
 
 
 
 
 
 
 
 
 

  November 6, 2020 
 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai 400 001 
BSE Scrip Code: 500111 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra Kurla Complex,  
Bandra (East), Mumbai 400 051 
NSE Scrip Symbol: RELCAPITAL 

 
Dear Sir(s),  
 
Sub.:  Statement of Unaudited Consolidated Financial Results for the quarter and half-year 

ended September 30, 2020  
 
Further to our Notice dated October 30, 2020 and pursuant to Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
enclose herewith the Statement of Unaudited Consolidated Financial Results for the quarter and       
half-year ended September 30, 2020 alongwith the Limited Review Report submitted by the Statutory 
Auditors of the Company. 
The above financial results were approved by the Board of Directors at its meeting held on                          
November 6, 2020. The meeting of the Board of Directors of the Company commenced at 4:10 p.m. 
and concluded at 6:15 p.m. 
The Statement of Unaudited Financial Results (Standalone) for the quarter and half-year ended                  
September 30, 2020 along with the Limited Review Report follows by a separate letter. 
 
Thanking you.  
 
Yours faithfully, 
For Reliance Capital Limited 

 Atul Tandon 
Company Secretary & Compliance Officer 
 
Encl.: As Above. 
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ReLIANCe CAPITAL 
Reliance Capital Limited 

Statement of Consolidated unaudited flnanclal results for the quarter and half year ended September 30, 20 20 
(Rs. In Crore) 

Quarter Ended Half Year Ended Year Ended 

Sr. 
Particulars 30-Sep-20 30-Jun-20 30-Seo-19 30-Seo-20 30-Sep-19 3 1-Mar-20 

No. 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Income 
a Revenue from operations 

Interest income 827 879 l 1S4 1 706 2 863 s 197 

Dividend income 31 6 2S 37 119 1S3 

Premium income 3 778 2 649 3 626 6 427 6 4Sl 11 924 
Fees and commission income 179 129 2SO 308 423 764 
Net gain on fair value changes 19 SS4 13 S73 42 
Other operating income 91 64 ( S) lSS S3 28S 

Total Revenue from operations 4 92 S 4 2 8 1  S 0 63 9 20 6 995 1 18 3 23 

b Other Income 4 6 1 10 lS 36 

Total Income (a+ b) 4 929 4 2 87 5 064 9 2 16 996 6 18 3 S9 

II Expenses 
Finance cost 674 774 1 OS4 1 448 2 242 3 969 
Fees and commission expenses 142 139 142 281 324 S8S 
Net loss on fair value changes 2 024 
Impairment on financial instruments 1 728 S36 3 234 2 264 3 390 4 SlO 
Employee benefits expenses 305 3SO 378 6SS 797 1 S07 
Depreciation, amortisation and impairment 2S 23 24 48 47 123 
Claims incurred (net) 1 361 1 028 1 S20 2 389 2 794 6 296 
Premium paid on reinsurance ceded 1 SS9 91S 1 441 2 474 2 219 3 60S 
Change in valuation of liability in respect of life policies 8Sl 906 434 1 7S7 70S S73 
Other expenses S38 S78 81S 1 116 1 392 1 296 

Total Expenses 7 183 5 249 9042 12 43 2 13 910 24 4 8 8  

(Ill) Profit/( Loss) before exceptional Items, [share of net profits / 
(losses) of Investments accounted for using equity method) ( 2 2 S4) ( 96 2) ( 3 979) ( 3 2 16) ( 3 944) ( 6 129) 
and tax (I - II) 

(IV) Share of net profits/( losses) of associates accounted for using 
( 280) ( 76) 76 ( 3S6) 118 s equity method 

(V) Profit/(loss) on sale of subsidiaries / associates 3 720 4 901 4 901 

(VI) Proflt/(Loss) before exceptional Items and tax (Ill+ IV+ V) I 2 534' I 103 8 ( 1841 ( 3 572 107S ( 1 2 23) 

(VII) Exceptional items 

(VIII) Profit/( Loss) before tax (VI+ VII) I 2 534' I 103 8 f 1841 ( 3 572 107S ( 1 2 23) 

Tax expense 
- Current Tax (including earlier year tax) 23 24 4 47 40 S6 
- Deferred Tax 20 33 ( 92) S3 ( 89) ( 80) 

(IX) Total tax expense 43 57 ( 8 8) 100 ( 49) ( 24) 

(X) Net Profit/( Loss) for the period/year (VIII - IX) f 2 5771 ( 10951 I 961 ( 3 672 1 124 f 1 1991 

(XI) Other comprehensive Income 
A (i) Items that will not be reclassified to profit or loss 1 ( 3) ( lS) ( 2) ( 27) ( 118) 

(ii) Income tax relating to items that will not be reclassified to 
1 2 profit or loss 

Subtotal (A) 1 ( 3) ( 15) ( 2) ( 2 6) ( 116) 

B (i) Items that will be reclassified to profit or loss ( 113) 234 207 121 261 3S6 
(ii) Income tax relating to items that will not be reclassified to 

37 ( 79) ( 92) ( 42) ( 92) ( 124) 
profit or loss 
Subtotal (B) ( 76) 15 5 116 79 169 23 2 

Other comprehensive Income for the period/year (A+ B) ( 75' 15 2 100 77 143 1 16 

(XII) Total comprehensive Income for the period/year (XI +XI) I 2 6 5 2' I 9431 4 ( 3 5951 1 2 67 ( 10 83 1 

(XIII) Net Proflt/(Loss) for the period/year attributable to: 
- Owners ( 2 S98) ( 1 124) ( SS) ( 3 722) 1 182 ( 1 07S) 
- Non-controlling interests 21 29 ( 41) so ( S6) ( 12S) 

(XIV) Other comprehensive Income attributable to: 
-Owners ( 73) 1S1 108 78 1S2 lSS 
- Non-controlling interests ( 2) 1 ( 8) ( 1) ( 9) ( 39) 

(XV) Total comprehensive Income attributable to: 
-Owners ( 2 671) ( 973) S7 ( 3 644) 1 334 ( 920) 
- Non-controlling interests 19 30 ( SO) 49 ( 6S) ( 164) 

(XVI) 
Earnings per equity share face value of Rs. 10 each fully paid-up 
(quarter and half year ended not annualised): 

(a) Basic (102.6S) (43.S7) (3.41) (146.22) 44.81 (47.79) 
(b) Diluted (102.6S) (43.S7) (3.42) (146.22) 44.80 (47.79) 

(XVII) Paid-up Equity share capital 2S3 2S3 2S3 2S3 2S3 253 
Other equity ( 2 S47) 

I 
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R9LIANce CAPITAL 
Rcl hin;c C;ipit;:al Limhcd 

Unaudited consolidated segment reporting for the auarter and half year ended September �rt 1020 
(Rs in Crore) 

�r. ft;.r\:f�\,(l�r� �wurier En.le.I Hillf Ynr limlcd Year tmlcd 
No. 30-SeD-20 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20 

Unaudited unaudited Unaudited unaudited Unaudited Audited 

1 Se5ment Revenue 

a i:inance and investments ( 4?) S4 367 37 789 1482 
b General insurance 3130 2 284 2 904 s 414 s 224 9 057 
c LifQ inJ:::ur"°'nco � ?62 ;I, 7�3 13$:; 3 555 '57Z. 5 755 
d C6niMerc;�1 fln�nc<> �� go 101 Z4Z 53Z 6Z6 
e Home finance - - 340 - 880 13ZZ 
f Others 68 58 48 126 119 209 

Total SOOS 4 369 5175 9 374 10116 16 653 
inter segment ( 76) ( 82) ( 111) ( 158) ( 151) (294) 

Totill net segment Income 4929 4287 5064 g 216 g 966 18 ]59 
2 Segment Results 
a Finance and inv11�tm1mt� ( 10QQ) ( (;:;!!;) 732 ( 2 ?35) 1963 552 
b General insurance 154 145 ( 110) 299 ( 74) 47 
c Life insurance 41 sg 1R 100 ( SO) (104) 
d Commercial finance ( 631) ( 616) ( 615) ( l 247) ( 589) (1.441) 
e Home finance . . ( 1i;2) - ( 99) (206) 
f Others 1 10 ( 57) ll ( 76) (71) 

Total Segment Profit/ (Loss) before tax ( 2 534] ( 1038) ( 184) (3 572) 1075 112231 
Unallocated expenses . . - - -
Proflt /(loss) before t;ix ( 2 53Q] ( 10311) { 184] ( 3 5721 1075 l 12231 

� 5e5ment Assets 
a Finance and investments 14 425 16 911 17 350 14 425 27 350 16 963 
b G�ruHal insurance Zl 242 HI 644 lZ Z7Z 21242 12 272 17 484 
c Lif!l insuranc11 23 288 22 393 21905 13 288 21905 21 371 
d Commercial finance 9 764 10 155 11 �Hl 9 764 11911 10 989 
e Home finance - - 16 291 - 16 291 -
f Others ?99 nz 661 799 151!1 756 
g Inter-Segment Elimination ( 2114) ( 3 064) ( 12 286) ( 2114) ( 12 1&6) ( 1 7Rl) 

Total 51!gment Assets 67404 65 831 78 326 67404 78 316 64 782 
4 Segment Uabllltll!t 
a Financl! and inv11ttm11ntt 22 002 21 SG7 zo 52.6 zz ooz ZO 5Z!! Z1085 
b General insurance 18 994 16 435 10 502 18 994 10 502 15 520 
c Life imurancl! 1101Q 2111:1 20 G;J.9 zz 019 z.o 61:1 zo zoo 
d Commercial finance 12 047 11806 12 094 12 047 12 094 12 024 
e Home finance - - 14 509 - 14 509 -
f Others 611 606 651 611 651 581 
g Inter-segment Elimination ( 3 226) ( 3132) ( 2 576) ( 3 226) ( 2 576) ( 2 955) 

Total segment Liabilities 72447 68 445 76 �29 72 447 76 329 66 455 
Notes: 
l The consol idated financials results of the Company and its subsidiary and associates (together referred to as "the Group" have been prepared in 

accordance with the Companies ( Indian Accounting Standards) Rules, Z015 as amended as prescribed under section 133 of the Companies Act. 2013. 
The Group has reported segment as per Ind AS dealing with operating segment. The operations of the Group are conducted through its subsidiaries. 
All the activities are conducted in India The Operating segments have been reported as under: 
a) Finance & Investments ·This Includes the corporate lending and investment activities. 
b) G!lnl!ral Insurance· This includes the 5eneral and health in�uran�e bu�ines�. 
c) Life Insurance· This lncludl!s the life insurance business. 
d) Commercial Finance - This includes the commercial finance b1.1siness. 

e) Home Finance· This includes the home finance business, ceased to be subsidary w.e.f March 5. 2020 
fl Others· This includes other financial and allied services. 

2 The Listed Sec1.1red Non-Convertible Debentures of the Parent Company aggregating to "'.: 14 827 crores as on September 30, 2020 are secured by way 
of first pari-passu mortgage/charge on the Parent Company's immovable property and on present and future book debts, business receivables, 
investment property and other receivables of the Company as specifically mentioned in the rl!spectlve Trust Deeds and th!l ass!lt cov11r thereof 
exceeds hundred percent of the principal amount of the said Debentures. 
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3 The Listed secured Non·Convertlble Market Linked Debentures (MLD) of the subsidiary viz. Reliance financial Limited 11ggreg11ting to"\ :J'.} crores 11s on 
Sgptgmbgr �O. 2020 Jrn sgcurgd by w;iy of ;i first r;inkini:i p;iri.p;ism mort{!il{!I! J ch;iri:il! ovl!r Rl!li;incl! Fin;incial Limited's immovable property and on 

the movable assets of Reliance Financial Limited as specifically mentioned In the respective Trust deeds and the asset cover thereof exceeds hundred 

pgr cgnt of thg prlncip;il ;imount of thg s;iid debenturii&. 

4 The Rated, Listed, Secured, Redeem;ible, Non-convertible Debentures ("Secured NCDs") of the subsidiary viz. �ell;incl! Commercial �in;ince Limited 

amounting to"\ 1 817 crore5 a5 on September 30, 2020 are secured by way of a first charge & mortgage over Reliance Commercial Finance Limited'• 

Gujarat immovable property and first pari-passu charge on all present and future book debts, business receivables, current assets, investments and all 

other as5et5 of Reliance Commercial Finance Limited. 

5 The Listed Secured Non-Convertible Debentures (M<1rket Linked Debenture) of the subsidiary vil. Reliance 5ecurities Limited assresatinB to ;i; 55 crores 

as on September 30. 2020 secured by way of first ranking mortgage over Reliance securities Umited's immovable property and second charge on the 
present and future book debts and receivables hypothecated in favour to Banks towards working capital facility of Reliance Securities limited as 

specially mentioned In the Trust deed and the asset cover thereof exceeds hundred percent of the principal amount of the said debentures. 

6 The Parent Company has entered in to binding agreement with the existing management team of Reliance 5ecurities Limited and Reliance financial 
Limited for buying out the business from Company, subject to regulatory and other customary approvals. Accordingly, the investment in Reliance 

securities limited and Reliance financial limited are not classified as assets held for sale in accordance with the Ind AS 105 "Non Current Assets held for 

Sale and Discontinued operations". 

7 Reliance Securities Limited (RSL) has been unable to obtain Bank Confirmation for the period ended September 30, 2020 for certain Fixed Deposit 

Receipts (FDRs) amounting to " S crores From a Scheduled Commercial Bank (Yes Bank), which includes "Client Margin" FDRs amounting to " 6 
crores.Bank has adjusted said FD Rs against amounts due and payable by the parent company (Reliance Capital Limited) to the Bank. 

RSL has obtained legal advise / opinion from a reputed law firm confirming that the action of the Bank to adjust "Client Margin" FDRs can be 
challeni;ed as beini; illegal and untenable in law. The regulatory provl5lons from SEBI also support this position. RSL has Initiated necessary actions 

against the Bank for said adjustments for Client Margin FDRs. 
Hence, R�L is confident that the $<lid Client Mar5in FDR$ of 'Ii G erore$ will be reeovered from the Bonk over ii period of time ond no odjustments ore 

required to be made in the carrying value of the FDRs. Balance amount of FDRs of� 2 crores have been provided for in the books of account of RSL. 

This matter ha$ been referred by the A11ditw in their audit report as matter of emphasis. 

B (a) The Parent Company has defaulted in repayment of obllgaelon to thE! LE!ndE!r& :ind D'1b!mturn holdgr� and ha� incurred IM�e� during tM period, 

which indic;itg m;itgri;il unrnrt:iinty md�t� that may ea�t a �i11r1ifiear1t l'louht M tke Col'l'l�al'ly' � ability to �Mtir1u<> as a Goins Concern. The Daren! 
Company is in the process of meeting its obligations by way of time bound monetization of its assets In cognizance with Debenture Trustee (Vistra) & 
Debenture holders. Committee of Debenture holders have sought Expression of lntl!rest for submission of Asset Monetization Plans for certain 

subsidiaries/investments of the Company. The invitation for this Expression of Interest has been issued on October 31, 2020 and accordingly the 

financial results of the Company have been prepared on a "Going Concern" basis. 

(b) Reliance Home �inane!! Limited (Rl-l�L) hM engaged with all its IMders for arrivin5 at the debt re$olution pliln. In this re5ard, the lender$ have 
entered into an Inter-Creditor Agreement (ICA) In accordance with the circular dated September 7, 2019 issued by the Reserve Bank of India (RBI) on 
Prudential Framework for Resolution of Stressed Assets. Majority of our lenders have already e11ecuted the ICA dated July 6, 2019 with Bank of Baroda 

actini; as the lead lender. The lenders had appointed the resolution advisors, cashflow monitoring agency, forensic auditor , valuers and legal counsel. 
The period of 180 days as envisaged in the Circular expired on January 3, 2020 and the lenders have extended the ICA Initially till March 31, 2020 and 

subsequently till June 30, 2020 then September 30, 2020 and presently till December 31, 2020. RHFL Is confident of achieving Resolution and In view 
of the steps taken by the Company, the accounts of the RHn have been prepared on (joing Concern Basis. 

The Listed Secured Rede<>mable Non-Convertible Debenture• of the Rl-IFL a55re5ating to 'i: 5 967 'rore$ as on September 301 2020 are secured by way 

of first pari-passu legal mortgage and charge on the RHFL's immovable property and additional pari-passu charge by way of hypothecation on present 
and future book debts I receivables, outstandin5 money (loan book), receivable elaims of the RHFL with other secured lenders, except those book 

debts and receivables charged /to be charged In favour of National Housing Bank for refinance availed / to be availed from them. The asset cover has 

fallen below hundred percent of outstanding debentures and adequate $tep$ are bein5 taken by the RHF� as explained aforesaid paragraph above. 

(c) Reliance Commercial Finance Limited (RCFL) has incurred losses amounting to� 1 248 crores (March 31, 2020 'Ii 1441 crores) it has accumulated 

losses of� 4 581 crorE!s (March 31, 2020 � 3 333 crores) . Pursuant to Reserve Bank of India (Prudential Framework for Resolution of Stressed Assets) 
Directions 2019 vide RBI circular dated September 7, 2019, the RCR has entered into a Inter-Creditor Agreement (ICA) on July 6, 2019 for the 

resolution of its debts. The timeline of 180 days given In the Circular were expired on January 3, 2020. In the Lender's meeting all lenders had agreed 

to further extend the ICA period till December 31, 2020 from September 30, 2020. The RCFL is confident of implementing its Resolution Plan within 

the said extended period. In view of the steps taken by RCFL as mentioned above, the accounts of RCFL have been prepared on "Going concern" basis. 

(d) As stated in Paragraphs (a) to (c) above, thE!rn arE! m:itE!rial uncertainties that may cast significant doubt on the Group's ability to continue as a 
Going Concern, however. the Group is in the process of meeting all its obligations through time bound moneti>ation of assets, and accordingly the 
financial results of the Group have been prepared on a "Going Concern" Basis. 



-

ReLIANCe CAPITAL 

9 one or tne previous auditor of the Parent company and Its subsidiary namely Reliance commercial Finance Limited and 1mociate company Reliance 

Home �in;inrn Limited. ;ifter rnsigning from th11 officl! In S11pt11mber 2019 submittl!d ;i r11port und11r S11ction 143(12) of the Commmies Act. 2013 with 

the Ministry of corport1tl! Affilirs for matters relating to FY 2018·19. The Company has examined the matter and also appointed legal experts, who 

independently carried out an in-depth examination of the matters and issues raised therein and have concluded that there was no matter attracting 

the provisions of Section 143(12) of the Companies Act,2013. The matter is under consideration with the Ministry of Corporate Affairs. 

10 Reliance Lommercial Finance Limited (RCFL) had given General Purpose torporate Loan/Working tapital Term Loan to certain bodies corporate in the 
ordinary course of business, the terms of which are at arms' length basis. None of these loans constitute as transactions with related parties. However, 
in few cases, the RCFL's borrowers had undertaken onward lending transactions to companies which are identified as Group LOmpanies by Parent 
Company in terms of the Core Investment Companies (Reserve Bank) Directions, 2016. These loans are secured and in few cases its further 
guaranteed bv the Group Compan ies. 

11 Reliance Home Finance Limited (RHFL) till April 30. 2019 had advanced loans under the 'General Purpose Corporate Loan' product to certain bodies 

corporate including some of the group companies. All the lending transactions undertaken by the Company are in the ordinary course of business, the 

terms of whieh are at arms' len2th basis and the same do not constitute transactions with related oarties. However, RHFL's borrowers in some eases 
have undertaken onward lending transactions and it is noticed that the end use of the borrowings from RHFL included borrowings by or repayment of 

financial ot>llgatlons to some of the grouD comDanles. RHFL MCI e11scontlnuee1 this Droeluct and since May 01, 2019 i.e. beginning of last financial vear 
�nd thgrg h�vg bggn no frgch dlcburcgmgntc �g�inct thic product from thlln. 

12 Reliance l-lome �inanee Limited (Rl-l�L) is mainly en5a5ed in the housin5 finance business and all other activities revolve around the moin business of 

RHFL. Further, all activities are conctucted within India and as such there is no separate reportable segment, as per the Ind AS 108 - "Operating 
Segmeng" specified under Section 133 of the Act. The proportion of non-homing IMn is morl! than the proportion of housing loan. Rl-l�L ic in the 

process of increasing the housing lo;in portfolio and Is confident of thl! achil!vlng the same In due courrn. 

13 In the view of the Supreme Court interim Order dated 5eptember 3, 2020, in the Public Interest Litigation (PU) by Ga]endra Sharma Vs Union of India 
and ANR, no customer who had been granted moratorium have been classified as Non Performing Asset (NPA) which wl!re not d!!cl;mid as NPA till 
Ausui\ 31, 2020. Hgwever, Reliance Home Finance Limited (RHFL) and Reliance Commercial Finance Limited (RCFL) has provided stage 3 provisioning 

on all su'h 'ases. 

14 The Parent Company had pledged its entire equity holding in Reliance General Insurance Company Limited (RGIC) In favour of IDBI Trusteesh ip 
Services Limited (Trustee) against dues guaranteed by the Company. The Trustee, on November 19. 2019. invoked the pledge and presl!ntly holds th!! 

shares of RGIC in their custody. Vide orders dated December 4, 2019 and December 27, 2019, Insurance Regulatory and Development Authority of 
India (IRDAI), has Informed the COmDany that the Shares are being held by the Trustee in the capacity as Trustee and the shares have not been 
tr:msforrnd. Tnl! s:iid ordor was thallenged in Securities Appellate Tribunal, Mumbai (SAT) and SAT vide it. Order dated �ebruilry 27, 2020 .,1�0 
confirmed that the Trustee Is also holding shares as Trustee / custodian and will not el<ercise any control over RGIC and cannot exercise any voting 
rights on shares of RGIC. Accordingly, RGIC continues to be a wholly owned subsid iary of the group. 

15 The Parent Company had pledged 3.359' comprising of 2,04,97,423 equity shargs of Nippon Lifo lndi:> A«et Mana5ement Limited (NLAML) in favovr of 

lnduslnd Bank Limited ( IBL) . IBL has illesally invoked the pledge, which has been challenged by the Company before the Hon'ble High Court Of 

Bombay. The High Court has referred the matter to the arbitration who upon hearing the Interim Applications filed by the Company. Sole Arbitrator 
passed an interim order on April 23, 2020 wherein it stated that a status quo (as ordered by Bombay High Court vlde Order dated December 11, Z019) 

will continue and the NLAML shares, whose pledge was invoked bv lnduslnd Bank, will remain in a separate demat account, where they are lying 
�vrrently. Ac�ord lnsly, the Parent Company 1;ontinues to 1;onsider its rights on the above referred shares. 

16 The Trustee to the Debentu re holders of the Parent <;ompany has initiated proceedings against the Parent Company before the Debt Recovery 
Tribunal, Mumbai. The application of the trustee will now be listed after the Debt Recovery Tribunal starts functioning post lifting of lockdown on 
account of Covid 19. 

17 The Scheme of Amalgamation of Reliance Health lnswance Limited (RHll), 100% subsidiary of the Company with Reliance General Insurance Company 

Limited (RGICL) has been approved by board of directors of RHIL and RGICL. The application for approval of amalgamation has been filed with IRDAI on 
January 13, 2020 and the application is under process with IRDAI. 

18 In accordance with the RBI guidelines relating to COVID-19 Regulatorv Packag11 dated March 27. 2020, April 17. 2020 and Mav 22. 2020. the group had 

adopted and is complying with the Board policy for granting moratorium on the payment of all instalments and I or interest, as applicable, falling due 
between March l, 2020 and May 31, 2020 and also on the payment of all instalments and I or interest, as applicable, falling due between June 1. 

2020 and August 31, 2020 to all eligible borrowers. The Group is analysing the effect of moratorium and possible effects that may have resulted from 

the present covid·19 pandemic on its financial condition and are taking necessary steDS so as to minimise the effect of this unprecedented situat ion . 

In accordance with the Reserve Bank of India guidelines relating to 'COVID-19 Regulatory Package' dated March 27, 2020, April 17, 2020 and May 23, 

2020 ('RBI Guidelines'), the Group had offered moratorium to its customers between March 1. 2020 and August 31. 2020. For all such accounts where 
the moratorium is sranted, the assets classification shall remain stand still dvring the moratorium period (i.e. the number of days past due shall 

excludes the moratorium period for the purposes of assets classification under the Income Recognition, Assets Classification and Provisioning norms 

The quantitative disclosure as required by RBI Circular dated April 17, 2020 for the half year ended September 30, 2020 are given b 
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(;i; in Crore$) 
Particulars Amount 

Amount in SMA/Overdue categories as of February 29, 2020 6 586 

Re$pective amounh in SMA/overdue cate15orie�, Vihere the moratorium/deferment YfaJ extended, in termJ of 6:'16 

paragraph z anll 5 of me Circular; as of February 29, zozo 
Respective amount where asset classification benefits is extended 286 

Provi�iom made during the period In terms of paragraph 5 of the Circular 20 

Provisions adjusted a2ainst sliooaries in terms of oarariraoh 6 of the Circular 

Rl!tidu!'ll provi<iOM !I< 01'1 !;AptllMbllr ::JO, 2020 in t<>rm< of para5raph {;of the Circ1.1lar 20 

Thi! Govl!rnMiint of lndi:1, Mil'li<try of �inan�c, vide ih notification dati;d Octobi;r 231 2020 had announ�ed COVID-19 Relief S1;ht:mc: for i;ront of c:x­
gratia payment of difference Mtween compound interest and simple interest for six months to borrowers in specified loan accounts (Scheme). as per 

the eligibility criteria and othl!r :ispgctt sp11dfil!d tnl!rl!il'I :ind irrespective of whether the moratorium was availed or not. The group has commenced 

work on operational aspects and impleml!ntatlon of thl! Schl!me. 

i' The ngure� ror me previous penoas ana ror me year enaea March 31. 2010 have been re1irouoed and rnarranl!ild to make them comoarable with 
those of current pl!riod . 

20 The financial results for the quarter and half year ended September 30, 2020 of the Group have been subject to a " Limited Revigw" by th!! Statutory 
Auditor< of the Company. 

21 Disclosure under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligation< and Disdosure Re9uircmcnt$) Re5ulation$ , 2015, 
as certified by the management, is given in Annexure A 

22 The above re5uJt5 were reviewed by the Audit committee. The Board Of Directors at its meeting held on November 6, 2020 approved the above 
results and its release. 

n The St:ind:ilone financial re$1.1lh of the Parent Compilny for the qu11rter and half Yt!ilr ended September 30, 2020 are available on the Company's 
website (www.reliancecapital.co.in) and on the website of BSE (www.b�eindi:i.com) �nd NS� (www.Meir1di...eom). ll<>y dandalone flnandal 

information is given below : 

Particulars 
30·Sep·ZO 
Unaudited 

Total revenue 274 
Profit before tax ( 2 47!>) 
Profit after tax ( 2 475) 

Mumbai, November 06, 2020 

Quarter l:nded 

30•Jun•ZO 
Unaudited 

277 
( 3SS) 
( 388) 

30-Sep-19 
Unaudited 

316 
( 2 S20) 
( 2 820) 

{�in Crores) 

M:ilf Ve:ir Ended Year Ended 
30·SeP·20 
Unaudited 

551 
( 2 863) 
( 2 863) 

30-Sep-19 31-Mar-20 

Unaudited Audited 
679 1393 

( z '.:136) ( '.i 46'.i) 
( 2 936) ( 5 465) 

Dhanan)ay Tlwarl 
Director & Chief Executive Officer 
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Reliance Capital Limited 

Concolld:itod ll:il:ineo Shoat llC lit S:optembor l01 2020 
(Rs. in Crorel 

Particulars A< "t A• At 
Sl!ptl!mbl!r 30, 2020 M:mhU,2020 

Unaudit@d Auditl!d 
ASS HS 
Flnanclal assets 

casn am:J castl l!quiva1ems 376 479 
Bank balance other than cash and c;ish equivalents 741 459 
Derivative financial lmtrument� 4 9 
Recc:ivabb 

(1) Tra<le re�eivable> 2,035 1,097 

(II} Other receivables 20 26 
Loan� 1Z,7Zl 14,774 
Investment$ 36.964 34.595 
Other financial assets 8,093 6,605 
T1>i11I fin11n,h1l 11HG\� eo,954 58,043 
Non-financial assets 
lnvent:or-ies: 10 ti 
Current tax assets (Net) 103 213 
Deferred tax assets (Net} 61 17'.l 
Investment property 78 79 
Property, plant and eouipment 292 2(;7 
Capital work-in-progress 6 7 
1ntang1b1e assets under development 15 12 
Goodwill :i,111 :J,lll 
Other intangible assets 83 91 
Other non-financial assets 691 774 
To�al non-finan,ial asseu G,450 G,ng 
Total DJJCU 67404 64 782 

LIABILITIES AND EQUITY 

LIABILITIES 
Financial liabilities 

oer1vat1ve nnanc1a1 instruments 10 '.!G 
Payables 

(I) Trade payable� 
(i} total outstanding dues of micro enterprises and small enterpris11s l 1 
(ii) tolal o�t•tandin5 due• <>f �reditws other than micro enterprlle� and small 2,537 1,645 
entl!rprises 

(II} Other payables 

(i) total outstanding dues of micro enterprises and small enterprises - -

(ii} total outstanding dues ol creditors other tnan micro enterprises and small 
754 7&9 enterpri�c� 

Debt securities 18,107 18,082 
Borrowinss (Other than debt securities) 8,625 8,666 
Deposits 4 4 
Subordinated liabilities 133 1511 
Other financial liabilities 40,685 35,291 
Total financial llabllltles 70,856 64,64Z 
Non-financial liablllties 

Current tax liabilities (Net) - 4 
Provisions 287 374 
Other non-financial liabilities 1.304 1,435 
Total non-financial liabilities 1,591 1,813 
Total liabilitie• 72447 66 455 

EQUITY 
Equity share capital 253 253 
Other equity ( 5 '.167) ( z 547) 
Eq11ity attributable to owners of the Company I S714) ( 2 294) 
Non-controlling interests 671 621 
Total equity ( 5 043) I 16731 
Total liabilities and equity 67 404 64 782 



ReLIANCe CAPITAL 

R�liane� Cal)ital Limited 
con::iolidated ::itatement of ca:1h flow:; for the half year ended 3eptember ,0, ZOZO 

(Rs. in Crore) 
For the year ended For the year ended 

Particulars September 30, 2020 September 30, 2019 
unaudited unaudited 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit/( Lo��) before t:u<: ( 3 572) 1077 
A.djustm@nts : 

oeprec1ar1on, amon1sat1on and Impairment 48 47 
Biig debti:; re1;overed S.. t;redit balance written-bCJck . ( 22) 

Net Impairment on financial in�trument& and balances written-off 2 264 3 390 
(Profit)/ loss on sale of property, plant and equipment's - 14 
Interest on loans and investments ( 1694) ( 2 823) 
Interest income on bank deposit ( 12) ( 40) 
Dividend income on investments ( 37) ( 119) 
Share or net profits of associates ac:c:ount9d for u�ina the equity method l�G -

(Profit) I loss on sale of subsidiaries/associates (net) . ( 4 Q01) 
Net (gain)/ loss on fair value of investment ( 573) ( 42) 
Amortised brokerage on borrowings 101 21 
Discount on commercial paper l1 4G 
Interest expenses 1316 2 173 

Operattns profit hefore working capital ch;mgwi:; ( 1 772) ( 1178) 
Adjustments for (increase)/decrease In operating assets: 

Interest received 60 2 066 
Interest paid ( 463) ( 211�) 
Financial assets; and non financial assets ( l 074) 4 583 

Adjustments for increase/( decrease) In operating llabllltles 

Fimrnc:ial liabilltle;, and non financial 11ao111t1es ; 199 ( 2 2G7) 
cash generated from operations 2 050 1191 
Less : Income taxes paid (net of refunds) ( 59) ( 74) 
Net cash inflow I (outflow) from operating activities 2109 1265 
CASH FLOW FROM INVESTIN<i AUIVITIES: 

Purchase of property, plant and equipment's (including capital advances) ( 68) ( 33) 
Sale of property, plant and equipment's (including capital advances) z 8 
Sale of investments in associates - 1566 
Purchase of investments (net) ( 2 152) -

Interest received 9 37 
Dividend received 37 119 

Net cash Inflow I (outflow) from investing activities ( 2 172) 1697 
CASH FLOW FROM FINANCING ACTIVITIES: 

Debt securities issued (repaid) (net) 25 ( 2104) 

Borrowing other than debt securities issued (net) ( 65) ( 721) 
Net cash Inflow/ (outflow) from financing activities ( 40) ( 2 825) 

NET INCREASE/(DECREASE) IN CASH AND BANK EQUIVALENTS ( 10�) 138 
Add : Cash and cash equivalents at beginning of the year 479 688 

Cash and cash equivalents at end of the period 376 826 
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Limited Review Report for the Consolidated U naudited Financial Results of Reliance Capital 
Limited for the quarter and half year ended September 30, 2020 pursuant to Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of Reliance Capital Limited 

I .  We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Reliance Capital Limited ('the Parent Company') and its subsidiaries (the Parent Company and its 
subsidiaries together referred to as the 'Group'), and its share of net profit I (loss) after tax and total 
comprehensive income/ loss of its associates for the quarter and half year ended September 30, 2020 
(''the Statement") attached herewith, being submitted by the Parent Company pursuant to the 
requirements of Regulation 33  and Regulation 52 read with Regulation 63(2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 1 5  as amended. 

2. This Statement which is the responsibility of the Parent Company's Management and approved by 
the Parent's Board of Directors in their meeting held on November 6, 2020, has been prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 "Interim 
Financial Reporting" prescribed under section 1 33 of the Companies Act, 20 1 3  ("the Act") and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3 .  We draw attention to Note no. 1 1  of the Statement with reference to Mis Reliance Home Finance 
Limited ( RHFL) an associate company, wherein the statutory auditor of R H F L  has modified its 
opinion on the financial results with regards to the loan advanced under the 'General Purpose 
Corporate Loan' product with significant deviations to certain bodies corporate including group 
companies and outstanding as at September 30, 2020 aggregating to Rs. 7,965 Crore and secured by 
charge on current assets of borrowers. As stated in the said note, majority of RHFL borrowers have 
undertaken onward lending transaction and end use of the borrowings from the RHFL included 
borrowings by or for repayment of financial obligation to some of the group companies. There has 
been overdue of Rs. 7,729 Crore (including non-performing assets of Rs.4,778 Crore) of these loans 
as on September 30, 2020. We are unable to substantiate the management assertion on the 
recoverabil ity of principal and interest including time frame of recovery of aforesaid loans 

outstanding as on September 30, 2020. The RHFL's exposure to the borrowers are secured against 
charge on current assets and is dependent on the recovery of onward lending of the borrowers which 
depends on external factors not wholly within control of the RHFL/borrower. Further we draw 
attention to Note no 1 2  of the Statement on the material shift in primary business of RHFL from 
Housing Finance to Non-Housing Finance which comprise more than 50% of total loan portfolio 
raising concern about RHFL continuing as a Housing Finance Company. Also, as per the recent RBI 
circular dated October 22, 2020 the Company has time till March 3 1 ,  2024 to meet the regulatory 
requirements with regards to Housing Finance portfolio. 

4. We draw attention Note no. l 0 of the Statement with reference to Mis Reliance Commercial 
Finance Limited (RC F L) a subsidiary company, wherein the statutory auditors of RCFL has 
modified the opinion on the financial results with regards to the loans sanctioned under corporate 
loan book with signi ficant deviations to certain bodies corporates including group companies and 
outstanding as on September 30, 2020 aggregating to Rs 4,980 Crore and secured by charge on 

Head OHice: 8 1 4-815, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, 

URL: www.phd.ind.in 
8508 Fax: + 91 22 3022 8509. 
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current assets of borrowers. As stated in the said note, in certain cases the corporate borrowers of 
RCFL's have undertaken onward lending transactions and end use of the borrowings from RCFL 
included borrowings by or for repayment of financial obligation to some of the group companies. 
These exposures to borrowers are secured against charge on current assets including in certain cases 
it's further guaranteed by the Group Companies. The recovery against these loans is dependent on 
the recovery of onward lending of the borrowers which further depends on external factors not 
wholly within control of the RCFL/borrower. We were unable to obtain sufficient audit evidence 
about the recoverability of the aforesaid loans. Accordingly, we were unable to determine the 
consequential implications arising therefrom and it may have impl ications of adjustments, 
disclosures or compliances on certain elements in the financial results of RCFL. 

5 .  W e  conducted our review of the Statement i n  accordance with the Standard on Review Engagements 
(SRE) 2410,  ' Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33 
(8) of the SEBI (Listing Obl igations and Disclosure Requirements) Regulations 201 5, as amended to 
the extent applicable. 

6 .  The Statement includes the results of the following entities: 

A. Subsidiaries (Including step-down subsidiaries) 

Sr. No. Name of the Company 
I .  Reliance Capital Pension Fund Limited 
2. Reliance General Insurance Company Limited 
3 .  Reliance Niooon Life Insurance Company Limited 
4.  Reliance ARC-SBI Mansarovar Trust 
s .  Reliance Commercial Finance Limited 
6.  Reliance Health Insurance Limited 
7. Rel iance Securities Limited 
8.  Reliance Wealth Management Limited 
9. Reliance Exchangenext Limited 
1 0. Reliance Corporate Advisory Services Limited 
1 I .  Quant Capital Private Limited 
1 2 .  Quant Broking Private Limited 
1 3 .  Quant Securities Private Limited 
1 4 .  Quant Investment Services Private Limited 
1 s .  Reliance Commodities Limited 
1 6. Reliance Financial Limited 
1 7. Reliance Money Precious Metals Private Limited 

Continuation sheet. . .  
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1 8 . Reliance Money Solutions Private Limited 
19 .  Gullfoss Enterprises Private Limited 
20. Rel iance Underwater Systems Private Limited 

B. Associates 

Sr. No. Name of the Companv 
I .  Reliance Home Finance Limited 
2. Ammolite Holding Limited 
3 .  Rel iance Asset Reconstruction Company Limited 
4. Global Wind Power Limited 
5.  Reinplast Advance Composites Private Limited 

7. Based on our review conducted and procedures as stated in paragraph 5 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 1 4  below, except for the 
possible effects of the matters stated in paragraphs 3 and 4 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Accounting Standards i.e. Indian 
Accounting Standards ( ' Ind AS') prescribed under Section 133  of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5  
as amended including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

8 .  W e  draw attention to Note no. 8 o f  the Statement i n  respect of: 

a. Reliance Commercial Finance Limited (RCFL) and Reliance Home Finance Limited (RHFL) 
have defaulted in repayment of the obl igation to the Lenders and Debenture holders which is 
outstanding as at September 30, 2020 and Lenders and Debenture holders of RCFL and RHFL 
have also entered an Inter Creditor Agreement (!CA). RCFL and RHFL also have incurred losses 
and it has accumulated losses as at September 30, 2020. RCFL and RHFL abil ity to meet its 
obligation is dependent on material uncertain events including restructuring of loan portfolio and 
the resolution of its debt under the ICA that may cast a significant doubt on the RCFL and RHFL 
ability to continue as a Going Concern. The accounts however has been prepared on a Going 
concern basis for the factors more described in Note 8(b) & 8(c). 

b. The Parent Company has defaulted in repayment of obligation to the Lenders and Debenture 
holders and has incurred losses during the period as well as during the previous year, and in 
addition to matter stated in paragraph a above in respect of subsidiary and associate of the Parent 
Company, the consequential impact of these events and conditions, along with matters stated in 
Note 8 of the Statement indicate material uncertainty exists that may cast a significant doubt on 
the Group's abil ity to continue as a Going Concern. The Group is in the process of formulating a 
comprehensive plan for meeting all its obligations through time bound monetization of its assets 
more described in the aforesaid note, and accordingly the unaudited financial results of the Group 
have been prepared on a "Going Concern" basis. 

Continuation sheet.. 
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9. We draw attention to Note no. 7 of the Statement, wherein Reliance Securities Limited (RSL) has 
been unable to obtain confirmation against certain fixed deposits (FDs) amounting to Rs.8 Crore 
from a Scheduled Commercial Bank (Bank) as on September 30, 2020 for the reasons stated in the 
said note. These FDs include "Client Margin" FDRs of Rs.6 Crore. Based on the facts fully 
described in the aforesaid note, view of the RSL and legal opinion obtained by RSL from an 
independent legal experts, the management of RSL is confident that they will  be in a position to 
recover said Cl ient Margin FDRs from the Bank over a period of time and no adjustments are 
required in the carrying amount of said "Client Margin" FD Rs. 

1 0. We draw attention to Note no. 9 of the Statement referring, to filing under Section 143( 12)  of the 
Companies Act, 20 1 3  to Ministry of Corporate Affairs by one of the previous auditors of the Parent 
Company, Reliance Home Finance Limited and Reliance Commercial Finance Limited for the 
financial year 2 0 1 8- 1 9. Based on the facts fully described in the aforesaid note, views of those 
companies, in-depth examination carried out by the independent legal experts of the relevant records, 
there were no matters attracting the said Section. 

1 1 .  We draw attention to Note no. 1 8  of the Statement, as regards to the management evaluation of 
impact of COV I D  - 1 9  on the future performance of the Group. 

1 2 .  Mis Reliance Nippon Life Insurance Company Limited ( ' RNLICL'), a subsidiary of the Parent 
Company which jointly reviewed by us with other auditor, have included the following Other Matter 
paragraph in their review report: 

"The Actuarial Valuation of liabilities for the life policies in force where premium is discounted is 
the responsibility of the RNLICL's Appointed Actuary. The actuarial valuation of these liabilities as 
at September 30, 2020 has been duly certified by the appointed Actuary and in his opinion, the 
assumptions for such valuation are in accordance with generally accepted actuarial principles and 
practice requirements of the Insurance Act, regulations notified by IRDAI and Actuarial Practice 
Standard issued by the Institute of Actuaries of India in concurrence with the fRDAI. We have relied 
upon the appointed Actuary's Certificate in this regard." Our conclusion is not modified in respect of 
this matter. 

1 3 .  Mis Reliance General Insurance Company Limited ('RGICL'), a subsid iary of the Parent Company, 

which jointly reviewed by us with other auditor have included the following Other Matter paragraph 
in their review report: 

"The actuarial valuation of liabilities for Incurred but Not Reported (IBNR) and Incurred but Not 
Enough Reported (IBNER) policies and Premium Deficiency Reserve (PDR) policies in force is the 
responsibi l ity of the RGICL's Appointed Actuary (the "Appointed Actuary"). The actuarial valuation 
of liabilities for policies in force as on September 30, 2020 has been duly certified by the Appointed 
Actuary. We have relied on the Appointed Actuary's certificate in this regard." Our conclusion is not 
modified in respect of this matter. 

14. (i) We did not review the financial information of 2 subsidiaries included in the consolidated 
unaudited financial results, whose financial information reflect total assets of Rs. 1 1 ,498 Crore as 
at September 30, 2020, total revenues of Rs. (29 Crore) and Rs. ( 1 2  Crore), net profit / (loss) after 
tax of Rs. (795 Crore) and Rs. ( 1 ,587 Crore) and total comprehensive income I (loss) of Rs. (795 
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Crore) and Rs. ( l ,587 Crore) for the quarter and half year ended September 30, 2020 respectively 
and cash inflows (net) of Rs. 9 Crore for the half year ended September 30, 2020 as considered in 
the consolidated unaudited financial results whose financial information has not been reviewed by 
us. The consolidated unaudited financial results also include the Group's share of net profit I 

(loss) after tax of Rs. (280 Crore) and Rs. (358 Crore) and total comprehensive Income I (loss) of 
Rs. (280 Crore) and Rs. (358 Crore) for the quarter and half year ended September 30, 2020 
respectively as considered in the consolidated unaudited financial results, in respect of I 
associate, whose financial information has not been reviewed by us. These financial information 
have been reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far it relates to amounts and disclosures 
included in respect of these subsidiaries and associates, is solely based on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 5 above. 

(ii) The consolidated unaudited financial results includes financial information of 1 4  subsidiaries 
which have not been reviewed by their auditors, whose financial information reflect total assets of 
Rs.348 Crore as at September 30, 2020, total revenues of Rs. 6 Crore and Rs. 9 Crore, net profit I 

(loss) after tax of Rs. (7 Crore) and Rs. (8 Crore) and total comprehensive income I (loss) of Rs. 
(7 Crore) and Rs. (8 Crore) for the quarter and half year ended September 30, 2020 respectively 
and cash inflows/( outflows) (net) of Rs. (3 Crore) for the half year ended as considered in the 
consol idated unaudited financial results. The consolidated unaudited financial results also 
includes the Group's share of net profit I (loss) after tax of Rs. Ni l  and Rs. Nil, total 
comprehensive income I (loss) of Rs. Nil and Rs. Ni l  for the quarter and half year ended 
September 30, 2020 respectively, as considered in the consolidated unaudited financial results, in 
respect of 3 associates whose financial information has not been reviewed by their auditors. These 
unaudited financial information have been furnished to us by the management and our conclusion 
on the Statement in so far it relates to the amounts and disclosures included in respect of these 
subsidiaries and associates is based solely on such unaudited financial information. In our opinion 
and according to the information and explanation given to us by the management, these financial 
information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of the matters stated in paragraphs 8 to 1 4  
above. 

For Pathak H. D. & Associates LLP 

Chartered Accountants 

Firm's Registration No: I 07783W/W I 00593 

� 
Vishal D. Shah 

Partner 

Membership No: 1 1 9303 

UDIN: 201 1 9303AAAAJG7 1  I O  

Date: November 6, 2020 

Place: Mumbai 
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Annexure - A  

Disclosures pursuant to Regu lation 52(4) of the Secu rities and Exchange Board of India (Listing 

('.)bl igatlons and C)lsclosure Req u irements) Reg u latlons, 201 � for the six months ended 

September �O, 2020 

1 .  Credit Rating 

Rel iance Capital Limited 

,-- -- --- Parffeu1a-rs- - -- r--- -- - -Ratina - - -i---- - -- - - ----- -- -
Rafiilci

____ _ _ ____ - -- --- - -I 

I �"""'"�!��:__:__! =����:�::ia ���·�� --_:i ! Principol Protected Mi:uket 11' BWR PP-MLD D (S ing le D); l ;:;;:;ucr not ! 
! . Private ! 
I L inked Debentures , . . I cooperating j [_ _ --- ---------·--- -· - __ _  J L1m1ted* ! -- - ---- - ----- ---- - ____ ___ _ _ _ - -----------------··-····· ............ ·-··· i. Subordi nat=d Ti=-�---' '  �??� ..... j ............... . .. . ............................................... ..J ......... �-�.�-... � .... �-�-��-�.�.'.:. ... �?.����-=.� .... ���=�.��=�=.��.�9 ____ .............................. j 
! Long Term Debt I CARE Ratings j CAR E D (Single D); Issuer not cooperating i 

l .. .  �:�W..?.��-� ................... ____ ............. _ .. ____ .......... j Limited i ........... _____ .......... _ .. __________________________ .. ___ .. _____ .. ________ ..................... -1 i Principal Protected Market I CAR I; PP-MLD D (PP-MLD Single D); I ssuer not 
I . I I I ! Linked Debentures j 1 cooperating I 

r_-�:�-�6.:�� i����� ���� ��� � L - --- --- _ _ _ _ ___ L���� ? ��iniii� .. ����:!:���-�:�·�:�:����-�:��r�t:i-��: :: ::
·
:::= 

.... ·::j 
Details of revision : •revised rating to D (Downgraded); Issuer not cooperating for Company's Secured NCDs, 
market l inked debentures and subordinated debt on September 2 1 , 2020. 

Rel iance F inancia l Limited 

I �,;- T :;��;� ! --------=-�=-........ -_] 
I Market Linked Debentures CARE Ratings I CAR!ii P P-M LD 88- (Cred it watoh with I i Limited I developing impl ication) 1 !... .............. _ .. _ .. ,_ ..... -...... _ .. __ ...... ____ .......... -.............. __ .. ____ .. ,_ .. , ________ J_ ___ .. _________ .... ,_ .. __________ .. ______ .. __ ......... -........ ·-·-·-·" .............. _ .. _______ j 

Rel iance General Insurance Company Limited 

The Credit Rating 'A+' by Brickworks and 'A' by CARE for U nsecured Non-convertible Debentures issued. 
Reliance Commercial Finance Limited 
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l--··- .. -· .. --···-·--·······-- ·��--���-.�����--�:�::::::�1=:::::�-��;����-..... I�-���-.:� .. : .. �:�--���-::�:: __ : __ :��---.-_:::_�--��-���:�-.:�:�::�_-.: ::�_::::� .. :-==� ..... �] i Programme 1 Ratings i i 1 · --Prrn-cfoaT" _______ PrOi�cied" umited j· cARE-P P-M"Co0cP·P:rvi-co-s1ng i·e--m:rssu-ernot-1 
I Markst L 1nksd I coopE!rdtin� j 

��;��=----lc�����=-_j 
Details of revision: *revised r�ting to D :  lssum not coopgrating for Company'g Sgcumd NCOg, marlrnt l inkgd 

debentures and subordinated debt on September 21 , 2020. 

Reliance Secu ritie� Lim ited 
1" .. . . . ........ . .. _ . ................ F>-;rti-��-i;·;�--·--·-......... T---·--·--.. R:;t1-�-9-·i·9;·��Y .... T" .................................... --.. --.. -...................................... R.;t-i·�9----.. ·--.. ·-·-.. ·-·-··-.. -·-----·--.. -- .. --·i 
1·---·iVfrirKet---·--------i. ln Keo-·1 CARE 

. Ffating's-1· CARE PP-M LD B B- (C-redit"wafEh'-Wltff-J 
1 Debenture� 11 Limited L developing impl ications) i l. ................... -...................................... """""·----·--·""''""""""'"" ................... ,_, ___ ,,,_,_, _______ . ---·-------·-·--................................ __

_ 
, __ ,, __ ,,_, __ .............. .__, _______ . ________ ,_,,,_,_, 

z. Debt CQU lty Ratio 
Debt Equ ity Ratio as on September 30, 2020. 
The Group has neg ative equity balance as a result debt eq u ity ratio ea nnot M �rMMted 

3. Previous due date for the payment of Interest I Principal - Refer note below 

Reliance Capital Llm ltea 
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Noto� 

a. The Interest I Princ ipa l in respect of IS INs mentioned from serial no. 1 to 57 have been 
delayed. Further as communicated vide our letter dated October 1 1 , 2 0 1 9rating downgrade 

has in itiated acceleration , of various facilities and consequential demands for immediate 



ReLIANCe CAPITAL 

payment of amou nts that were otherwise due and payable in a phased manner over the 
next 8 years til l March 2028. as per the orig inal  terms of debt. 

b. Further. the Company is prohibited to d ispose off, a l ienate , encumber either d i rectly or 

indirectly or otherwise part with the possession of any assets except in the ord inary course 
of business such as payment of salary and statutory dues. pursuant to Order dated 
NOVM�Mr 20, 20 1 9  passed by the Hon' ble Delhi High Court in the matter of OMP(I) 

COMM . .4 1  Q/20 1  Q Md OMP(I )  COMM . .420/20 1  Q .  �urther, pursuant to the proceed ings 
in itiated by Vistra ITCL ( Ind ia �  Limited , the Debts Recovery Tribunal (DRT) vide its order 

dated December 3, 20 1 9  has also prohib ited the Company from transferring,  alienating,  
encumbering or otherw ise parting with the possession of assets owned by the Company 
sava and a){capt i n  tha ordin�ry eoursg of businsss without prior permission of DRT. 
Therefore the Company is u nab le to proceed with its asset monetization resu lti ng in non­

payment of its debt obligations. 

R@lianeA Financial Limited 

Rel iance Genera l  I nsurance Company Lim ited -

LI� ���1��-=-;�����-�!T���0ff��j 
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Rel iance commercial F inance Limited 
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R@LIANCe 

Reliance Financial limited 

Reliance General ln�ura m;e Company Limited • None 

Rel iance Commercial Finance Lim ited 
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ReLIANCe CAPITAL 

Relianee Seeu ritiH Limited 

Sr. No. ISIN 

1 I N E923107072 

Scrip 
Code 

9581 36 

5. Outstanding Redeemable Preference Share&; 

From ( -1 0-2020 to 31 -03-2021 )  
Interest Princ ipa l 

N _A_ 2-0QC-20 

1·····-�i;·;·;··-�;·t·t;; ................ ............................ ........ ....... - -N��o�-�i;t·�·;; ....... . -----···-·-··------ -r-· ·--·--N·�: -�1 · ·  ·-· r A��
unt 

--------- · 1 
Company i Preference ! (Rs. in crore) ! 

! ! , ...... R·;·1·1;·�·�; ............... c·;·;;·i·t;·i ..... jl .......... .. .. · - - - -j- Shares -1 - -1 ! i ! 1-�i!!.'lted --·· · ·-· ·--·· · ··· -- · - ____ _ ___ ________________ ... _ ......... -................... ........... ---!------- -------------------- - 1-----------------i 
I Relianee F inanc ia l 1 �% Non-vonvertible Cumuleitivo I 1 6, 1 1  e I 1 0. 1 2  I 
f Lim ited Redeemable Preference Shares i l I i"··-·-·-"-·--------------------------------------------------j-------- ____________ , _______ ___ ,_,,,,____ -----------·-----------------+------------- -------·---·-·----···-.. --J----------- ---------------- -- -- 1 
I Reliance General I I I I 
I I nsurance I I I i !-g-�r.ripany Lim i!��---1 - ---- ------------------------------- -- ---------------------j- .... ______ _ --- - - -- - 1 ___ 1 
i Re l iance I 12% Non-Cumulative Compu l:>ori ly i 40,00,00, 000 I 400 j ! I I I 

,I··'! J Commercial / Convertible Redeemable Preference l ! 
! F inance Limited · Shares I I i ! f---· ··-·--·------.. ------------------------------------------1---------··--···------....... ___ ,,,,,.. .. ,_ .... ,I ...... -............. • ...... _, 

i j 1 0% Non·Convertible Non-Cumulative I 1 3,79, 857 I 0 . 14  i i I : I 
1 I Redeemable Preference Shares ' ! I i------------------------ ------- ---------- ! - - ---- ------- -----------------------------·"'"""'""""'"'"" " ' · - ----·""""""""""""'"''""'"'"'-·-·---....... 1 ........................ , .. _____ , .............. -...... j ........ ,____ _J 
1,
· 

Reliance ! - ! • i ! 
I I I I j Securities Lim ited J ---------

-
--------------------------------------- _ _ ___ ___ ,,__ _ .. J ______ _ .................................. .!........................... . ... ... ... ... . .J 

6. Debenture Redemption Reserve (DRR): 

Reliance Capital Limited I Rellance Flnanclal Limited I Reliance Commercial Finance Limited 

No DRR is req uired in respect of private ly placed debentures in terms of Ru le 1 8(7)(b)( i i ) of 
Compan ies (Share Capital and Debenture) Ru les . 2014 .  

Reliance Genera l Insurance Company Limited 

The Debenture Redemption Reserve as on September 30. 2020 is Rs. 20.76 crore. 

Reliance Secu rities Limited 

The Debenture Redemption Reserve as on September 30, 2020 is Rs. 5.60 crore 

7.  Net Worth: Rs. (5,043) crore 

6. Net Profit I (Loss) Atter Tax: Rs. (3.672) crore 

9. Earnings Per Share: Rs. ( 1 46.22) per share 




