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This is in respect to the captioned subject, please find enclosed the Unaudited Financial Results along with
the Limited Review Report under regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
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CHATURVEDI & PARTNERS

CHARTERED ACCOUNTANTS
Offices: DELHECHINNAI-MUMBAI-HYDERADAD-LUCKNOW

Limited Review Report on Quarterly Unaudited Financial Resuits

The Board of Directors,
Shalimar Paints Limited ,

We have reviewed the accompanying statement of unaudited financial results of Shalimar Paints Limited
for the quarter ended 30th June, 2017{the ‘Statement’} being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI{Listing Obligations and Disclosure ReguirementsjReguiations, 2015
. read with SEBI Circular No.CIR/CFD/FAC/62/2016 dated 57 July, 2016.

This preparation of this statement [in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting { ind AS 34) prescribed under Section 133
of the Companies Act, 2013 read with Rule 3 of The Companies {indian Accounting standards) Rules , 2015 &
further read with SEBI Circular , as stated herein before,] is the responsibility of the Company’s Management
, and the Statement has been approved by the Board of Directors of the Company. Our responsibility is to
issue a report on these financial statements based on our review,

We conducted our review in accordahce with the Standard on Review fngagement {SRE) 2410, Review of
interim Financial Information performed by the independent Auditor of the Entity issued by the institute ot
Chartered Accountants of India . This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our atiention that causes us to believe that

the accompanying statement of unaudited financial results prepared in accordance with recognition and

measurement principles laid down in the applicable Indian Accounting Standards{ Ind AS) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015 , read with
SERI Circular , as stated hereinbefore including the manner in which it is to be disclosed, or that it contains
any material misstatement,

For Chaturvedi & Partners
Chartered Accountants
Firm Registration No. 307068F

rd

F ._Ill . -_,, ..1
(-
“ {AK. Dubey)

Pariner
Place: Kotkata {Membership Number - 054975]
Date: 10th August, 2017

PYHEREDITH STREETROOM NGO 4 4TH FLODR KOLKATA - 700 6v2, TELEPHMONE: 2237 3534, 4006 2085, Email: dubey anup&yahoo,com
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Standalone Unaudited Financial Results for the Quarter ended June 30, 2017

{2 ir lacs)

Quarter Ended Year Ended
30.06.2017 31.03.2017 30.06.201% 31.03.2017
SrNa Particular [ L Lot ek} (Unaudited) {Unaudited} {Audited)
1 Income Fram Operatian
zIRevenue from operat.ons B3 8.269 0,862 39,283
ajther Operating moms 20 31 30 i23
Total tncome from oparat:ons 8,045 8,300 10,452 39,411

2 Expenses

8} |Lost of material consumed 3973 33313 6,248 18,057

by JPurchase of Stack-in-irade 2483 1852 25 4,204

Changs in lnventones of faiched goods, work-in-progrees and prach

c) |nwade |585) 412 {888} 1,059

d)  |iacine Bty €38 BB 1,i82 4,633

e} |f @ banelits sxpenses 892 PSh £85 3,435

k| 1 & amortisation expenses t+ 121 105 422

) Eapenses 1,512 1564 1,399 5,688

Total Expenses 8,707 S002 9,855 38,343

3 |Frofit/(Lass) fram aaeration before other inceme, finance tost

and exceptiona! items (1-3) (862} (702} 837 1,068
4 [omerincome 1 138 8 208
5 |itossy/ Profit from ordinary activities before finance cost and

exieptinns! items (3+8) {652 (514} 645 1,276
& |finance costs 579 531 539 2,257
7 |lloss){ Profit irom ardinsry activities after finance cost but before

exceptional iternas {55} (1,131} {1,105) 166 {381}

g Esceptional items -

9 lHlosy)/ Profit from ardinary activitics befare tax {7-8) 4,231 {1, 80%) 196 {ga1l

10 |V Expenses [260) {258} a1 (353}

11 INet {less)/ Profit from ordinary activities after 1ax {3-16) (371) {947} 75 (528

12 [Diher Comprehensive intame (OC1) iNet of Tax} () 18) (&) 1111

13 |Total Cosmprehensive Inteme (11412} [973) (855) &7 (6593

14 |Paid-up pguity Sha'e capital
Face Yatue of A5 2 pur share) i7s 376 379 379

15 Reserve excudeg Revaluution Reserve as a1 Balancr Sheet date

S.289

36 |Earvisg per Shase {EPS;

Hamg {5 043 038 {3.48]
Chared {5,104 5031 .35 {3.461
notes

1 Ineabosz resulis ware coviewed by the Audit Committee, and approved by the Board of Directoss a1 its meating held on 10th Aug’ 2017

2 The Comgany has adopted indias Accounting Standards {IND A5’} framm st Aned, 2017ang acordingly, the financiats resuits have been prepared in
accordance with 1he recognvion angd measurement priccipies {aid down under ection 122 of the companies Ary, 2013 read with relevant rules isseed
thereynder and the other accounting principles generally accested :n india Previgus Ferods figures have heen restated 24 ger IND AS to make them
comparable

3 Thisstalementis as per Reguiation 33 of 588¢ {Usting Obligations and Distlosure Requitements) Regulations, 2015,

4 The D5 Compliant knaneiar results for the quaner ended 3010 June 2036 & 315t March 2037 have not been subgect 10 limited review or Audit.However
the management has exercised neessary due dilgence 10 ensure that the Snancial results provide a rrue and Yair view of its afiairs,

5  Thelimited Report as required under Regulation 33 of 5681 fusuog Qtigations and Disclosure Requirements} Regutations, ZD18 has been completed tor the
guarter ended A0 dune 2G17 and the rejated regorts have been forwarded to the Stock Exchanges This repart does nat Bave any impact on the above
“Resuits and Hotes' for the quarter ended 3R jure 3017 whith needs 12 be ceplaired,

& The Company aperates mainty in one business segmentie Paints
Recondiliztion of Equity a~d et Prafit as reported unser previows geperslly accepzed actouating orncipies| Prev ous GAAPY and 25 per IND AX,08 given as
Apoendix A

kS Pravisut year's & Prowous quarnter s figures have been rearranged/ regroupad wherever necessary

For and ).\ behalf of the Board
M
l: II .1 3
ol : Date 10tk Aug 2017 W r"’l
—_ Place : Gurugram §urend;-‘r‘ﬁumm
' 2, o Mam‘;;ng Oirector & CEQ >
»
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Appendix A: Reconciliation of Equity and Net Profit as reported under Previous Generally Accepted accounting Principles
{'Previous GAAP} and as per IND AS:

o " { % in lacs)
| Standalone —|
i Reserve
|- Net Protit Reconciliation Reconciliation
Nature of Adjustments For the Quarter | For the Quarter| For the Year As at
ended ended ended 31.03.2017
| 30.06.2016 31.03.2017 31.03.2017
Net Loss/Profit as per Previous GAAP 68 (953} {660) 5,570
Impact of Fair vaiuation of Employee Stock Options | {2} {1) {5}
: Impact of Fair vatuation of Financial instruments (investrments) 1 (2} 7 [
Actuarial Gain on employee defined benefit plan recognised in
odl 11 11 45
|irmpact of Deferred Tax ue to sbove changes e {3} {7} {15} {(2)
Net Profitas per INDAS B ) E 75 (387) (528) 5,574 |
Other Comprehensive incoma/Equity as per IND AS B 8 31
Total Comprehensive income/Equily as per IND AS 67 {955) {659} 5,574

a) The Company has adopted fair valuation for its propenty ,blant and equipment as deemed cost on the date of transition f.e. 15t April
2016 in accordance with IND AS 101 {First Time adoption of Indian Accounting Standards).However the impact of the same has not been
considered in the Opening Balance sheet as at 1st Aprit 2016 and results for the quarter ended June 2017, Impact of the same wouild be
accounted for aleng with annuai financial statement for the year ended 31st 2017.

b) The Impact of change in Fair Valuation as on the date of Transition{i.e.1st April 2016),is recognised in Opering equity and changes
thereafter are recognised in the statement of profit and loss or other comprehensive ncome as the case may be.

For anj,?n behalf of the Board
-
! e bk
| Y
Surender Kumar
Managing Director & CEQ

e

Date :10th Aug ‘2017
Place : Gurugram
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Shalimar Paints announces Q1 FY 2017-18 results

Gurugram, August 10, 2017: Shalimar Paints Limited today announced their financial results for the quarter ended June 30,
2017.

Shalimar Paints Limited (Q1 FY18 vs Q1 FY17)
e Total Income from operations for the quarter ended June 30, 2017 is Rs. 80.45 crores against corresponding quarter of
previous year of Rs. 104.92 Crores and as against preceding quarter of Rs. 83.00 crores.

e Net Loss for the quarter ended June 30, 2017 is Rs.(9.71) crores against Net profit of Rs. 0.75 cr in corresponding
quarter of previous year and as against Net Loss of Rs. (9.47) crores in preceding quarter.

Mr. Surender Bhatia, Managing Director & CEO said “The Company’s revenue in the current quarter being low is due to de-
stocking by retailers especially in June due to GST implementation. The company’s revenue also being impacted due to loss of
Production capacity at Nasik Plant on account of Fire incident in November 2016

Mr. Bhatia further stated that “In order to maintain the market share, the Company has outsourced some of its products. In
the 2nd quarter, the production at the Company’s Plant at Chennai will resume which will help to compensate the revenue loss
due to fire at its Nasik Plant.

Mr. Bhatia looked confident and hopeful of regaining growth pattern and augmenting the company’s position in the market for
the year ahead.

Annexure 1 - Q1 results FY 2017-18

About Shalimar Paints:

Established in 1902, Shalimar Paints has been a pioneer in the field of paints and coatings in India, with a heritage of 115 years.
It has three manufacturing units and a strong footprint across the country with 58 branches and depots. The company has an
extensive product range in Decorative and Industrial segments. The Decorative business covers both Interior and Exterior
paints where it has a number of flagship brands. The Company also has tinting systems under the brand "Color Space” where it
offers more than 10,000 shades across all product lines to its customers.

Media Contact:

Anmol Gagroo
anmol.gagroo@shalimarpaints.com
M:+91 9953037818

D: +91 124 4494466
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