Response to your article “Lenders Call Expression of Interest - With no
Buyers for Jyoti Structures , Banks to sell Assets” published in The

Economic Times on 5th April, 2016

Manoj K. Mathur to: Saloni Shukla 06-04-2016 18:30
" SBI CAG", "Bombay Stock Exchange Limited", "National Stock

Exchange of India Ltd"

e

Dear Ms. Saloni Shukla,

We have for reference your article “Lenders Call Expression of Interest — With no Buyers

for Jyoti Structures, Banks to sell Assets” published in The Economic Times on 5" April,
2016.

It is observed that contents of the article do not reflect the correct position with specific
reference to ‘banks having acquired Jyoti Structures... with no buyer .... now getting ready
to sell off its assets piecemeal ...’

You will agree that it is in the interest of trade and the investor to report factual state of
affairs narrated herein:

Jyoti Structures Limited is an EPC contracting Company in Power
Transmission and Distribution Networks in India and abroad. Jyoti
undertakes turnkey projects offering a complete range of services in design,
engineering, procurement, tower testing, manufacturing, construction and
project management.

On 11" August, 2015 lenders to the Company invoked SDR process as per
RBI circular of June 2015,

it :
Subsequently, the lenders with super majority décided not to convert their debt
into equity and call for expression of interest from investors (outside SDR)
willing to take majority stake in the Company.

We have been informed by State Bank of India, the lead bank that they have
received expression of interest from two investors and that the Joint Lenders
Forum will soon meet to take the process forward

Requesting you to make necessary corrections in your publication immediately.

Thanking you,




1) Ms. Saloni Shukla
Special Correspondent

The Economic Times -
Mumbai

2) State Bank of India,
Corporate Accounts Group
Mumbai

3) Bombay Stock Exchange Limited ) For your information, in response
4) National Stock Exchange of India Ltd ) to article published in ET
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With no buyer for Jyoti Structures, banks to sell assets
By Saloni Shukla, ET Bureau | 5 Apr, 2016, 01.10AM IST Post a Comment

MUMBAI: Banks that had acquired debt-laden Jyoti Structures under debt restructuring
rules, are now getting ready to sell off its assets piecemeal, two people familiar with the Wealth

matter said. After several attempts to sell controlling stake in the heavy electrical equipment R I cs
maker failed, the lenders have called expression of interest (Eol) from interested parties, the ~ S

persons cited earlier said. 10,000+ respondents share
their investment and spending
Jyoti Structures has defaulted on loans of more than Rs 2,000 crore. In August last year, the habits.
consortium of banks, led by State Bank of India, had taken operational control of the
Mumbai-based company by invoking strategic debt restructuring norms after it firm failed to
clear its dues. They however, failed to attract buyers for equity in the company.
"Direct independent discussions are not working out in this case, so we have sought
expression of interest by interested parties," a senior executive of one of the lending banks RELATED COMPANIES EXPAND

said on the condition of anonymity.

State Bank...
In an email response to ET's query, a spokesperson for Jyoti Structures said, "Joint Lender
Forum invited expression of interest in terms of extant RBI guidelines. We understand that
they have received expression of interest. "

Jyoti Struct...

ET SPECIAL: Love visual aspect of news? Enjoy
this exclusive slideshows treat!
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Jyoti Structures

An Eol is not a binding agreement, hence
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lenders do not necessarily have to auction the
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controlling stake to those who have shown

XX

interest. Banks can also approach a suitable
buyer and request a bid.
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120 | o - o ; e — Companies where lenders have sought Eol
include Electrosteel Steels, Adhunik Power and

Natural Resources Ltd and Gammon India.
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Lenders are hopeful of selling the company as

it has a healthy order book. "The company has
an order book of Rs 4,610 crore. Internal estimates show that these would start generating revenues of Rs 1,300 crore per year in the
next three to four years," another banker said.

The company also operates manufacturing plants in Nashik, Raipur and Dubai, with a combined capacity of 215,000MT of transmission
line towers. It also has an in-house tower testing facility at Igatpuri.

"We are hopeful that domestic and foreign buyers will be interested in buying these assets," the people cited earlier said.

"In SDR, there is always a possibility of a promoter bringing his own investor that is being eliminated with Eols," they said.

Stay on top of business news with The Economic Times App. Download it Now! . l.l ﬁ

Live Market News Portfolio Mobile Live TV Newsletter Commodities Speed QnA Blogs Alerts RSS

Other Times Group news sites  Living and entertainment Hot on the Web Services


http://economictimes.indiatimes.com/markets/markets/1977021501.cms
http://economictimes.indiatimes.com/newshome.cms
http://etportfolio.economictimes.indiatimes.com/DashBoard.htm
http://m.economictimes.com/
http://economictimes.indiatimes.com/et-now/videohome/4413218.cms
http://economictimes.indiatimes.com/subscription.cms
http://economictimes.indiatimes.com/commodities.cms
http://speed.economictimes.indiatimes.com/
http://qna.economictimes.indiatimes.com/
http://blogs.economictimes.indiatimes.com/
http://economictimes.indiatimes.com/stock-price-alerts/pricealerts.cms
http://economictimes.indiatimes.com/rssfeeds/13358311.cms
http://economictimes.indiatimes.com/
http://economictimes.indiatimes.com/
http://economictimes.indiatimes.com/industry/articlelist/13352306.cms
http://economictimes.indiatimes.com/industry/banking/finance/articlelist/13358259.cms
http://economictimes.indiatimes.com/industry/banking/finance/articlelist/13358311.cms
http://economictimes.indiatimes.com/industry/banking/finance/with-no-buyer-for-jyoti-structures-banks-to-sell-assets/opinions/51690450.cms
http://economictimes.indiatimes.com/industry/banking/finance/with-no-buyer-for-jyoti-structures-banks-to-sell-assets/articleshow/51690450.cms?prtpage=1#write
https://googleads.g.doubleclick.net/aclk?sa=L&ai=BL8uFKykDV5-SOIOOogPrt4XICbPu5_ZBAAAAEAEgADgAWPvRhfa2AWDl0uaDvA6CARdjYS1wdWItNzY1Mjg2MDQ4MjQ3NjY4ObIBHGVjb25vbWljdGltZXMuaW5kaWF0aW1lcy5jb226AQlnZnBfaW1hZ2XIAQLaAZcBaHR0cDovL2Vjb25vbWljdGltZXMuaW5kaWF0aW1lcy5jb20vaW5kdXN0cnkvYmFua2luZy9maW5hbmNlL3dpdGgtbm8tYnV5ZXItZm9yLWp5b3RpLXN0cnVjdHVyZXMtYmFua3MtdG8tc2VsbC1hc3NldHMvYXJ0aWNsZXNob3cvNTE2OTA0NTAuY21zP3BydHBhZ2U9MZgC6AepAo010A2RPFA-wAIC4AIA6gJhLzcxNzYvRWNvbm9taWN0aW1lcy9FVF9OZXdzL0VUX05ld3NfTmV3c0J5SW5kdXN0cnkvRVRfTmV3c19OQklfQkZfQVMvRVRfUk9TX0JMWV9OV1NfTkJJX0JGX0FTXzMwMPgC9NEekAOaCJgDmgioAwHIA5gE4AQB0gUFEPPpqwuQBgGgBhTYBwHgBws&num=0&cid=5GhnaQ&sig=AOD64_05xW8i4SDJIGhZabeVjaF3L4Vzig&client=ca-pub-7652860482476689&adurl=http://economictimes.indiatimes.com/surveys
http://economictimes.indiatimes.com/slideshows.cms
http://economictimes.indiatimes.com/jyoti-structures-ltd/stocks/companyid-13510.cms
http://economictimes.indiatimes.com/topic/debt-restructuring-rules
http://economictimes.indiatimes.com/topic/assets
http://economictimes.indiatimes.com/topic/loans
http://economictimes.indiatimes.com/state-bank-of-india/stocks/companyid-11984.cms
http://economictimes.indiatimes.com/etmobileapps.cms
http://economictimes.indiatimes.com/industry/banking/finance/with-no-buyer-for-jyoti-structures-banks-to-sell-assets/articleshow/51690450.cms?prtpage=1#
http://economictimes.indiatimes.com/state-bank-of-india/stocks/companyid-11984.cms
http://economictimes.indiatimes.com/jyoti-structures-ltd/stocks/companyid-13510.cms
http://itunes.apple.com/us/app/the-economic-times/id474766725?ls=1&mt=8
https://market.android.com/details?id=com.et.reader.activities
https://www.windowsphone.com/en-us/store/app/et-markets/890e6105-499e-4fbd-8383-fef5fc6f6dd3



