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MINUTES CiF Ttr-iE 29rrr ANNUAI- GENER:\l-. |vIEETING OIr TltE I\'IEMBE
OF NOESIS INDUST'RIES L,IMITED H[:tD ON FIIIDAY, STPTEMBER
2016 CONII\4ENCED AT'01.30 I'.M. AND CONCLUDED AT 02.30 I'.M. A
EXECUTI\/E CLUB, 439, VILLAGE SHAHOORPUR, P.O. FATEHPIJIT BER
NEW DELHI-I10074

Directors Present

Mr. Prem Aclip Rishi
Mr. Rajesh Galhotrar
Mr. Rakesh Gupta
Ivlrs. Kalpana Gupta

Members present in person

Members present in proxy

Llrairrnan & N4;irr.rging i )irtctor
l)irc.ctor & CFO
Director
Independent Director" a

Chairman of Auclit Cornnrittce

38 (I'hirty Eight)

3 (Three)

Members voted through e-voting Process 18 (Eighteen)

CHAIRMAN

Mr. Prem Adip Rishi was elected to Chair the Meeting.

The Chairman ascertained the quorum for the Meeting. After getting

confirmation, he called the Meeting in order and proceeded'

The Chairman welcomed all the shareholders at the 29d'Annual General Meetin

of the Company. The Chairman also welcomed the Statutory Auditor, Secretari

Auditor and Scrutinizer present at the Meeting'

He then introduced the persons sitting on dias, from left Mrs. Kalpana Gup

Independent Director and Chairman of Audit Committee, Mr. Raiesh Galhotr

Director & cFo and Mr. Rakesh Gupta, Director of the Company.

The Notice convening the Meeting and Directors' Report was taken as read witl

the permission of the Mernbers and then the Chairman read the Auditor'

Report. He explained in detail the observations/ cotnments/qualifications give

in the Auditor's Report and in Secretarial Auditor's Report'

The Chairman then delivered his speech to the shareholders wherein he touc

i1brief the economic scenario, overall performance, etc. of the Compant'.

C['IAIRMAN'S
INITIALS
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: Chairman therr irrvitt'd the Members tt: ask cluestions, cornrrlcnts .rnri
financiarl startements The N4embcrs raisccl questions on tht'
w,'orking ancl financiais oi tht' ( ()nrpan\. The questitns so

bservations on the
:tter c'tlvering tl-re

ist'cl lt,ere repliecl.

he Chairman inlonned tl-re Members present that ir-r compliance with thc
rovisions of the C--ornpanies Act, 2073 and Rules l'ramed tht'reunrlc'r, the
onlpany had offerccl the facility of remote e-\'()ting, to all its Mernbers, in

;pect of the business to Lre transacted at this ?9th 4,-,,-rual General l\{ceting. Nlr
Rarnasamy, Proprietor of V. Ramasamy & Co., a firrn of Practicing C-'ornpar-rt

retary, (Membership No. FCS 6191, C.P. No. 661U) h.rs been appointcrl as the
rutinizer to scrutinize the remote e-voting process. 'Ihis online e-voting facilitv

,as available from Tuesrlar', September 27, 2076 (9.00 a.m. IST) and cnds trt'r

hursday, September 29,2076 (5.00 p.m. IST), and post conclusion of this AGM,
Scrutinizer would be submitting his report to me on the said electronic votir-rg

ercised by the shareholders of the Company.

Chairman informed the Members present that the Companv has arranged
r poll on all the resolutions listed at Item No. 1 to 6 of the Notice clateci August

,201.6, to be exercised by such Members, present at the meeting, who did not
rticipate in the remote e-voting process. He further clarified that Members,
ho have already cast their votes through remote e-voting during September 27,

16 to September 29,201.6, and are present in this meeting, either personallv or
hrough proxies, should not participate in the poll, and in case any of such

.ernbers, again cast their vote, in this meeting, the r,'oting done through remclte

voting shall prevail and their ballots will be treated as invalid.

then briefly apprised the Members present on the gist of resolutions
at agenda Item No. L to 6. Members were requested to raise their

ueries, if. any, on any of these agenda items, before these were put to vote.

n being satisfied that the Members present at the meeting have clearly
nderstood all the resolutions as set out at Item No. 1 to 6 of the Notice dated

ugust 25, 20'1,6 and they have no further inJormation to seek on any of these

enda items, the Chairman ordered the Poll on all these resolutions, by w'ay of
oting through ballot papers, distributed to all Members present at the meeting.

Chairman announced that the combined result of e-voting and polling
hrough ballots will be declared not later than tr,r,o days from the conclusion of
he Meeting, and will simultaneously be forr,r,ardecl to the BSE Limited and

ational Stock Exchange of India Limited, where the shares of the Companv are

isted and will also be placed on the Company's rt,ebsite www.mvlindustries.in

/

sr,Ff'
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nd on the website of NSDL www.evoting.nsdl.com.
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On the basis tri' thc Cornbinecl lle irort trf the Scrutinizer ior. r,-r otirru anel tor po
dated Septernbe r 30,2076, resolutit.,ns as set out at Itenr No. I trt 6 of the. Notic
dated Augtrst 25,2076 have becu clulr a1-rpror.ecl by the rncmbcrs r.r,itl-r rerluisit
majorit)'. Accordingl)r, th" outconie of the Voting process for the Orrlinary a1
Special Business at set out at Item No. 1 to 6 of the Notice c'latecl August 2j,207
is mentioned hereunder as a part of thc proceerJings of [116, ]!tlr Annual Gener;
Meeting of the Mernbers held on Scptcmbe r 30,2076:

Item No. L- Ordinary Resolution:

Mode of Voting (e-Voting & Poll)

Adoption of the Audited Financial statements of the Compan], as at March 3l
20L6 and the Reports of the Board of Directors and Auditois thereon.

"RESOLVED THAT the Audited Financial Statements of the Companv as a
March 31,2016 and the Reports of the Board of Directors and Auditors thereor
be and are hereby received, considered and aclopted."

Details of Votine:

V

CHAIRMAN'S
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Particulars Number of Members voting No. of Votes cast by them t'/o of
Total
Valid
Votes
Cast

Remote
e-voting

Physical Total Remote
e-voting

Physical Total

Total
Received

18 4l 59 70,73,666 30,77,507 1,07,57,173

Voted in
Favour (i)

18 47 59 70,73,666 30,77,507 1,07,57,773 100

Voted '

Against
(ii)

0 0 0 0 0 0 0

Invalid
Votes/
Abstained
(iii)

0 0 0 0 0 0 0

Outcome: Resolution passed by requisite majority
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m No. 2' Ordina Resolution:

ode of Voti

rotation

RESOLVED THAT Mr. Prem Adip Rislii (DlN: 00020611), u'ho rr,tires br
tation at this Annual General Meeting and, Lrcing cligible, offers himscli trrr re-

ppointment, be and is herebv re-appointed as a Director of the Comparrr, Iiable
retire by rotation."

ils of Votin
Nr. rf V.t"r.mt by th"* - i lt;rf -l

sipH'

Remote

Total
I Valid
I votut

Clast
e-voting .

l

70,73,666 | tO,ZZ,SOZ
I

Physical Total

tnr,,itii
lil----l
iltt-----19e.99 I7,07,50,7?5 I YY.YY 

j

004 i

tcome: Resolution passed by requisite majority

Resolution:

ode of Voti

ntment of Mr. DIN:00021
ble offers hi intment.

RESOLVED THAT Mr. Rajesh Galhotra (DIN: 00021326), who retires by

ion at this Annual General Meeting and, being eligible, offers himself for re-

ppointment, be and is hereby re-appointed as a Director of the Company, liable

retire by rotation." Ii

ti

a/
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Remote I Physical I total

Number of Members voting

lN: 00020611), who is li

)articulars

otal
.eceived

18 11 59

/oted in
avour (i)

16 41, 57 70,73,278 30,77,507

/oted
\gainst
III

2 0 2 448 0 448

nvalid
'otesf

'bstained
ii)

0 0 0 0 0 0 0
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Details of Voting:
-it',, if

fotal
Valid
Votes
Cast

47 fo

2

70,73,158

448

30,77,507 1,01,50,665
I
I

448 |

99.1)9

0
-i

I
I

00.1

Outcome: Resolution passed bv requisite majority.

Item No.4- Ordinary Resolution: Mode of Voting (e-Voting & Poll)

Ratification of apDointment of Arun Kishore & Co., Chart
ICAI Reed.No.001 as Statutorv Auditors of the Compan

and fixing their remuneration.

"RESOLVED THAT the appointment of M/s Arun Kishore & Compan
Chartered Accountants (ICAI Regd.No. 001898N), be and are hereby ratifiecl
the Statutory Auditors of the Company to hold office from the conclusion of t
ensuing Annual General Meeting until the conclusion of the next Annual Gener
Meeting of the Company, at such remuneration as may be decided by the Boa

of Directors of the Company."
Details of V

Voted in
favour (i)

Invalid
Votes/
Abstained

No. of Votes cast by themNumber of Members voting

PhysicalRemote
e-voting

7,01.,57,773

7,01.,5L:t45Voted in
Favour (i)

Voted
Against

Invalid
Votes/Abst
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otrl -+--f-11 i ,t :, 70,73,606
I

30,77,at\7 l,0l,5l,l l3
Receivecl
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come: Rt'solution passerl bv rr'quisite majoritv

.ll!\ ,\; i: _!l :,i

_lg_dggl t .',. ,' ,* l:,:::_ltiilfg la |f:li.t

rpproval for Related Party Transactions

RESOLVED THAT pursuant to the provisions of I{egulation 23 of the SEBI

Listing Obligations and Disclosure Requirements) Regul31i1rns, 2015 (inclucling
ny statutort' nroclifications or r€-€flcrCtments thereof, for the tii-rte being itr ftlrce),

onsent of the Cornpany be and is herc,bv accorded for euterilrg into contracts,

rrangements or transactions in the ordinarv course of business with MVI -

,imited, a relatecl party within the meaning of Regulation 23 of the SEBI (Listing

)bligations and Disciosure Requirements) Regulations, 2015 read with Section

,Q6l of the Companies Act,2013, which includes long term borrowing on such

erms and conclitions as may be mutually agreed between the Company and

yIVL Limited for an aggregate amount not exceeding Rs. 500 Lakhs in respect of

rFinancial Year.

)etails of Voting! , ,

Particulars Number of Members voting No. of Votes cast bY them tt/.' of 
I

Total I

Valid 
iVotes I

Cast 
i

-_-l

Remote
e-voting

Physical Total Remote
e-voting

Physical Total

lotal
teceived

18 47 59 70,73,666 30,77,507 7,07,51,773

/oted in
ravour.(i)

76 41 57 70,73,218 30,77,507 1,01,50,725 99.99

y'oted

\gainst
ii)

2 0 2 448 0 448 .004

nvalid
/otey'
\bstained
iii)

0 0 0 0 0 0 0

Resolution Passed by requisite majority

rl
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ltem No. 5- Special Resolution:

Mode of Voting (e-Voting & Poll)

To approve mortgaging of the Assets of the Companlu

"RESOLVED THAT in supersession of resolution passed bv Posttrl Ballot cr

26th Decemtrer, 2077, the consent clf the Compant' be ancl is herclrv accortlecl tt
the Board of Directors in terrns of Section 180(1)(a) ancl all other applicabl
provisions, if any, of the Companies Act, 2073 (including any statutor,
modification or re-enactment therer>f for the time being in force) and rule
thereunder, to mortgage and/or create cl-rarge of all the immoi'able and movabl
properties or such assets of the Companv wherever situated, prcserrt and futu
and f or with power to enter upon antl take possession of the assets of
Company in certain events on such terms and conditions and at such time o
times and in such form or manner as it may think fit, to or in favour of t
Money Lenders, NRIs (Non Resident Indians), OCBs (Overseas Corporat
Bodies), FIIs (Foreign Institutional Investors), Financial Institutions, Banks, bclt.

Indian and Foreign, Trustees for the Debenture Holders, Trustees for EC

(External Commercial Borrowings) and/or bonds or Commercial Papers issued

proposed to be issued for an aggregate nominal value not exceeding Rs. 600.

Crores (Rupees Six Hundred Crores only), to secure Term loans, Debenturr

ECBs, Bonds, Commercial Papers and all other types of loans and/o
indebtedness together with interest, cost, charges, exPenses and other moni

including premium payable in the above connection in terms of the agreement tc

be entered into between the Company and the Money Lenders, NRI's, OCB's

FIIs, Financial Institutions, Banks, Trustees for the Debenture Holders, Trus

of ECB, Commercial Papers, Bonds, such security to rank pari-passu with,

second or subsequent to the mortgages anrJlor charges already created or to

created by the Company or in such manner as may be agreed to between t

.or,."or,"d parties ut d ut may be thought expedient by the Board and furthe

that the Board be and is hereby authorized to finalize and execute the document

and any other clocuments, papers and writings for creating the aforesai

mortgages and/or charges and to do all such acts, deeds and things as rnay L

necessary or expedient for implementing this resolution.

RESOLVED FURTHER THAT the Board andf or any Person authorised by t

Board, be and is hereby authorised to negotiate and finalise the terms an

conditions, agreements, deeds and other documents for creating the mortgage

charges, Iieni, hypothecation, assignment, transfer and/or other form o

,"".riiti", and to do all such acts, deeds, matters and things as ilIav be necessar'

rY
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to give effect to this resolirtion."
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ils of Voti

t

I,I
I

P"nt"larsl M*ffi of \{ernherr roti"gl - - No. .ir v"i*r.ust uy th"-- " , ;a
r I otal

fn"*ot" l'hrsical , roiJ I h";;t.. t'ny.i.J = - 't'ot"1 \alid
iitle-votingj i I e-voting I votes

I "i | | | t'ast
ll-l-i ,l-

Total
Received

18 | ,, i t, I zo,zt,ooe i, zo,zz,soz 7 ,07,57 ,17 \

Voted in
Favour (i)

1,6 ,1 57 70,73,218 1 3t),77,507
l

7 ,01 ,50,7?.t (.ic) c)c) 
I

l

- - ---l448 .00-r l

it
Voted
Against
(ii)

2 0 2 448 0

Invalid
Votes/
Abstained
(iiit

0 0 0 0 0 0r0
i

i

rtcome: Resolution passed by requisite majoritr'.

)TE OF THANKS

.ere being no other agenda item to kansact, the Meeting concluded with a vote

thanks to the Chair.

:6th October,20'j.6
: New Delhi

-n
td.

CHAIRMAN


