Reliance

Industries Limited
CIN: L17110MH1973PLC019786

April 1, 2014

BSE Limited L "~ National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street Plot No.C/1, G Block
Mumbai 400 001 Bandra-Kurla Complex

Bandra (East)

Mumbai 400 051
Scrip Code: 500325 | Trading Symbol: “RELIANCE EQ”

Fax No.2272 2037 / 2272 3719 Fax No. 2659 8348 / 2659 8237 /38

Dear Sirs,

Sub: Reliance Industries Ltd Welcomes Appointment of Presiding Arbitrator —
Hindi transcript of Video Recording and the English Translation thereof

We enclose a copy of Hindi transcript of the Video Recording uploaded by the
Company on You Tube (link: - https://www.youtube.com/ watch? v=
VSe1IXDVDKo) titled “Reliance Industries Ltd Welcomes Appointment of
Presiding Arbitrator” and the English Translation thereof for your perusal and
information.
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Tndustiies Limited

RIL STAKEHOLDERS COMMUNICATION

Subject: Reliance Industries Ltd Welcomes Appointment of Presiding Arbitrator
RIL Spokesperson: M. Umesh Upadhyay
Date of Release: 01-04-2014

Link to the full judgement of Hon’ble Justice Mr. S S Nijjar, Supreme Court of India
hitp:/fiwww slideshare.net/FlameOfTruth2014/newsfeed

We draw your special attention to Paras:

20,47, 68, 73,76, 78, 78 and 80 reflecting the Respondent's approach in the matter

http://www slideshare.net/FlameOfT ruth2014l;ustlce—s-s hijjar-judgment-arhitration-31-
march-14- abrldqed
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Please check out our YouTube Channel at www. youtube.com/uset/fflameoftruth2014 and
information available at www.slideshare.net/flameoftruth2014 for more clarity on the subject.
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Reliance Industries Limited welcomes
appointment of the Presiding Arbitrator

Supreme Court has appointed an international arbitrator in the KG D8 issue. Australia’s
Hon’ble Justice Mr. James Spigelman will be the third arbitrator and shall be the Chairman
of the Arbitration Tribunal.

The government of India had opposed the appointment of an International Arbitrator,
whereas Reliance had submitted that the third arbitrator can be an International Arbitrator
not being from India, Britain or Canada, where the three stakeholder companies are
based. Reliance has a 60% stake in the KG D6 block, Britain's BP has a 30% stake and
Canada’s Niko has a 10% stake.

Supreme Court accepted Reliance’s argument and appointed Hon'ble Justice Mr. James
Spigelman, a former Chief Justice of New South Wales in Australia from 1998 to 2011.
Poland-born Justice Spigelman has rich experience in the field of corporate affairs,
insurance, arbitration and international law.

According to the Production Sharing Contract (PSC) signed between the Government of
India and Reliance Industries Ltd the Arbitration Tribunal must comprise three (3)
arbitrators. Of these, contractor (RIL, BP and Niko) and the government of India are
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allowed to appoint one Arbitrator each, while the Third Arbitrator must be mutually
appointed by both appointed arbitrators.

However, the two appointed arbitrators were unable fo reach an agreement on the
appointment of the Thlrd Arbitrator and Reliance Industries had to approach the Supreme
Court.

We would like to state that in January 2012 Reliance had recommended former Hon'ble
Chief Justice Mr. S.P Bharucha as its nominee. Hon'ble Justice Mr. Bharucha was the
Chief Justice of Supreme Court of India from 2001 to 2002 and is also former Chief
Justice of Karnataka High Court.

Central government's nominee Hon'ble Justice Mr. V. N. Khare too is a former Chief
Justice of India having held the post from December 2002 to May 2004 and priorto that
he was the Chief Justice of Calcutta High Court. With the constitution of the Arbitration
Tribunal, the path has been cleared for & speedy resolution of various disputes relatmg to
the KG D86 block.

The dispute arose when the recoverable gas from the field was found to be lesser than the
initial estimates. Post this development, the central government had wrongfully sought fo
disallow recovery of full costs incurred by Reliance in the block. As a result Reliance was
compelled to proceed with arbitration. But since there was no consensus on the
appointment of the Third Arbitrator, Reliance had to approach the Supreme Court.

Both Reliance and the Government of India are bound by the PSC. According to the PSC,
any dispute between the parties can be resolved only through the process of arbitration.
We. are_hopefu! that the constitution of the Arbitration Tribunal will silence the vested
interest groups which are unreasonably raising this issue across the country.

Please check out our YouTube Channel at www.youtube.com/user/flameoftruth2014 and
information available at wwwshdeshare nelfflameoftruth2014 for more clarity on the
subject.
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