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in tec k {CIN: L30007KA1991PLC039702)
Prestige Atlanta, No.10, Industrial Layout

7th Main, 80 Feet Road, 3rd Block
Koramangala, Bengaluru — 560 034. India

Tel: +91 80 4154 8000/4154 8300
Fax: +91 80 41125813

Ref: MT/SSA/2017-18/14 www.mindteck.com
August 10, 2017 .

To, To, ~

BSE Limited National Stock Exchange of India Limited

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex,

Mumbai- 400001 Bandra (E)

Mumbai —400 051

Dear Sir,

Subject: Submission of Financial Results pursuant to Regulation 33 and Outcome of Board Meeting
held on August 10, 2017 pursuant to Regulation 30 read with Schedule Ill of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

We would like to inform you that the Board of Directors of the Company has approved the
Unaudited Financial Results for the Quarter ended June 30, 2017 at its meeting held on August 10,
2017.

Please find the enclosed:

1. Unaudited Standalone Financial Results for the Quarter ended June 30, 2017.

2. Unaudited Consolidated Financial Results of the Company and its Subsidiaries for the
Quarter ended June 30, 2017.

3. Copy of the Limited Review Report by Statutory Auditor for Standalone Financial Results for
the Quarter ended June 30, 2017.

4. Copy of the Limited Review Report by Statutory Auditor for Consoltdated Financial Results
for the Quarter ended June 30, 2017.

5. Copy of press Release

You are requested to take the above intimation on record and acknowledge.
Thanking you,

gﬁﬁlarama Adiga S.
VP, Legal and Company Secretary




Mindteck (India) Limited
A.M.R Tech Park, Block I, 3rd floor, # 664, 23/24, Hosur main road
Bommanahalli, Bangalore 560 068
CIN:L30007KA1991PLC039702
Statement of unaudited standalone financial results for the quarter ended June 30, 2017
Rupeey inlakhs except share data
Sl No.|Particulars Standalone
Quarter Ended
30 June 2016
(Unaudited)*
1 i. Income from operations
a) Sale of services 2,007.23 1,996.38
b) Other income 45.46 70.74
Total revenue (a+b) 2,052.69 2,067.12
2 Expenses
a) Cost of technical sub-contractors 17.80 33.46
b} Employee benefit expense 1.319.31 1,385.32
¢) Finance costs 1.75 0.85
d) Depreciation and amortisation expense 24.68 40.10
¢) Other expenses 559.68 424,39
Total expenses (a+b+c+d+e) 1,923.23 1,884.12
3 Profit before tax and exceptional items(1 - 2) 129.46 183.00
4 | Exceptional items - -
5 Tax expense/(credit)
Current tax 60.07 79.51
Deferred tax (15.86) (17.01)
Total tax expense 44.21 62.50
6 Profit for the period (3-5) 85.24 120.50
7 Other comprehensive income
liems that will not be reclassified subsequently to profit or loss
Remeasurement of defined benefit plans (loss) / gain (1.OD) 0.71
Income tax relating to items that will not be reclassed to profit or loss (.34 (0.25)
Other comprehensive income for the period, net of taxes (0.67) 0.46
8 Total comprehensive income for the period (6+7) 84.57 120.96
9 Paid-up equity share capital (Face value of Rs. 10 per share) 2.538.39 2,519.45
10 _| Earnings per share (not annualised)
Basic (in Rs.) 0.34 0.48
Diluted (in Rs.) 0.33 0.47

See accompanying notes 1o the financial results
*Refer note 3




Notes :

Mindteck (India) Limited
A.M.R Tech Park, Block 1, 3rd floor, # 664, 23/24, Hosur main road
Bommanahalli, Bangalore 560 068
CIN:L30007KA1991PLC039702

Statement of unaudited standalone financial results for the quarter ended June 30, 2017

The Statement of unaudited standalone financial results (‘the Statement’) of Mindteck (India) Limited ('the Company') for the quarter ended 30 June, 2017,
have been reviewed by the Audit Committee and thereafter approved by the Board of Directors in their meeting held on August 10, 2017,

2 The figures for the quarter ended June 30, 2017 was subjected to 'Limited Review' by Statutory Auditors of the Company. The review report of the
Statutory Auditors is being filed with Bombay Stock Exchange and National Stock Exchange and is also available on the Company's website
www.mindteck.com.

3 These financial results have been prepared in accordance with Indian Accounting Standard ('Ind AS") prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules thereunder and in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and SEBI circular dated July 05, 2016. The Company has opted to avail the relaxation provided by SEBI in respect of disclosure requirements for
corresponding figures of earlier periods. Accordingly, the figures for the quarter and year ended March 31, 2017 have not been presented. Further, the
figures for the quarter ended June 30, 2016 was neither subjected to limited review nor subjected to audit and are as prepared by the Management. The
Reserves (excluding revaluation reserve) as per the latest audited balance sheet i.e. March 31, 2017 not being mandatory has not been presented. The
Company has also prepared a reconciliation of the net profit of the corresponding period under the previously applicable Generally Accepted Accounting
Principles (‘previous GAAP") with the total comprehensive income as reported in these financial results under Ind AS. The net profit reconciliation for the
quarter ended June 30, 2016 is presented below:

Rupees in lakhs
Net Profit reconciliation - Standalone 3 months ended
June 30, 2016

Profit after Tax (PAT) as per previous GAAP 120.47

Employee benefit expenses (actuarial valuation (gain)/losses) (0.71)

Other adjustiments 1.11

Income tax impact of Ind AS adjustments (0.37)

PAT as per Ind AS [A] 120.50

Other comprehensive income (OCI)

Actuarial gain/(losses) of defined benefit obligation - Gratuity (net of tax) 0.46

Sub-total {B] 0.46

Total comprehensive income [A+B] 120.96
4 In accordance with Ind AS 108, Operating segments, segment information has been provided in the unaudited consolidated financial results of the

Company and therefore no separate disclosure on segment information is given in these standalone financial results.

Jor and on behalf of the Board of Directors of

Mindtetk (India) Limited

Sanjeev Kathpilia ™" "
CEO and Managing Director

Place . Bangalore
Date © August 10, 2017
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Mindteck (India) Limited
A.M.R Tech Park, Block I, 3rd floor, # 664, 23/24, Hosur main road
Bommanahalli, Bangalore 560 068
CIN:L30007TKA1991PLC039702
Statement of unaudited consolidated financial results for the quarter ended June 30, 2017
Rupees in lakhs except share data
(‘ Hdatod
o N . N Quarter ended
Sl No. Particulars 30 June 2017 30 June 2016
(Unaudited) (Unaudited)*
1 Income from operations
a) Sale of services 7.775.89 7,923.21
b) Other income 65.94 7331
Total revenue (a+b) 7,841.83 7.996.52
2 Expenses
a) Cost of technical sub-contractors 1.524.83 1.617.18
b) Employee benefits expense 5.114.41 5,129.30
¢) Finance costs 11.22 9.13
d) Depreciation and amortisation expense 30.35 47.28
¢) Other expenses 950.68 864.93
Total expenses (a+b+c+d+e) 7,631.49 7,667.82
3 Profit before tax and exceptional items (1 - 2) 210.33 328.70
4 | Exceptional items . .
5 Tax (expense)/credit
Current tax (84.56) (65.65)
Tax relating to earlier vears - 15.16
Deferred tax 32.07 12.23
Total tax expense (52.49) (38.26)
6 | Profit for the period (3-5) 157.84 290.44
7 | Other comprehensive income
ftems that will not be reclassified subsequently to profit or loss
Remeasurement of defined benefit plans (lossy/gain {101y .71
Income tax credit/(expense) relating to items that will not be reclassed to profit or loss 0.34 (0.25)
Other comprehensive income for the period, net of taxes (0.67) 0.46
8 | Total comprehensive income for the period (6+7) 157.17 290.90
9 | Paid-up equity share capital (Face value of Rs. 10 per share) 2,496.79 247785
10 | Earnings per share (not annualised)
a) Basic (in Rs.) 0.63 117
b) Diluted (in Rs.) 0.61 1.13

See accompanying notes to the financial results
*Refer note 4




Notes :

Mindteck (India) Limited

A.M.R Tech Park, Block 1, 3rd floor, # 664, 23/24, Hosur main road
Bommanahaili, Bangalore 560 068
CIN:LI0OOTKA1991PLC0O39702
Statement of unaudited consolidated financial results for the quarter ended June 30, 2017

The above consolidated results of the Mindteck (India) Limited ("the Company”) and its subsidiaries (collectively known as ‘group’) are prepared in
accordance with the requirement of the Indian Accounting Standard 110 "Consolidated Financial Statement” prescribed by Companies (Accounting Standard)
Rules, 2006 (as amended).

The consolidated figures above includes figures of its subsidiaries including step subsidiaries namely Mindteck Inc., Mindteck Singapore Pte Ltd., Mindteck
Solutions Philippines Inc., Mindteck UK Limited, Mindteck Netherlands BV, Mindteck Germany GmbH, Mindteck Middle East Limited SPC, Mindteck
Software Malaysia SDN BHD, Chendle Holdings Ltd. and Mindteck Employees Welfare Trust.

The statement of unaudited consolidated financial results of the ('the Statement’) of the group for the quarter ended June 30, 2017 have been reviewed by the
Audit Committee and thereafier approved by the Board of Directors in their meeting held on August 10, 2017.The figures for the quarter ended June 30, 2017
was subjected to 'Limited Review by Statutory Auditors of the Company. The review report of the Statutory Auditors is being filed with Bombay Stock
Exchange and National Stock Exchange and is also available on the Company's website www.mindteck.com.

The Company has consolidated the financial statements of the Mindteck Employees Welfare Trust (‘the Trust) with that of its consolidated financial
statements to comply with the requirements of SEBI (ESOS and ESPS) Guidelines 1999, As a result, the Company's paid up equity shares stand reduced by
416,000 shares as on 30 June 2017. To give effect to the consolidation of the Trust, Rs 41.6 lacs has been reduced from equity share capital, Rs 362.4 lacs has
been reduced from securities premium account and Rs 24.01 lacs has been adjusted in reserves. The shares held by the Trust were reduced from outstanding
number of shares for computation of Basic EPS of the Company.

These financial results have been prepared in accordance with Indian Accounting Standard (Ind AS") prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and SEBI circular dated July 05, 2016. The Company has opted to avail the relaxation provided by SEBI in respect of disclosure requirements for
corresponding figures of earlier periods. Accordingly, the figures for the quarter and year ended March 31, 2017 have not been presented. Further, the figures
for the quarter ended June 30, 2016 was neither subjected to limited review nor subjected to audit and are as prepared by the Management. The reserves
(excluding revaluation reserve) are as per the latest audited balance sheet i.e. March 31, 2017 not being mandatory has not been presented. The Company has
also prepared a reconciliation of the net profit of the correspending period under the previously applicable Generally Accepted Accounting Principles
(previous GAAP') with the total comprehensive income as reported in these financial results under Ind AS. The net profit reconciliation for the quarter ended
June 30, 2016 is presented below:

Rupees in lakhs

. e N . 3 months ended
Net Profit reconciliation - Consolidated June 30, 2016
Profit after Tax (PAT) as per previous GAAP 337.46
Employee benefit expenses (actuarial valuation (gain)/losses) (0.71)
Other adjustments (58.54)
Income tax impact of Ind AS adjustments 12.23
PAT as per Ind AS [A] 290.44
Other comprehensive income (OCI)
Actuarial gain/(losses) of defined benefit obligation - Gratuity (net of tax) 0.46
Sub-total [B] 0.46
Total comprehensive income [A+B] 290.90

Pursuant to the provisions of Listing Agreement, the Management has decided to publish unaudited consolidated financial results in the newspapers. However,
the unaudited standalone financial results of the Company will be made available on the Company's website www.mindteck.com and also on the wébsite of
BSE (www.bseindia.com) and NSE ( www.nseindia.com).
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Mindteck (India) Limited

A.M.R Tech Park, Block I, 3rd floor, # 664, 23/24, Hosur main road
Bommanahalli, Bangalore 560 068
CIN:L3000TKA1991PL.C039702
Statement of unaudited consolidated financial results for the quarter ended June 30, 2017

Based on the “management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the Group performance
and allocates resources based on an analysis of various performance indicators by geographical segments, Accordingly, information has been presented along
these geographical segments.

The Mindteck Group's operations predominantly relate to providing software services to external customers and providing IT-enabled services to consolidated
subsidiaries within the Group. The Group considers business segment as the primary segment and geographical segment based on the location of customers
as the secondary segment.

Since IT-enabled services are rendered to subsidiaries which are consolidated, the disclosure of a separate IT-enabled services segment as a separate primary
segment is not applicable. The Group is therefore considered to constitute a single primary business segment and accordingly primary segment disclosures
have not been presented.

The accounting principles consistently used in the preparation of the consolidated financial statements are also consistently applied to record income and
expenditure in the individual segments.

Geographiceal segments

Consolidated
X e Lo of corui Quarter Ended
Income from operations - sale of services 30 Jume 2017 30 June 3016
Unaudited Unaudited

- USA 5.388.11 551492

- India 796.46 792.10

- Rest of the world 1,591.31 1,616.19
Total 7,775.89 7,923.21

Jor and on behalf of the Board of Directors of

Mindteck (India) Limited

)
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Sanjeev Kathpalig""
CEOQ and Managing Director

Place . Bangalore
Date : August 10, 2017
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B S R & Company

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12/1 Inner Ring Road Fax +91 80 7134 7898
Koramangala

Bangalore 560 071 India

Limited review report on quarterly standalone financial results of Mindteck (India)
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Mindteck (India) Limited

We have reviewed the accompanying statement of unaudited standalone financial results
("Statement") of Mindteck (India) Limited ('the Company') for the quarter ended 30 June 2017
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention
is drawn to the fact that the figures for the corresponding quarter ended 30 June 2016 including
the reconciliation of profit under Indian Accounting Standards (Ind AS) of the corresponding
quarter with profit reported under previous generally accepted accounting principles, as reported
in these financial results have been approved by the Company's Board of Directors but have not
been subjected to review.

This Statement is the responsibility of the Company's Management and has been approved by
the Board of Directors in their meeting held on 10 August 2017. Our responsibility is to issue a
report on this Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance about whether the Statement is free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable
accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated
5 July 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for BSR & Company
Chartered Accountants
Firm Registration number: 128032W

Py Seman

Amit Somani

Partner

Membership No. 060514
Place: Bangalore

Date: 10 August 2017




B S R & Company

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000
11-12/1 Inner Ring Road Fax +91 80 7134 7998
Koramangala

Bangalore 560 071 India

Limited review report on quarterly consolidated financial results of Mindteck (India) Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Mindteck (India) Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
(“Statement™) of Mindteck (India) Limited (‘the Company"), and its subsidiaries as listed in Note 1 to
the Statement (collectively known as 'the Group'), for the quarter ended 30 June 2017 attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to
the fact that the figures for the corresponding quarter ended 30 June 2016 including - the
reconciliation of profit under Indian Accounting Standard (Ind AS) of the corresponding quarter with
profit reported under previously generally accepted accounting principles, as reported in the
Statement have been approved by the Board of Directors of the Company but have not been
subjected to our review.

This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors in their meeting held on 10 August 2017. Our responsibility is to issue a report on
this Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance about whether the Statement is free of material
misstatements. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial results of five subsidiaries (incorporated outside India), whose
financial results reflect total revenues (including other income) of INR 605.03 lakhs for the quarter
ended 30 June 2017, as considered in this Statement. These financial results are unaudited and have
been furnished to us by the Management and our opinion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on such
unaudited financial results. In our opinion and according to the information and explanations given
to us by the Management, these financial results are not material to the Group. Our opinion on the
Statement is not modified with respect to the financial results certified by the Management.

-




B S R & Company

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the applicable accounting
standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Jor BSR & Company
Chartered Accountants
Firm Registration number: 128032W

Awﬁfw@

Amit Somani

Parter

Membership No. 060154
Place: Bangalore

Date: 10 August 2017




hh 1 Mindteck {India) Limited
In teCk (CIN: L30007KA1991PLCO39702)
AMR Tech Park, Block 1, 3rd Floor

#664, 23/24, Hosur Main Road
Bommanahalli, Bengaluru - 560068. india

Tel: +91 80 4154 8000/4154 8300
Fax: +91 80 4112 5813

FOR IMMEDIATE RELEASE www.mindteck.com
Mindteck Reports Financial Results for Q1 2017-18

Bengaluruy, India — August 10, 2017: Mindteck (India) Limited (BSE: 517344 and NSE: MINDTECK), a

global technology company, today reported its unaudited financial results for the first quarter ended June
30, 2017.

The company’s consolidated revenue for the quarter stood at Rs. 77.76 crore as against Rs. 79.23 crore

for corresponding quarter ended June 30, 2016. Net profit for the quarter stood at Rs. 1.58 crore as
against Rs. 2.90 crore for the corresponding quarter.

Yusuf Lanewala, Non-Executive Chairman, commented, “We are very pleased to have closed out a
productive quarter with the Smart Parking Bhopal Letter of Award received in June. This is an important,
end-to-end, ten-year project from the Bhopal Municipal Corporation (BMC) — one of the 20 cities
designated a smart city in the first phase of India’s Smart Cities Mission.” He added, “It may also be
India’s first city-wide smart parking solution that covers both on-street and off-street parking.”

Other notable highlights for the quarter include:

* Acquired the largest, New England service contractor, a leading EDA, and a storage company as
_ clients in the US.

*  Won contract extensions for four onsite resources for a Swedish company that provides radiation
therapy, radiosurgery, related equipment and clinical management.

= Won a new ZigBee stack development project with a company involved in innovative and high-

performance RF solutions for advanced wireless devices, defense radar and communications in
Belgium.

* Obtained new MS opportunities with an electronic manufacturing services company, and a life
sciences company, in APAC.

About Mindteck

Mindteck, a global technolegy company established in 1981, provides Product Engineering solutions and Information Technology
services to top-tier Fortune 1000 companies, start-ups, leading universities and government entities. The company is among a
select group of global companies appraised at Maturity Level 5, Version 1.3 of the CMMI Institute’s Capability Maturity Model
Integration (CMMI). Its depth of knowledge and niche expertise in embedded systems and enterprise applications is
complemented by dedicated Centers of Excellence in wireless design and storage testing. Office Locations: India, Singapore,
Malaysia, Philippines, Netherlands, Germany, Bahrain, UK and US. Development Centers: US, Singapore and India (Kolkata

and Bangalore). Founding Member. ‘The Atlas online’ (www.atlas.cid.harvard.edu) for the Center for Internhtion
at Harvard University. www.mindteck. com

For more information, please contact karen. stark@mindteck.com. www.mindteck.com




