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Limited Review Report of Auditors’ on the Quarterly/Nine months Financial Results of
Vipul Limited pursuant to the Regulation 33 of the SEBI {LODR) Regulation 2015

To
The Board of Directors,
Vipul Limited.

1. We have reviewed the quarterly financial results of Vipul Limited (‘the Company’} for the third
quarter and nine month period ended December 31, 2016 attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and promoter Group Shareholding’, which have been traced from
disclosures made by the management and have not been reviewed by us. These quarterly financial
results have been prepared on the basis of the interim financial statements, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
financial results based on our review of such interim financial statements, which have been prepared
in.accordance with the recognition and measurement principles laid down in Accounting Standard
(AS 25), Interim Financial Reporting, specified under section 133 of the Companies Act, 2013 read

with relevant Rules of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” ,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance about whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statements prepared in accordance with the Accounting Standards
specified under Section 133 of Companies Act, 2013 ,read with relevant Rules of Companies(
Accounts) Rules, 2014 and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (LODR) Regulation
2015 with the Stock Exchanges , including the manner in which it is to be disclosed, or that it contains
any material misstatements.

For L.B. Jha & Co.
Chartered Accountants
{Firm’s Registratjon No. 301Q88E)

Satyabrata Pati
Partner
Membership No. 095080
Date: 13.02.2017

Place: Gurgaon

ii : . 7/5858/5407 Fax © 033-22302846 E-mail - [bjha@lbjha.com
\ Subhas Road, Kolkata - 700 001 Tel: 033.2242 427 : ‘
GF-1. Gilanger House, & N?f‘l“ Lok Centre, 3rd Floor. Marol Maroshi Road, Marol, Angdheri (Ea_st)‘ Mumbgl 400 059
'I:el. . 022-65158951, 65183047 Fax : 022-66103004 E-mail : Ibjhabom@Ibjha.com
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