
AWN 
Arman Financial Services Limited 

501-504, SAKAR III, OPP. OLD HIGH COURT, OFF. ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA 
PH. : +91-79-40507000, 27541989 FAX: +91-79- 27543666 email:finance@armanindia.com  Website : www.armanindia.com  

Date: February 9, 2019 

To, To, 
BSE Limited National Stock Exchange of India Limited 
P. J. Tower, "Exchange Plaza" C-i, Block G, 
Dalai Street, Bandra Kuria Complax, 
Mumbai-400001 Bandra, Mumbai- 400051 
Script Code: 531179 Symbol: ARMANFIN 
ISIN: INE109CO1017 Series: EQ 

Dear Sir, 

SUB: UNAUDITED FINANCIAL RESULTS WITH LIMITED REVIEW REPORT FOR THE QUARTER 

/PERIOD ENDED ON 31.12.2018 

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015, we hereby submitting Unaudited Financial Results (Standalone & Consolidated) for the 

quarter / period ended on 31.12.2018 as reviewed by Audit Committee and approved by Board of 
Directors in their meeting held on 09.02.2019. 

The Statutory Auditors have also carried out a limited review. The Limited Review Certificates of 
M/S Samir M. Shah & Associates, on Unaudited Financial Results (Consolidated & Standalone) for 
the quarter ended on 31.12.2018 are also forwarded herewith. 

The Meeting conducted at 03.45 p.m. and concluded at 05.00 p.m. 

Thanking you, 

Yours faithfully, 

For, Arman Financial Services Limited 

AHMEDABAD 

Jayendra Patel 

Vice Chairman & Managing Director 

(DIN: 00011814) 

CIN : L55910GJ1992PLC018623 
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Corporate House : "Heaven' 8, Western Park Society, 	 Opp. Ocean Park, Satellite Road, Arnbawadi, Ahmedabad, Sarnir M.. Sbah& 	
Samir M. Shah& Associates, Chartered Accountants 	Admin Office: B-516, Gopal Palace, Nr. Shiromani Flats, 

Nr. Inductotherm, Bopal, Ahmedabad, Gujarat - 380 058 (India) 	
Gujarat -380 015 (India) 

49,404.0 ~ Phone No. +91-7622012032 	 E-Mail samir@smshah.co.in  
URL : w\w.smshah.coin 

Auditor's Limited Review Report on Quarterly and Nine Months Ended Unaudited Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (Consolidated). 

To, 

Board of Directors of 

ARMAN FINANCIAL SERVICES LIMITED 

We have reviewed the unaudited consolidated financial results of ARMAN FINANCIAL SERVICES LIMITED 

and its one subsidiary having its Registered Office at 502-503, Sakar Ill, Opp. Old Gujarat High Court, Off 

Ashram Road, Ahmedabad - 380 014 ('the Company") for the quarter and nine months ended on 

December 31, 2018 ("the Statement'). This statement is the responsibility of the Company's Management 

and has been approved by the Board of Directors which has been prepared in accordance with applicable 

accounting standards specified under Section 133 of Companies Act, 2013 read with rule 7 of the 

Companies (Accounts) Rules, 2014) and other accounting policies generally accepted in India. Our 

responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement of unaudited consolidated financial results prepared in accordance with 

applicable accounting standards specified under Section 133 of Companies Act, 2013, read with relevant 

rules issued thereunder and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Place: Ahmedabad 

Date: 09.02.2019 

For, Samir M Shah & Associates 

Chartered Accountants 

(Firm Regd. No.:  122377W 	VA- 	
AZ'SOCIN,4p, 

PARTNER 	
'0 

FRN 

cil 

(SNEHA JETHANI) 

Partner 

(M.No.160932) 



S.aniir M Shah 0) 	I Samir M. Shah& Associates. Chartered Accountants 	Admin Office: B-516, Gopal Palace. Ni. Shiromani Flats, 

Corporate House : Heaven 8, Western Park Society. 	
I Opp. Ocean Park, Satellite Road, Ambawadi, Ahmedabad, 

'es 	
Ni. Inductotherm, Bopal, Ahmedabad, Gujarat -380058 (India) 	

Gujarat -380015 (India) 

Phone No. +91-7622012032 	 I E-Mail : samir@smshah.co.in  
I URL www.smshah.co.in  

Auditor's Limited Review Report on Quarterly And Nine Months Ended Unaudited Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (Standalone). 

To 

The Board of Directors 

ARMAN FINANCIAL SERVICES LIMITED 

Ahmedabad 

We have reviewed the unaudited standalone financial results of AIRMAN FINANCIAL SERVICES 

LIMITED having its Registered Office at 502-503, Sakar-III, Opp. Old Gujarat High Court, Off 

Ashram Road, Ahmedabad - 380 014 ("the Company") for the quarter and nine months ended 

December 31,2018 ("the Statement"). This statement is the responsibility of the Company's 

Management and has been approved by the Board of Directors. Our responsibility is to issue a 

report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone financial results prepared in 

accordance with applicable accounting standards specified under Section 133 of Companies Act, 

2013, read with relevant rules issued thereunder and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For, Samir M Shah & Associates 

Place: Ahmedabad 

Date:09.02.2019 

Chartered Accountants 

(Firm Regd. No.: 122377,  

e' PARTNER 
FRN 

(SNEHAJETHANI) 

Partner 

(M.No.160932) 


