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~ Date: February 11, 2020

1 To, :
BSE Limited
1P, ). Tower,
Datal Street,
Mumbai—400001

To, .

National Stock Exchange of India Limited
“Exchange Plaza” C-1, Block G,

Bandra Kurla Complex,

Bandra, Mumbai- 400051

Script Code: 531179

Symbol: ARMANFIN
Series: EQ |

ISIN: INEF09C01017

. Dear Sir,

.SUB: UNAUDITED FINANCIAL RESULTS WITH LIMITED REVIEW REPORT FOR THE QUARTER /

PERIOD ENDED ON DECEMBER 31, 2019

Pursua_nt to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
- 2015, we hereby submitting Unaudited Financial Results (Standalone & Consolidated) for the
quarter / period ended on December 31, 2019 as reviewed by audit: committee and approved by
"-Board of Directors in it’s meetmg held on February 11, 2020.

~ The statutory auditor has also carried out a limited review. The Limited Review Certificates of M/s
- Samir M. Shah & Associates, on Unaudited Financial Resuits (Consolidated & Standalone) for the
quarter ended on December 31, 2019 are also forwarded herewith. . ‘

o The Meeting conducted at 02.30 p.m. and concluded at A4 p.ém.

. Thanking you,

- Yours faithfully,

For, Arman Financial Services Limited

i

NN

Jayendra Patel -

Vice Chairman & Managing Director

* (DIN: 00011814)
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. STATEMENT OF CONSOLIDATED UNAUDITF.D FINANCIAL RESULTS FOR THE QUARTER / PERIOD ENDED ON DECEMBER 31, 2019

31.12,2018

| Sr.No. Particulars 31.12.2019| 30.09.2019 | 31.12.2018 |31.12.201%
' 1 Unaudited | Unaudited | Unaudited | Unaudited | Unaudited
1 |Income from operations
a. Revenue from Operations ) : :
i. Interest Income -5,448.52 5,181.08 3,619.98} 15,212.60 9,472.64
ii. Fees and Commission Income : : 173.80 140.81 111.22 445,59 282.66
iit. Net Gain on Fairvalue Changes of Investment Marked To Market 2737 -58.45 47.72 1100 54.37
iv. Others _ : : ~ 18.98 38.35 3.68 80,56 | 8.04
Total revenue from Operataons 5,669.68 5,301.79 3,782.59 | 15,749.75 9,818 63
b, Other Income 34.28 134.73 - 0.03 210.25 | 6.35
Total income . ' '5,703.96.| ' 5,436.52 3,782.62 | 15,960.00 | 9,824.95 |
. 2 |Expenses L .
a. Finance cost 1 2,075.91 2,211.12 1,467.94 6,111.97 ‘ 3,854.55'
h. Fees and commission expenses - 53.44. ?58.71 45,88 158.79 97.86
¢. Impairment losses on financlal assets " 436,50 223.16 194.02 807.71 410.13
d. 'Employees benefits'expense . " 901,61 880,70 685.60{ 2,582.94 1,841.97
|e- Depreciation and amortisation expense : 20.50 | 522.47 1243 58.82 37.40
f. Other expenses 403.99 388.63 321.56 1,157.72 827.61
Total Expenses 3,891.93 3,784.79 2,727.43 | 10,877.94 7,069.61
3" | Profit / {Loss) before an Exceptional and Tax (1-2} - 1,812.03 1,651.73 1,055.19| 5,082.06 2,755.35
"4 | Exceptional items o I R -- - I oo
5 Profit / {Loss) before Tax (3 - 4) 1,812.03| 1,651.73 1,055.19 | 5,082.06 ~ 2,755.35
6 | Tax Expense {net} . . o I ‘
- Current tax : 515.97 377.67 285.85 1,342.42 | 693.40
- Deffared tax liability / {assét) . 60.16 . 69.88 48.40 -31.80 136.30
Net Tax Expenses : !. 455.81 | 447 55 334.25 1,310.62 829.70
7 PI‘OfIt for the period / year from contmumg operatlons (5 6) 1,356.22 | 1,204.17 72094 | 3,771.45 1,925.65(
3 Proflt/ {loss) from discontlnued operations - ‘ - - - ‘
9 | Tax expense of duscontqnued operations - - - - -
10 | Profit/ tioss) from discontinued operatmns (after tax) (8-9) - B - - -
11, | Profit for the period / year (7+10) ' 1,356.22 1,204.17 726.94] 3,771.45 1,925.65
12 | Other comprehensive income / {loss) :
(2} (i) ttems that will not be reclassified to profit and loss
- Fair valuation gain / (loss} on financial instruments measured at FYOCI _ - v - - -
. Remeasurement of Defined Benefit Obligations -1.68 -1.69 '-1.94_ -5.05 -5.82
() Incorne tax relating to items that will not be reclassified to profit and loss 0.43 | 037 0.54 1.30 1.61
Sub Total {a) ‘ -1.25 1-132 -1.40 -3.76 -4.21
{b) {i} Items that will be rectassified to profit and loss o : :
" - Fair Vialue changes on Advances . _ --20.09 166.63 |- -54.25 15.54 -67.42
{ii} Income tax relatlng to itemis that will be reclassnfled to profit and loss 515 i _%19.'57 ' 14.87 -3.58 18.94
Sub Total (b) 14944 ~ 47.07] = -39.38 1156 -48.48
Net Other comprehenslve mcome / (loss) (a)+(b) 13.68 45.75 -10.79 1 7.80 -52.70 |
~ 13 | Total Comprehensive Income 1,369.90  1,249.93 $80.16 3,779.25 1,872.95
Paid up Equity Share capital (face value of Rs. 10/ ) 845011 698.13 - 685.23 845,01 695.23
14 | Earnings per share (in Rs ). s o ' '
{a} Basic EPS 16.45 . ;17.31 1037 | 53.07 2777
(b) Diluted EPS 16.38 13.89 8.30 52.80

2228 | -




Nates

N

1  The unaudited consolidated financial results of the Company and its subsidiary (collectively referred to as the 'Group') have been prepared in
accordance with Indian Accounting Standards ('Ind AS’) prescribed under section 133 of the Companies Act 2013 [the "Act']. The Group has adopted
“tnd AS from 1 April 2019 with effective transition: date of 1 April 2018 and accordingly, these financial results together with.the results for the
comparatwe reportlng period have been prepared in accordance wnth the recognition and measurement principles as laid down in Ind AS 34 -
Interim Financial Reporting, prescribed under section 133 of the Act and the other : accountmg prlnCIpIes generallv accepted in India.
“Thig transition to Ind AS has been carried out from the e_rstwhile Ac(:ounting Standards notified :under the Act, read with rule 7 of Companies
. (Accounts) Rules 2014 {as amended), guidelines issued by Reserve Bank of india {'RBI') and other generally accepted accounting principles in india
{collectively referred to as the ‘Previous GMP), Accordinélv, the impact of transition has been ret':o'rded in the opening reserves as at 1 April 2018
" and the corresponding adjustments pertaining to comparative prewous quarter as. presented m these financial results have been restated /
reclassified in order to conform to current penod presentation; :
These unaudited consblidated financial results have been drawn up onthe basis of Ind AS that are app]icable to the Group as at effective from April
1, 2019 based on the Press Release issued by the Ministry of Corporate, Affairs ("MICA') on 18 January 2016. Any application guidance / ciarlflcat;ons .
d:rections Issued by RBI or other regulators are lmpiemented as.and when they are issued / apphcable
2 'In compliance with Regulation 33 of the Securities Exchange Board of India (the 'SEBI'} {Listing Obligations and Disclosure Requirements)
Regulations, 2015, a. limited review of the frnanctal results for the. quarter f penod ended December 31,2019 has been carried out by the Statutory
-Auditors.
As perm:tted under circular no. CIR/CFD}’FAC/62/2016 dated 5 July 2016 lssued by the SEBI the Group has opted to avail exemption for submission
of Ind AS compliant financial results for the quarter ended 31 March 2019 and previous. yeanended 31-March 2019. Further,the Consolidated
financial results for the quarter / period ended on December 31, 2018 have not been subjected to ailimitéd review or audit, However, management
has exercised necessary due diligence to ensure that the flnanmal results for the quarter/ perlod ended on December 31, 2018 provide a true and
fair view of the Group's affairs.
3. As'required by ind AS 101 the profnt reconciliation between the flgures prevrous]y reported under previous GMP and restated as per Ind AS.is as
under:
: ‘ Quarter Ertded Period Ended
Tax Effects on Above Adjustments : . 31120018 31122018
Profit after tax as reported under previous GAAP - ‘ ' 583.45 | . . 1,584.95
' Adjustments resulting In Increase/(decrease) in profit after tax as -
' reported under Previous GAAP :
i} Impact on On recoghition of financial-liabilities at amortlsed cost by applicatlon of S :
Effective Interest Rate method : : S 52.13 102.92
“-]'ii) fmpact on On- recognition of other fi nancral Assets at amortlsed cost by application of A ‘
Fffective Interest Rate method . - s R . . -11.23 -105.25
tii} Impact on recognition of ECL on Advances - : S Ol : 55.04 ) 185.42 |-
iv} Impact on Employee stock options at Fair Value Method C S ) -13.57 -6.95
v) Fair value tmpact of Compulsory Convertible Debantures - v C 101.57 © 288.29
vi} Impact due to fair valuation of Financial Guarantee e - 1 o R
vii) Remeasurement of Defined Benefit Obligations : ‘ 1.94 5.82
viii} Tax Effects on Above Adjustments B ‘ ‘ ; -48.40 -129.54
‘| Profit after tax as reported under ind AS'(A) - ‘ 720.94 ' - 1,925,65
‘Other Comprehenswe Income /(loss) (net of tax) i
i) Fair Value change on Advances . ‘ . -54.24 | : -67.42
it} Tax Effects on Above Adjustments Lo : ‘ ‘ L 14.87 18.94
{ii} Remeasurement of Defined Benefit Oblrgenons 3 ' o -1.94 ) -5.83
'iv) Tax Effects on Above Adjustments. Sl : R . ] L 0.54 1.6
1 Total Other Comprehensive income / (Ioss) (net of tax) {B) : - o ] . -40.78 -52.71
Total Comprehensive Income as reported under Ind AS{A+B) - - : B S 680.16 1,872.95
4 | The unaudited Consolidated financial results for the quarter / penod ended on December 31,2019 along with restated comparative period have:

been reviewed by the Audit Commlttee and subsequenth/ approved. by the Board of Directors of the Company at its meeting held on February 11,
2020. ?




During the quarter ended on December 31, 2019, the holding Company has allotted 1890417 ordmarv equity shares of Rs. 10/- each pursuant to
* conversion of Compu!sonty Convertible Debentures {CCDs) into equity shares on:Cctober 11, 2019. Further, the holding Company has allotted
782308 equity shares of Rs. 10/- each against extingtlishment of 1204474 Class "A" ordinary equity shares {DVRs) of Rs. 10/- each pursuant approval
of scheme of arrangement by Hon’ ble NCLT vide it’s order dated November 18, 2019.

The Group has adopted ind AS 116 "Leases" effective April 01, 2019, as notified by the Ministry of Corporate Affairs {MCA} in the Companies {indian

Accounting Standard) Amendment Rules, 2019 using modiF ed restrospectlve method The adoptlon of this standard did not have any matenal
impact on the profit of the current quarter : : :

The Group* s business activity falls within a single busmess segment i. e Non Banklng Serwces hence there is no separate repottable segmet as per
Ind AS 108 on "Operating Segments' in respect of the Company. - :

Figures of previous reporting periods have been regrouped/ reclassufled wherever necessary to correspond with the f“ gures of the current reporting
pericd. : :

For and on behalf of the Board,
) ‘ ARMAN FINANCIAL SERVICES LIMITED

3 Jayendra Patel

Vice Chairman & Managing Director
DIN-00011_814

Date: 11.02.2020°
Place: Ahmedabad
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Limited Review Report on unaudited guarterly consolidatedfinancial results of Arman Financial Services
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015.

To

Hoard of Directors of

Arman Financial Services Limited
Ahmedabad

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Arman
Financial Services Limited (‘the Parent") and its one subsidiary (the Parent and its subsidiary together
referred to as "the Group") for the quarter ended December 31, 2019 (‘the Statement'), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEB! (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Hoard of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Qur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Lntity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matiers, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(&) of the Listing Regulations, to the extent applicable. The Statement includes the results of the
following entity:

1} Namra Finance Limited - Wholly Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles taid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.



6. The Statement includes the interim financial information of one subsidiary which has not been
reviewed by us, whose interim financial results reflect total revenue of Rs. 3,948.60 lakhs and
100,940.34 Lakhs for the guarter and nine months ended December 31, 2019 respectively, total net
profit after tax of Rs. 873.89 Lakhs and Rs. 2311.67 lakhs and for the quarter and nine months ended
December 31, 2019 respectively and total other comprehensive income / (Loss) of Rs. (5.36) lakhs and
Rs. 5.49 Lakhs for the quarter and nine months ended December 31, 2018 respectively , as considered
in the Statement. This interim financial statemazants / financial information / financial results have
been reviewed by other auditors whose report has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this subsidiary is based solely on the report of the other auditors and the procedures performed by
us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter,

For, Samir M Shah & Associates
Chartered Accountants,
[Firm Regd. No. 122377W]

Place: Ahmedabad ? o
Date: 11.02.2020 | j_\ y’\-ﬂ./‘ff;\;g. _\_Tftf‘p‘{'kﬂ e
' (Sneha Jethani)
Partner

[M. No. 160932]
UDIN: 20160932 ARRARAG: 155 S
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ARMAN FINANCIAL SERVIGES LIMITED
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STATEMENTY OF STANDALONE UNAUDITED FINANCFAL RESULTS FOR THE QUARTER / PERIOD ENDED ON DECEMBER 31, 2019

(R

In Lakhs

ept per share data)

Sr.No. Particulaf; 31.12.2019} 30.09.2019 | 31.12.2018 31.12.2019 31.12. 2018
Unaudited | Unaudited { Unaudited | Unaudited | Unaudited
1 |income from operations ‘ '
a. Revenue from Operations ‘ ]
“i. Interest Income : 1,828.14)  1,674.67 1,273.17| 5064.75} 3,278.95
ii, Others : » \ . 18.98 38.35 3.68 80.56 8.94
Total revenue from Operations 1,847.12 1,713.02 1,276.85 | 5,145.31 3,287.89
b. Other Income, -53.50 '65.02 41.86 149.92 121.11
Total Income 1,900.62 { 1,778.04 1,318.71 ( 5,295.23 3,409.00
2 Expenses . : .
a. Finance cost 551.20 © 53176 435.26 | 1,553.75 1,014.69
b. Fees and commission expenses 11.24 16.92 11.69 43.88 23.04
¢. Impalrment on Financial Assets ' 149.03 48.32 65.34 259.83 207.45
d. Emplévees benefits expense '339.81 320.25 254.4% 961.09 670.46 | -
e. Depreciation and amortisation expense - 2.92 291 1.71 8.32 ' 8.90
f. Other expenses 138.99 10202 96.00 366.83 289.82
Total Expenses 1,193.20 | - 1,022.17 864.52 | 3,193.71| 2,214.36
3 Profit / (Loss) before an Exceptional and Tax (1-2) ) 707.42 155.87 454,19 2,101.52 1,154, 64
4 Exceptional ltems - g - . - oL
5 Profit / (Loss) before Tax (3 - 4) 707.42 755.87 454.19 2,101.52 1,194.64
6 | Tax Expense (net} ‘ . -
- Current tax ) 188.47 136.41 83.47 485,01 211.25
- Defferad tax liability / (asset) (24.52) 77.87 29.36 8.09 94.86 | .
Net Tax Expenses . 163.95 214.28 112.83|  493.10 306.11
7 Profit for the period / year from continuing operations {5-6} 543.47 541.59 341.36| 1,608.42 838.53
8 | Profit / (loss) from discontinued operations - 4 - - -
9 | Tax expense of discontinued operations - 4 - - -
10 - | Profit / (loss) from discontinued operations {after tax) (8-9) - < - - -
11 | Profitfor the period / year. (7+10} 543.47 541.59 341.36 | - 1,608.42 888.53
12 | Other comprehensive income / (loss)
(a} (i} Eems that will not be reclassified to profit and loss
- Fair valuation gain / (Eoss) on financial instruments measured at FVOCE - - - - -
- Remeasurement of Defined Beneﬁt Ob!lgataons - {3.03) {1.02} {2.40} (3.07) {7.21)
(ii} income tax reiatmg to itemns that will not_ be reclassified to profit and joss 0.27 - 0.28 0.67 0.79 2.01
Sub Total {a) -0.76 080 | -1.73 -2.28 -5.20
{b) {i} Items that Wlﬂ be rec!ass:ﬂed to proflt and Ioss - . . _ _
- Fair Value changes on Advances 27.41 (54.75) (71.12) 8.01 (53.48)
{ii} Income tax relating to items that will be reclessiﬁed to profit and loss {7.02} . 15.19 19.79 {1.54)] .. 14,88
Sub Total (b) ‘ ‘ 20.39 -39.55 -51.33 4.47 -38.60
Net Other comprehensive income I {loss) {a)-f-(b) 19.63 -40.35 -53.07 2.19 . --43.81
13 | Total Comprehensive Income 563.10 501.24 288.29 | 1,610.61 844,72
Paid up Equtty Share capital (face value of Rs. 10/ ) 845.01 698,13 695.23 845.01 692.46
14 | Earnings per share {inRs.} . i ‘
|| (a) Basic £PS - 6.59 - 779 491 2263 128
{b) Diluted EPS 6.56 - 643 4.03 22.52 10.60




Notes

“The unaudited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS')

i
prescribed under section 133 of the Companies Act 2013 [the "Act’]. The Company has adopted Ind AS from 1 April 2019 with effective transition
date of 1 April 2018 and accordingly, these financial results together with the results for the compfarative reporting period have been prepared in
accordance with the recognition and measurement pr'mcip!es as laid down in ind AS 34 - Interim Financial Reporting, prescribed under section 133
of the Act and the other accounting principles generally accepted in india. ‘

This transition to ind AS has been carried out from the erstwhile Accounting Standards notified under the Act, read with rule 7 of Companies
{Accounts) Rules 2014 {as amendead), guidelines issued by Reserve Bank of india (‘'RBF} and other generally accepted accounting principles in India
{collectively referred to as the 'Previous GMP'). Accordingly, the impact of transition has been recorded in the opening reserves as at 1 April 2018
and the corresponding adjustments pertaining to comparative prewous quarter as presented in these financial results have been restated /
reclassified in order to conform to current perlod presentatlon :

These unaudited standalone financial results have been drawn up on the basis of Ind AS that are applicable to the Company as at effective from,
Aprit 1, 2019 based on the Press Release issued by the Ministry of Corporate Affairs ('M'CA‘) on 18 January 2016. Any application guidance /
clarifications. directions Issued by RBI-ar other regulators are implemented as.and when thev.er_e issued / applicable,

2 In compliance with. Regulation 33 of the Securities Exchange Board of India (the 'SEB!'} (Lis‘ring Obligations and Disclosure Requirements)
Regulations, 2015, a limited review of the financial results for the quarter/ period ended on December 31, 2019 has been carried out by the
Statutory Auditors. !

As permitted under cireular no. CIR/CFD/FAC/62/2016 dated 5 July 2016 issued by the SEBI, the Greup has opted to avail exemption for submissian
of ind AS compllant financial results for the quarter ended 31 March 2019 and previous year ended 31 March 2019, Further,the standalone financial
results for the quarter / Period ended on December 31, 2018 have not been subjected to & hmlted review or audit. However, management has
exercised necessary due diligence to ensure that the financial results for the quar‘cer/ period ended on December 31, 2018 provide a true and fair
view of the Companv s affairs.
"3 As required by Ihd AS 101, the profit reconciliation-between the figures previously reported -und.er Previous GMP and restated as per Ind AS is as
under: - : . .
‘ . Quarter Ended Period Ended
Tax Effects on Above Adjustments ‘ 31.12.2018 T 31.12.2018
" Profit after tax as reported under previous GAAP : : 20615 | 504.36
Adjustmenits resulting in Increase/(decrease) in profit after tax as : ‘ ; i
reported under Previous GAAP ‘
i} Impact on On recognition of financial liabilities at amomsed cost by application of !
Effective Interest Rate method L 7.85 | 63.00 |
. u] Impact on On recognition of other financial Assets' at amotrtised cost by application of . } }
Effective Interest Rate method o : B » ' o : 17,17 22.96 |
iii} Impact on recognition of ECL on Advances . . e o - e 0.62 (9.55)]
iv} Impact on Employee stock options at Fair Value Method . -~ . % = - . ¥ R - (6.93) , (7.55} .
v} Fair vaitie Impact of Compulsory Convertible Debentures : ] : 101.57 ‘ 288.29 |
vi} Impact due to fair valuation of Financial Guarantee ) L 41.86 114,79
vii} Defined Benefit Obligation Through OCt * : L ) 2.40 _ 7.21
viii} Tax Effects-on Above Adjustiments L ot (29.33) {94.58)
profit after tax as reported under Ind AS (A) ) o - i - '341.36 ' 888.53
Other Comprehensive Income / (loss) {net of tax) - o ) . .
Less- Remeasiurement of Defined Benefit Obhgatlons ' : : : : : (2.40) (7.21}
Add - Tax Impact on Above o . - ' ' : : ' : ' 0.67 2.01
Add - Fair Value,change on Advances _ N _ - S : | : (71.12) (53.48}
" Less- Tax Impact on Above . ' C ' R ; . 1979 14,88
Total Other Comprehenswe income | (loss) (net of tax) (B) L ) -53.07 -43,81
.Total Combrehensive Ini:ome as reported under Ind AS (A+3) : . 288.29 1 844.72
4  The unaudited standalone financial results for the quarter / period ended on December 31, 2019 along with restated comparative period have been

reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at its meeting held on February 11, 2020




During.the quarter ended on December 31, 2019 the Cornpany has allotted 1890417 ordinarv equity.shares of Rs. 10/- each pursuant to conversion
of Compulsorily Convertible Debentures (CCDs) into equity shares on October 11, 2019. Further, the Company has allotted 782908 equity shares of

Rs. 10/~ each against extinguishment of 1204474 Class "A" ordinary equity shares {DVRs) of Rs. 10/- éach pursuant approval of scheme of
arrangement by Hon’ble NCLT \rlde it’s order dated MNovember 18, 2019, )

The. Company has adopted Ind AS 116 "Leases" effectwe April 01, 2019, as notified by the Mlmstry of Corporate Affairs (MCA} in the Compames

{indian Accounting Standard} Amendment Rules, 2019 using modlﬁed restraspective method. The adoption of this standard did not have any
material impact on the profit of the current quarter

The Companys busmess activity falls within a single busmess segment i.e. Non Banking Services hence thére Is no separate reportable segmet as per
ind AS 108 on 'Operating Segments' in respect of the Company. :

Fagures of previous reporting periods have been regrouped/ rectassified wherever necessary to correspond with the figures of the current reporting
period.

‘ For and on behalf of the Board,
: ARMAN FINANCIAL SERVICES LIMITED

_ Date: 11.02.2020
Place: Ahmedabad

Ly W PNy

Jayendra Patel
Vice Chairman & Managing Director
DIN-00011814
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Limited Review Report on unaudited guarterly standalone financial results of Arman Financial Services
Limited pursuant to the Regulation 33 of the SEBI [Listing Obligation and Disclosure Requirement)
Regulations, 2015.

To

Board of Directors of

Arman Financial Services Limited
Ahmedabad

*
1. We have reviewed the accompanying statement of unaudited standalone financial results of Arman

Financial Services Limited("the Company") having its Registered Office at 502-503, Sakar I, Opp. Old
High Court, Ahmedabad-380014 for the gquarter ended December 31, 2019 {the 'Statement’) attached
herewith, being submitted by the Company pursuant to the requirements Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reparting”
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and parform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as stated in above Paragraph, nothing has come to cur attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard (‘Ind AS') specified
under section 133 of the Companies Act,2013 as amended read with relevant rules issued thersunder
and other accounting principles generally accepted in India, has not disclosed the infarmation
required to be disclosed in terms of Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For, Samir M Shah & Associates
Chartered Accountants,
_ [Firm Regd. No. 122377W]

Place: Ahmedabad é g. ’Tll{_ L o
Date: 11.02.2020 /s _ r‘»ﬂz{'\hﬁ:— MM.{
(R 2 _/tSnehalethani}
S Partner
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