
lDBi Capital Markets & Securities Ltd.
(formerly known as lDBl Capital Market Services Limited)

Regd. Offlce:
3rd Floor, Mafatlal Centre,Nariman Point,
Mumbai -400021.
Tel.: +91-22-4322 1212
Fax: +91-22-22850785
Email: info@idbicapital.com

November 1,2016

Dear Sir/\4adam,

Subject: BUYBACK BY BHARAT ELECTRONICS LIMITED ("COMPANY") OF EQUITY
SHARES OF FACE YALUE OF <10 EACH AT A PRICE OF <1,305 PER EQUITY SHARE
oF 1,66,37,207 (ONE CRORE SIXTY SIX LAKIIS THIRTY SEVEN THOUSAND TWO
HUNDRED SEVEN) EQUITY STIARES, ON A PROPORTIONATE BASIS THROUGH
THE TENDER OFFER PROCESS ((BUYBACK OFFER").

This is in relation to the buyback by the Company of fully paid-up equity shares of face value {l0each
("Shares" or "Equity Shares") not exceeding 1,66,37,207 (One Crore Sixty Six Lakhs Thirty Seven Thousand

Two Hundred Seven) Equity Shares, from all the existing shareholders/ beneficial owners of Equity Shares of
the Company, including the Promoters, on a proportionate basis, through the "Tender Offer" process, in

accordance with the provisions of Section 68,69,70 and all other applicable provisions if any, of the Companies

Act, 2013, as amended (the "Companies Act, 2013'), and the provisions contained in the Securities and

Exchange Board of India (Buy Back of Securities) Regulations, 1998, as amended (the "Buyback
Regulations")

The total number of Equity Shares bought back under the Buyback Offer are 1,66,37,207 (One Crore Sixty Six

Lakhs Thirty Seven Thousand Two Hundred Seven) Equity Shares at a price of(1,305 (Rupees One Thousand

Three Hundred and Five) per Equity Share.

In accordance with Regulation 19 (7) of the Buyback Regulations, the Company has made a Post Buyback

Public Announcement for buyback of its fully paid up Equity Shares through tender offer route ("Post Buyback

Public Announcement"). The Post Buyback Public Announcement was made by the Company on October 29,

2016 in the following newspapers:

We are filing with you the printed copy and a compact disc containing the soft copy (in pdf version) of the Post

Buyback Public Announcement dated October 28,2016 made by the Company in relation to the Buyback Offer.

Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Post Buyback

Public Announcement.

Sincerely,
For and on behalf of IDBI Capital Markets & Securities Limited
(formerly, known as IDBI Capital Marku Limited)

€Jd*#
Authorized Signatory
Sumit Singh
Senior Manager

Encl.: As above

Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, C-l,Block G,
Bandra Kurla Complex Bandra, East, Mumbai,
Maharashtra- 400051

The Manager,
Department of Corporate Services
BSE Limited
256 Floor, P J Towers, Dalal Street,
Mumbai, Maharashtra- 40000 I

(Wholly Owned Subsidiary of lDBl Bank Limited)
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&* BHARAT ELE-CTRON:ICS LIMITED
- 

til*afliidnidns Gllrl: [32309KA1954G01000787
witao€t. fi$av4^xn Rcghlsrsd & Conorab 01fic0: outer Ring Road, Nagavara, Bengaluru - 560 045, Karnataka, lndia; Te[ (080) 25039266;

25039266; Email: Wobsile: rn,w.bel-india.com; Conlacl Person: Shri S. Sreenivas,

This Public Announcemeflt (tire "Posl Buybacl Public Anro[m0merl") is being made pursuant b the pmvisions ol Reguldion 19 (7) ol he Securities and Exchange Board ot
lndia (Buy Backol Securities) Regulations, 1998, as amended (the "Brback Rlgulrlions"). Ihis P0st Buyback Public Announcement should be read in coniunction wih fe Public

Announcemeflt dated September 14, 201 6 (the "Puillc tunouncsmsnf) and $e Lstbr o, Ofter dated September 30, 2016 (lhe 'Lstlsr ol oller"). The lerms used but not fefned in

this Post Buyback Public Announcement shall havs he same meanin0s es assignod in fie Public Announcemert and $e Letter of otfer.

1. IHEEUYBACI(
1.1 Bharat Electronics Llmited ($e "Company") had announced te Buyback of not exceeding 1,66,37,207 fully paid-up equity sharEs oJ lace value 0f t 10 sach ("Eqully

Sharcs") from all the eisting shareholders/ beneficial owners 0t Equily Shares as on tE record dale (i.e. Tuesday, September 27, 2016), on a proportionde basis, ttrrough the
"Tcndsr ollel" process al a price ott 1,305 (Rupees one Thousand Three Hundred Five 0nly) per Equity Share payable in cash for an aogregate consideration not excoediu
t 21 7'1,1 5,56,379 (Rupees Two Thousand one Hundred Sevenu one Crore Fitteen Lakh Fitty Six Thousand Three Hundred Seventy Nine only) ("Buyback Oflor Size"). Ihe
Buyback oller Size represents not exce€ding 25% 0rbe aggregate 0fthe Company's lully paid-up share capital and free reserves, as perthe audited accounts oftie Company

lor $e financial year ended March 31, 2016 (fie last audibd standalone linancial statemems available as on lhe date of.Board Meeting recommending fie proposal ot he
Buyback) and is wifiin $e staMory limits ol 25% 0f te aogregate ol tE fully paid up share capital and free reseryes as per lhe audited acc0unls ol he Company tor he
linancial y8ar ended March 31 , 201 6. The number ol Equity Shares bought back in he Buyback constiutes 6.93% ol the pre Buyback equity share capital ot $e Company.

1 .2. The Company has adopted Tender otler route lor the purpose 0t Buyback. Ihe Buyback was implemented using the 'Mechanism l0r acquisition 0f shares through Slock
Exchange'notifiedbySEB|videcircularClR/CFD/PoLICYCELI/1/2015datedApril13,2015("SEBICircuhr).

1 .3 The Buyback otfer opefled on Thursday, octob€r 6, 201 6 and closed on Friday, 0ctober 21 , 201 6.

2. IIETAILS OF BUYBACX

2.1. ThetotalnumberofEquitySharesbougirtbackundertheBuybackoflerarel,66,ST,20TEquitySharesatapdceoftl,305(RupeesoneThousandThreeHundredandFive
only) per Equity Share

2.2 ThatohlamountutilizedintheBuybackofEquitySharesist2lTl,l5,s5,l3S(RupeLsTwoThousafldoneHundredSeventyoneCmreFifteenLakhFittyFiveThousandOne
Hundred Thirty Five only) excluding transaction costs viz. bmkenge, applicable tax8s such as securities tansadion tax, service tax, stamp duty, etc.

Seven Thousand Two.Hundred and Seven only) Equity Shares in rEsponse lo the Buyback, resulting in the subscription o, approximately 1.22 times lh€ maximum number

0t shares proposed b be bought back The delails ol valid bids received by he oftert are as lollows:

. As per $e certilicate dated october 26, 20 1 6, received lrom lmegrated Enterprises (lndia) UmitEd.

ilole: a. All Equiy Shares valwtendercd W Smail SharilDlders i.e.12,52,749 Equiu Shans, havebeen accepted inluil, ucepl 685 Equity ShaBs, which anEndeBd bytBn
over and above thet holding as on Record Date. Accodingly, utt of 12,52,749 EquW Shares validly tondarcd by the Shareholde$ in Reserued Cefegory 12,52,0 .64 Equtty
Slwes have been acceptod lor the Bu@ck0ffer

b. As regads Equity Sharcs bndercd by Shaelt/oklers in he Aenenl Cabqory, ilE Additionil Equity Shares tendercd by then ovil and above heir Buyback Entiiemi,
have boen accepted on a $opottionate bds. Accodingly, od ol 1,90,N,607 EquW Sharcs validu ENaN by flE ShareholdeB in Aeneral Cabguy 1,53,85,143 Equiy
Shafts have been accepted forhe Buyback olfa.

2.4. All.validbidshavebeenconsideredforfiepurposeolAcceptanceinaccordancewihtheBuybackRegulationsandParagnphl9oftheLetterototfer.Thecommunication
ol acceptance / reiection has been dispatched by te Registar to Gspective Shareholders on october 28, 201 6.

2.5 The settlement of all valid bids have been completed by he Clearing Corporation / BSE 0n october 28, 201 6. The lunds in respsct of accepted Equity Shares have been paid

out to the respective Shareholder Brokers / cust0dians.
2.6 Demat Equity Shares accepted under the Buyback have been transtered b he Company's demat escrow account on october 28, 201 6. The unaccepted demat Equiu

Shares have been returned to respective ShaBh0lder Brokers / custodians by $e Cleadng Co0oration / BSE on october 28, 201 6.
2.7 The odinguishment ot 1,66,37,207 Equtty Shares accepted under $e Buyback in d8mabrialized torm is cunenty under process and shall be compls,ted by Novembor

2,2016.1Ie Company, and ih Iespsclive directors, accepl full responsibility for he intormation contained in this Post Buyback Public Announcement and also accept
responsibility lor the obligations 0t the Company laid down under $e Buy-back Regulations.

3. CAPTTAT STRUCTURE Al{D SHABEHOTDII{G PAIERN
3.1. ThecapitalstructureoftheCompany,preandpostBuybackotferisasunder: (Equity Shares have a tace value ot t 10 each)

, Subiecl to extinguishment ol 1,66,37,207 Equity Shacs.

3.2. The details 0l ttle Shareholders / beneticial owners trom whom Equity Shares exceeding I % ol he total Equity Shares bought back have 6een accepted for Buyback 0ffer are
as mentioned below :

3.3. The shareholding paltern ol the Company (as on Record Date i.e. 27, 2016) and post Buyback is as under

' suDFdm oonguBnmem il 1,66,37,207 Equny slures.

4. MAI'IAGER TO IHE OUYBACT OFTER

7r-..rri[!F.rtrt5i5l6*: toBt cAPtTAt t[ARxErs & sEcuntttEs ummo (Formeny ioown as tDBr Gapmt Mafter servrces umrco)
I E I} l l I f, EEIIIIELI 3ni Flonr. Mareflel Centm Nerimen Point Mrmhei - 40n n2l

Coilact Plrson: : Sumit Singh; Iel: +91 (221 4322 121 9; Far: +91 (221 2285 OTA'
E-mall: bharat.buyback@idbicapital.com; Wsbsite: www.idbicapital.com
SEBI Registrati0n llumbor: 1NM000010866; Validily period: Permanent Ctl{: U65990MH1993G01075578

5, DIRESTORS' BESPONSIBILIW
As Per Regulation 19(1) (a) of $e Buyback Beguldio$, lhs Board of Dimctors of lhe Comparry accepi full rcsponsibiliiy lor the inlormation conteined in $is Past Buyback Public

tor and 0n behalf of $e Board ol Directors of
tharal ElBclronlcs Limiled

-sd/- sd/-
Mr. llahrai loishnappa 3. Eraerivas

Place:
Director (other Units) Company SecEtary.
DIN:07506012 ReE

oale: october 28, 2016

sd/-
0r. Aiil TaYamppa lklghalgi
Dkeclor (R&D)

DIN:05300252

Parliculars
Prs uyiack Posl Buytacl,

llo. ol Equlty Shares Amount R) llo, ol Equlty Shares firounl (t)
Authorized share caoital 25,00,00.000 250.00.00. 5.00.00.000 250,00,00,000
lssued, subscribsd and paid up share capital 24,00,00,000 240.00.00. .33.62.793 223,36,27,930

Name ol lhe Shareholdsr
l{0. ol Equily Shiles

rccsolod undsl lho BuYirGl
Equity Shares accepted as o % ol
tnlrl Ff,nilv Shrr.c hnmhl h.^l

Equily Shares accsplsd as a % ol
lolal trosl Bwhact Ednllv Shrres

President ot lndia acting through Minislry 0l Defence, Governmont ol lndia 1.38.28.771 83.12% 6.19%

+

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHABEHOLDERS/ BENEFICIAL

OWNERS OF EOUITY SHARES OF BHARAT ELECTBONICS I.IMITED


