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01't September,2016

To,
National Stock Exchange of India Ltd.
Exchange Plaza,
Plot no. Cll,G Bloclq
Bandra-Kurla Complex
Bandra (E) Mumbai - 400 051

DISCLOSURE UNDER REGULATION 29(1) OF SEBr (SUBSTANTTAL ACQUTSTTTON OF

SIIARES AND TAKEOVERS) REGULATTONS, 2011

Part-A- Details of the Acquisition

1. Name of the Target Company (TC) Flexituff International Limited

Name(s) of the acquirer and Persons Acting in

Concert (PAC) with the acquirer

Visfta ITCL (India) Limited ('Vistra ITCL')
(formerlyknown as IL&FS Trust Company
Limited ) (In our capacity as Security Trustee)
IL&FS Financial Centre, PlotC-22, G Block,
Bandra-Kurla Complex, Bandra (East), Mumbai
400 051

3. Whether the acquirer belongs to

Promoter/Promoter group

No

4. Name(s) of the Stock Exchange(s) where the

shares of TC are Listed

Bombay Stock Exchange (BSE)

National Stock Exchange (NSE)

5. Details of the acquisition as follows Number Yow.r.t total
share/voting

capital
wherever

applicable (*)

o/o w.r.t
total diluted
share/voting

capital of
the TC (**)

Before the acquisition under consideration,
holding of acquirer along with PACs of:

a) Shares carrying voting rights
b) Shares in the nature of encumbrance (pledge/
lien/non-disposal undertaking/ others)
c) Voting rights (VR) otherwise than by equity
shares
d) Warrants/convertible securities/any other
instrument that entitles the acquirer to receive
shares ca:rying voting rights in the TC (speci$
holdine in each category)
Total (a+b+c+d)
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Vistra ITCL (lndia) Limited
Bandra Kurla Complex, Bandra (East) Emait: m ur.T'r bai(Ovistra.conr -/ ^5"t 

(Formerly knovr'n as il..&FS Trust Conrpany L lnriteci)
M,,mA-i /nnnq1 r-Ai. ,^,,^^^, \,;clrf,ii.t -^m -/ I tJ a^.^^,r+-, rdd^+it\, Nr,,,nh^, /arNi\. r raan f aMr]looEDr r-^crq<^7'ate ldentity N umber (Cl N): U6602Cf'] Fl 1 995P1C095507lvlumbai 400051, lnciia w\n/w.vistraitct.com \" Corporate ldentity



Registered offce:
The ll &FS Financial Contro
Ptot No. C 22, G Btock, Tth Floor
Bandra Kurla Comptcx, Bandra (East)

Mumbai 40005'1 , lndia

rel +91 2) 2659 3535
Fax. +91 22 2653 3297
EmaiL: mu mbai(Ovistra.com
www.vistraitcL.com
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Vlstra ITCL (lndia) LimiteC
(Formcrly knovrn as lL&FS Trust Conrpany Ljmited)

Corporate ldentity Number (ClN): U6602OMl-1 1 995PLC095507

M

Details of acquisition
a) Shares carrying voting rights acquired
b) VRs acquired otherwise than by equity shares
c) Wa:rants/convertible securities/any other
instrument that entitles the acquirer to receive
shares carrying voting rights in the TC (specifu
holding in each category) acquired
d) Shares in the nature of encumbrance (pledge/
lien/non-disposal undertaking/ others)

13,19,422 5.30%

Total (a+b+c+d) 13,lgr422 5.30/o

After the acquisition, holding of acquirer along
with
PACs of:
a) Shares carrying voting rights
b) VRs otherwise than by equity shares
c) Warrants/convertible securities/any other
instrument that entitles the acquirer to receive
shares carrying voting rights in the TC (speci$
holding in each category) after acquisition
d) Shares in the nature of encumbrance (pledge/
lien/non-disposal undertaking/ others)

13,19,422 5.30%

Total (a+b+c+d) 13,18,422 5.30Yo

Mode of acquisition (e.g. open market / public
issue / rights issue / preferential allotment / inter-se
transfer/encumbrance, etc.)

Encumbrance by way of Pledge

Salient features ofthe securities acquired including
time till redemption, ratio at which it can be
converted into equity shares. etc.

Listed Equity Shares having Face value of Rs 10
each

Date of acquisition ofl date of receipt of intimation
of allotment of shares / VR/ warrants/convertible
securities/any other instrument that entitles the
acquirer to receive shares in the TC.

August 24,2016 and August 31,2016

Equity share capital I total voting capital of the TC
before the said acquisition

2,48,82,806 Shares

Equity share capitaU total voting capital of the TC
after the said acquisition

2,48,82,806 Shares

Total diluted share/voting capital of the TC after
the said acquisition
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Part-B

Name of the Target Company:

Note:

(i) 10,71,982 (8,71,982 + 2,00,000) Equity Shares of Flexituff International Limited have been

pledged with Vistra ITCL (India) Limited (formerly known as IL&FS Trust Company

Limited) on August 24,2016 in capacity as a Security Trustee for Terrr loan facility availed

by Flexituff International Limited

2,46,440 (1,40,375 + 1,06,065) Equity Shares of Flexituff lnternational Limited have been

pledged with Vistra ITCL (India) Limited (formerly known as IL&FS Trust Company

Limited) on August 31,2016 in capacity as a Security Trustee for Term loan facility availed

by Flexituff lnternational Limited

(ii)

As per the Securities Exchange Board of India letter dated August 08,2014 (enclosed for your reference),

the primary onus of complying with the provisions of SEBI (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011 is ofthe lender and not on the Trustee. However, out ofabundant caution,

ITCL in its capacity as security trustee is disclosing and filing this disclosure under Regulation 29(1) of

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

For Vistra ITCL (India) Limited

(Formerlyknown as IL&FS Trust CompanyLimited)

frur^.n"r"ffi
Senior ruhnugd€ompl i ance

Place: Mumbai

Date: 01't Septomber, 2016
Place: Mumbai

Registered office:
The lt,&FS {:inancial Centre
Ptot No. C 22, G Block, 7th Floor
Bandra Kurla CompLex, Bandra (East)

lYumbai 400051,lndia

TeL: +91 22 265-c 3535
Fax: +91 22 2653 3297
Emait: mumbai@vistra.con]
w\ryvr'.vistraitct.com

Page 3 of 3

Vistra ITCL (lnciia) Limited
(Forrnerly knowf as lt &FS -frusi Con]parry L,ilnited)

Corporate ldentity Number (ClN): U66020IYFl 1 995P1C095507

Name(s) of the acquirer and Persons
Acting in Concert (PAC) with the
acquirer

Whether the acquirer belongs
to Promoter/ Promoter group

PAN of the acquirer and/ or
PACs

Visha ITCL (India) Limited

(formerlyknown as IL&FS Trust

Company Limited)

No Ar^tAC16832K
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Auguet 08,2014

IL&FS Trust Company- Lirnited
IL&FS Financialcenter
Flot no. O=22, Q Eloclq,,Sth floor
Bandra Kurla Complex
Bandra East
Mumbai4000S1

K.A.: Mr. Narendra Joshi,.General Counsel and Compliance Officer
sir. ' "'|:1*r

Suh: 9lSrification under SEB|(substantial Acquisition of ehares and Takeoversl
Regulations. 20l{{herein rcferred toas " Reoulationsi'}.

1. This has reference to your letter dated August 05, 2014 seeking elarification, inter-
alia" as to wtether the beneficiqry should alone he responsibte for cornpliance with
the reporting requirements under the Regulations

2. We have.considered the subrnissions made by you in your lettgr under refere.nre
and our vierns on the issue are as under:

a. The primary onus of complying with the relevant provisions of the Regulations
should be either on thE entity with uvhom the shares are pt€dged (which can he
lnvoked ai a later stage only by the entlty or under its instructions and. the
beneftcial voting rights will then vest with that entig) or the beneficjEl owners of
the:shares and not on the Trustee.

b. However, the Trustee should makg it clear to their clients that the onus for
compliance with requirements under the Regulations is on them. Further, if the
Trusfee !:ag reasonsto believe that,some entities are persons acting in concerl in
a partioular scrip for which it isholding shares in Trust, the onus should be'on the
Tntstee to require the clients,to make appropriate disclosure$ in this regard and
he shall not facilitate non-compliance in any manner.

3. This letter is being issued with the approvalof the competent authorig,

Yotprfaithfully,

\".*--
AMIT TANtrOhi."
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