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The Corporate Relationship Department, National Stock Exchange of India %OH l

BSE Limited “Exchange Plaza”
Ist Floor , New Trading Ring Rotunda Bandra-Kurla Complex
Building, P.J. Towers Bandra (E)

Dalal Street, Mumbai 400 051
Mumbai 400 001 :

Scrip Code- 503806 Scrip Code-SRF

SRF/SEC/BSE/NSE 08.02.2016

Dear Sir,

Unaudited Financial Results alongwith Limited Review Report for the quarter/nine months
ended 31.12.2015

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the unaudited financial results for the quarter and nine months ended 31.12.2015
of the Company in the prescribed form, duly approved at the meeting of the Board of Directors held
on 8t February, 2016, are enclosed herewith alongwith Limited Review Report on Financial Results
for the quarter ended 31.12.2015 by Statutory Auditors.

Thanking you,

Yours faithfully,
for SRF LIMITED

ANOOP K.(JJOSHI
PRESIDENT & COMPANY SECRETARY

Encl: As above

SRF LIMITED
Block-C Sector-45
Gurgaon 122 003
Haryana India

Tel: +91-124-4354400
Fax: +91-124-4354500
E-mail: info@srf.com
Website: www.srf.com

Regd. Office:
C-8 Commercial Complex

) Safdarjung Development Area
Corporate Identity No. L18101DL1970PLC005197 New Delhi 110016
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Ry SRF Limited
Registered Office: C-8, Commercial Complex, Safdarjung Development Area, New Delhi — 110016
Tel. No (Regd office) : (+91-11) 26857141 Fax : (+91-11) 26510428
E-mail: info@srf.com Website: www.srf.com CIN —L18101DL1970PLC005197

NOTES TO STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER
2015 ’

1 |The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 8th
February, 2016.

2 |The Company had received demand for payment of Central Sales Tax (CST), Value Added Tax (VAT) and Entry Tax aggregating
to Rs. 12106 lakhs (December 31, 2014 : Rs. 10513 lakhs) including interest and penalty of Rs. 3438 lakhs (December 31, 2014:
Rs. 3054 lakhs) for the period from 2005 to 2013 in respect of sales from its manufacturing facility in Special Economic Zone
(SEZ) in Madhya Pradesh to the Domestic Tariff Area (DTA) (out of this, assessment orders have been passed for FY 2005-06
and 2006-07 and demand was made of Rs. 968 lakhs, during the quarter). The Company had already paid on the same products
Rs. 5137 lakhs as Additional Countervailing Duty(ACVD) to the Central Government, based on Company’s view that ACVD was
payable as per extant policies and Legislations of the Centre and the State.

The Company had filed writ petitions against all such demands, on which Hon’ble High Court of Madhya Pradesh (“Court”) has
granted stay. The Management is of the view which is also confirmed by legal opinion that Company has a good case on merits
and is confident of getting relief from the Court and, accordingly, no provision has been created.

3 |During the quarter, the operations at the plant situated in Manali Industrial Area, Manali, Tamil Nadu were disrupted due to
flooding caused by incessant rains. The Plant is adequately covered by insurance. Adequate steps are being taken to restore
normalcy.

4 |Project for setting up of a dedicated plant for manufacturing specialty chemicals for pharma sector in the Chemical Complex in
Dahej, Gujarat was approved by the Board at its meeting held on 11th May, 2015 at a cost of Rs. 48.60 Crores. The Project has
been commissioned and capitalised on 31st January, 2016 at a cost of Rs. 43.73 Crores.

S |The 9.80% Listed, Secured Redeemable Non-Convertible Debentures of Rs. 10 lakhs each aggregating to Rs. 20000 lakhs are
secured against first pari-passu charge over some of the moveable and immoveable properties of the Company to the extent of]
asset cover of 1.73 times.

6 |The Board of Directors have approved the payment of an interim dividend @ 50 % 1i.e. Rs. 5/- on each equity share of the
nominal value of Rs. 10/-

7 |Previous period figures have been regrouped wherever necessary to conform to current quarter classifications.

Limited Review:

The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 has been completed by the Statutory Auditors.

For and on bghalf of the Board
-~ TIFICATION ONLY

Ashish Bharat Ram
Managing Director

DELOITTE HASKINS & SELLS

Place : Gurgaon

Date : 8th February, 2016 L W
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g gy g SRF Limited

XD

Registered Office: C-8, Commercial Complex, Safdarjung Development Area, New Delhi — 110016
Tel. No (Regd office) : (+91-11) 26857141 Fax : (+91-11) 26510428
E-mail: info@srf.com Website: www.srf.com CIN —~L18101DL1970PLC005197

NOTES TO CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED 31ST DECEMBER 2015

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on 8th February, 2016.

The Company had received demand for payment of Central Sales Tax (CST), Value Added Tax (VAT) and
Entry Tax aggregating to Rs. 12106 lakhs (December 31, 2014 : Rs. 10513 lakhs) including interest and penalty
of Rs. 3438 lakhs (December 31, 2014: Rs. 3054 lakhs) for the period from 2005 to 2013 in respect of sales
from its manufacturing facility in Special Economic Zone (SEZ) in Madhya Pradesh to the Domestic Tariff]
Area (DTA) (out of this, assessment orders have been passed for FY 2005-06 and 2006-07 and demand was
made of Rs. 968 lakhs, during the quarter). The Company had already paid on the same products Rs. 5137 lakhs
as Additional Countervailing Duty(ACVD) to the Central Government, based on Company’s view that ACVD
was payable as per extant policies and Legislations of the Centre and the State.

The Company had filed writ petitions against all such demands, on which Hon’ble High Court of Madhya
Pradesh (“Court”) has granted stay. The Management is of the view which is also confirmed by legal opinion
that Company has a good case on merits and is confident of getting relief from the Court and, accordingly, no
provision has been created.

During the quarter, the operations at the plant situated in Manali Industrial Area, Manali, Tamil Nadu were
disrupted due to flooding caused by incessant rains. The Plant is adequately covered by insurance. Adequate]
steps are being taken to restore normalcy.

Project for setting up of a dedicated plant for manufacturing specialty chemicals for pharma sector in the
Chemical Complex in Dahej, Gujarat was approved by the Board at its meeting held on 11th May, 2015 at a
cost of Rs. 48.60 Crores. The Project has been commissioned and capitalised on 31st January, 2016 at a cost of}
Rs. 43.73 Crores.

The 9.80% Listed, Secured Redeemable Non-Convertible Debentures of Rs. 10 lakhs each aggregating to Rs.
20000 lakhs are secured against first pari-passu charge over some of the moveable and immoveable properties
of the Company to the extent of asset cover of 1.73 times.

The Board of Directors have approved the payment of an interim dividend @ 50 % i.e. Rs. 5/- on each equity
share of the nominal value of Rs. 10/-

Previous period figures have been regrouped wherever necessary to conform to current quarter classifications.
Limited Review:

The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has been completed by the Statutory Auditors.

FO%ENTIF!CAT!ON ONLY

DELOITTE HASKINS & SELLS

For and on bghalf of the Board

Managing Director

Place : Gurgaon
Date : 8th February, 2016 ‘\ “/) MV
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SRF LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of SRF LIMITED (“the Company”) for the Quarter and Nine
Months ended December 31, 2015 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement
which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the

" Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the aforesaid Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

M including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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Attention is invited to Note 2 to the accompanying Statement, which sets out
the position of the demand for Central Sales Tax (CST), VAT and Entry Tax
aggregating to Rs. 12106 lakhs, including interest and penalty of Rs. 3438
lakhs for the period from 2005 to 2013. The Company had filed writ petitions
against such demand, on which, Hon’ble High Court of Madhya Pradesh
("Court”) has granted stay. The Management is of the view which is also
confirmed by legal opinion that Company has a good case on merits and is
confident of getting relief from the Court and, accordingly, no provision has
been created.

Our conclusion is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants

; Firm’s RegiszSlZSN)

Partner
(Membership No. 094468)

- GURGAON, FEBRUARY 8, 2016
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SRF LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of SRF LIMITED (“the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as
“the Group”) for the Quarter and Nine Months ended December 31, 2015
(“the Statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement which is the responsibility
of the Holding Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review of the Statement in accordance .with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of Holding Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the following entities:
SRF Global BV, SRF Industries (Thailand) Limited, SRF Industex Belting (Pty)
Limited, SRF Flexipak (South Africa) (Pty) Limited, SRF Overseas Limited, SRF
Holiday Home Limited, SRF Energy Limited and SRF Fluorochemicals Limited.

4. We did not review the interim financial results of 8 subsidiaries viz., SRF
Global BV, SRF Industries (Thailand) Limited, SRF Industex Belting (Pty)
Limited, SRF Flexipak (South Africa) (Pty) Limited, SRF Overseas Limited, SRF
Holiday Home Limited, SRF Energy Limited and SRF Fluorochemicals Limited
included in the consolidated financial results, whose interim financial results
reflect total revenues of Rs. 23766 lakhs and Rs. 74444 lakhs for the Quarter
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and Nine Months ended December 31, 2015 respectively, and total profit after
tax of Rs. 1755 lakhs and Rs. 3937 lakhs for the Quarter and Nine Months
ended December 31, 2015, respectively, as considered in the consolidated
financial results. These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the
other auditors.

Based on our review conducted as ‘stated above and based on the
consideration of the reports of the other auditors referred to in paragraph 4
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the aforesaid
Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

Attention is invited to Note 2 to the accompanying Statement, which sets out
the position of the demand for Central Sales Tax (CST), VAT and Entry Tax
aggregating to Rs. 12106 lakhs, including interest and penalty of Rs. 3438
lakhs for the period from 2005 to 2013. The Company had filed writ petitions
against such demand, on which, Hon’ble High Court of Madhya Pradesh
("Court”) has granted stay. The Management is of the view which is also
confirmed by legal opinion that Company has a good case on merits and is
confident of getting relief from the Court and, accordingly, no provision has
been created.

Our conclusion is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm’s Registrwﬂzw)

Vijay
Partner
(Membership No. 094468)

GURGAON, FEBRUARY 8, 2016



