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BSE Limited National Stock Exchange of India Ltd
P.J. Towers, Dalal Street, Exchange Plaza, C-1, Block G,
Mumbai - 400 001 Bandra Kurla Complex, Bandra (E),
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Reference: Serip Code - NSE-SHALPAINTS, BSE-509874

Subject: Submission of Unaudited Financial Results and Limited Review Report under regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended

30" June, 2016

Dear Sir,

This is in respect to the captioned subject, please find enclosed the Unaudited Financial Results along with
the Limited Review Report under regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter ended 30" June, 2016.

This is for your information and record.

Thanking yo 1,

For Shalimar Paints Limited

Company Secretary

M.No.: FCS 8485

Address: 4" Floor,

Plot No. 64, Sector — 44,
Gurgaon, Haryana - 122001

Encl: a/a
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: The Board of Dlrectors, -
i Shahmar Pamts lelted,

_ -Su'b.:_-'{imited R'e'\'rie'w'ori Financial Statement -

e __We have rewewed the accompanymg statement of unaudlted fmanclal results of SHALEMAR PAINTS_ TR
o LIMITED for the quarter ended 30th June, 2016, This statement is the respon5|b|||ty of the Company’s ==~ S
.-':-:Management ,and has been approved by the Board of Drrectors/ commrttee of Board of Dlrectors Our_ oA b
'respon5|b|hty is to |ssue a report on these f‘nanclal statements based on our rewew ':' e R

:_-We conducted our rewew in accordance W|th the Standard on Re\new Engagement (SRE) 2400 B
-' _"Engdgements to Review Fmanaaf Statements |ssued by the Instltute of Chartered Accountants of India. :
S .'__Thas standard requn'es that we. plan and perform the rewew o obtaln moderate assurance as 0
:;:whether the financial statements are free of materlal misstatement. A review is limited primarlly to
'mqulraes of company personnel and analytlcal procedures applied to fmanclal data and thus provrdes
8 less assur_ _ce than an audlt We have not performed an audrt and accordlnglv, we do not express an
: audlt oplmon R '

_'_-Based on our rewew conducted as above, nothlng has come to our attentlon that caUses us to beheve_ .
. 'that the accompanyrng statement of unaudlted fmancnai results prepared in accordance W|th app!lcab!e '
: _accountlng standards and other recogmzed accountmg practlces and pohcres has not dlsclosed the S
= mformatlon requwed to be dlsclosed in terms of Regu!atton 33 of the SEBi {Listlng Obhgatlons and: s
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Cha rte red Accountants -
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Shalimar net revenue grown by 12.4% in Q1 2016 -17 compared to Q1 2015 -16
PBT at Rs. 0.96 crores against Loss of Rs. 2.86 crores

Gurgaon, Aug 12, 2016: Shalimar Paints Limited announced its financial results for the first quarter ended June
30, 2016.

For the Q1 of FY 2016-17, Shalimar Paints Limited achieved gross sales of Rs. 108.51 crores against gross sales of
Rs. 96.95 crores in the same quarter of the previous year. PBT for the quarter was Rs. 0.96 crores against the Loss
of Rs. 2.86 crores in corresponding quarter of the previous year.

Looking at the positive financial results for the fourth consecutive quarter and the growth path the company is
witnessing it has been decided in today's Board meeting of the company that the management of the company be
given in the hands of professionals with complete empowerment. Accordingly, Mr. Girish Jhunjhnuwala has decided
to resign from the Chairmanship as well from the board and Mr. Rattan Jindal has decided not to offer himself for
reappointment as director at the ensuing Annual General Meeting.

Further, Mr. Surender Kumar has been re-designated as Managing Director and CEO and Mr. Janak Raj Goyal has
been appointed as Chief Financial Officer of the company. Mr. Jhunjhnuwala and Mr. Jindal will continue to remain
as shareholders of the company and remain committed for the growth of the company.

Mr. Surender Bhatia, Managing Director & Chief Executive Officer, Shalimar Paints Limited said “both our
decorative and Industrial segments have registered growth in this quarter. Lower raw material prices and
operational efficiencies led to improved margins. The new products in the premium and luxury category that we
have launched last year are being well accepted in the market and contributed to the growth. We are hopeful of
continuing the growth pattern in terms of revenue and net profit and consolidate our position in the market”.

Mr. Bhatia also informed that “the trend is quite encouraging and we will continue to follow the growth trajectory
in terms of revenue and profit in subsequent quarters. He further informed that there are more new products under
pipeline which will be launched in FY 2016-17". Mr. Bhatia is confident of delivering leading performance and
steering the company towards sustainable profitable growth.

Annexure 1 - Q1 results FY2016-17

About Shalimar Paints:

Established in 1902, Shalimar Paints has been a pioneer in the field of paints and coatings in India, with a heritage
of 114 years. It has three manufacturing units and a strong footprint across the country with 54 branches and depots.
The company has an extensive product range in Decorative and Industrial segments. The Decorative business covers
both Interior and Exterior paints where it has a number of flagship brands. The Company also has tinting systems
under the brand "Color Space" where it offers more than 10,000 shades across all product lines to its customers.

Media Contact:

Neelam Sanjiv
neelam.sanjiv@shalimarpaints.com
M: +91 9818342434

D: 491 124 4616652
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