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Reg: Un-audited financial results for the quarter and nine months ended 31* December, 2019
together with Limited Review Report

Dear Sir,

In pursuant of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, this is to inform you that in the meeting of Board of Directors of the Company
held on 7" February, 2020 at the Head Office of the Company at 7" Floor, Antriksh Bhawan, 22 K G
Marg, New Delhi -110001, the Un-audited financial results for the quarter and nine months ended 31
December, 2019 were duly considered and approved by the Board of Directors of the Company.

In this connection, we are enclosing herewith the Un-audited financial results of the Company for the
quarter and nine months ended 31% December, 2019 together with Limited Review Report of the
Auditors of the Company for your kind reference.

Further, informed that the board decided not to go for registration of the company as NBFC
considering the facts that the company has been actively carrying out the non-financial activities and
the revenue from such non-financial activities would be more than the revenue from the financial
activities during the current financial year 2019-20.

You are requested to take the same on your records.
Thanking you,

Yours faithfully,
For Oswal Agro Mill
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Bhola Nath Gupta
CEO and Whole Time Dir&
DIN: 00562338
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CC:  The Ahmedabad Stock Exchange, Ahmedabad.
CC:  The Madras Stock Exchange Ltd. Chennai.
CC:  The Delhi Stock Exchange Assoc. Limited
7th Floor, Antriksh Bnawan, 22 Kasturba Gandhi Marg, New Delhi-1 10 001
T: +91-11-23715242, 23322980, 23753652, 23715225 E: oswal@oswalagromills.com W: www.oswalagromills.com

Regd. Off.: Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana - 141003 | T: +91-161-2544313 | CIN: L15319PBI1979PLCO012267




CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Quarterly unaudited Standalone Financial Results of M/s
Oswal Agro Mills Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of M/s Oswal Agro Mills Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of M/s Oswal
Agro Mills Limited (“the company”) for the quarter and nine months ended December 31, 2019 (“the
statement”), attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as
amended (“the regulations”), read with SEBI Circular no. CIR/CFD/CMD1/44/2019 dated March 29, 2019
(“the circular”).

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'),
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and as per the presentation
requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the
SEBI Circular'), and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with recognition and measurement principle laid
down in the applicable Indian Accounting Standard (Ind AS) prescribed under section 133 of the Act, read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Agarwal and Dhandhania
Chartered Accountants
FRN: 125756W

Date: 07-02-2020
UDIN- 20018 SFIAAMAAE Q066

204-205, SNS Interio, 4w Floor, Bhatar Althan Road, Nr. Gujarat Gas Pump, Surat-395 017 (Gujarat) Tel. : 0261-2269131
E-mail : surat@adcaindia.com ¢ www.adcaindia.com & Mumbai | Delhi ' Ahmedabad ' Hyderabad ' Bengaluru | Kolkata | Jaipur | Vapi



OSWAL AGRO MilLLS LIMITED
llcad Office : 7th Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, New Delhi-110001; CIN: L15319PB1979PLC012267
Statement of U lited S dal Financial Results for the Quarter and Nine Months ended December 31,2019

Part 1 (X In Lakh)
Quarter Ended Nine Months Ended Year Ended
S. No. |Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
{Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
(6] (2) (3) (4) (5) (6) (7) [8)
I__|Revenue from operations 399.35 - - 399.35 - -
1l |Otherincome 662.87 662.78 411.56 1,953.34 1,616.64 2,166.87
Il |Total Income {1+11) 1,062.22 662.78 411.56 2,352.69 1,616.64 2,166.87
IV |Ex
Purchases of Stock-in-Trade 489.52 - - 489.52 - -
Changes in inventories of stock-in-trade (98.00) - - (98.00) - -
Emplovee benefits exnense 58.83 37.89 45.54 131.09 120.22 156.62
Finance Cosls 10.06 1.96 1.25 14.01 3175 5.11
Depreciation and amortization expense 9.24 9.23 5.82 27.64 14.76 21.09
Rates & Taxes 38.27 32.86 35.15 108.61 104.83 149.34
Consultancv and professional fees 157.35 42.08 101.18 27298 258.24 330.64
Postage & Telegram 0.28 2539 2.40 25.86 75.75 70.81
Printing & Stationery 0.08 39.61 0.03 39.77 50.39 50.44
Provision for expected losses on linancial assets - - (60.70) - - -
Other expenses 62.38 56.63 45.26 151.33 127.80 214.84
Total Expenses (V) 728.01 245.65 17593 1,162.81 755.74 998.89
V__[Profit before tax (111-IV) 334.21 417.13 235.63 1,189.88 860.90 1,167.98
VI__|Tax expense/(credit)
Current tax 87.82 120.89 119.00 322.12 185.99 254.72
Deferred Tax 3.99 3.14 (47.72) 8.71 (198) (14.04)
VIt |Profit/(loss) for the period/vear(V-VI) 242.40 293.10 164.35 859.05 676.89 927.30
VIll_|Other Comprehensive Income
Items that will not reclassificd to profit or loss
(i) Equity instruments_through other comprehensive income (FVTOCI) - - wr - - (93.00)
(ii) Remeasurement of defined benefit plan - - - - - Uk
Total other comprehensive Income/(loss) - - - - . (90.23)
IX | Total comprehensive income/(loss) for the perlod/vear (Vii+Vill) 242.40 293.10 164.35 859.05 676.89 837.07
X__|Paid-up equity share capital (face value of 2 10/- each) 13,423.48 13,423.48 13.423.48 13,423.48 13.423.48 13,423.48
X1 __|Other equity (excluding revaluation reseives) B - - - - 44,596.90
XIl_|Earning per share (EPS): (Not annualised)
(a) Basic EPS 0.18 0.22 0.12 0.64 0.50 0.69
(b) Diluted EPS 0.18 0.22 0.12 0.64 0.50 0.69
Partll
STANDALONE UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (R In Lakh)
Quarter Ended Nine Months Ended Year Ended
S.No. |Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
(Unaudited) (v lited) (v lited) (v lited) (v dited) (Audited)
1 __|Segment Revenue
a) |Trading 399.35 - - 399.35 - -
b) [Real Estate ¥ - . 3 - -
c)__[investment Activities 654.23 662.74 460.15 1,944.62 1,342.63 1,892.82
d) |Unallocated 8.64 0.04 (48.59) 8.72 274.01 274.05
Total Seement Revenue 1,062.22 662.78 411.56 2,352.69 1,616.64 2,166.87

2__|Scmnent Result
Profit (+)/ Loss (-) before interest and tax

a) [Trading 7.83 - * 7.83 - -

b) [Real Estate (81.23) (65.24) 9.49 (208.82) (158.05) (266.33)

c) _|investment Activities 597.63 638.63 397.76 1,822.04 1,179.23 1,733.80

d) [Unallocated (179.96) (154.30) (170.37) (417.16) (156.53) (294.38)
Less: Finance Cost 10.06 1.96 1.25 14.01 3.75 5.11
Profit before tax 334.21 417.13 235.63 1,189.88 860.90 1,167.98
Less: Current Tax 87.82 120.89 119.00 322.12 185.99 254.72
Less: Deferred Tax 3.99 3.14 (47.72) 8.71 (1.98) (14.04)
Profit after Tax 242.40 293.10 164.35 859.05 676.89 927.30

3 _|S Assets

a) |Tradin, 585.47 - - 585.47 - -

b) |Real Estate 6,601.87 6,625.59 6,556.02 6,601.87 6,556.02 6,591.73

¢) _|Investment Activities 50,301.54 51,296.00 50,405.70 50,301.54 50,405.70 50,664.97

| d)__|Unallocated 2,388.88 1,016.64 1,161.83 2,388.88 1,161.83 1,059.58

Total Assets 59,877.76 58,938.23 58,123.55 59,877.76 58,123.55 58,316.28

4 __|Scgment Llahilitics

a) |Trading 577.64 - - 577.64 - -
b) [Real Estate 70.12 59.49 13.96 70.12 13.96 43.78
c)__[Investment Activities 70.39 55.76 47.04 70.39 47.04 46.45
d) |Unallocated 280.18 185.95 202.35 280.18 202.35 205.67
Total Liabilities 998.33 301.20 263.35 998.33 263.35 295.90
Notes:

1. The aforesaid financial results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on Feburary 7, 2020.
2. The Company recognizes Trading, Real Estate and Investing activities as separate Business Segments.
mﬁ-\ﬂxc figures of the previous periods/year have been regrouped /recast wherever considered necessary to make them meaningful and comparable with the figures of the current periods/year.

By the order of the board
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CEO and Wh éDl\ec_tg/
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Quarterly unaudited Consolidated Financial Results of
M/s Oswal Agro Mills Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of M/s Oswal Agro Mills Limited

1. We havereviewed the accompanying Statement of unaudited Consolidated financial results of M/s Oswal
Agro Mills Limited (the parent) and its share of profit after tax and total comprehensive income of its
associate (the parent and its associate together referred as “the group”) for the quarter and nine months
ended December 31,2019 (“the statement”), attached herewith, being submitted by the parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended (“the regulations”), read with SEBI Circular no. CIR/CFD/CMD1/44/2019
dated March 29, 2019 (“the circular”).

Attention is drawn to the fact that consolidated figures for the corresponding quarter ended December
30, 2018 as reported in the accompanying statement have been approved by parent’s board of director
but have not been subject to limited review.

2. This statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principle laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under section 133
of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder (“Ind AS”) and as per
the presentation requirements of SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter
referred to as 'the SEBI Circular) and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with the Standards on Auditing specified under section 143(10) of the
Act, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

204-205, SNS Interio, 4n Floor, Bhatar Althan Road, Nr. Gujarat Gas Pump, Surat-395 017 (Gujarat) Tel. : 0261-2269131
E-mail : surat@adcaindia.com ¢ www.adcaindia.com ¢ Mumbai | Delhi | Ahmedabad ' Hyderabad ' Bengaluru ' Kolkata | Jaipur | Vapi



CHARTERED ACCOUNTANTS

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ircluding the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Agarwal and Dhandhania
Chartered Accountants
FRN: 125756W

Lo

— Place: New Delhi
Date: 07-02-2020

ODW: 2003§S19AAAAA QY62
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OSWAL AGRO MILLS LIMITED

Head Office : 7th Floor, Antriksh Bhawan, 22, Kastu
P dited C lidated ¥

irba GandhiMarg, New Delhl-110001; CIN: 1.15319P8197921.C012267

of 1 Results for the Quarter and Nine Months ended December 31,2019
Partl (X In Lakh
Quarter Ended Nine Months Ended Year Ended
S.No. [Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
(Unaudited) {Unaudited) (Unaudited) {Unaudited) (Audited)
(1) 21 {3) (5) (6) 7 (8)
|__|Revenue from operations 399.35 - 399.35 . -
II_|Other income 662.87 662.78 41156 1,953.34 1.610.64 2,16687
11| Total Income {1+11) 1,062.22 662.78 411.56 2352.69 1,616.64 2,166.87
1IV_ [Expenses
Purch ases of Stock-in-Trade 489.52 - 489.52
Changes In inventories of stock-in-trade (98.00) - - {98.00) . -
Emplovee benefits expense 58.83 37.89 4554 131.09 120.22 156.62
Finance Costs 10.06 1.96 1925 1401 BiZs 5.11
Depreciation and amortization exnense 9.24 9.23 5.82 27.61 1476 21.09
Rates & Taxes 3827 32.86 36165 108.61 104.83 149.34
Consultancy and vrofessional fees 15735 42.08 101.18 272.98 258.24 330.04
Postare & Telegram 0.28 25.39 2.40 25.80 75.75 70.81
Printing & Stationery 0.08 39.61 0.03 39.77 50.39 50.44
Provision for exnected losses on financial assets . - (60.70) - - -
Other exnenses 62.38 56.63 45.26 15133 127.80 21484
Total Expenses (1V) 728.01 245.65 175.93 1,162.81 755.74 998.89
V__|Profit before tax (11-1V) 334.21 417.13 235.63 1,189.88 860.90 1,167.98
V1_|Tax expense/{credit)
Current tax 87.82 120.89 119.00 322.12 185.99 254.72
Deferred Tax 3.99 3.14 (47.72} 8.71 (1.98] (14.04)
Profit for the year/period after tax but before share of net prafits of
vl Investments accounted for using equity method (V-V1) 2iZ:40) 2310 o435 65905 67669 w2730
VIit_|Share of profit/(loss) of an associate 477.09 532.18 54273 1,508.48 1,173.85 1,710.83
IX__|Profitfor the perlod/year (VII+VIIN) 719.49 825.28 707.08 2,367.53 1.850.74 2,638.13
X__|Other Comprehensive lncome
Items that will not reclasslfied tonrofitor loss
(i) Equity instruments through other comprehensive income (FVTOCI) - (93.00})
(ii) Remeasurement of defined benefit nlan 2.77
(iii) Share of profit/(loss) of an associate {0.01) (0.01) 2.07
Total other comnrehensive Income/{loss) (0.01) (0.01) (88.16)
XI_ | Total comvrehenslve Income/(loss) for the perlod/year (1X+X) 719.49 825.28 707.08 2,367.52 1,850.73 2,549.97
X!l_|Net profitattributable to:
(a) Owners of the parent 719.49 825.28 707.08 2,367.53 1,850.74 2,638.13
{b] Non controlling Interests
XINl_|Other comprehenslve Income attributable to:
(a) Owners of the parent - - (0.01) (0.01) (88.16)
(b) Non controlling Interests
XIV_| Total comprehensive Income for the year attributable to
(a) Owners of the parent 719.49 825.28 707.08 2,367.52 1.850.73 2,549.97
(b) Non controlling Interests
XV_[Paid-up cauity share capital (face value of ¥ 10/- each} 13.423.48 13.423.48 13,423.48 13,423.48 13,423.48 13.423.48
XVI_|Other equitv fexcluding revaluation reserves) 59,990.11
XVI! | Earning per share (EPS): (Not annuallsed)
a) Basic EPS 0.54 0.61 0.53 1.76 1.38 197
[b) Diluted EPS 0.54 0.61 0.53 1.76 138 197
Part il
CONSOLIDATED UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (X In Lakh
uarter Ended Nine Months Ended Year Ended
S.No. [Particulars 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
(Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1__|Segment Revenue
a) |[Trading 39935 39935
b) _|Real Estate - - - - - -
c) linvestment Activities 654.23 662.74 460.15 1.944.62 1342.63 1.892.82
d) |Unallocated 8.64 0.04 (48.591 8.72 274.01 274.05
Total Segment Revenue 1,062.22 662.78 411.56 2,352.69 1,616.64 2,166.87
2__|SegmentResult
‘I’roﬂl (+)/ Loss (-) before interest and tax
a)_|[Trading 783 - - 7.83 - -
b) _|Real Estate (81.23) (65.24) 9.49 (208.82) (158.05), (266.33)
€] _|Investment Activities 597.63 638.63 397.76 1822.04 1,179.23 1,733.80
d) |Unallocated (179.96} (154.30) (170.37) (417.16) (156.53) (294.38)
Less: Finance Cost 10.06 1.96 1.25 14.01 375 Sulil}
Profit before tax 334.21 417.13 235.63 1,189.88 860.90 1,167.98
Less: Current Tax 87.82 120.89 119.00 322.12 185.99 254.72
Less: Deferred Tax 3.99 3.14 (47.72) 8.71 (1.98] [14.04)
Profit for the year/period after tax but before share of net profits of 242.40 293.10 164.35 859.05 676.89 927.30
Investments accounted for using equity method
Share of profit/(loss) of an associate 477.09 532.18 54273 1,508.48 1,173.85 1,710.83
Profit for the perlod/vear 719.49 825.28 707.08 2,367.53 1,850.74 2,638.13
3 _|Segment Assets
a) |Trading 585.47 - - 585.47 - .
b) [Real Estate 6,601.87 6,625.59 6.556.02 6,601.87 6,556.02 6,591.73
€)_[Investment Activities 67,203.22 67,720.59 65.259.85 67.203.22 65,259.85 66,058.18
d]_|Unallocated 2,388.88 1,016.64 1,161.83 2,388.88 .161.83 1,059.58
 Total Assets 76.779.44 75.362.82 72,977.70 76,779.44 72,977.70 73,709.49
4 __|Segment Llabllitles
a) [Trading 577.64 - - 577.64 - -
bl [Real Estate 70.12 59.49 13.96 70.12 13.96 43.78
<) _[Investment Activities 7039 55.76 4704 70.39 47.04 46.45
d) |Unallocated 280.18 185.95 202.35 280.18 202.35 205.67
Total Llabllitles 998.33 301.20 263.35 998.33 263.35 295.90

:New Delhi
:07.02.2020

2d.Office : Near Jain Colony, Vijay Inder Nagar, Daba Road, Ludhiana-141 003 (Punjab)
ontact: 0161- 2544313 ; website: www.oswalagromills.com; Email ID: oswal@oswalagromills.com

The aforesaid financial results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on February 7, 2020.
The Company recognizes Trading, Real Estate and Investing activities as separate Business Segments.
The figures of the previous periods/year have been regrouped /recast wherever considered necessary to make them meaningful and comparablewith the figures of the current periods/year.

By the order of the board

CEO and Whole Time Dis
DIN: 00562338 \ ()
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