Uttam Galva Steels Limited (‘I’

Registered Office : Uttam House, 69, P. D' Mello Road, Mumbai - 400 009.

Tel. : +91-22-6656 3500 = Fax : +91-22-2348 5025 '

CIN No.: L27104MH1985PLC035806 ' UTTAM
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7t April, 2018

To,

BSE Limited. National Stock Exchange of India Limited
P.]. Towers, Exchange Plaza, 5% Floor,

Dalal Street, Plot No. C/1, G Block, BKC,

Mumbeai - 400001 Bandra (e), Mumbai - 400 051

Sub: Outcome of Board Meeting held today i.e. 7th April, 2018.

Dear Sir / Madam,

Pursuant to the provisions of Regulation 33 and Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith the following as
approved and taken on record by the Board of Directors in their Meeting held today i.e. 7t
April, 2018 at the Registered Office of the Company.

1. Audited Financial Results (Standalone and Consolidated) for the quarter and period
ended 31st March, 2018;

2. Statement of Assets and Liabilities for the half year ended 31st March, 2018;

3. Auditors Report (Standalone and Consolidated) for financial year ended 51st March,
2018

Further to the above kindly also be informed that:

1. Shri O P Gahrotra and Smt. Swarna Prabha Sukumar- Independent Directors have
resigned from the Board of the Company.

2. Smt. Jagath Chandra and Shri Arvind Kumar Gupta have been inducted as an
Additional Directors on the Board of the Company in the category of Non-Executive and
Independent Director.

Smt. Jagath Chandra, aged 72 years, is a Science Graduate having a highly skilled public
relations and organizational abilities with more than 40 years of diverse experience. She has
worked for reputed national and international clients on a consultant basis.

Shri Arvind Kumar Gupta aged 47 years, is B. Com. (Hons.) and LLB from Delhi University. He
specializes in Corporate and Commercial functions and has diverse experience of more than 20
years. '

Thanking you,

o izl

%" 6/& :
R Agrawal .- g
President & Company Secretary
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( Rupees in Crores)

AUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 31ST MARCH, 2018

Stand Alone Consolidated
For the Quarter Ended Year Ended Year Ended
Sr. Particulars 31.03.2018 | 31.12.2017 | 31.03.2017 | 31.03.2018 | 31.03.2017 | 31.03.2018] 31.03.2017
Ho. Audited | Reviewed | Audited Audited Audited Audited Audited
1 |Income from Operations
(2] | Income from Qpetations (Net of Excise 6301 | 66690 | 89393 | 254800 | 434810 341833 | 527026
Duty /GST)
(b) | Other Income 23.72 13.58 18.39 69.18 64.25 69.45 63.92
Total Income (a+b) 86.73 680.48 91232 | 2,617.27 | 441235 | 348778 | 533418
2 | Expenses
a) Lost of Materials Consumed 34.52 362.08 815.13 | 1,884.45| 281137 | 1,88445| 281136
b) Purchase of | raded Gioods 5.86 35.27 1.60 41.13 669.62 | 679.94 | 1,702.56
¢) (Increase) / Decrease in FG, WIP &
Stock In Trade 2.92 160.05 (125.41) 213.00 15.84 412.76 (146.44)
61 Bnaplaycs Liselily Hspencs 23.29 2231 20.27 91.79 94.14 102.10 105.67
o} Fmanes LOMS 197.99 121.31 46.32 647.17 608.99 | 65433 621.31
f) Depreciation & Amortisation Expense 63.32 65.49 63.49 258.12 285.31 25849 286.40
g) Other Expenses 54.22 93.93 135.40 362.76 555.78 376.97 572.39
Total Expenses (a to h) 382.12 860.44 956.80 3,498.42 5,041.05 | 4,369.04 5,953.25
3 | Profit/ (Loss) from Operations before ;
Bceptional Hems a6id Tix(1-2) (295.39) (179.96) (44.48) (881.15) (628.70)| - (881.26) (619.07)
4 | Exceptional Items - u ~ 4
5 | Profit/ (Loss) before Tax (3+4) (295.39)]  (179.96) (44.48) (881.15)]  (628.70)| (881.26) (619.07)
6 | Tax Expense - Current Tax - - - - 1.82
- Deferred Tax - (183.36) - (183.36) - (183.42)
- Prior period Tax = g i .
7 | Net Profit / (Loss) after Tax (5-6) (295.39)] . (179.96) 138.88 (881.15) (445.34)| (881.26) (437.47)
8 | Share of Profit /(Loss) from Joint Venture 0.19 020
9 | Other Comprehensive Income / (Expense) -
Net of Tax
Items that will be reclassified subsequently
to the statement of profit and loss @2.17) - . 2.17) 19.63 (3.41) 22.07
Income tax on items that will be
reclassified subsequently to the statement o - 2] - - -
of profit and loss
Items that will not be reclassified
subsequently to the statement of profit and - - - - - -
loss
Income tax on items that will not be
reclassified subsequently to the statement - - - - - - -
of profit and loss
10 | Total Comprehensive Income for the
period (7+8) (297.55) (179.96) 138.88 (883.32) (425.71)| (884.48) (415.20)
H ;21; W %5401 By Capiinl (0f Ry, - 14226 | 14226 | 14226 | 14226| 14226 | 14226 142.26
12.1 |EPS before extra ordinary items - Basic &
Diluted (in Rs) (not annualised) (20.76) (12.65) 9.76 (61.94) (31.30) (61.93) (30.74)
12.2 |EPS after extra ordinary items - Basic &
Diluted (in Rs) (not annualised) _ (20.76) (12.65) 9.76 (61.94) (31.30) (61.93) (30.74)
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STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2018
{ Rupees in Crores)

Standalone Consolidated
Particulars As at 31st March, 2018 As at 31st March, | As at 31st March,| As at 31st *
2017 2018 March, 2017
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 5186.86 544251 5191.8] 5447.82
(b) Intangible Assets 5.02 9.79 5.02 9.79
(¢) Capital Work in Progress 155.56 154.06 155.56 154.06
(d) Financial Assets
(i) Investments 74.83 74.83 573 5,53
(ii) Trade Receivables 380.03 0.00 38003 0.00
(iii) Loans 0.45 55.60 045 55.60
(iv) Other Financial Assets 1037.87 1168.80 1040.96 1168.78
(e) Income Tax Asset(net) 9.01 10.86 9.01 10.86
(f) Deferred Tax Assets 853.55 853.55 85547 85355
(g) Other non-current Assets 22.54 71.47 22.58 71.50
Total Non Current Assets 7725.72 7841.47 7666.62 1777.49
Current Assets
(a) Inventories 393.57 858.05 411.91 1076.16
(b) Financial Assets
(i) Trade Receivables 3042 1186.74 19239 156783
(ii) Cash and Cash Equivalent 324 519 4596 53.65
(iii) Bank Balances Otherthan (ii) above 0.50 10.25 0.50 10.25
(iv) Other Financial Assets 0.65 0.73 0.65 0.73
(¢) Other Current Assets 172.50 205.42 176.17 211.57
Total Current Assets 600.88 2266.38 827.58 2920.19
TOTAL ASSETS 8326.60 10107.85 8494.20 10697.68
EQUITY AND LIABLITIES
Equity
(a)  Equity Share Capital 142.26 142.26 142.26 14226
(b) Other Equity (293.24) 590.07 (213.20) 671.27
(150.98) 732.33 (70.94) 813.53
Liabilities
Non Current Liabilities
(a) Financial Liabilities
(i) Long-term Borrowings 237.96 1766.02 368.05 1895.69
(ii) Trade and other Payables 796.92 0.00 796,92 0.00
(iii) Other Financial Liabilities 0.00 0.00 0.00 0.00
(b) Provisions 1243 9.71 12.43 9.79
(c) Deferred Tax Liabilities 412.34 41234 412.34 412.34
(d) Other non-current Liabilities 539.03 9.58 41573 9.58
Total Non Current Liabilities 1998.68 2197.65 2005.47 2327.40
Current Liabilities
(a) Financial Liabilities
(i) Short-term Borrowings 3103.02 2908.09 318131 3140.74
(i) Trade and other Payables 46.50 2060.38 48.43 2326.58
(iii) Other Financial Liabilities 326331 1309.00 3263.31 1309.00
(b) Provisions 59.20 59.64 5920 59.64
(c) Other Current Liabilities 6.89 840.77 7.43 720,79
Total Current Liabilities 6478.90 7177.87 6559.67 7556.75
TOTAL EQUITY AND LIABILITIES 8326.60 10107.85 8494.20 10697.68
Notes :
1 The above financial results were reviewed by the Audit Committee and approved at the meeting of Board of Directors held on 7th April, 2018.
2 Previous year's figures have been regrouped / rearranged wherever necessary.
3 The Company is in manufacturing of Steel Products and also has a Captive Power Plant, Hence it is reporting its results in single segment.
4

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27th May-2016, the Company hereby declares that the Auditors have issued Audit Report, bothfor
Standalone and Consolidated Financial Results with unmodified opinion for the year ended 31st March, 2018,

PLACE : MUMBAI i
DATE : 7th April, 2018, 1 A(DIN:00287097)
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Todarwal & Todarwal L1.P
Chartered Accountants

Independent Auditor’s Report on Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (‘Listing Obligations and Disclosure
Requirements’) Regulations 2015

TO THE BOARD OF DIRECTORS OF M/S UTTAM GALVA STEELS LIMITED

1. We have audited the accompanying standalone financial results of M/S Uttam Galva
Steels limited (“the Company”) for the year ended 31* March 2018, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (‘Listing
Obligations and Disclosure Requirements’) Regulations 2015 as modified by circular no.
CIR/CFD/FAC/62/2016 dated 5" July, 2016.

This statement of standalone financial result, which is the responsibility of the
Company’s Management and approved by the board of Directors, has been compiled
from the related standalone financial statements which has been prepared in
accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder (Ind AS) and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the statement based on our audit of such standalone financial statement.

2. We conducted our audit in accordance with the standards on auditing issued by The
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the standalone
financial results are free from material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as standalone financial results.
An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our

opinion.
Opinion

3. In our opinion and to the best of our information and according to the explanation
given to us the standalone financial results:

(a) Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
circular no. CIR/CFD/FAC/62/2016 dated 5" July, 2016; and
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(b) Give a true and fair view of the net profit/loss (including other comprehensive
income) and other financial information in conformity with the accounting principles
generally accepted in India including Ind AS specified under section 133 of the Act
for the year ended 31" March 2018.

Emphasis of Matters

4. The Company has defaulted in repayment of loans and interest thereon. The lenders
have referred the matter to National Company Law Tribunal (NCLT) for resolution of
debt. The financials have been prepared on the assumption of going concern as the
management is of the opinion that the Company will remain in business in the
foreseeable future.

Our opinion is not modified in respect of these matters.

For Todarwal & Todarwal LLP
Chartered Accountants
ICAl Firm Reg. no.: 111009W/W100231

Sunil Todarwal

Partner

M.No.: 032512
Dated: 7" April 2018
Place: Mumbai
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Independent Consolidated Auditor’s Report on Consolidated financial results
of the Company Pursuant to the Regulation 33 of the SEBI (‘Listing
Obligations and Disclosure Requirements’) Regulations 2015

TO THE BOARD OF DIRECTORS OF M/S UTTAM GALVA STEELS LIMITED

1. We have audited the accompanying consolidated financial results of M/S Uttam Galva
Steels Limited (“the Parent”) for the year ended 31" March 2018, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (‘Listing
Obligations and Disclosure Requirements’) Regulations 2015 as modified by circular no.
CIR/CFD/FAC/62/2016 dated 5" July, 2016. The consolidated financial result of the
Parent comprises of its subsidiaries (the parent and its subsidiaries referred to as “the
Group”) and its share of profit/loss of its associate and joint ventures.

This statement of consolidated financial result, which is the responsibility of the
Company’s Management and approved by the board of Directors, has been compiled
from the related consolidated financial statements which has been prepared in
accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder (Ind AS) and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the statement based on our audit of such Consolidated Financial statement.

2. We conducted our audit in accordance with the standards on auditing issued by The
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the consolidated
financial results are free from material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as consolidated financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis
for our opinion.

Opinion

3. In our opinion and to the best of our information and according to the explanation
given to us, and based on the consideration of the report of the other auditor on
separate financial statement of an associate referred to in paragraph 4 below, the
statement:



Todarwal & Todarwal L.L.P
Chartered Accountants

(a) Is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
circular no. CIR/CFD/FAC/62/2016 dated 5" July, 2016; and

(b) Gives a true and fair view of the net profit/loss (including other comprehensive
income) and other financial information in conformity with the accounting principles
generally accepted in India including Indian Accounting Standards specified under
section 133 of the Act for the year ended 31° March 2018.

4. We did not audit the financial statements / financial information of 8 subsidiaries, and 2
jointly controlled entities, whose financial statements / financial information reflect
total assets of X338.84 crore as at 31st March, 2017, total revenues of £ 42.72 crore and
net cash and cash equivalent of X874.43 crore for the year ended on that date, as
considered in the consolidated financial statements. These financial statements /
financial information have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, jointly controlled entities and associates, and our report in terms of
sub-sections (3) and (11) of Section 143 of the Act, insofar as it relates to the aforesaid
subsidiaries, jointly controlled entities and associates, is based solely on the reports of
the other auditors.

For Todarwal & Todarwal LLP
Chartered Accountants
ICAl Firm Reg. no.: 111009W/W100231

]

it e/

Sunil Todarwal
Partner

M.No. : 032512
Dated: 7th April 2018
Place: Mumbai
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