Mindteck {India) Limited

(CIN: L30007KA1991PLLO39702)
Prestige Atlanta, No.10, Industrial Layout
7th Main, 80 Feet Road, 3rd Block
Koramangala, Bengaluru — 560 034. India

Tel: +91 80 4154 8000/4154 8300

Ref: MT/SSA/2016-17/12 Fax: +91 80 41125813
August 10, 2016 www.mindteck.com

To, To,

BSE Limited National Stock Exchange of india Limited

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex,

Mumbai- 400001 Bandra {(E)

Mumbai - 400 051

Dear Sir,

Subject: Submission of Financial Results pursuant to Regulation 33 and Qutcome of Board Meeting held on
August 10, 2016 pursuant to Regulation 30 read with Schedule 11l of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015,

We would like to inform you that the Board of Directors of the Company has approved the Unaudited Financial
Statements for the Quarter ended June 30, 2016 at its meeting held on August 10, 2016.

Further we would like to intimate that Board of Directors have granted 254,400 ESOP under Mindteck
Employee Stock Option Scheme 2008 to eligible employees at X 90.75 being the closing price of the previous
day in BSE Limited.

The details of shares allotted under ESOP Scheme 2005 and 2008 are as under:

Type of ESOP Scheme No. of Shares allotted Remarks

ESOP Scheme 2005 19,500 -

ESOP Scheme 2008 21,166 17,000 allotted to KMP
Total 40,666 17,000 allotted to KMP

Please find the enclosed:

1. Unaudited Standalone Financial Results for the Quarter ended June 30, 2016.

2. Unaudited Consolidated Financial Results of the Company and its Subsidiaries for the Quarter ended
June 30, 2016.

3. Copy of Limited Review Report by Statutory Auditor for Standalone Financial Results for the Quarter
ended June 30, 2016.

4. Copy of Limited Review Report by Statutory Auditor for Consolidated Financial Results for the Quarter
ended June 30, 2016.

5. Copy of press Release

You are requested to take the above intimation on record and acknowledge.
Thanking you,

Shivarama Adiga S.
VP, Legal and Company Secretary




MINDTECK (INDIA) LIMITED
Prestige Atlanta, No.10, Industrial Layout, 7th Main, 80 Feet Road, 3rd Block, Koramangala, Bengaluru 560 034
Ph. No.: +91 (80) 4154 8000; Fax: +91 (80) 4112 5813; 'www.mindteck.com' ; CIN: L30007KA1991PL.C039702

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016

(Rs in lacs, except as otherwise stated)

Quarter ended Year ended
. 30-Jun-2016 31-Mar-2016 30-Jun-2015 31-Mar-2016
S1. No. Particulars Unaudited Unaudited Unaudited Audited
(Note 1) (Note 1) {(Note 1)
1 Income from operations 1,996.38 2,549.16 1,903.21 8,664.62
2 | Expenses
a) Employee benefits expense 1,384.04 1,407.75 1,166.07 5,127.41
b) Cost of technical sub-contractors 33.46 43,73 37.50 169.40
c) Depreciation and amortisation expense 40.10 39.07 36.82 156.24
d) Other expenses 416.68 902.33 379.05 2,075.87
Total expenses 1,874.27 2,392.88 1,619.44 7,528.92
3 Profit from operations before other income, finance costs and 122.12 156.28 283.77 1,135.70
exceptional items (1 - 2)
4 | Other income 63.23 58.85 73.55 221.32
S5 | Profit from ordinary activities before finance costs and 185.35 215.13 357.32 1,357.02
exceptional items (3 + 4) .
6 | Finance costs 0.52 1.95 0.25 4.95
7 | Profit from ordinary activities after finance costs but before 184.83 213.18 357.07 1,352.07
exceptional items (5 - 6)
8 | Exceptional items - - - -
9 | Profit from ordinary activities before tax (7 - 8) 184.83 213.18 357.07 1,352.07
10 | Tax expense 64.36 85.23 122.81 531.91
11 | Net Profit from ordinary activities after Tax (9 - 10) 12047 127.95 234.26 820.16
12 | Extraordinary items (net of tax expense) - - - -
13 | Net Profit for the period (11 - 12) 12047 127.95 234.26 820.16
14 | Paid-up equity share capital (face value of Rs 10 each) (Note 2, 3 and 2,519.45 2,517.31 2,506.46 2,517.31
4)
15 | Reserves excluding Revaluation Reserves as per balance sheet 14,806.38 14,683.55 14,372.54 14,683.55
16 | Earnings per share (Note 2, 3 and 4)
Basic EPS (in Rs.) 0.49 0.52 0.95 3.27
Diluted EPS (in Rs.) 047 0.49 0.93 3.19

Notes to standalone financial results for the quarter ended June 30, 2016

1

The above financial results of the Company have been reviewed by the Audit Committee and thereafter approved by the Board of Directors in theid
meeting held on August 10, 2016. The Company's Statutory Auditors have carried out the limited review of the unaudited financial results for the
quarter ended June 30, 2016, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, An|
unqualified limited review report has been issued by them thereon.

Effective January 01, 2015, Mindteck Employees Welfare Trust has been deconsolidated subsequent to the SEBI (Share Based Employee Benefits

Regulations, issued on October 28, 2014.

Number of shares issued upon exercise of stock options/restricted shares by employees is 21,366 for the quarter ended June 30, 2016.

EPS for the quarter is not annualised.




5

Segmental reporting:

(Rs in lacs, except as otherwise stated)

Quarter ended Year ended
Particulars 30-Jun-2016 31-Mar-2016 30-Jun-2015 31-Mar-2016
Unaudited Unaudited Unaudited Audited
(Note 1) (Note 1) {Note 1)

Segment revenue

- Software services 1,863.03 2,434.45 1,815.62 8,252.62

- IT- enabled services 133.35 114.71 87.59 412.00
Income from operations 1,996.38 2,549.16 1,903.21 8,664.62
Segment results (profit before tax and interest from each
segment)

- Software services 766.51 916.92 903.41 3,820.43

- IT- enabled services 36.72 51.84 37.21 180.77
Total 803.23 968.76 940.62 4,001.20
Unallocable

- Interest - 1.95 0.25 4.95

- Expenditure 681.63 812.48 656.85 2,865.50

- Other income (63.23) (58.85) (73.55) (221.32)
Profit before tax 184.83 213.18 357.07 1,352.07
Segment capital employed

- Software services (trade receivables) 735.06 1,388.99 1,063.66 1,388.99

- IT enabled services (trade receivables) 47.07 48.56 34.25 48.56
Total 782.13 1,437.55 1,097.91 1,437.55
Unallocable assets 18,502.78 17,980.71 18,310.03 17,980.71
Total 19,284.91 19,418.26 19,407.94 19,418.26

6

Note on Segment Information

Primary Segments

The Company's operations predominantly relate to providing software services and IT-enabled services. Accordingly, revenues represented along]
software services and IT-enabled services comprise the primary segmental information. Certain expenses are specifically not allocable to individua
segments as the underlying services are used interchangeably and accordingly expenses are separately disclosed as unallocable.

Segmental Capital Employed

Segregation of certain assets, liabilities, depreciation and other non-cash expenses into various primary segments has not been carried out as the
assets are used interchangeably between segments. Accordingly, assets other than trade receivables are disclosed as unallocable and no disclosure

relating to segmental liability has been made.

Previous period/year figures have been reclassified/ regrouped to confirm with current period/year presentation, wherever applicable.

For and on behalf of the Board of Directors,

™~

Yysuf Lanewala
Chairman & Managing Director

"‘“>

Lo

Place : Bengaluru
Date : August 10, 2016

\
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MINDTECK (INDIA) LIMITED

Prestige Atlanta, No.10, Industrial Layout, 7th Main, 80 Feet Road, 3rd Block, Koramangala, Bengaluru 560 034
Ph. No.: +91 (80) 4154 8000; Fax: +91 (80) 4112 5813; 'www.mindteck.com' ; CIN: L36007KA1991PLC039702

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016
(Rs in lacs, except as otherwise stated,

Quarter ended Year ended
. 30-Jun-2016 31-Mar-2016 30-Jun-2015 31-Mar-2016
SL Ne.
¢ Particulars Unaudited | Unaudited | _ Unaudited Audited
(Note 1) (Note 1) {Note 1)
1 Income from operations 7,923.21 7,935.66 8,018.85 31,162.97
2 | Expenses :
a) Employee benefits expense 5,128.02 4,858.42 4,963.51 19,849.41
b) Cost of technical sub-contractors 1,617.18 1,419.55 1,590.31 5,700.22
c) Depreciation and amortisation expense 4728 45.73 42.76 181.83
d) Other expenses 799.62 1,326.78 762.21 3,545.06
Total expenses 7,592.10 7,650.48 7,358.79 29,276.52
3 | Profit from operations before other income, finance costs and 33111 285.18 660.06 1,886.45
exceptional items (1 - 2)
4 | Other income 65.62 69.15 43.17 224.08
5 | Profit from ordinary activities before finance costs and 396.73 354.33 703.23 2,110.53
exceptional items (3 + 4)
6 | Finance costs 8.79 8.12 5.82 32.36
7 Profit from ordinary activities after finance costs but before 387.94 346.21 697.41 2,078.17
exceptional items (5 - 6)
8 | Exceptional items - - - .
9 | Profit from ordinary activities before tax (7 - 8) 387.94 346.21 697.41 2,078.17
10 | Tax expense/(Credit) (Note 6) 50.49 133.83 197.34 (514.56)
11 | Net Profit from ordinary activities after Tax (9 - 10) 337.45 212.38 500.07 2,592.73
12 | Extraordinary items (net of tax expense) - - - -
13 | Net Profit for the period (11 - 12) 337.45 212.38 500.07 2,592,773
14 | Paid-up equity share capital (face value of Rs 10 each) (Note 3, 4 2,477.85 2,475.71 2,464.86 2,475.71
and 5)
15 | Reserves excluding Revaluation Reserves as per balance sheet 16,783.61 16,377.02 14,404.27 16,377.02
16 | Eamings per share (Note 3, 4 and 5)
Basic EPS (in Rs.) 1.36 0.86 2.03 10.50
Diluted EPS (in Rs.) 1.32 0.80 1.98 10.25

Notes to consolidated financial results for the quarter ended June 30, 2016

1

The above consolidated financial results of the Company have been reviewed by the Audit Committee and thereafier approved by the Board of]
Directors in their meeting held on August 10, 2016. The Company's Statutory Auditors have carried out the limited review of the unaudited
consolidated financial results for the quarter ended June 30, 2016, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosurg
Requirements) Regulations, 2015. An unqualified limited review report has been issued by them thereon. :

The above unaudited consolidated financial results of the Company include the financial results of its wholly owned subsidiaries including step
subsidiaries - Mindteck Inc., Mindteck Singapore Pte. Limited, Mindteck UK Limited, Mindteck Netherlands B.V, Mindteck Germany GmbH
Mindteck Middle East Limited. SPC, Mindteck Software Malaysia SDN BHD, Mindteck Solutions Philippines Inc. and Chendle Holdings Ltd

The Company has consolidated the financial statements of the Mindteck Employees Welfare Trust (‘the Trust') with that of its standalone
financial statements to comply with the requirements of SEBI (ESOS and ESPS) Guidelines 1999. As a resuit, the Company's paid up equity
shares stand reduced by 416,000 shares as on June 30, 2016. To give effect to the consolidation of the Trust, Rs 41.6 lacs has been reduced fronJ
equity share capital, Rs 362.4 lacs has been reduced from securities premium account and Rs 15.71 lacs has been adjusted in reserves. The share

held by the Trust were reduced from outstanding number of shares for computation of basic EPS of the Company as per the guidance note on
accounting for employees share based payments, issued by ICAL

Number of shares issued upon exercise of stock options/restricted shares by employees is 21,366 for the quarter ended June 30,2016.

EPS for the quarter is not annualised.

Tax expense relating to year ended March 31, 2016 includes reversal of overseas tax provision for earlier years.




7  Audited Financial Results (Standalone information)
(Rs in lacs, except as otherwise stated)

Quarter ended Year ended
Particulars 30-Jun-2016 31-Mar-2016 30-Jun-2015 31-Mar-2016
Unaudited Unaudited Unaudited Audited
{Note 1) {(Note 1) {Note 1)
Revenues . 1,996.38 2,549.16 1,903.21 8,664.62
Profit before tax and exceptional items 184.83 213.18 357.07 1,352.07
Profit after tax and exceptional items 120.47 127.95 234.26 820.16

8  Segmental reporting (Consolidated - unaudited)

The Mindteck Group's operations predominantly relate to providing software services to external customers and providing IT-enabled servicesjto
consolidated subsidiaries within the Group. The Group considers business segment as the primary segment and geographical segment based o
the location of customers as the secondary segment.

Since IT-enabled services are rendered to subsidiaries which are consolidated, the disclosure of a separate IT-enabled services segment as a
separate primary segment is not applicable. The Group is therefore considered to constitute a single primary business segment and accordingly
primary segment disclosures have not been presented.

The accounting principles consistently used in the preparation of the consolidated financial statements are also consistently applied to record
income and expenditure in the individual geographical segments.

Geographical segments

(Rs in lacs, except as otherwis otherwise stated)
Quarter ended Year ended
. 30-Jun-2016 31-Mar-2016 30-Jun-2015 31-Mar-2016
Revenue from external customers by location of customers Unaudited Unaudited Unaudited “Audited
(Note 1) {Note 1) (Note 1)
- USA 5,514.92 5,191.22 5,610.23 21,280.83
- India 792.10 1,292.94 32241 3,005.14
- Rest of the world 1,616.19 1,451.50 2,086.21 6,877.00
Total 7,923.21 7,935.66 8.018.85 31,162.97

For and on behalf of the Board of Directors,

%f/\ljx:ila /\/&,\

Chairman & Managing Director

Place : Bengaluru
Date : August 10, 2016

\

.




B S R & Company

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 3980 6000
11-12/1 Inner Ring Road Fax +91 80 3980 6999

Koramangala
Bangalore 560 071 india

Review report to the Board of Directors of Mindteck (India) Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘Statement’) of Mindteck (India) Limited (‘the Company’) for the quarter ended 30 June
2016. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors in their meeting held on 10 August 2016. Our
responsibility is to issue a report on this Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (‘SRE’)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
unaudited financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of standalone unaudited financial results for the
quarter ended 30 June 2016, prepared in accordance with applicable accounting standards
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for BS R & Company
Chartered Accountants
Firm Registration number: 128032W

On/wm Wk/ﬂl/
Vineet Dhawan
Partner
Membership No. 092084
Bangalore
10 August 2016



BSR& Company

Chartered Accountants

Maruthi info-Tech Centre Telephone +91 80 3980 6000
11-12/1 inner Ring Road Fax +91 80 3980 6999
Koramangala

Bangalore 560 071 India

Review report to the Board of Directors of Mindteck (India) Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘Statement’) of Mindteck (India) Limited (‘the Company”) and its subsidiaries (collectively
known as ‘the Group’) for the quarter ended 30 June 2016. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors in their meeting held on 10 August 2016. Our responsibility is to issue a report on
this Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (‘SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
unaudited financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. The unaudited financial results for the quarter ended 30 June 2016 of certain subsidiaries, as
furnished to us by the management, have not been subjected to review either by us or by
other auditors. These subsidiaries account for 3% of aggregate of total income from
operations (net) and other income for the quarter ended 30 June 2016, as shown in the
Statement and therefore are not material to the Statement either individually or in the
aggregate.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results for the
quarter ended 30 June 2016, prepared in accordance with applicable accounting standards
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for BSR & Company
Chartered Accountants
Firm Registration number: 128032W

ﬂ T
MMW
Vineet Dhawan
Partner
Membership No. 092084

Bangalore
10 August 2016



MiInN teck Mindteck (India) Limited
(CIN: L30007KA1991PLC039702)
Prestige Atlanta, No.10, Industrial Layout

7th Main, 80 Feet Road, 3rd Block
Koramangala, Bengaluru - 560 034. India

Tel: +91 80 4154 8000/4154 8300
Fax: +91 8041125813

www.mindteck.com
FOR IMMEDIATE RELEASE
MINDTECK REPORTS FINANCIAL RESULTS FOR Q1 2016-17

Bengaluru, India — August 10, 2016: Mindteck (India) Limited (BSE: 517344 and NSE: MINDTECK), a global
technology company, today reported its unaudited financial results for the first quarter ended June 30, 2016.

The company’s consolidated revenue for the quarter stood at Rs. 79.23 crore as against Rs. 79.36 crore for
previous quarter ended March 31, 2016. Net profit for the quarter stood at Rs. 3.37 crore as against Rs. 2.12
crore for the previous quarter.

“I am pleased with a number of recent inroads, such as good smart city traction in the US, as well as a new
smart grid and home automation opportunity in India. Additionally, we established a presence in Mumbai
and in the Midwest - US,” commented Yusuf Lanewala, Chairman & Managing Director, Mindteck.

Key highlights for the quarter include:

» Showecased our loT-based Wi-Fi Thermostat and Lighting Control System with ROHM Semiconductor at
Sensors Expo 2016. These solution accelerator demos encompassed our EDS capabilities in multiple
domains, such as product engineering, hardware and firmware design, Linux expertise, app development
for i0S, cloud connectivity, loT and smart energy.

* Joined the GE Digital Alliance to expand our loT offerings into the industrial space. We also became an
Oracle Gold Partner to further development and implementation across Oracle’s entire portfolio.

» Expanded scope of work in the realm of mobility and web technology for our multinational medical device
client.

» Acquired a new client that specializes in programmable solutions for leading-edge electronic systems.

* Setupan ODCin product automation testing for a global storage company.

» Kick-started an offshore project in software quality testing for an analytical instruments company.

= Signed an agreement with a captive and leading global manufacturer of electronic instruments and
electromechanical devices for the aerospace, power, process and industrial markets.

About Mindteck (India) Limited

Mindteck is a global technology company that provides Product Engineering solutions and Information Technology services to
top-tier Fortune 50-1000 companies, start-ups, leading universities and government entities. The company's depth of
knowledge and niche expertise in embedded systems and enterprise applications is complemented by dedicated Centers of
Excellence in wireless design and storage testing. Office locations span the US, UK, Singapore, Malaysia, Netherlands,
Germany, Bahrain and India. In addition, there are four development centers: US, Singapore and India {Kolkata and
Bangalore). Mindteck is listed on both the Bombay Stock Exchange (BSE 517344), as well as the National Stock Exchange. The
company is among a select group of global companies appraised at Maturity Level 5, Version 1.3 of the CMMI Institute’s
Capability Maturity Model Integration (CMMI). It is also a Founding Me
for the Center for International Development (CID) at Harvard Universit
balika.hegde@mindteck.com. www.mindteck.com

as.online’ (www.atlas.cid.harvard.edu)




