitfloss) lrom discohi@hu‘:ng operalions o ; ) ) ' : B
S| XHE{ Tax.axpense of dlsconb’nyingxopct(éllons o g - -

KWV - 1Peofititloss) from Disconlinuing operations (afler tax) (RN - s B « ) . «

XV _[Prat (Loss) for the peiicd (XE 3 XIV) S (osd9)  fs2r.20) - @4re)| (3.862.11)] ' 11,306.95)

AV j0ther comprehensive income - ' ’
© A Hlams thel vdll bo reclassifigd to proﬁ!or loss

B [items thal il not be rectassifid o profit of loss ’ ’ . : '

Actuatial (Ioss) gl on rémeasuremant of delined benelit plan - el (402 - . {16.08)
Ottior comprehonslve Incomo for tha pariad (notof tax) ‘ S 4.02) N [ 116.08)
XVit |Total comprohensiva Income for tho porlod (XVeXY)) 1205490 (631.28) (8478) (3.662.10)| (1,322:43)
XVIii {Garnlngs per share (of INIS each) : . SR : R R
< l(a) Basle - : - {0.72) (1.29) (0.21) {890} {3.21)
{a) Dikiled S . 72 < .(1.29) @21 . (8.80) - (.21)
- INotas: N : T T I : Lo i

.-¥:." The above inanclal results have been reviewed and appioyed by Resglution P_,_(olessj,onal‘ {RP)Inthe mge!}ng hold on 29 May, 2010, .

* e Sialulory Auditors have caitied oul audit of e Financlal Resilts o tho Gompany far tho year and quarler ended 315l March, 2016,
e - The Company has adonled-Indian Accounting Standards (IndAS") dotified by tho Minlsly. of Corporate Altalrs vith elfect rom fst Apil, 2017,

- Accordingly. the linancial rosults:for the-year andquader.endgd 3tsl March, 2018 ate-In compliance with 1id -AS -and the ‘resulls Tor the
- comparaliva yearand guarler onded 31st March, 2017 have been (qsgqled fo.romply v ith tnd-AS 1o ke them Qon\pgrabla

4~ The fe-ineaguremont cost-ol jict defingd benefil Habifty:arising primarity dite to changa In acivarial sssumptions has been 16cognized n-Glher]-
p Ivg lncome (OCIy unider Ind AS instead of S(a@ﬂlent of Profitand Loss under previous GAAP S :

5. Tha. figures.of-previous comparalive-year and -quarter: ended. 31st- December, 2017 have ‘been regroupedirecastedfrearranged wiherover
=2 oongidered nocessary lo make them comparable with.those of the quireplguaner: .« «oa - e e 1
-6 - Tho Company has accunuialed losses and s net warth lias baen fully afoded, ine Company has incuircd a.nat cash foss during the current].

fority of the

- Company's_pelilion and fias appoinled: Resolution Prafessional for-the Company. Thuse. conditions indicale the-oxistence of a-malerial

- Resohilion Plan du

and previous.yea(s) and, tho Company’s curient abitlios ‘oxceaded iis cuifent assels as ol the balance sheat dale. Farther ma
banks have calegorized borrowing of the compuiny us:Non perloning Assels (NPA).and have senl tccol nolices wis 13(2).of S
and Reconsliuction 6f Financlal Assals and Enlforcatmont of Securily InlerestAct (SARFAES), 2002 1o the compatiy. The Compal
mumm Company Law: Trbunal {NCLT) Tor. rosolution of iis linbililies Futhier, NCLT vido- order duled 01.08.2017. has admilled. the

W moved lo

uncelalnly Uial may cast sigalficant doubl aboul the Company's abilily-to conlinug as u.golng concem, Resolution Applicants hiave submilied
ly approved by the Committee of-Creditors:(Cog)to NCLT and the'order of NCLT s raservad inthis repard, O tho basis ol

fésolition Plan submilted by the Resolution Applicants; these financial slalaments are prapared on e'golng concern basls, -
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“Furihar, the company has-al0 n

< denil by dud cotnso..

“The Company s ting the quarier endlng Jun
“yacoverable frony Governntent Authiorilies anmoul

261 upll March 81,2017 and has stopped providing inleresi thesealier.
in respoct of delny I repiymont of bodowings {161 bonks

sged Interast amouniing fo 15.6,80,82,
potfonning assols (NPA). These malters wiil bo

ol charged ponalinterost and ofher choiges, it any,
trom Who dale of declaration ol accounts as non:

Tha company hds nol cha
to i stalament of profit and loss, account

Tha Galarices of parties under the tigad trade payablgs, other Hiabitilios andl loane & ndvancas-which aro subjact I cbnﬁrmalion,,(econcmallou
and consequientinl adjisgiments, i any, RS S : : e :
pasils; Capllal Advances end Advances

0 30, 2017 has mads provlsion for Inter Corparato De
yecovereid from a longs tima and shown

l ing lo ts,28,06,44,106"8Inco: o said ata not belng
ihls oxpenso. a3 "Excoplional liany' . . S

Reconcllatlon of profit after tax for tho yonr and quarter onded 31st March 2017 holweon Inil AS compliant rosiitle 5e répwtod ahovo

vilih resiilte ropoited-in proviois yoar as per Indian GAAR aro grlven holowe .
: ‘ . : : , {Rs. In L:akh)
Gt TR o oo QuartecEndedd . Year Ended
. 31012018 _131,02,2047 | 31.42.2011 31.03,2018 31:03.2017
TroWiLoss) aller tox as Tepartat i pievious yoar a5 par fndian - = {295.10)f - (627:20) {84.78) (3ol - (1,922.49)
Sloppito ISR e . ; .‘ X v ;
“1Emnldyes Benelil Bxponsoe - - - SRR B I
Acluatial-{gain)/ loss on defined: benahit plan wanslerred to:other 4.02 ) ’ “ 18,08,
. |eomprehoensive lncome B . : .
“Aproliv(Loss) sllor Tax reportad as par Jud-AS : {206.48)} - (627.26) (80,73) {3,062,91){ - (1,306.36)
. ©(4.02) {4.02) . {16.00)

“{other-Compretictisiva Jncome

fos0) . aremll a4yl 6620110 (132243

Yatal Comprehensiye Incamu as per Ind AS

for & on bohall of tha tioard of Direaigrs

: A
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43, -Darya-Ganj, {Opp. Hindi Park)
New Delhi- 110002 Tel.: +91-31-2326 2656

% SUNIL JAH\{’&? CO' +91:11-4354 0866 Fax: +91-11.23280327

CHARTERED ACCOUNTANTS E-mail: sanchit@skjoa.in Website: www.skjca.in

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

~ Requirements) Regulations, 2015

To .
The Board of Directors
Amit Spinning Industries Limited

We have audited the accompanying financial results of Amir Spinning Industries Limited (‘the
Company’) for the quarter and year ended March 31, 2018, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
- Requirements) Regulations, 2015 read with SEBI Circular. No. CIR/CFD/FAC/ 62/ 2016 dated
July 5, 2016. These financial resulfs which are the responsibility of the Company’s management
and approved by the Board of Directors have been prepared on the basis of the interim financial
statements. Our responsibility is to express an opinion on these financial results based on our
audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down 'in Accounting Standard specified under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the
Institute of Chartered Accountants of India, as applicable and other accounting principles

generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in Indja,
Those standards require that we plan and perform the audit (o obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a fest basis, evidence supporting the amounts disclosed as financial results, An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a reasonable basis for our opinion, :

'I

* Basis for Qualified Opinion

) Note No. 6 which indicates that the Company has accumulated losses and its net worth

has been fully eroded. the Company has incurred a net cash loss during the current and
previous year(s) and, the Company’s current Jiabilities exceeded ils current assets as at
the balance sheet date. Further majority of the banks have categorized borrowing of the
company as Non performing Assets (NP4)  and have sent recall notices w/s 13¢2) of
Securitization and Reconstruction of Financial Assets and Enforcement of Security.
Interest Act (SARFAESD, 2002 (o the company. The Company moved 19 National
Company Law Tribunal (NCLT) for resolution of its liabilities. Further, NCLT vide order
dated 01.08.2017, has admirted the Company's petition and has appointed Resolution
Professional for the Company. These conditions indicate the existence of a maierial
unceriainly that may cast significant doubr about the Company's ability to continue as
going concern. The Resolution Applicant has submitted Resolution Plan duly approved
by the Committee of Creditors (COC) to NCLT and the order of NCLT is reserved in this

1




(i)

(iii)

regard. On the basis of Resolution Plan submitted by the Company, these financial
Statements are prepared on a going concern basis.

Note No. 7 which indicates that the company has not charged interest amounting to
Rs.6,98 32,251 uptil March 31, 2017 and has stopped providing interest thereafier.
Further, the company has also not charged penal interest and other charges, if any, in
respect of delay in repayment of borrowings from banks to the statement of profit and
loss account from the date of declaration of accounts as non performing assets (NPA).
Therefore, we are unable to comment on the adequacy of interest and other charges

provided for in the statement of profit & loss.

Note No 8, wherein it is stated that the balances of parties under the head trade payables,
other liabilities and loans & advances which are subject to confirmation, reconciliation
and consequential adjustments, if any. : :

In our opinion and to the best of ourinformation and according to the expianations given to us,
excepl for the effects of the matter described in the Basis for Qualified Opinion paragraph
above, these quarterly financial results as well as the year to date results:

0]

(i)

Place:
Date:

are presented in accordance with the requiréments of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

give a true and fair view of the net loss and other financial information for the quarte1
ended March 31, 2018 as well as the year to date results for the period from April I,

2017 to March 31, 2018.
For Sunil Jain & Co.

Chartered Accountants
(Registration No. 003855N)

Sanchit Jain

New Delli " @ 1 Partner -
May 29,2018 T MembmslnpNo.511714
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AMIT SPINNING INDUSTRIES LIMITED
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Emali socrotarlal@clomdla.cony, GIN:LITI00DLASIIRLC 1468

FESR

Slatemanto”\sselsmultlabml esasm 31Marc!12018 wE :
: : R =(Rs. Infakhs)
Particulars %" Audlled T Audited” T Audited
: : 31032018 31032017 {7 D104:2016
JASSETS:
Nut-current assets
{a}  Properly, plant and equipmem 3,139.59 3,528.83 3,825.65
(b) . Capital work-In-progress . . R
{e) - Intangible assets .
Cd) Financial Assets "
T mvéstmentss 01 0.22 0.23
{il):Loans . 2,173:47
sy Othiss. Caeor| 718.69 728407
“He) Deferred tax assets {ne} 1, - g e
{1} Other non-current assels 4.44 25.96 72.95
Stib fotal-Non corént assils (A) 3,172.29 [RETHT) 4,627.31
[Current assets y
“Haye Invedtorles 3 28.87 28,28
{by " Finangtal Assels o e
() Trade'recetvables - 0 83,14
(i} Cash andcashcquivalcms 24,38 021 3 o)
(i1} Bank balances other than {il) above - . g
{iv) Loans - - 2,248,56
{v) Othess 3.22 1,32 -
{e)  Othercurrent assets - - 95,02
Sub total current assots (B} 27.60 30,40 2,476,75
Nomcurrent assuts dassified as held for sale - ‘ e
Sub total current assets {C) . -
Total (A+8+4C) 3,199,90 6,477.28 7,104.06
EQUITY AND UABILITIES
Araulty , n
(a} - Equity Share capital i , 205848 2,058.48. +2,058.48
|tb} . Other Equity {14,232.62) - {10,570.51) {9,248.08)
. : Sub total-Equity (A) (12,174:13) {8,512.03) {7,189.59)
; unmuuﬁs ey i !
|Non-current Ifabllities. ! by
{a}" Ffmnchl Liabifities L B
= 40)-Borrowings 200528 3201528 3592 5.4 B
(ii) Other nancial lmbliues --1,31937:F 1,319.37°4 1;319.37
{b)- Provisions e e 122,27 L1855
) Sub total-Non cmrcntltab!lilles {8)] - 4,520.65 4,642.92 5,030.,10
Currant Habilities
{a} Hnancial Uablllllcs T EER oh
(i) Dorrowings 1,649.73 1,623.71 163964
{I}) Yrode Payables 6,533.72 6,503.40 5,625.02
(i1} Other financiol tinbilities . . E
{b)  Other current Habilitios 2,669.94 . 2165.28 1,964.39
le} . ‘Provisions o 54,01 34:51
$ub total: Current Habifities. () 10,853,39 10,346.39 91253»56’
Total (A+B+C} 3,189.90 | sm 2] . 7,104 07
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SIalement on lmmct of AU(M Ouahhcahons ((01 it m)ml wilh mod:ﬁe(l miimon) submiited '\l():w.
w:th Anmml Audilcd I‘m.mcinl Reau!(b ,

Statement on.dmpact-of Audit Qualifications for the Einancial Year ended March 31, 2018

[Seé chuhtion 33 /.52 0f the:SEBI{LODR) (Amendment) Regulations; 2016} -

I | Sl | particulars o 1 Audited  Flgures (as | Adjusted . figures
' No reported before | {audited ﬂgurcs after
' adjusting for | adjusting for
qualifications) qualifications)

‘ (Rs.In'Lacs) {Rs.In L'ncs)
A, TotﬂIncome/TumoVer(lncl. Other Income and e ot
| Netof excise duty) - - : : _
2 ’!otal[xpenditure(mcludmp exceptmnal nems) 3,662.11 4,360.43
3. | Net Profit/(Loss) ’ ~ {3,662.11) (4,360,43)
| 4. | Earning Per Share 7 {8.90) (10.59)
| 5. | Tolal Assels : ' 3,199.90 3,199.90
6. | Total Liabilities 15,374.03 16,072.35
7, | Net Worth - (12,174.13) - (12,872:45)
1.8. [ Any other financial item(s) (as felt appropriate - ' - -

by the management) ,
0 AudllQualificatlon {each audit qualification separately)

" Details of Audit Qualification:

The Company has accumulated losses and Its net worth ‘has been fully eroded, the Company has
incurced a net cash-loss during the current and previous year(s) and, the Company’s current llabilities
exceeded its current assets as at the balance sheet date, Further majarity of the banks have categorized
botrowing-of:the company as Non perfomung Assets (NPA) and have sent recall notices /s 13(2 ) of
Securitization and Reconstruction of Financlal Assets and Enforcement of Security Interest Act
(SARFAESI), 2002 {0 the company. The Company moved to National Company Law Tribunal (NCLT) for
resolution of its liabilities. Further, NCLT vide order dated 01.08,2017, has admitted the Company’s
petition and has appointed Resolutjon Professional for the Company. These conditions indicate the

existence of a material uncertainty-that may cast significant doubt- about: the Company's ability to

contintie as a going concern. Resolution Apphcants have submitted Resolution Plan duly approved by
the-Commlitee: of Creditors {COC) to.NCLT. and the order of NCLT | is :esetved in this regard::0n the basis

-+ of Resolution Plan submitted by the Resolution /\pphcan!s, these fmancial statements are prepared ona
f;..‘going cancern basis. iR e e AN R

The compony has not charged interest amouming toRsi6,98,32,251 upto March 31 2017 and has
stopped providing interest thereafter. Further, the Company has also not charged penal interest and

other charges, if any, in respect of delay in repayment of borrowings from hanks to the statement of

3‘,

profit and loss account from the date of declaration of accounts as non performing assets (NPA).

~Therefore; Auditors are unable to comment on'the adequacy of inlerest and othercharges provided for
in the statement of profit & loss. .

The balances of parties under the head trade. payablea, other liabilities and loans & ddvances are subjecl

“to conﬂrmatlon, leconcntiauon and consequential adjustments, ifany.

- -Qualified Opinion

‘b- Type of Audit Qualification: Qualified Opinlon/Disclaimer of Opinion/Adverso Opinlon

fien /,;;m pr!mm;,f; sy 4,1).md :
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By

' ‘Frequ’ency of qualification: Whether npp'edvred first time/repetitive/since how long continuing

1. - Qualification No. 1 is belng appeqred first Uime.
2. Qualification No. 2 & 3 Is appearing since the Financial Year 2016-17.

o,

For AuditQQua!if‘icatim\(s) where the Impact Is quantified by the auchtouﬁ, Management's Views!

Not-Applicable, as the impact is notquantified by the Auditor : \

e,

For Audit Qualification(s), where thé—i‘nmact Is-not quﬁﬁﬁﬁod hy the auditor, |
) - Management's estimation on the Impact of audit qualification;

Since the Company is under Corporate Insolvency Resolution Process as per Insolvency and Bankruplcy
Code, 2016 and Resolution Professional has been appointed to complete the process, the powers of the
Board of Directors have heen uUSpCﬂdC’d and accordingly, the impact on audit qmliﬁcatlons cannot he

estimated,

{il) o IEManagement Is unable to.estimato the Impact, reason for the samé;

The Company had moved to NCLT for rasolution of its debts and. NCLT, vide its order dated
01.08.2017, adimitted the Compdny's petition and appointed Resolution Professional for Corporite
= Insolvency Resolution Process. Further Resolution Applicants have submitted the Resolution Plan
which was approved by the Committee of Creditors and subsequently presented to NCLT, NCLT has
reserved its order in_this regard, On the basls of Resolution Plan submitted by the Resolutlon

Applicants, these financial \latompnts are prepared on a golng concern basls.
2, The lenders have stoppvd charging interest on débts, since the lenders. have categonzed their
‘outstanding debts from the Company as Non Performing Assets, In view of the above, the Company
has stopped charging interest on thelr debts from the date of NPA,
Since the Company ‘Is under Corporate insolvency Resolution frocess as -per Insolvengy and

Bankruptcy Code, 2016 and Resolution Professional has been appointed to complete the process,
the powers of the Board of Directors have been suspendod and accordingly, the Impact on audit

.thﬂcations cannot he estimated.

(iii) Auditor's Comments on ( ) and (Il) above: '

-As the Company. is under Corporate inso!vency Resolution Process, Auditor are unable to offer
further comments on the qualifications 12 & 3 on uccount of certainty as ref,a;ds the

management's assertion,

v g\ztj ){,
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i

Director
-~ (Signed.under authority of Mr: Parveen Bansal,

Resolution Professional) ~ | . -

M/s. Sunil Jain & Co., Statutory Auditors

Place: New Delhi’

Date: 29th May, 2018 '




