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Mahindra Towers, 4th Floor,

Dr. G. M. Bhosale Marg, Worli,
Mumbai 400 018 India
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+31 22 24984171

18th March, 2016
The General Manager-Department of The Manager-Listing Department,
Corporate Services, National Stock Exchange of India Limited,
BSE Limited, "Exchange Plaza", 5th Floor,
Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block,
Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex,

Bandra (East), Mumbai - 400 051.

i + 532720
Scrip Code : 53 Scrip Code : M&MFIN

Dear Sir,
Sub: Change in Directorship

Pursuant to the provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform
you that at the Meeting of the Board of Directors of the Company held today i.e.
18th March, 2016, the following changes have taken place in the composition of
the Board of Directors of the Company :

1) Mr. Dhananjay Mungale, Independent Director, has been appointed as the
Chairman of the Board of Directors of the Company with effect from 18%
March, 2016.

2) Mr. Ramesh Iyer, Managing Director, has been appointed as the Vice-
Chairman of the Board of Directors of the Company designated as “Vice-
Chairman & Managing Director” with effect from 18t March, 2016.

3) Dr. Anish Shah has been appointed as an Additional Director of the
Company (Category: Non-Executive Non-Independent Director), with
effect from 18t March, 2016.

Enclosed please find the information as required under Regulation 30 - Para A of
Part A of Schedule III of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), Regulations, 2015.
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We are also enclosing the Press Release being issued by the Company in this
regard.

The Meeting of the Board of Directors commenced at 9.15 a.m. and the Board

Meeting is in progress at the time of making the said disclosure to the Stock
Exchanges.

Please take the same on record.

Thanking you,

Yours faithfully,
For Mahindra & Mahindra Financial Services Limited

ooz

Arnavaz M. Pardiwalla

%mpany Secretary & Compliance Officer
d:’)

Encl:a/a

CIN: L65921MH1891PLCO59642
Email: investorhelpline_mmfsi@mahindra.com



Mahincdra FINANCE

Page No . 5

Information as required under Regulation 30 - Para A of Part A of Schedule III
of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements), Regulations, 2015

5L

No.

Requirement

Disclosure

1.

Reason for change viz.
appointment, resignation,
removal, death or
otherwise.

i) Appointment of Chairman (Non-
Executive).

ii) Appointment of Managing Director
as Vice-Chairman designated as

“Vice-Chairman & Managing
Director”.

iii) Appointment of Additional Director.

Date of appointment/
cessation (as applicable)
and term of appointment

The Board of Directors at its Meeting held
on 18h March, 2016 has approved the
appointment of (i) Mr. Dhananjay Mungale,
Independent Director of the Company as
the Chairman;

(if) Mr. Ramesh Iyer, Managing Director as
the Vice-Chairman designated as “Vice-
Chairman & Managing Director”; and

(iii) Dr. Anish Shah as an Additional
Director [Category : Non-Executive Non-
Independent]

Dr. Anish Shah shall hold office upto the
date of the forthcoming Annual General
Meeting of the Company, pursuant to the
provisions of section 161 of the Companies
Act, 2013 read with relevant Rules and in
accordance with the Articles of Association
of the Company.

Brief Profile

A brief profile of Mr. Dhananjay Mungale
and Mr. Ramesh lyer is given in the Press
Release.
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Profile of Dr. Anish Shah

Dr. Anish Shah is the Group President
(Strategy) for the Mahindra Group. His
key focus areas are strategy development
and implementation, building capabilities
such as digitisation and analytics, driving
international growth especially in the US
and Africa. The Group Strategy office also
leads Risk Management and Performance
Review, plus enables synergies across
Group companies.

Prior to joining Mahindra & Mahindra in
2014, Dr. Anish Shah was President and
CEO of GE Capital India, where he led the
transformation of the business, including a
turnaround of its SBI Card joint venture.
His career at GE spanned 14 years. As
Director, Global Mortgage, he worked
across more than thirty countries to drive
growth and manage risk, and as Senior
Vice President (Marketing and Product
Development) at GE Mortgage Insurance,
he led various growth initiatives and
played a key role in preparing the business
for an IPO, as a spinoff from GE. Dr. Anish
Shah also received GE's prestigious Lewis
Latimer Award for outstanding utilization
of Six Sigma in developing a “Digital
Cockpit.” Before GE, Dr. Anish Shah
worked at Bank of America, Bain &
Company, and Citibank.

Dr. Shah holds a PhD from Carnegie
Mellon’s Tepper School of Business where
his doctoral thesis was in the field of
corporate governance. He also received a
Master’s degree from Carnegie Mellon,
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and a post-graduate diploma in
Management from the Indian Institute of
Management, Ahmedabad.

4. Disclosure of
relationships between
directors (in case of
appointment of a director)

Dr. Anish Shah does not have any have
relationship either financially or otherwise
with any of the Directors on the Board.

For Mahindra & Mahindra Financial Services Limited

A'AMM%

Arnavaz M. Pardiwalla

(é)mpany Secretary & Compliance Officer
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Press Release

Independent Director, Dhananjay Mungale appointed as
Chairman of Mahindra Finance
Ramesh lyer elevated as Vice-Chairman designated as
Vice-Chairman & Managing Director

Pune, 18t March, 2016: Mahindra & Mahindra Financial Services Limited (Mahindra Finance), one of India’s
leading non-banking finance companies, today announced the appointment of Mr. Dhananjay Mungale,
Independent Director, as the Chairman and Mr. Ramesh lyer, Managing Director, as the Vice-Chairman of
the Board of Directors of the Company, designated as Vice-Chairman & Managing Director, with immediate
effect.

Mr. Dhananjay Mungale has been a Member of the Board of Directors of Mahindra Finance since 15 March,
1999 and was also the Chairman of the Audit Committee of the Board from 27" October, 2008 till date.

Mr. Mungale is a member of the Institute of Chartered Accountants of India and has a Bachelor's Degree in
Commerce and Law from Mumbai University. He has spent a major part of his career in corporate and
investment banking in India and Europe, with Bank of America and DSP Merrill Lynch Limited. Presently, he is
an advisor to select corporations in both, India and Europe. He is on the Board of various public and private
limited companies. He is a Member of the Governing Board of The United World Colleges Committee (India).

Mr. Ramesh lyer has been associated with the Company since 1995 and was promoted to the position of Chief
Executive Officer in May 1999. Mr. lyer was then elevated as Managing Director of the Company with effect from
30" April, 2001.

Mr. lyer is the President-Financial Services Sector and Member of the Group Executive Board of Mahindra &
Mabhindra Limited (M&M), the holding company and on the Board of various Mahindra Group companies.

Mr. lyer is a Member of the Banking & Finance Committee of the Bombay Chamber of Commerce and Industry,
the Core Committee of the Finance Industry Development Council (FIDC) and the Task Force of NBFCs of the
Federation of Indian Chambers of Commerce and Industry (FICCI). He is also the Co-Chairman of the Group on
Finance & Leasing and Insurance of the Council of Economic Affairs, set up by the Society of Indian Automobile
Manufacturers (SIAM).
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About Mahindra & Mahindra Financial Services Limited

Mabhindra & Mahindra Financial Services Limited (Mahindra Finance), part of the Mahindra Group, is one of India’s leading
non-banking finance companies. Focused on the rural and semi-urban sector, the Company has over 4 million customers
and has an AUM of USD 6 billion. The Company is a leading vehicle and tractor financier and also offers fixed deposits
and loans to SMEs. The Company has over 1,100 offices across the country and is the first finance Company from India
to form a part of Dow Jones Sustainability Index.

The Company's Insurance Broking subsidiary, Mahindra Insurance Brokers Limited (MIBL), is a licensed Composite
Broker providing Direct and Reinsurance broking services.

Mahindra Rural Housing Finance Limited (MRHFL) a subsidiary of Mahindra Finance provides loans for purchase,
renovation, construction of houses to individuals in the rural areas of the country.

The Company has a JV in the US, Mahindra Finance USA, in partnership with De Lage Landen, a subsidiary of Rabo
Bank, for financing Mahindra tractors in US.

About Mahindra

The Mahindra Group focuses on enabling people to rise through solutions that power mobility, drive rural prosperity,
enhance urban lifestyles and increase business efficiency.

A USD 16.9 billion multinational group based in Mumbai, India, Mahindra provides employment opportunities to over
200,000 people in over 100 countries. Mahindra operates in the key industries that drive economic growth, enjoying a
leadership position intractors, utility vehicles, information technology, financial services and vacation ownership. In
addition, Mahindra enjoys a strong presence in the agribusiness, aerospace, components, consulting services, defence,
energy, industrial equipment, logistics, real estate, retail, steel, commercial vehicles and two wheeler industries.

In 2015, Mahindra & Mahindra was recognized as the Best Company for CSR in India in a study by the Economic Times.
In 2014, Mahindra featured on the Forbes Global 2000, a comprehensive listing of the world’s largest, most powerful
public companies, as measured by revenue, profit, assets and market value. The Mahindra Group also received the
Financial Times ‘Boldness in Business’ Award in the ‘Emerging Markets’ category in 2013.

Visit us at www. mahindra.com

Our Social Media Channels:

Twitter - https://twitter.com/MahindraRise
Facebook - https://www.facebook.com/MahindraRise

For further enquiries please contact:

Varsha Chainani

Senior Vice President, Group Communications
Mahindra and Mahindra Ltd.

Mahindra Towers, Worli,

Mumbai - 400018

Mobile: +91 99873 40055
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