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Floor 25, P ) Towers, Exchange Plaza,

Dalal Street, Bandra- Kurla Complex,

Mumbai- 400001 Mumbal- 400051

SCRIP ID: “BSE-532845 NSE CODE: “TGBHOTELS”

Dear Sir/ Madam,

Sub: Qutcome of Board Meeting held on Thursday, 14" December, 2017

Please find below outcome of the meeting of the Board of Directors of the Company held on today, the
14" December, 2017 at 4.00 p.m. at the registered office of the com pany.

Whereat the Board of Directors has approved the unaudited financial results of the company for the
quarter and half year ended on 30™ September, 2017, duly reviewed by the Statutory Auditors and
Audit Committee of the Company. The copy of Financial Results along with Limited Review Report
thereon is enclosed herewith.

The meeting was concluded at 6:30 p.m.

You are requested to update the records accordingly.

Thanking you,

Yours faithfully,

For, TGB Banqguets and Hotels Limited

Encl: As above -
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2017

( ¥ in Lakhs except EPS)

St Particalars Quarter Ended Half year Ended
No.
: 30-8ep-17 30-Jun-17 | 30-Sep-16 30-Sep-17 30-Sep-16
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
1 |income
- a, Revenue from Operatlons 2,146.64 2,644.01 3,265.85 4,790.65 6,102.03
b. [Other Income 26.50 60.43 28.81 86.92 86,67
Total Income (Net) 2,173.14 2,704.44 3,294.66 4,877.57 6,188.70
2 |Expenses _ _ _
a. |Cost of matenals consumed 343,28 658.23 793.52 B _1,(_)01.51 1,407.26
b. Purchase of stock -in-trade - - _ . .
c. Employees beneﬂts expenses 526.43 523.97 470.32 1 0 >0, 40 918.25
d. Depn(:latuon and amortlzatlon expeases 59.20 241.76 412.01 300. 96_ - 822.01
e, |Finance Costs 411.99 157.51 124.36 199.50 852.5
f. Other expenses 1,150.89 913.39 1,143.54 2,064.28 1,931.53
Total Expenses 2121.79 2494.86 3243.75 4616.65 5931.62
3 Profit/ (L_oss) from operations before exceptional and 5§1.35 209.58 50.91 260.92 257 08
|extraordinary items  {1-2) ) SR D SR N
4 |Exceptional items - (1,262.92) - - -
g Profit /(L‘oss) from ordinary activities before 51.35 (1,053.34) 50.91 260.92 25708
_ |extraordinary items and tax {3+4) R ) )
6 Extraordmary ltem (net of tax expenses) - - - (1,262.92) -
7 Proflt /(Loss} before tax (5 6) 51.35 {1,053.34) 50.91 (1,002.00) 257.08
'8 |Tax expenses
1 Current expenses - - - - -
2 Deffered tax - - - - -
9 |Net Profit/Loss for the period (7-8) 51351 (1,053.34)) 5091 |  (1,002,00); 257.08
10 {Other comprehenswe income (OCI)
-~ Items that wnll not be reclassufied to proﬂt ot Ioss 1 o 7 1
Acturial Gains and Losses (0.20) (0.20) 0.29 {0.40) 0.28
Total Comprehensive income for the period
11 {comprising of profit and other comprehensive 51.15 (1,053.54) 51.20 (1,002.40) 257.36
.....|income for the pericd T I o e
12 |Paid up equity share capltal {Face value z 10/ ) 2,928.64 2,928.64 2,928.64 |  2,928.64 2,928.64
13 Reserve excludzng Revaluation Reserves as per i i i i i
1balance sheet of previous accountingyear |
14 Earning per share for continuing or discontmumg
operations (of ¥ 10/ each) (not annualized) ——
BasicEPS 017 (3.607 0.88
Diluted EPS 0.17 (3.60) 0.88

See accompanying notes to the financial results




TGB BANQUETS AND HOTELS LIMITED

STATEMENT OF ASSETS & LIABILITIES

in lakhs

Sr. particulars Half year ended
No, 30- SEP- 2017
A |ASSETS (Unaudited)

1 |NON-CURRENT ASSETS

{a) |Property, Plant and Equipment 3,515.15

(b) |Capital Work in Progress -

{c) |Financial Assets -

'(i') invest_mént_s_' S .500.01.
1{ii) Loans. 71930
| (i} Others‘ -

(d) | Deferred Tax Assets (Net) -

(@) Other Non-Current Assets 402.57
Sub-total Non- Current Assets 5,137.03

2 |CURRENT ASSETS

(la) Inventories 3,157.44

(b)' Financial Assets -

(i)Trade Rcceivalﬁles 4;539.94.

|l Cash and Cash Equivalents 158007

(iii__)__Ba_nk_ l}al_ance__qther than (i} above 177.87

(V) Loans - 5,159.53
(v) Others -

{c} Other Current Assets 487.42
Sub-total Current Assets 15,102.27
TOTAL ASSETS 20,239.30

B |EQUITY AND LIABILITIES

L L L .

{a) Equity Share Capital o ' 2,92864

(b)OtherEqutty R . 7,35200

[Sub- total Equity ©10,280.64
LIABILITIES

2 |NON-CURRENT LIABILITIES ' ' -

(a) e
{i) Borrowings _ 62810

l{ii} Other Financial Liabilities

(b) |Provisions

(c) |Deferred Tax Liabilities (Net) 1,365.62
Sub-total Non-current fiabilities 1,993.72

3 [CURRENT LIABILITIES

(é) Financial Liabilities

|t Borrowings (183.65)

(i) Trade Payables 6848_5
(iii} Other Financial Lizbifities 6,956.93

{b) | Current Tax Liabilities 387.80

() | Other Current Lisbiities st

(d) |Provisions 114.50
Sub-total current labilities 7,964.94
TOTAL EQUITY & LIABILITIES 20,239.30




TGB BANQUIETS AND HOTELS LIMITED

NOTES:

1 The above unaudited {inancial results for the quarter and half year ended 30 September, 2017, were reviewed and recommended by
the Audit Committee and were taken on record by the Board of Directors at its meeting held on 14th December, 2017,

2 The Statutory Auditors have performed a "Limited Review" of the above Unaudited Financial Results for the quarter and half year
endad September 30, 2017, The Statement does not include ind AS compliant results of the previous year ended March 31, 2017 as the
same are not mandatory as per SEBE circufar CIR/CFD/FAC/62/2016 Dated July 05, 2016, The Ind AS complaint figure of the
corresponding and half year ended September 30, 2016 have not been subject to Limited Review or an audit . However the
management has exercised necessary due diligence to ensure that such unaudited financial results provide a true and fair view of the

affaires of the Company.

3 Asthe company operates only in one reportable segment i.e. hospitality/ Hotels Business. Other business segment i.e. power
generation operations though governed by different set of risks and returns, respective revenue and net profit related to that segment
were not material for disclosure purpose as separate reportable segment, hence no separate disclosure is made in respect thereof,

4 The Company has first time adopted the Indian Accounting Standards ("IND AS") from the April 01, 2017 and accordingly these financial
results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34, Intriem

Financlal Reporting prescribed under Section 133 of the Companies Act, 2013,

5 The figures for the previous period have been regrouped, rearranged and reclassified wherever necessary to confirm the current

years figures, and as per the Ind As schedule 111 to the Companies Act, 2013,

6 The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in accordance

with IND AS is given below:

Particular Quarter ended |Half Year
on 30th ended on 30th
September, September
2016 !
(Unaudited) 2016 .
(Unaudited)
Profit as per Indian Gaap {I GAAP) 51.27 257.43
On account of unwinding of interest (0.07) (0.07)
Net Profit as per Ind-AS 51.20 257.36
Other Comprehensive Income (Net of tax) - -
Total Comprehensive Income 257.36
/
otel$ Limited
Place : Ahmedabad
bate: 14.12.2017 iG. Somani

Chairman & Managing Director
{DIN: 00054229)




DOOGAR & ASSOCIATES

Cheirtexrod Accountonts

LIMITED REVIEW REPORT

Review Report to the Board of Directors of
TGB Banguets and Hotels Limited

We have reviewed the accompanying statement of unaudited financial results of TGB Banquets and
Hotels Limited (“the Company”) for the Quarter and Half Year ended 30% September, 2017 {"the
Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI

{Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which Is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"} prescribed under Section
133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other

accounting principles generally accepted in India. Qur responsibility Is to Issue a report on the Statement
based on our review,

We conducted our review in accordance with the Standard on Review Engagement [SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement,
A review is limited primarily to inquiries of company personnel and an analytical procedure applied to

financial data and thus provides fess assurance than an audit, We have not performed an audit and
accordingly, we do not express an audit opinion.

The comparative financial information for the guarter ended 30" June 2017 and guarter &Hailf year
ended 30" September 2016 prepared In accordance with the Accounting standards as per section 133 of
the Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014, included in the
Statement, are based on the previously issued results of the Company. These results were reviewed by

predecessor auditor, whose reports dated 14" September 2017 and 14" November 2016 respectively
have expressed an unmodified opinion on those financial results,

13, COMBMUNITY CENTRE, EAST OF KAILABH, NEW DELHEI 0065, PHONES ; 26472557, 26418070, 26718274
FAX : 81-11-2021949 T Email © cliedil@doogarcom, admin@@doogarcom
websits © www.deogaroom




Based on our review conducted as above, nothing has come to our attention that causes us to believe
© that the-atcompanying statement of unaudited financial results prepared In accordance with applicable

indian Accounting Standards specified Section under 133 of the Companles Act, 2013 read with the
~relevant rules issued thersunder and other recognized accounting practices and policies has not

disclosed the information required to be disclosed in fh_e terms of Regulation 33 of SEBI (Listing
* Oblgations and Disclosure Requirements) Regulations, 2015 as modified by SEBI Circular No.
- CIR/CFD/FAC/62/2016 dated 05th July, 2018, Inciudlng manner in which it is to be disclosed, or that it
- contams any matenai misstatement,

For Doo_gar & Associates
~ Chartered Accountant
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