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Partnering progress since 1963

Date: September 12, 2017.

The Secretary,

The National Stock Exchange of India Ltd.,
Exchange Plaza, 5th floor,

Plot No. C/1, Block G,

Bandra-Kurla Complex,

Bandra (E),

Mumbeai - 400 051

Company Code: WINDMACHIN
Dear Sir,

Sub: Submission of Quarterly Un-Audited Financial Results.

Pursuant to Regulation 30 and Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform you that the
Board of Directors of the Company at its meeting held on September 12, 2017, has
approved the Quarterly Un-Audited Financial Results for the quarter ended June 30,

2017. Copy of the said financial results is enclosed herewith.

Kindly acknowledge receipt of the same.

Thanking you,
Yours faithfully,
For WINDSOR MACHINES LIMITED,

Aol

Priti Patel

Encl: as above.

jarat, INDIA.
Corporate Office : Plot 5402-5403, Phase IV, GIDC, Vatva, Ahmedabad-382 445, Gujarat,
Phone : +91 79 30262100 / 25841111 Fax: +9179 25842145
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STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2017

PART Y Tin Lacs

Corresponding 3

hs inth
3 months ended e, IehE

sr. 0n30.06.2017  Poousyear
No. ended on

30.06.2016
(Un-Audited)
(Refer Note 5)

(Un-Audited)

Income
1 a) Revenue from operations 6,293.10 5,756.58
b) Other income 363.82 497.19
Total Income from operations 6,656.92 6,253.77
2 |Expenses
a) Cost of raw materials consumed 3,929.32 4,478.59
b) Changes in inventories of finished (310.28) (1,307.51)
goods, work-in-progress & stock in trade
c) Excise Duty on Finished Goods 540.75 506.55
d) Employee benefits expense 1,005.33 958.93
e) Finance Cost 306.16 106.06
f) Depreciation and amortisation expense 175.55 147.70
g) Other expenses 1,033.09 935.71
Total expenses 6,679.92 5,826.03
3 _[Profit (+)/Loss (-) from ordinary activities before Exceptional items (1 -2 ) (23.00) 427.74

4 |Exceptional Items B -

5 |Profit(+)/Loss(-) from Ordinary Activities before tax ~ (3+4) (23.00) 427.74
6 |Tax expense (Refer note No. 3)

Current Tax 2.36 175.00

Deferred Tax (12.37) (24.78)
7 _|Net Profit(+)/Loss(-) from Ordinary Activities after tax  (5-6) (12.99) 277.52
8 |Extraordinary item - -
9 |Net Profit(+)/Loss(-) after Taxes and Extraordinary items (7-8) (12.99) 277.52
10 Other Comprehensive Income

Remeseaurement of the net defined benefit plan (1.73) 0.64
11 |Total Comprehensive Income/(loss) (net of tax) (9+10) (14.72) 278.16
o Paid-up Equity Share Capital

(Face value of Rs.2/- each) . 1,298.64 1,298.64
13 |Earning Per Share (EPS) (In %)

- Basic and diluted EPS before & after (0.02) 0.43

extraordinary items for the period, for the year to date and for the previous year (not
annualized)

See accompanying note to the financial results
NOTE :

1. The above financial results were reviewed and recommended by the Audit Committee and were approved by the Board of Directors
at its meeting held on September 12, 2017.
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2. Segment Information for the quarter ended June 30, 2017 under SEBI (LODR) REGULATIONS, 2015.
PRIMARY SEGMENT INFORMATION (BUSINESS SEGMENTS)

% in Lacs

Sr.No Particulars

STANDALONE

3 months ended
on 30.06.2017

Corresponding 3
months in the
previous year

ended on
30.06.2016

(Un-Audited)

(Un-Audited)
(Refer Note 5)

(i)

Segment Revenue

-Extrusion Machinery Division 2,908.07 3,019.39
-Injection Moulding Machinery 3,411.46 3,117.87
Total Segment Revenue 6,319.53 6,137.26
(i) |Segment Results
-Extrusion Machinery Division (95.34) 303.96
-Injection Moulding Machinery 60.75 120.44
Total Segment Results (34.59) 424.40
Unallocated Corporate Expenses net of unallocated income 317.75 109.40
Profit / (Loss)before interest etc., Extra - ordinary items and taxation 283.16 533.80
Finance cost 306.16 106.06
Profit / (Loss) before taxation and Extra - Ordinary items (23.00) 427.74
Tax Expenses.
Current Tax 2.36 175.00
Deferred tax. (12.37) (24.78)
Net Profit/ (Loss) from Ordinary Activities after tax. (12.99) 277.52
Extraordinary items. - -
Net Profit / (Loss) after taxation & extra - ordinary items. (12.99) 277.52
Other Comprehensive Income (1.73) 0.64
Net Comprehensive Income (14.72) 278.16
(i) |Capital Employed
(Segment Assets Less Segment Liabilities)
Segment Assets
-Extrusion Machinery Division 8,963.02 6,851.32
-Injection Moulding Machinery 5,984.72 5,405.53
Total Segment Assets 14,947.74 12,256.85
Unallocated Corporate Assets 16,986.46 7,988.48
Total Assets 31,934.20 20,245.33
Segment Liabilities
-Extrusion Machinery Division 6,751.82 5,054.82
-Injection Moulding Machinery 5,038.06 4,214.23
Total Segment Liabilities 11,789.88 9,269.05
Unallocated Corporate Liabilities 2,266.83 1,206.58
Total Liabilities 14,056.71 10,475.63
Capital Employed
-Extrusion Machinery Division 2,211.20 1,796.50
-Injection Moulding Machinery 946.66 1,191.30
Total capital employed in segments 3,157.86 2,987.80
Unallocated Corporate assets less corporate liabilities 14,719.63 6,781.90
Total Capital employed. 17,877.49 9,769.70

The segment assets and segment results include the assets and expenses respectively, which are identifiable with each segment

and amounts allocated to the respective segments on a reasonable basis.

3. The Company is pursuing the balance tax reliefs as recommended by the BIFR for consideration by DDIT in the Sanctioned Scheme
of Rehabilitation. The company has provided the preliminary information required by the Hon'ble DDIT. Pending disposal of the
application by DDIT, the company has not provided for any liability of tax in its accounts on the matters under consideration.

4. The Company has adopted Indian Accounting Standards ('Ind AS'), prescribed under Section 133 of the Companies Act, 2013 read
with the relevant rules issued thereunder, with effect from April 01, 2017 (Transition date being April 01, 2016) and accordingly
these financial results have been prepared in accordance with Ind AS notified under the Companies (Indian Accounting Standards)
Rule, 2015 as amended by the Companies (Indian Accounting Standards) (Amendments) Rules 2016. The Financial results,
presented in accordance with Ind AS 101 - First - Time adoption of Indian Accounting Standards, have been prepared in
accordance with the recognition and measurement principals in Ind AS 34 - Interim Financial Reporting. the Figures for the

quarter ended June 30, 2016 presented here are also Ind AS compliant.
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5. The statutory auditors have carried out a limited review of the financial results for the quarter ended June 30, 2017. The Ind AS
compliant financial results pertaining to corresponding quarter ending on June 30, 2016, have not been subjected to limited
review. However, the management has exercised due diligence to ensure that the financial results provide a true and fair view of
the Company's affairs.

6. In accordance with IND AS 101 - 'First-time adoption of Indian Accounting Standards', reconciliation of stand alone financial
results, as previously reported (under the previously applicable 'Indian Gaap') and Ind AS for the quarter ended June 30, 2016 is

as under :

Corresponding 3
months ended
June 30, 2016 in

Particulars the previous year
(Not subjected to
review / audit)
in Lakhs)

Net Profit as per previous GAAP (indian GAAP) 280.06
Finance cost at Effective Interest Rate (11.23)
Reversal of foreign exchange gain/loss on restatement of non-monetary items 10.43
Adjustment on account of extended credit period (1.12)
Finance income on unwinding of trade receivables 7.36
Gain on fair valuation of quoted investments 2.70
Finance income on unwinding of lease rental deposits 0.39
Rent expense (0.50)
Measurement of financial liability at amortized cost (10.93)
Reclassification of acturial gain to other comprehensive income (0.64)
Deffered tax (net) on above adjustments 1.00

Net Profit as per Ind AS 277.52

Other Comprehensive Income
Reclassification of acturial gain to other comprehensive income 0.64

Total comprehensive income reported under Ind AS 278.16

7. The Consolidated accounts will be published for the year ended March 31, 2018 in accordance with regulation 33 of the SEBI
(LODR) REGULATIONS, 2015. For the three months ended June 30, 2017, Wintech B.V., wholly own subsidiary, has incurred losses
of Euro 0.58 Millions (Rs. 430.38 Lacs) as per its unaudited account for quarter ended June 30, 2017.

8. Previous period figures have been regrouped / reclassified, wherever necessary, to make them comparable with current period
figures.

By Order of the Board
For, Windsor M?Z:ines Limited

OB

(s
Vel
T.S. Rajan
Executive Director & CEO
(DIN: 05217297)

Place: :Mumbai
Date: September 12, 2017
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WINDSOR MACHINES LIMITED
Registered Office :
102/103, Devmilan CHS,

Email : contact@windsormachines.com Next To Tip Top Plaza, LBS Road,

Website : www.windsormachines.com WI N D S O R Thane (W) - 400604, Maharashtra, India

CIN : L99999MH1963PLC012642 . Ph. : 25836592, Fax: +91 22 25836285
Partnering progress since 1963

Date: September 12, 2017.

The Secretary,

The National Stock Exchange of India Ltd.,
Exchange Plaza, 5th floor,

Plot No. C/1, G Block,

Bandra-Kurla Complex,

Bandra (E),

Mumbai - 400 051

Company Code: WINDMACHIN
Dear Sir,

Sub: Submission of Limited Review Report for the quarter ended June 30, 2017

As per the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are submitting herewith Limited Review Report of
the Auditors of the company in respect of the un-audited financial results for the

quarter ended June 30, 2017.
Kindly acknowledge receipt of the same.
Thanking you,

Yours faithfully,
For WINDSOR MACHINES LIMITED,

Al

Priti Patel

Encl: as above.

Corporate Office : Plot 5402-5403, Phase IV, GIDC, Vatva, Ahmedabad-382 445, Gujarat, INDIA.
Phone : +91 79 30262100 / 25841111 Fax : +91 79 25842145



Limited Review Report on the Unaudited Standalone Financial Results for the quarter ended
June 30, 2017 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015

To the Board of Directors

Windsor Machines Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Windsor Machines Limited (‘the Company’) for the quarter ended June 30, 2017 (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the
responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared in accordance with recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section 133
of Companies Act, 2013 (“the Act”) read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of the Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting
standard and other recognised accounting practices and policies have not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India {converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)

703, Venus Atlantis, Besides Shell Petrol Pump, 100 ft Road, Prahlad Nagar, Ahmedabad - 380 015, India. Tel. : +91 79 4032 0441

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India.

Other offices: Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, Mumbai, New Delhi, Pune.



HARIBHAKTI & CO. LLP

Chartered Accountants

and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

4. As stated in Note 5 to the Statement, figures pertaining to the quarter ended June 2016 have

not been subject to limited review.

For Haribhakti & Co. LLP
Chartered Accountants
ICAIl Firm Registration Ng 1 035;23W/W100048

.
T

Hemant J. Bhatt

Partner

Place: Mumbai
Date: September 12, 2017
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