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23rd September 2016
BJ/SH-12/ r3!

BSE Limited
Corporate Relationship Department
1st Floor, New Trading Ring
Rotunda Bldg., P. J. Towers
Dalal Street, Fort
Mumbai - 400 001.

Dear Sirs,

/ttational Stock Exchange of lndia Limited
Exchange Plaza, 5th Floor
Plot No. Cl1, G Block
Bandra-Kurla Complex
Bandra (East)
Mumbai- 400 051.

^G\TI'
T'TTA

ln terms of SEBI Circular No.CIR/CFD/CMD/56/2016 dated May 27,2016, we
forward herewith, duly completed, the prescribed format being Statement of lmpact of Audit
Qualification (for audit report with modified opinion) submitted along with Annual Audited
Consolidated Financial Statements.

Kindly note that this statement is as reported by the Statutory Auditor vide their report
dated 19th May 2015 and, hence, does not consider events that may have occurred afterthe
date of such report.

You are requested to take the same on record.

We would also like to draw your attention to our letter dated 16th July 2015, (copy
enclosed) wherein we had stated that in respect of Audit Qualification 1, the audited
accounts of the Jointly Controlled Entity were received and the financial impact on the
Company's Consolidated financial position as at 3lstMarch 2015 was not significant.

Yours faithfully,
For The Tata Power 

lomOanV 
Limited

'l'l^At*t"
0

(H.M.Mistry)
Company Secretary

Encl.

TATA POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001

fel91 2266658282 Fax91 22 6665 8801

Website:www.tatapower.com Email :tatapower@tatapower.com CIN:128920MH1919P1C000567
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rG\qt
Statement of impact of Audit or",,I"{},Ir+"r audit reportwith modified opinion)

submitted along- with Annual Audited Consolidated Financial Statements

Audit Qualifications No. I
--ioii; of P.udit (.ir ;,; iil:.:,;,{i.3 p ;

As referred to in Note 2.1(c)(viii) to the consolidated financial statements, the consolidated
financial statements include the unaudited financial information of 1 jointly controlled entity,
whose financial information reflect total assets (net) of { 3,228.36 crores as at 31st March,
2015, total revenue of t 1,603.12 crores and net cash out flows amounting to < 2.49 crores
for the year ended on that date, as considered in the consolidated financial statements,
based on their unaudited financial information. This financial information has been certified
by the Management and our opinion, in so far as it relates to the amounts included in
respect of this jointly controlled entity, is based solely on such Management certified
financial information.

StatementonlmpactofAuditQualificationsfor
Regulation 33152 of the sEBt (LODR) (Amendment) Regutations,20l6l

Audited Figures
(as reported

before adjusting
for qualifications)

({ crore)

Adjusted Figures
(audited figures

after adjusting for
qualifications)

(t crore)

Net ProfiU(Loss) for the year

Type of Audit Qualification: Disclaimer of Opinion on the above matter.
Considering the above matter the auditors have issued a qualified report on the
consolidated financial statements.

Frequency of qualification: Appeared first time
For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: Not Applicable

For Audit Qualification(s) where the impact is not quantified by the auditor:

Management's estimation on the impact of audit qualification: Not likely to be

lf management is unable to estimate the impact, reasons for the same:

PT Arutmin lndonesia, the jointly controlled entity (JE) referred to in the basis for
qualified opinion is a company incorporated in lndonesia, in which the Group has 30%
shareholding. The JE prepares its statutory accounts on a calendar year basis. The
audit of the statutory accounts of JE for the calendar year ended 31st December,2014
has not been completed and therefore the audit of the accounts of the JE for the year
1st April, 20141o 31st March, 2015 required for the consolidated financial statement
of the Group for the year ended 31st March, 2015 has also not been completed.
Accordingly, the Group's consolidated financial statements include the unaudited
financial information of the aforesaid JE as certified by the management of the JE.
The Group along with the joint ventures' are making efforts to get the accounts of the
JE audited.

Auditors' Comments on (i) or (ii) above: Pending receipt of the audited financial
statements of the Jointly Controlled Entity, we are unable to comment on the possible
financial impact on the consolidated financial statements.

t/

$D

()

t. sr.
No.

Particulars

1. Totallncome 34,783.59 Not Determinable
2. Total Expenditure 33,299.85 --Do--
3. 167.83 --Do--
4. Earnings Per Share 0.17 --Do--
5. TotalAssets 75,442.85 --Do--
6. Total Liabilities 62,900.80 --Do--
7. Net Worth 12,542.05 --Do--

il.

b.

c.

d.

a

t.

significant.

il.
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Audit Qualifications No. 2

cr. Details of Audit Qualification:

In case of 1 jointly controlled entity, as referred
statements, the Hon'ble Supreme Court had issued an Order dated 24th September, 2014,
cancelling the coal block ("coal block") allocated to the said entity. Subsequently, the
Government of lndia has promulgated the Coal Mines (Special Provisions) Ordinance,
2014.The said entity hasfiled a petition with the Hon'ble Delhi High Court, disputing the
amount of compensation determined including relating to purchase of leasehold land for
the coal block. Pending outcome of the matter, the Gioup has, based on a legal opinion
carried forward amounts aggregating to ( 66.69 crores (net of provision of { 23.30 crores)
as fully recoverable. Accordingly, we are unable to comment on the possible financial
impact on the consolidated financial statements.

b. Type of Audit Qualification: Disclaimer of Opinion on the above matter.
Considering the above matter the auditors have issued a qualified report on the
consolidated financial statements.

c. Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: Not Applicable

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

t. Management's estimation on the impact of audit qualification: Not ascertained

ii. lf management is unable to estimate the impact, reasons for the same:

I

Mandakini Coal Company Limited, the jointly controlled entity (JE) referred to in the
basis for qualified opinion wherein Tata Power Company Limited has 33.33%
shareholding. Tata Power Company Limited and the JE have filed petition with the
Hon'ble Delhi High Court disputing the amount of compensation determined in respect
of expenditure incurred by the JE for the coal block which was cancelled following the
order of the Hon'ble Supreme Court. The matter is sub-judice and the Judgement of
the Hon'ble High Court is awaited.

il. Auditors' Comments on (i) or (ii) above: Pending outcome of the matter as stated
above, we are unable to comment on the possible financial impact on the consolidated
financial statements

A.qt

Refer our Audit Report dated 19 May, 2015 on the consolidated financial statements.
(Kindly note that this Statement is as reported by the statutory auditor vide their report dated
19 May, 2015 and hence does not consider events that may have occurred after the date of such report).

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 1 17366WM-1OOO18)

0t.t< *A"
R. A. Banga
Partner
Membershio No. 037915
Mumbai,lL SePtember, 2016

AnilSardana

H^u" ,s 14.&,<
Homiar S. Vachha
Audit Committee Chairman
Mumbai, 1l September, 2016

I

for The Tata Power Company Limited

Ram hldbramanyam
ihancialOfficer

Al f 
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Deloltte
Hasklns & Sells LLP

REF: RABICT|0675

AUDITOR'S CERTIFICATE

l. Wg Deloitte Haskins & Sells LLP, Chartered Accountants (Firm Registration No:
L17366W{W-100018), the statutory auditors of The Tata Porver Company Lirnited ('the
Company') having its Registered Office at Bonnbay House, 24, Homi Mody Street, Fort,
Mumbai 400001, have audited the consolidated financial statements of the Cornpany for
theyearendedandasat3lsMarch20l5intennsofourreportdated I9thMay,2015;The
aforesaid consolidated financial statements of the Company included the unaudited
financiat information of PT Arutrnin Indonesia, ("PT Arutmin'), a jointly controilid
entity of the Cornpany that rvas certified by its Management. Our report on the
consolidated financial statements of the Company for the year ended 3lst March,2015
included a modification iri respeot of'the consideratibn of the unaudited financial
information of PT Arutmin and this nmtter ryas also included in the Form B filed rvith the
Stock Exchanges pursuant to Clause 3l of the Equity Listing Agreernent.

Subsequent to the issue of our audit report dated lgth May, 2015 on the aforesaid
' consolidated financial statements of the Company, the Management of the Company has

received the audited financial statements of PT Arutmin approved by PT Arutmin's Board
of Directors on 3d Junq 2015 and audited by M/s. Y, Santosa dan Rekan vide their audit
report dated 3d June, 2015 and has accordingly prepared a "shtement of Profit and Loss
of PT Arutrnin Indonesia for the year ernded 3 I st March, 2015" and "statement of Assets
and Liabilities of PT fuutmin Indonesia as at 3l't March, 2Al5- (together referued as "the
Statements') containing an extract of the unaudited financial information of PT Arutmin
that rvas considered in the preparation of the aforesaid consolidated financial statements
of the Company and audited financial information of PT Arutmin for the year ended and
as at 3lst March,2015, read rvith the notes to the Statenrents, rvhich Staiements are duly
stamped and initialled by us for identification purposbs only.

2.. We have been requested by the Managernent of the Company to provide a certificate on
the aforesaid Statements nhich have beon prepared by the Managernent of the Company
based on the unaudited frnancial information, the audited financial statements and other
relevanf rccords and doouments provided by PT Arutmin for the year ended and as at 3lst
March,2015.

3. The Management of the Company is responsible for the preparation of the Staternents.

This includes colleoting collating and validating data and presentation thereof in the said

Statements and ihe design, irnplementation and maintenance of internal control relevant to

the preparation of the Statements that is free fi"om material misstatements, rvhether due to
fiaud or error.

Regd. Olfice: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worll Mumbai - 4@ 0t8, lndia

Deloitle flaskin: F SelE (Registration No, 8A97449).a.par.tnership firm waiconverted.htp D"eloltteHa:$ru.F ss"lls TILGLP ." -
ldentification No. MB-8737) a limited llabllity partnership with effect from 20th Noirember 2013.

Chartered Accountants
lndiabulls Finance Centre

Tower 3, 27th - 32nd Floor

Senapati Bapat Marg
Elphinstone Road West)
Mumbai- 400 013
Maharashtra, lndia

Tel: +91 (022) 6135 4OO0

tax: +9 1 (O22) 518s 4501 14601
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Deloitte
Haskins & Sells LLP

4. Our responsibility, for the purpose of this certificate, is limited to certiffing rvhether the
pafticulars contained in the attached Statements have been determined by the
Management of the Company from the unaudited financial information of PT fuutmin as
at and for the year ended 3l'r March, 2015 considered in the preparation of the aforesaid
consolidated finanoial statements of the Company and the audited financial statements of

' PTArutmin as at and for the year ended 3lsr March,2015, read rvith and subject to the
notes to the Statemenb. 'We 

conducted our examination in accordance rvith the Guidance
Note on Audit Reports and Certificates for Special Purposes and Standatds on Auditing
issued by the Institute of Cha$ered Accountants of India, rvhich include the concept of
test checks and materiality.

5. On the basis of oirr examination of the aforesaid unaudited financial information of PT
Arutmin as at and for the year ended 3lstMarch, 2015 considered in the preparation of the
aforesaid consolidated financial statements of the Company and the aforesaid audited
financial statements of PT Arutmin as at and for the year ended 3l$ March,2015 and
other rplevant records and documents maintained by the Company, and according to the
information and axplanations provided to us, ne certifo that the particulars contained in
the attached Statements have been determined by fl:e Management of the Company fi'om
the aforesaid unaudited financial information and the aforcsaid audited financial
statemen8 of PT Arutmin as at and for the year ended 3lst March, 2015, read rvith and
subject to the notes to the Statenients.

6. This certificate is beinp issued at the request of the Company to be used for internal
purpose only and should not be used for any other pulpose rvithout our prior rvriften
consent.

MIIMBAI, 16mJuly,2015

ForOeloilte Hastins A Seils LI.P

,cA, Rqn, d:iilffi,f,ff.fffiif ,

A,k r$s+:*rj

R. A. BanEa .

tuembenhh^r" &m;



STA'EMENT OF ASSETS AiID UABILIT'IES OF PT ARUTilIN NDONES'A AS AT 3IST
MARCH 20:t6 .

A EOUITYAND TIABLMES

1, Shareholdars"Funds.
8) Shareceprhl
b) ReseN6andsurplus

SubtoEl- Shaeholdsns'

z. Urisealedperpetralseaniles

3. Shtulory consumerEsenes

{, Mhodtyhterast

5. Spedalepprogialk nugards.proirctcost

6. CapilalgEnt

7. Seryice Jineoootribuf,onsfromconsrmeB

8. Non+urenttabtrlfes
a) l-mgrbmbosotvings
b) Ddraq€dto(lleb8E€s(nBt)'
c) Oherlotrg-,lemllaHllfi6s
d) Long-Gm goviriom

Subbbl-Noncunat

9. Cunentlabfidir:s
a) Shoil-tslmborowims
b) TradepayaHes
c) Olhercurenttlab{iues
d) ShoGtem Psovisbns

Sub&bl-Cumnt

roTAL . ESUmr ArO UABI.IT|SS

B ASSETS

1.. Non<urentasseb
a) Fired sssets
b) Goodrufll on 6nsolira6on
c) Nolr.curfgntim€stnents
d) D€Ered.hxasrgts(net)
.e) LoogFbrmloansaadadualres
0 Oherrror}cuflEntasseta

Sublobl-

2. Cureotassels
a) Cumnthvestnglb
b) lnv.nto,ioe
c) Trade recatmblcs
d) Carhandbarfibalances
e) Shod-ternhansardadEnces
0 Olhaicltl'Bnlasreb

SUD{otet -

TOTAL-AA8E!I}

Rahr l{otes ln Ann.rurE

fflumb...i , t6 f,*h ]o I5 ror the Tat& Pon sr Gompany Llmlted

/#nio' ,8 W"Ll'-
Homlar E. Yachhe
Audlt Gommitlee Chalrman



STAIEMENT OF PROFIT AND LOSS OF PT ARUTMIN INDONESTA FOR THE YEAR ENDED 3,IST MARCH 2OI5

a) Reyenue
(Less)/Add : tncome to be recovered in tuture tariffdetrerminatr'on (net)

. Add: lncome io be recovered in frIur6 hdff determirtation (net)
in respect of earlieryearc

Net Revenue
b) Olher openafing income (net of excise duty)
To&l lncbme lrom operations {net)2. Expenses
a) Cost of povlerpurc{rased
b)'Costoftuel
c) Raw mahrials consumed
d) Purchase of goods / sparcs / stock ficr resale
e) Transmissioncharges

0 Cost of componenits. materials and services in rispec,t of contnacts
g) (lncrease) / Decrease in stod<-in-{rade and work-in-progress
h) Royalty tourards coal mining' 0 Coal prccessing charges
j) Employee benefib e.xpense
k) Deprecialion and amortisatrbn expense
l) Other expenses.
Total expenses

q. rygfltftom operalions before other'lncorne, frnance costs anrl hx (i-2)
4, Otherincomb

a) Galn/(Loss) onerchange (net)
b) Others

5. Profltbefore finance costs and tax (3J4)
6. Finance costs
7. Proflt pefore tax (5-6) 

I

fi3;

-
33.46

21827
873.47
31.99
30.49

558.12

0.25

0.06
a-11

33.4;
218.33
673.58
31;99
30.49

ReftrNotes in Annexure

f0.r,r.r.lrai, t6Ju\ 2P tt ,rtfie Tata Power Company Llmlted

CEO & Marlaging Dircctor

\[-L
RameC[ S2Frdmanyam
Ghief Fln5ncial Ofiicer

4!'.^''ios 'A )/*")Je-
Homiar S. Vachhi
Audlt Gommittse Ghainnan

{WLs

UJ.^--f



. Arnexurc

Notes to tho "statement of.Proflt and Llss ot PT Arutmia lndonbsia for the year ended gist March,
20'15" and xstatement of Assets and Liabilitles of pr Arutrh lndonesia ai at 31"t March, 20,15,,
(togethir refered as 'the StabmanG")

1. 
JIt-e. 

Tlte P.olv_el gomFny Limited (,_t[e Compan/) rhrough tts who y owned sub3idiary holds
30% share in'PT Arutmin lndonesia ('PT Arutmin), a joinfly conkolled entity oFthe company. The
Company, its subsidiary companies and. its jointly controlled eniities togettrer represpn-is. the
Group,

2. The audflted consolidated financial.sht€ments of the company for the year ended 31tr March,
2015 included the unaudited finanq?l hfurmation of pT Arutinin Indoriesia, (.pT tuutmin,), a
jointy contrcl,ed entity of the CompaDy ftat wES certified by its Management. the nudftors, reibrt
on $e consolidated financial sEtements of the Company for the year ended 31"tMarch, 2b1E
included a modificafion in respect of he consideration of the unaudlted {inancial information of pT
Arutdn as reproduced belo and this matler wEs abq hcluded in fte Form B filed iith Sre Stock
Exchanges pursuant to the Clause 31 of the Equity Listing Agreement.

' As.refoned to in Note 2.1(cxviii) to the consolldated .rinancial shtements, the oonsarlidated
financlal statemenb include the unaudited flnancial informatlon of 1 iolntly controlled en0ty,' tvhose fihancial infomatbn rbflect totsl assetE (net) of . 3,228.36 crores is at alst Mirch, 2015,
tohlreverue of . 1,603. 12 qores.and net cash out flows amounling to . 2,49 crores for the )rear
ended oir that dale, as condk ered in the consolldatsd financiai statemerrts, based on iheir
unaudlted fnancial information. This ffnancial infonnation has been certified by the Managemeflt
and our opinion, in so far as it relates to the amounts inoluddd ln respeot of this jointly coitrolled
entity, is based solely on suclr Management certif,ed financial infurmaiion".

3. Subsequent 8, the date of lhe Board meeling approving the aforesaid oonsolidated financlal
statemenb of the Company, the Management of tho Company has received the auditsd financia{
statements of PT Arutrnin approved by PT Arutmin' s Board of Directors on iid June, 2O,lS and
audiled by M/s. Y. Sanbsa dan Rekan vide flleir audit rcpott datsd 3l! June, 2015 and has
accordingly prepared a "Statement of Proflt and Loss of PTArutmin lndonesia for the year ended
31n March, 2015P and "statenEnt of Assets and Liabilitles of PT Arutmin lndonesia as at 31d
M6rch, 2015' (toget[er refened as 'the Statemenb") oontaining an odract of the unauditad
fimincjal information of PT Arulmln that was considered in.the preparation of lhe aforesald
consolidated financlalstatemenb of the Company and audited financial information of PT Arufnh
br.the year ended ahd as at 31st March, 2015 read with the notes to the Ststements,

The figures stated In Column A and B represEnts tle Group's share of 30% in pT Arutmln and
have been determined by the Manegement of he Company as stabd ln Notds below.

The figures in column A of the Shtemenh (also refier Note 4) are.odracted from the unaudited
finanoial lntunnation of PT Arutmin br the year.ended and aB dt g1d March 2ols, which has been
ce-rtified by fte Management of PT Arulrnin and adjusted by the Management of the Company ior
diffefanGs bshr€en lndonesian Generally Accepted Accounting principles (eAAp) and ln'd,an
GAAP as per paragraph 20. of Acdountlng Standard (AS) -21 ,'Conso daied Financ,al
Stsbmenb".

The figures in column B of the Statements (also refer Note 4) are based On the audited financial
shtemeih of PT Arutrnln for the year erded and as at 31st March, 2015 prepared on the basis of
lndonesian GAAP which have been approved by tho Boad of Directors of pT Aruhin on 3(
June, 2015 and audited by Ws. Y. Santosa dan Rd€n vlde heir audit report dated 3d June,
2015 and adjusted by the Management of the Compeny for differences betv,/een lndonesian
GAAP and lndian GAAP as per paragraph 20 of AS +l"Coneolidated Fhanoial Statements,.

Vwt



7. The ligures in Column C repiesents the arithmetical difference between column B and column A.

8. The exchange rates used for conrrersion of the unaudited financial information and audiled
financial statements of PT Arutmin are as under which represents ctosing and 

"rer"g" 
bohange

rAte for the year ended and as at 31"tMarch, 2015:

Closing Rate: I USD = Rs 62.4975
Average Rate 1 USD= Rs 61.1471

fnua^l&ar., t{, J.% 2o tS

l(o,nin* A Va'&A'o

Homiar S. Vichha
Audit Commlttee Chairman

CEO.S Mpnaging Director

n"rJsn/s.iuramanyam

"ne


