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Arman Financial Services Limited 

501-504, SAKAR III, OPP. OLD HIGH COURT, OFF. ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA 
PH. : +91-79-40507000, 27541989 FAX: +91-79- 27543666 e-mail: finance@armanindia.com  Website : www.armanindja.com  

Date: September 12, 2019 

To, To, 

BSE Limited National Stock Exchange of India Limited 

P. J. Tower, "Exchange Plaza" C-i, Block G, 

Dalal Street, Bandra Kurla Complex, 

Mumbai-400001 Bandra, Mumbai- 400051 

Script Code: 531179 Symbol: ARMANFIN 

lSlN: INE109CO1017 Series: EQ 

Dear Sir, 

SUB: UNAUDITED FINANCIAL RESULTS WITH LIMITED REVIEW REPORT FOR THE QUARTER 
ENDED ON JUNE 30, 2019 

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015, we hereby submitting Unaudited Financial Results (Standalone & Consolidated) for the 

quarter ended on June 30, 2019 as reviewed by audit committee and approved by Board of 

Directors in it's meeting held on September 12, 2019. 

The statutory auditors have also carried out a limited review. The Limited Review Certificates of 

M/s Samir M. Shah & Associates, on Unaudited Financial Results (Consolidated & Standalone) for 

the quarter ended on June 30, 2019 are also forwarded herewith. 

The Meeting conducted at 01.00 p.m. and concluded at 
	

p.m. 

Thanking you, 

Yours faithfully, 

For, Arman Financial Services Limited 

AHMEDABAB 
S t 

Jayendra Patel 

Vice Chairman & Managing Director 

(DIN: 00011814) 

CIN : L5591OGJ1992pLC018623 



ARMAN FINANCIAL SERVICES LIMITED 
Reg. off: 502-503, SAKAR III, OPP. OLD HIGH COURT, AHMEDABAD-380014 

CIN:L55910GJ1992PLC018623 

Ph-079-40507000; E-mail: financc@armanindia.com;  Website: www.armanindia.com  

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2019 

I 	 (Rs. In Lacs except per share data) 
PART-I  

No. 
Particulars 

Quarter ended 

30.06.2019 30.06.2018 

Unaudited Unaudited 
I Income from operations 

a. Revenue from Operations 

I. Interest Income 4,581.99 2,715.98 

ii. Fees and Commission Income 130.98 97.20 

iii. Income from current Investment in Mutual Fund- Fair value through Profit & Loss 42.08 29.03 

iv. Others 23.23 9.77 

4,778.29 2,851.99 Total revenue from Operations 
b. Other Income 41.24 - 

4,819.5 - 2,851.99 Total Income 

2 Expenses 
a. Finance cost 1,824.94 1,143.05 

b. Fees and commission expenses 46.67 25.11 

c. Employees benefits expense 800.63 554.68 

d. Depreciation and amortisation expense 15.85 11.84 

e. Impairment on Financial Assets 66.08 (14.60) 

f. Other expenses 447.05 411.42 

3,201.22 2,131.49 Total Expenses 

3 Profit/ (Loss) before an Exceptional and Tax (1-2) 1,618.31 720.50 

4 Exceptional Items - - 

1,618.31 720.50 5 Profit / (Loss) before Tax (3-4) ,  
8 Tax Expense 

- Current tax 448.78 170.84 

- Deffered tax liability /(asset) (41.52) 40.81 

407.26 211.65 Tax Expenses 

9 Profmt/(Loss) for the period 1 6211.05 508.85 

10 Other comprehensive income / (loss) 

(a) (i) Items that will not be reclassified to profit and loss 
- Remeasurememil of Defined Benefit Obligations (1.68) (1.94) 

(ii) Income tax relating to items that will not be reclassified to profit and loss 0.49 0.56 

(b) (I) Items that will be reclassified to profit and loss 
- Fair Value change on Advances (71.18) 45.21 

(ii) Income tax relating to items that will be reclassified to profit and loss 20.73 (11.52) 

Other comprehensive income / (loss) (51.64) 32.32 

111 Total Comprehensive Income 1,159.41 541917 

12 Paid up Equity Share capital (face value of Rs. 10/-) 695.23 692.46 

12 Earnings per share (in Rs.) 
(a) Basic EPS 17.42 7.35 

- (b) Diluted EPS 1 	13.731 5.92 
Notes:- 

I The unaudited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards ('lad AS) 

prescribed under section 133 of the Companies Act 2013 [the Act']. The Company has adopted Ind AS from 1 April 2019 with effective 

transition date of I April 2018 and accordingly, these financial results together with the results for the comparative reporting period have 

been prepared In accordance with the recognition and measurement principles as laid down in Ind AS 34 - Interim Financial Reponing, 

prescribed under section 133 of the Act and the other accounting principles generally accepted in India. 

This transition to Ind AS has been earned out from the erstwhile Accounting Standards notified under the Act, read with rule 7 of 

Companies (Accounts) Rules 2014 (as amended), guidelines issued by Reserve Bank of India ('RBI) and other generally accepted 

accounting principles in India (collectively referred to as the 'Previous GM?). Accordingly, the impact of transition has been recorded in 

the opening reserves as at I April 2018 and the corresponding adjustments pertaining to comparative previous quarter as presented in these 

financial results have been restated / reclassified in order to conform to current period presentation. 

These unaudited standalone financial results have been drawn up on the basis of Ind AS that are applicable to the Company as at 30 June 
2019 based on the Press Release issued by the Ministry of Corporate Affairs ('MCA') on 18 January 2016. Any application guidance I 
clarifications directions Issued by RBI or other regulators are implemented as and when they are issued I applicable. 

In compliance with Regulation 33 of the Securities Exchange Board of India (the 'SEBI') (Listing Obligations and Disclosure 

Requirements) Regulations, 2015,a limited review of the financial results for the quarter ended 30 June 2019 has been earned out by the 

Statutory Auditors. 

As permitted tinder circular no. CIRJCFD/FAC/62/2016 dated 5 July 2016 issued by the SEBI, the Company has opted to avail exemption 

for submission of Ind AS compliant financial results for the quarter ended 31 March 2019 and previous year ended 31 March 2019. 

Further, the standalone financial results for the quarter ended 30 June 2018 have not been subjected to  limited review or audit. However, 

management has exercised necessary due diligence to ensure that the financial results for the quarter ended 30 June 2018 provide a true 

and fair view of the Company's affairs. 
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As required by Ind AS 101, the profit reconciliation between the figures previously reported under Previous GMP and restated as per Ind 

AS is as under: 

Corresponding 

3 months ended 

Description 30/0612018 in 

the previous 

year 

Profit after tax as reported under previous GAAP 460.75 

Adjustments resulting In Increase/(decrease) In profit after tax as reported under Previous 

GAAP 
i) Fair value Impact of Compulsory Convertible Debentures 85.16 

ii) Impact on On recognition of other financial liabilities at amortised cost by application of Effective 
(21.41) 

Interest Rate method 
iii) Impact on On recognition of other financial Assets at amortised cost by application of Effective 

(13.30) 
Interest Rate method 
iv) Impact on recognition of ECL on Advances 11.08 

v) Impact on Employee stock options at Fair Value Method 20.62 

vi) Impact due to fair valuation of Financial Guarantee - 

vii) Tax Impact on Above Adjustments (34.05 
508.85 hofihifter tax as report d nder Ind ,(A) 

Other Comprehensive jncomejlJo.sfllnetoutax) 
Less- Reineasureinent of Defined Benefit Obligations (1.94) 

Add - Income tax relating to items that will not be reclassified to profit and loss 0.56 

Add - Fair Value change on Advances 45.21 

Less- Income tax relating to items that will be reclassified to profit and loss (11.52 
32.32 Total OtherCtpprehensive Income jiloss) (net of tax) (B) 

Total  Comprehensive Income as reported under Ind AS (A+B) 541.17 

3 The unaudited standalone financial results for the quarter ended 30 June 2019 along with restated comparative period have been reviewed 

by the Audit Committee and subsequently approved by the Board of Directors of time Company at its meeting held on 12th September 2019. 

4 The Company has adopted Ind AS 116 "Leases effective April 01, 2019, as notified by the Ministry of Corporate Affairs (MCA) in the 

Companies (Indian Accounting Standard) Amendment Rules, 2019 using modified restrospective method. The adoption of this standard did 

not have any material impact on the profit of the current quarter. 

5 TIme Company's business activity falls within a single business segment i.e. Non Banking Services hence there is no separate reportable 

segmet as per Ind AS 108 on 'Operating Segments' in respect of the Company. 

6 The performance of the quarter is not representative of the full year's performance. 

7 Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current 

reporting period. 

For and on behalf of tIme Hoard, 

AIRMAN FINANCIAL SERVICES LIMITED 
Date: 12.09.2019 	 tl,lJ Si 
Place: Ahmedabad  

Jayendra Patel 

	

AIIMEOAflD 	 Vice Chairman and Managing Director 

A. 

B. 

C.  
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ARMAN FINANCIAL SERVICES LIMITED 
Reg. off: 502-503, SAKAR III, OPP. OLD HIGH COURT, AHNIEDABAD-380014 

CIN:L55910GJ1992PLC018623 

Ph-079-40507000; E-mail: financearmanindia.com ; Vebsite: www.armanindia.com  

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2019 

(Rs. In Lacs except per share data) 

Sr 
No 

Particulars 

Quarter ended - 

30.06.2019 30.06.2018 
Unaudited Unaudited 

Income from operations 
a. Revenue from Operations 

i. Interest Income 3,561.94 906.15 

ii. Others 23.23 9.77 

1,585.17 915.92 Total revenue from Operations 

b. Other Income 31.40 34.81 

1,616.57 950.74 Total Income 

2 Expenses 
a. Finance cost 470.79 271.49 

b. Fees and commission expenses 15.72 4.43 

c. Employees benefits expense 301.04 198.29 

d. Depreciation and amortisation expense 2.49 3.42 

e. Impairment on Financial Assets 	' .. 	35.51 10.16 

f. Other expenses 152.79 182.82 

978.34 670.61 Total Expenses 

3 Profit I (Loss) before an Exceptional and Tax (1-2) 638.23 280.13 

4 Exceptional Items - - 
638.23 280.13 S Profit / (Loss) before Tax (3 -4) 

8 Tax Expense 
Current tax 160.13 46.12 

Deffered tax liability / (asset) (45.26) 33.30 

114.87 79.42 Tax Expenses 

9 Profit I (Loss) for the period 523.36 200.71 

10 Other comprehensive income / (loss) 

(a) (i) Items that will not be reclassified to profit and loss 

- Remeasurement of Defined Benefit Obligations (1.02) (2.40) 

(ii) Income tax relating to items that will not be reclassified to profit and loss 0.30 0.70 

(b) (i) Items that will be reclassified to profit and loss 
- Fair Value change on Advances 33.35 17.88 

(ii) Income tax relating to items that will be reclassified to profit and loss (9.71) (4.41) 

Other comprehensive income/(loss) .. 	22.92 11.77 

II TotalComprehensiveIncome 546.28 212.48 

12 Paid up Equity Share capital (face value of Rs. 10/-) 695.23 692.46 

12 Earnings per share (in Rs.) 
(a) Basic EPS 7.53 2.90 

- (b)DilutedEPS 6.00 2.46 

Notes:- 

The unaudited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind 

AS') prescribed under section 133 of the Companies Act 2013 [the 'Act']. The Company has adopted Ind AS from 1 April 2019 with 

effective transition date of I April 2018 and accordingly, these financial results together with the results for the comparative reporting 

period have been prepared in accordance with the recognition and measurement principles as laid down in Ind AS 34 - Interim Financial 

Reporting, prescribed under section 133 of the Act and the other accounting principles generally accepted in India. 

This transition to Ind AS has been carried Out from the erstwhile Accounting Standards notified under the Act, read with rule 7 of 

Companies (Accounts) Rules 2014 (as amended), guidelines issued by Reserve Bank of India ('RBI') and other generally accepted 

accounting principles in India (collectively referred to as the 'Previous GMP'). Accordingly, the impact of transition has been recorded in 

the opening reserves as at 1 April 2018 and the corresponding adjustments pertaining to comparative previous quarter as presented in 

these financial results have been restated / reclassified in order to conform to current period presentation. 

These unaudited standalone financial results have been drawn up on the basis of Ind AS that are applicable to the Company as at 30 

June 2019 based on the Press Release issued by the Ministry of Corporate Affairs ('MCA') on 18 January 2016. Any application 

guidance / clarifications directions Issued by RBI or other regulators are implemented as and when they are issued / applicable. 
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2 In compliance with Regulation 33 of the Securities Exchange Board of India (the SERF) (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, a limited review of the financial results for the quarter ended 30 June 2019 has been carried out by 

the Statutory Auditors. 

As permitted under circular no. CIRJCFD/FAC/62/2016 dated 5 July 2016 issued by the SEBI, the Company has opted to avail 

exemption for submission of Ind AS compliant financial results for the quarter ended 31 March 2019 and previous year ended 31 March 

2019. Further, the standalone financial results for the quarter ended 30 June 2018 have not been subjected to a limited review or audit. 

However, management has exercised necessary due diligence to ensure that the financial results for the quarter ended 30 June 2018 

provide a true and fair view of the Company's affairs. 

As required by Ind AS 101, the profit reconciliation between the figures previously reported under Previous GMP and restated as per Ind 

AS is as under: 

Corresponding 3 

Description 
months ended 

30/06/2018 in the 
previous year 

Profit after tax as reported under previous GAAP 119.37 
4diustments resultina In Increase/(decrease) In profit after tax as reported 

under Previous GAAP 
i) Fair value Impact of Compulsory Convertible Debentures 85.16 

ii) Impact on On recognition of other financial liabilities at amortised cost by 
(3.14) 

application of Effective Interest Rate method 

iii) Impact on On recognition of other financial Assets at amortised cost by application 
041 

of Effective Interest Rate method 

iv) Impact on recognition of ECL on Advances, (9.24) 
v) Impact on Employee stock options at Fair Value Method 6.75 
vi) Impact due to fair valuation of Financial Guarantee 34.81 
vii) Tax Impact on Above Adjustments (33.42 

200.71 Profit after tax as reported under I nd AS (A) 

Other Comprehensive Income I (loss) (net of tax) 
Less- Remeasurement of Defined Benefit Obligations (2.40) 

Add - Tax Impact on Above 0.70 

Add - Fair Value change on Advances 17.88 

Less- Tax Impact on Above (4.41) 
11.77 Total Other Comprehensive Income I (loss) (net of tax) (B) 

Total Comprehensive Income as reported under Ind AS (A+B) 212.48 

3 The unaudited standalone financial results for the quarter ended 30 June 2019 along with restated comparative period have been 

reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at its meeting held on 12th 

September 2019. 

4 The Company has adopted Ind AS 116 "Leases" effective April 01, 2019, as notified by the Ministry of Corporate Affairs (MCA) in the 

Companies (Indian Accounting Standard) Amendment Rules, 2019 using modified restrospective method. The adoption of this standard 

did not have any material impact on the profit of the current quarter. 

5 The Company's business activity falls within a,single business segment i.e. Non Banking Services hence there is no separate reportable 

segmet as per Ind AS 108 on 'Operating Segments' in respect of the Company. 

The performance of the quarter is not representative of the full year's performance. 

Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current 

reporting period. 

Date: 12.09.2019 
Place: Ahmedabad 

tz 

For and on behalf of the Board, 

ARMAN FINANCIAL SERVICES LIMITED 

S S 

Jayendra Patel 
Vice Chairman and Managing Director 
(DIN: 00011814) 

A. 

B.  

C.  
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