
Jay 6hree Tea 6 Indrutries I,td.

sHRl2Tl 09.08.2024

Dear Sir,

Sub: Unaudited Standalone & Consolidated Financial Results alongwith Segmentwise revenue

The Secretary
Bombay Stock Exchange Ltd.
Corporate Relationship
Department
Rotunda Building, 1st floor,
New Trade Ring

Dalal Street
M umbai- 400 001

The Secretary
The Calcutta Stock Exchange
Association Ltd.
7, Lyons Range

Kolkata-700001

we are pleased to enclose Unaudited standalone & consolidated Financial Results alongwith
segmentwise resurts of the company for the quarter ended 30th June, 2024 arongwittr previousyear quarter ended 30th June 2023, as per Reguration 33 0f sEBr (LoDR) Regurations, zois.
The Financiar Resurts has been approved by the Board of Directors in their meeting herd todayand have also been reviewed by the Auditors of the Company.

A copy of the Review Report is also enclosed.

The meeting of the Board of Directors commenced at 14:45 Hrs and concruded at J5rr5 Hrs.

ssets nd lia lities rth

Thanking you,

Yours Faithfully,

For Jay Shree Tea & lndustries Ltd.

ua ren ed 30th June fter m

(R. iwala)

President & Secretary

Encl: As above

Auditors of the Company.

E-mail : tiiebmaster@iayshcetea.corr website : mvvvjayshrcetoa.com, clN : Li5491wB lg4spLff'lzni
' *op.y lla,t,J^,V

The Secretary
National Stock Exchange of
lndia Ltd.
Exchange Plaza

Plot no.C/1,G-Block
Bandra Kurla Complex
Bandra (E)

Mumbai-400051



JAY SHREE TEA & INDUSTRIES TII.IITED
Reod.Off: -lndusbv House"- 10- Camac Street. Kolkata -700 O17

Ph.t +9131 22A2 753r-4
E-fi ail : webmaster@iavshreetea.com. W€bsite : www.iavshrEetea.com

CIN No. : L15491w81945P1C012771
statcment of standalone Financial Resulls for the ouarter Ended 3oth June- 2024

? in Lakhr except as otherwise stated

sLXo, Particulars

Ouarter Ended Year Ended

30th
Juna
2024

31st
March
2024

3odr
June
202t

31st
Ivlarch
2024

(unaudited) (Audited)
(Refer Note 4)

(Unaudited) (Audited)

1

a)

b)

a)

b)

c)

d)
e)

i)
e)
h)

D

3.

4,

5.

6.

a)
b)
c)

7

8

9.

10.

11.

Incoma
Revenue from operatrons

Other income
Total Income

Expens€a
Cost of materials consurn€d

Purdase of traded soods
Changes ln inventories of finished goods, work_in_progress & Stoat-in-trade

Emphyee benefits expense

Finance cosb
Depreoabon and amorbsation expense

Power & Fuel

Consumptrofl of stores and spare parB

Other expenditure

Total Expenreg

Exceptional Items

Profit/(Loss) before tax (3+4)

Tax Exoense6 / (Crcdit) i

Current Tax
Deferred Tax Charge / (Credit)
AdjusEnent of Tax relating to Eadier Penods

Tot l T.x Expense

Net Profit / (Loss) for the period / year (5-6)

Other Comprehensive Income
Items that will not be redassified to profit or loss (net of tax)

RemeasuremenE of post-employment defined benent obligations
Equity Instruments through Other Comprehensive lncome

Total Other Comprehensive Income

Total Comp.ehensive Income for the period / year (7+8)

Paid-u9 Equity Share CaDital : (Face Value : I 5/- Der *lare)

Other Equity

Earnings per share (Face Value of { 5/- each)

Basic & oiluted (in l)
* not annuallsed

15,O60

319

13,683

1,502

1Zss0

3,740

74,790

8,476
16,379 15,185 21,290 83,266

1,878
1,704
1,06s
6,A25

925
569

1,159
1,290
1,867

!4,252
r,104

(6,762)
6,37O

r,070
555

412
1.052

2,219

2,r24
1,181

4,292

6,276
803

516

1,238

1,317

1,886

T,244
6,439

(2,903)

26,559
3,742
2,128

4,821

4,624

9,588
t7,aa3 20,273 19,653 85,342

(e04)

(904)

(904)

(60)
24A

188

(715)

tA44

(3.13) '

(s,088)

2,42L

(2,€67)

(1,210)

(1,210)

(1,457)

1,161
(8e)

1,072

(38s)

r,444

(s.os) '

1,637

r,637

r,637

(100)
85

(1s)

1,622

L,44

5.67 *

(2,076)

2,42t

345

(1,210)

(1,210)

1,555

861
199

1,060

2.615

1,44

25,749

s.38

Hl d

*
C)5

*
2I

cr-
o. ,97

2.

Profit/(Loss) before tax and Exceptional Items (1-2)

Acc



Psrticnl,i6
3ftn

2021

!ltr

2qL4

3fih

20,3

ll.t

2024

l. -SsqrE!3sEr.!-

a) Tca

b) P&K Fstilis.rs (Mrnufaclur6)

c) Su8rr

d) Othcrs

t ss: InGS.gnc rl Raqluc

9,320

965

5Js3

222

7,000

2,274

3,93t

1|

7,862

950

8,252

486

41,739

t0,549

20,631

I,t65

t6.060 r3.681 t7.550 14.790

2. SlcEt4-BEcLg

a) Te.

b)P&K Fcdrlis€rs ( Manufaclurcr)

c) Susar

d) Othas

937

( r30)

(177t

(s3)

(52s)

I29

u8

0 t8)

2,745

(1621

l3

(2t

8,036

(499)

o20r)

(162)

Totsl 211 {66) 2,594 6,174

tass Inlcresl (net oflnrer.sl lnclmc)
lass Unallocabl€ Expendnure ner off

Unall(xlblc Income

906

213

I,0t 6

t,5tt

780

117

3,627

Toral P (90{) t2 6611 t,637 t45

J. Scqm.trt As!.tt

a) rca

b) P&K Fcniliscrs (Mnnufacturq)

c) SuEar

d)olh.fs

30,9m

6,5t8

17 .4sO

2,5E2

30,900

6,518

47 t5O

2,582

86.,r96 87,450 78.898 8?,450

Add Unallo.abl€ Assc I I,lJ{ 14.161 15,918 14,767

T 97.610 t,02,211 94.E t6 1,02,2t7

4. Sclm.nr Li.biliri.!

a) T.r

b) P&K Fcnilis.rs (Nranufacrurq)

c) sucff

d) Olhss

t5,5t{

2,705

tl,t77

lJ{

t3J21

3,1t6

r 8J4t

t7t

20,139

2,668

209

13,727

l, 6

t8,348

i7l

11,550 35,362 32,3EE 35.362

Add UnallcableLiabrl,ti€s 19,60J 19,662 36,228 39,662

7t,l5l 75.014 68.616 15,024

lin

' lncluding for Assettdisposat group hetd forsate
Note : ln view of guidelines issued by Ministry ol Chemical E Fertitiserc, P & K Ferlitisers (phosphatc & potassic) has been
consldered as Separate Segment during the quarterended March )'1,2024. Funher, Other Segment represents chemrcal 

'Uusrneii 
ot

lhe Company

Figures ofcorresponding quarler ended June 30, 2023 have been rectassified accordingv

a4.2

/"'7ra-r\
Hl d

I
m

*
o

*

c

35225 '
7,025

4t,790

,,456

31,54 |

1,129

3{,469

2,71A

TotIl



fotes to the Standalone Financial Result3 :

1 The above unaudrted standalone fnancjal results hav€ been reviev€d by the Audrl Commrttee and approved by the Bosrd of Oireclors at their
respective meetrngs held on August 9, 2024 Tho Limited Review of these resulls as required under Regulalion 33 of lhe SEBI (Listrng Obligetrcns and
Disclosure Requiremenls) Regulalions 20'15, has been review€d by the Statutory Auditors of the Company

2 Tea and Sugar lndustry being seasonalin nature, the atroye quartedy results ot the Company are not indicativo ofthe lik6ly esutts for th6 year

3 As p€r Nol€ (2) abov€, d is difllcull to estimate taxable profl lor the year and hence, Cunont and Defened Tax ol the Compsny shal b€ provrded at the
yearend

4 The ligures of the last quarter are the balanong fgur€s bet\ een audited figures in respect of tho futl financiat year up to March 31,2024 and th6
unaudiled Published year-to{ale ligures up to Decemb€r 31, 2023 being lhe dale of the end of lhe third querter of the fnanciat year whici Ere
subtected to limited review

5 As p€r lhe decision of the 89ard in principle, to disf,os€/ monetize certa'n tea estat6(s) an(, or other ass€ts in lndie or abroad lo slrengthon lh€
fnancal posilion, the Company is continuously in the proc€ss ofgrving effecl to the same_

Th6 Company has enlered rnto a definitive agroement ior s€le of ils 16.59 acres (more or loss) freehold land el a consid€ration of {10,000 Lakhs on
'as is where is' basis situated at Plot No 635 al Bohra Kalan Road, Tehsil Petaudi in the district of curugrem, Haryana on Juty 23, 2024 The seme has
been approved by lh6 Board of Directors at its me€trng hetd on lh6 above date

Further, lh€ Board of Directors of the Company in their m€€ling held on July 23, 2024 apprcved the cJ(6ure of undertakrng of sulphuric acid & ot€um
manufacluring unil al The Jay Shree Chemicals 8 Fertilise6, Pataudi. Gurugram, Haryana by August 31, 2024

The promolers are also committed lo extend the supporl lo the Company in oder Io meet the liabilitios and rorking c€fitial requirements Considering
the measures lowards monetization ol assets along with expected improv€ment in lea, lertrliser and sugar businessas, lhe managemont does not
antlcipate any uncedainty in lhe Company's ability to continue as a going concern or meeling its finsncial obtigations

6 Olher lncome for the quarter ended June 30, 2023 and year eflded March 3r, 2024 rnciudes profit ot 12,688 Lakhs and 15,680 Lakhs resp€clively on
sal€ of a parl ofCompany's land at tea €state(s)

7 The Board ol Directors al its meeting held on January 12, 2023 has approved the Scheme of arrangement for demerg6r uncler Seclions 230 to 232 of
the Companies Act, 2013 with effect from April '1. 2022 fot !transle( ol a tea estate (d6mer9ed und€rtakrng) of the Company to its who y oryn€d
subsidiary namely Bidhannaga. fea Company Pfivate Limiled ( Resulting Company') subjecl to necessary approvals pending neoossery approvals
lrom the regulatory authorities, no acaounting adjuslmonl ofthe same has been made in thes6 financiat resuhs

I The Code on Social Security, 2020 ('Code') relating lo employe€ benelils during employmenl and post-employment bon€frts received prosid€ntial
assent in Seplember 2020 The Code has been published in the Gazette of lndia Ho^/ever, the date on which lhe Code wiltcome into effect has not
been notifi6d and the final rules/interprotalion have not yol been issued Th€ company will assess the impacl of the code when it comos inlo effecl
and will record any related impact in the penod the Code becomos effective

I Figures ot provious yearlquarters have been regrouped/r€aranged, wherever nocessary

Hl c
For Jay Shree Tea & lndustries Limiisd

ry t-td+
G

*
c)5

96 August. 2024 ? Acco

JEya3hroo ohte
(Chairperson and Managing Oirector)

OIN I01034912*r/

*t
:E



Singfri s(, Co.
Chartered Accountants

l5l. Sarat Bose Road
Kolkata-7OO 026, (rnd'a)
r +91(0)31-2419 6000/0r/02
E kolkata@singhicocom
wwwsinghico.com

l We draw attention to Note 3 of the Statement regarding non-ascertainment / non-provisioning

of income tax liability (cunent and defened) during the quarter ended June 30, 2024 which, tn

our view. is not in accordance with Indian Accounting Standard (Ind AS) 12, "lncome Taxes"

as prescribed under Section 133 of the companies Act, 2013. The impact of such non-

ascertainment / non-provisioning is presently not ascertainable and accordingly we are unable

to comment on the same including consequential impact that may arise in this regard in these

standalone fi nancial results.

Qualified Conclusion

5. Based on our review conducted as above, except for the possible effects ofour observation in

paragraph 4 above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards ('lnd AS') specified under

Section I 33 ofthe Companies Act, 201 3 as amended . read with relevant rules issued thereunder

and other recognised accounting practices and policies, has not disclosed the information

required to be disclosed in terms of the Listing Regulation, in

to be disclosed, or that it contains any material misstatement.

Ofrr.os Xolkata, Mumba', D.lhrNCR, Ch.nnar, eangarore, Ahh€dabad A Aarp!r
Networr Locationr Hyderabad, Nagpur

cluding thc m ich it is

Rcq uirements) Requlations. 2015. as amended

Review Report to
The Board ofDirectors
Jay Shree Tea & Industries Limited

L We have reviewed the accompanying statement ofunaudited standalone financial results ofJay

Skee Tea & Industries Limited (he'company') for the quarter ended June 30,2024 (the

'.Statement") aftached herewith, being submitted by the company pursuant to the requirements

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 201 5, as amended ('the Listing Regulation')'

2, This statement, which is the responsibility of the company's Management and approved by

the company's Board of Directors, has been prepared in accordance with the recognition and

,r"^rr"*"rt principles laid down in Indian Accounting Standard 34, (lnd AS 34) "lnterim

Financial Reporting;' prescribed under Section 133 ofthe Companies Act,20l3 as amended,

read with relLvant rulis issued thereunder and other accounting principles generally accepted

in India. our responsibility is to express a conclusion on the statement based on our review

3. We conducted our review in accordance with the Standard on Review Engagements

(SRE) 2410, ,Review of lnterim Financial Information Performed by the Independent Auditor

ofthe Entity' issued by the Institute ofChartered Accountants of India. This standard requires

that we plan and perform the review to obtain moderate assurance as to whether the Statement

is free of material misstatement. A review is limited primarily to inquiries of company

personnel and analyical procedures applied to financial data and thus provides less assurance

ihan an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

Basis for Qualified Conclusion

**



Stngfii s(, Co.
Chartered Accountants

For Singhi & Co.
Chartered Accountants
Firm Registration No.30204

-< $- *
(Giridhari Lat Choudhary)
Partner

C)5

Membership No. 0521 I 2

UDIN: 240521 l2BKIHG08396

Place: Kolkata
Date: August 09, 2024

contd

6 We draw your attention to the Note 7 of the accompanying standalone financial results in
respect of Scheme of Arrangement for demerger of a tea estate of the company to its wholly
owned subsidiary, M/s Bidhannagar Tea Company P\t. Ltd. with effect from appointed date

April 01, 2022 st;};ject to necessary approvals as more fully described therein. Pending such

approvals, no accounting adjustment has been considered in these standalone financial results.

Our conclusion is not modified in respect ofthe above matter.

Hl e

Acco



JAY SHREE TEA & INDUSTRIES LIMITED
Reod.Otf: -lnduslrv l,louse". 10. Camac Str€el. Kolkata .700 017

Ph-t +91 33 22A2 75314

CIN No. : L1 5491!ryB1945PLCO1 27 7 1

Slalement ofConsolidated Financial Resulls for lhe Quarter Ended 3oth JuneJlzl

? in Lakh! cxcept as otherwise stated

Sl. No.

Ouarler Ended Year Ended
30th
June
2021

31st
March
2021

30rh
Juna
2023

3l st
March
2021

(Unaudited) (Audited) (Reler
Nol6 4)

(Audited)

)

)b

a

b

d

0
9)
h)
i)

x.

4.

5.

6.

7

8

a)

b)

9.

10.

11.

12.

Revsnue from op€rations
Olher income
Total lncome

Erpenses
Cosl of malerials consumed
Purchase ol traded goods
Changes in invenlories of,inished goods, work-in+rogross & Stockin-lrad€
Employee benefi ls expense

Depreciation and amortisation sxpense

Consumption oI slores and spare-parls
Other expendilur€
Total Erpcnse6

Prollt / (Loss) b€fore tax and Erc.ptional ltem3 (1-2)

Exceptional ltems

Profit / (Loss) b€lore Tax (3+4)

Tar Expenses / (Credill :

Curent Tax
D€lened Tax Charge / (Credil)
AdJustmenl of Tax relaLing lo Ea ier Periods
Tolal Tar Erpense

Net Protil / (Loss) lor the p€riod / year (5-6)

Other ComprehenslYe lncome
ltems that will not be reclass'fiod lo profit or loss (net ol tax)

R€fleasurem€nt of post employmBnt d€fined b€n€fit oblgations
Equity lnslrumonts lhrough Olher Comprehensive lncome

ltems thal will b€ reclassified lo profit or loss (net of tax)
Erciange diflerences on kanshtion of loreign operations

Total Other Comprchensive lncome

Tolal Compreh€nsive lncoms lo. the p€rlod, yea. (?+8)

Paid.{p Equily Share Capital : (Face Value : I 5/- per share)

Other Equity

Eamings per shars (Face Valu€ ol t 5/- €ach)
Basac & Oiluted (in ?)

16,272
412

13,893
1,444

17,976
3,795

76,102
8,419

16,6E4 15,341 2',1,771 84.521

1,902
1,704
1.095
G,899

932
584

1,204
't,31r
1.945

14,291
1,104

(6,661)
6,436
1,077

570
451

'1,073

2,266

2,298
1,181
4,250
6,378

807

1,314
1,356
2,003

30,653
6,439

(2,791)
26,900

3,759
2,199
5,054
4,740

10,029
17,583 20.604 20,139 86 982

(899)

(8ss)

(Ess)

(50)
248

(3)

185

17141

1,14

(3.11)'

(5,263)

2,407

(2,8s6)

('r,353)

(1,353)

(1,503)

1.161
(89)

70

1,142

(361)

1,444

(5.20)'

1,632

1,632

(10o)
85

(16)

(31)

1,601

1,444

(2.461)

2,407

(s4)

(1,353)

(r,3s3)

1.299

861

199

5,r

't.t t4

2,413

1,444

27,69

450

g
I(,

J. S,

rch
2

(Unaudited)

a)
b)
c)

1

1,632

565 '

m
o,



Ouarter Ended Year Ended

30th

2024

3lst

2024

30th

2023

31sl

2024

(Una'rdiled)
(Audiled)

(Refer Note a)
(Unaudited) (A!dited)

1. Lqstrsd-BevgE u9-

a)Tea

b) PAK Fertilisers (Manufacturer)

c) Sugar

d) others

Less: lnler Segm€nlal Revenue

9,772

965

5,353

222

7,210

2,274

3,938

471

8,288

950

486

43.051

10.549

20,637

1,865

Total 16,?72 13,893 r7,976 76.102

2. Sgs.Egd-ErEd!!

a) rea

b) P&K Fedilissrs (Manufacturer)

c) Sugar

d) olhs6

949

(130)

(4771

(53)

(5sr )

129

448

(118)

2,746

( 52)

13

t2t

7,677

(4ss)

(1,201)

(162)

Total 2E9 t232 2,595 5,815

Less lnte.esl (net of lnterest lncome)
Unallocable expenditure net ofl
Unallocable income

913

275

1,O25

1,599

786

177

3,653

2,216

Profit / {Loss) belore Tax (8se) (2.856) 1,632 (s4)

3. S9slle!!-AslslE

a) Tea

b) P&K Fertilisels (Manufacturer)

c) Sugar

d) Olhers

36,384

7,025

41,790

2,456

32,01e

6,518

47,450

2,582

36,202

7,129

34,469

2,718

32,O1A

6,518

47,4fl

Toial seqm€nt Assels 67,655 88 568 80,518 88,568

Add : L,nallocable Assets 12,253 15,832 16,995 15,832

99,908 1,04.400 97,513 1,04,400

4. S.e.sEe4!!.euE!s.s

a) Tea

b) PAK F€rtilisers (Manufact'Jr6r)

c) Sugar

d) olhers

15.766

2,705

13,177

r34

13.920

3,116

18,348

171

20,369

2,668

9,372

209

13,920

3,116

18,348

171

Total Seqment Liabililies 31,782 35,555 32,618 35,555

Add : Unallocable Liabilities 39,766 39,771 36,528 39,771

Total 71,548 69,146 75,326

{ in Lakhs

' lncluding for Assets/disposal group held for sale
Note : ln vrew of guldelines issued by Ministry ot chemical E Fertilisers, P & K Fertilisers (Phosphatic & Potasslc) has been considered as
Separate Segment during lhe quarter ended March 31, 2024. Further, Other Segment .epresents chemical business of the Company.

t slu

od

Fgures olcoflesponding quarler ended June 30, 2023 have been.eclassified accordingly

-t-

t

75 326

&
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l{ot.. to the Con.olld.t d Fln.ncl.l R.rults :

1 TtE abovo unaudiled consoldabd tiErcial ,ssulrs hav€ !.€n revk *€d by fl€ Aldit Committss and approv€d by rho Bo3d ot Oi.edo.! al thoi |r€p€ct v.
rn€€lings h€ld on Argusl 9, 202a.Th€ Limilsd R€visw ol lhose,ssuls as roqun€d und€r Rsgubtjon 33 or hs SEB| (Listng oblgalions and Discbsur€
Rsquircments) Regulations 2015, has bo€n r€li€wed by lhs Sratub.y Alditors ot lhs Company.

2 Toa and Sugar hduslry b€ing s€asonal in natur6, lh€ above quartert regrts of tho Group ars not indicauvo ot rhe ik€y .esuts to. Ur€ y€r.
3 As p6l Nol6 (2) above, 

'l 
is diflicll io oslimat8 larable prolil ltr lh6 y6ar and hon€€. curenr and D€fen€d Tar ot rho Houing Company shal b. p.ovijod at ti€

4 fh. .oosordabd fi9urc6 or th€ hEt qEd6 ar€ the tabnd.g fi9urs6 b€rween arrdiled figu,as in E6p€cr or th€ tuI fnanciat Far up to Mardr 31, zoza end h€
unaudiled pubrshed voa.lo{al6 liguros uP lo oeemb€r 31, 2023 b6in9 ri€ dal6 ot ho 6rd ol rh6 lhid quart€. ot ul€ fnandal y€, *tkn *r€ sub.cl€d io

5 As Per lhe decision oI lh€ Board in ptinciple, lo dispose/ moiGlize csdain tea estate(s) ard/ or olh€r ass€E in rndia o. ebroad to slr€rlnEn ths fna.Ei.t polilioo,
th€ Grcup is conunuously in lhe prcc€ss ot giving €rlect to th€ samo.

The HoHing Co.npany has enle €d inlo a delinitive agcem€nl lor sal6 ol its 16.59 acrcs (morc or bss) fr€€hotd tard ai 6 €Dnsidenuoo ot tlO,oOO Lsths on 'a6 i6ttere is' basis silualod al Pbt No.635 al Bohra Kalan Road, Tshsil Paraudi in rho dislrid ot Gurug.am, Ha.Fna on July 23, 2024. Tho sam€ haE b€€o app.ov€d
by rh€ Boa.d ot Dnedols at its mo€ring heH m ti€ abov6 d.ts.

Furthet, lh€ Boad oI Direclors ot th€ tlolding conpany n hon mo€0n9 hetd o.r JuV 23, 2024 app.ovod the cbsul. o{ und€.iatir0 ot subhldc a(# a oEum
hanufactudng unit at Th6 Jay Shr€€ Chelnicah & Fsrti0se'3, pataudi, curugEm, Haryana by August 31 , 2024.

The Plomolors are also cDmmill€d lo ortend lh€ support lo lh€ G.oup 
'n 

order to m€€l th€ labititjes E rd wo.tiog capibt rsquir.nent., Co.isiddhg th€ msasures
lomrds nE elization o( Eets abng wilh e4€cied imp.ov6rEnl in rea, fe.u!se. and sugar burness€s, lh€ hamgomod dc nor s ijp.t rn-y u,ri.ny m
lh€ Gmup's abilrty io continue as . going cDncem o. m€ering its nnanciatoblg Ltions.

6 Olh€r lncomo ror th€ quader md€d Jun€ 30,2023 and yoar €nd€d March 31,2024 inctudss profil of ?,6€a Laths and ts,6gg t (hs r€ap€djv€t on Eab or s part
of Holding Co.npan/s rand al r€a sstiat€(s).

7 Th€ Board ol Oteclols at ils me€liog held ofl January 12, m23 has app.oved rhs Sdem€ or aran€€ftGnt tor deme.ger undor Sections 230 ro 232 ot the
CompanEs AE:i, 2013 wilh efied rrom Apnl l, 2022 for transtor of a l€a €state (Domoryed und€rraking) ot the Ho6ing Company to tts rtlott oined Eubstdiery
n6mev Bidhannasar Tea cmpany Private Limiied (Rosurunq C(mpany) subjecl !o necessary applovab pending nece*ary appovat trom u|e lEgubrory
adho.iues, no ac.Dunting adjusrrnont ol th€ 6anE h3s be€n nEde in th€6€ fimnclt msutrs.

8 Pu.su6nl to lhs s.i6rn6 oI ahalgamalion app.ov€d by rh6 tlon bl€ Nario.at company ta* Tnbunat (NCLT). Kolata vid€ its o.d6l dal€d Novornb€r 7, 2023 E
Dscsmb€r 7, 2023. Jayantika tn has t€.o rno€€d wirh
dai8 i.e., April 1. 2023 and J|FL ing Cqnpany tro.n th€
ls lo. the quadd €nd€d Jun€ 30 y.

9 Th€ code on Social securily. 2020 (code) rehling to €mpbye€ b€nefits du ng €mpbyment aM loslompbymont benefit5 r.coived p.€si&ntia] assonr in
Soplemb€r 2020. Tl€ Code ha6 boon publishsd in lhe Gazotts ol lndia. Hox€vsr, th€ dale m u,ticrr rlE Cod€ wii .om6 

'ntc' 
€fl€cl ilas nor b€€n not i€d end th€

firlal rules,lnt€ryretati(x] hevo not ysl been issu€d. Th6 G.@p wil assoss rh€ mpacr or rlE codo erl€n ii coftr€s into oa€d and wit m.od any ,.gbd ;p."r in E up€riod li€ cod6 be@ne6 s,fsctiv6.
'10 Figurss ol pr6vious y€arlquarteG h6v€ b€€n r€group€drcarangEd, wherovol nec.ssary.

Fo. Jay Shn. Toa A hdutt ie. Ltmit.d

96Augusi,2024
J.yarhr.. oht

(Chain€rson arld Manasing Drsclo.)
DtNi 01034912
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C har te r e d Acco unta.nts

lnd e ndent Aud r's Review Re ort on t arte naudit nsolid Financial ults

Tea & lndustries Limited Pursuant to the Re sulation 33 of the SEBI (Listins Obli onsof Jay shree

and Disclosure Requireme nts) Resulatio ns,2015, as amended

3. We conducted our review of the statement in accordance with the standard on Review

EngaSements (SRE) 2410, ,,Review of lnterim Financial lnformation Performed by the

tndefendent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the statement is free from material misstatement. A review of interim

financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we

do not express an audit oPinion.

we also performed procedures in accordance with the circular issued by the sEBl under

Regulation 33(8) of the sEBl (Listing obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

Review Report to
The Board of Directors
Jay Shree Tea & lndustries Limited

1. We have reviewed the accompanying statement of unaudited consolidated Financial Results

of Jay shree Tea & lndustries Limited (the "Holding company") and its subsidiaries (the

Holding company and its subsidiaries together referred to as ,,the Group,,} for the quarter

endedJune30,zo24(the,,5tatement,,)attachedherewith,beingsubmittedbytheHold|ng
company pursuant to the requirements of Regulation 33 of the sEBl (Listing obligations and

Disclosure Requirements) Regulation5,2015 as amended (the,,Listing Regulations,,).

2.Thisstatement,whichistheresponsibilityoftheHoldingcompany,sMana8ementand
approved by the Holding Company's Board of Directors, has been prepared in accordance

withtherecognitionandmeasurementprincipleslaiddowninlndianAccountingStandard
34, (tnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the companies

Act,2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia. Our responsibility is to express a conclusion on the

Statement based on our review.

Ad

d

*
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*

orrLcs3 xolkata, Mumb.', O€lhiNCe, Ch.nnar, B.ilatore, Ahm€dabad 6 earpur
Network Locatro^s Hyd.rabad, N.9pur
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Stngfii {, Co.
Chartered Accountants

4. The Statement includes the results of the following entities:

contd

Sl. No Name of the Entity Relationship

7 Bidhannagar Tea Company Private Limited Direct Subsidiary

2 Divyajyoti Tea Company Private Limited Direct Subsidiary

3 Birla Holdings Limited (BHL) Direct Subsidiary

a) Ki.iura Tea Company Limited (Kl-cL) Subsidiary of BHL

b) Bondo Tea Estates Limited Su bsid ia ry of KTCL

Basis for Qualified Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of other auditors referred to in

paragraph 8 below, except for the possible effects of our observations in paragraph 5 above,

nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with recognltion and measurement principles laid down
in the aforesaid lndian AccountinB Standard specified under Section 133 of the Companies

Act,2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, has not disclosed the information required to be

disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of the above matter

other Matter

8. (a) The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of two step down subsidiaries, whose unaudlted interim
financial results include total revenues of Rs. 337 lakhs, tota
7 lakhs, total comprehensive income of Rs. 7 lakhs, for the

(loss) after tax of Rs

l.d

*
a)a

*
c

dAc

lnet fitl
d J une 30, 2024,as

5. Attention is drawn to Note 3 of the Statement regarding non-ascertainment/non-
provisioning of income tax liability (current and deferred tax) in the books of the Holding

Company during the quarter ended June 30, 2024 which, in our view, is not in accordance

with lndian Accounting Standard (lnd AS) 12 "lncome Taxes" as prescribed under Section 133

of the Companies Act, 2013. The impact of such non-ascertainment/ non provisioning is

presently not ascertainable and accordingly we are unable to comment on the same

including consequential impact that may arise in this regard in these consolidated financial

results.

Qualified Conclusion

7. We draw your attention to the Note 7 of the accompanying consolidated financial results in
respect of Scheme of Arrangement for demerger of a tea estate of the Holding company to
it's wholly owned subsidiary, M/s Bidhannagar Tea Company Pvt. Ltd. with effect from
appointed date April ol, 2022 subject to necessary approvals as more fully described
therein. Pending such approvals, no accounting adjustment has been considered in these
consolidated fina ncia I results.

=



Stngfri st, Co.
Chartered Accounlants .......contd

considered in the Statement which have been reviewed by their respective independent

auditors. The independent audito/s review reports on interim financial information and

financial results of these entities have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect

of these subsidiaries is based solely on the report of such auditors and procedures

performed by us as stated in paragraph 3 above.

The above step-down subsidiaries are located outside lndia whose financial results and

other financial information have been prepared in accordance with accounting principles

generally accepted in their respective countries and which have been reviewed by other
auditors under generally accepted auditing standards applicable in their respective

countries. The Holding Company's management has converted the financial results of such

entities located outside lndia from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in lndla. We have reviewed

these conversion adjustments made by the Holding Company's management. our
conclusion in so far as it relates to the balances and affairs of such entlties located outside
lndia is based on the report of other auditors and the conversion adjustments prepared by

the management of the Holding Company and reviewed by us.

(b) The consolidated unaudited financial results include interim financial information/
financial results in respect of three (3) wholly owned subsidiarles, which have not been

reviewed by their respective independent auditors and have been certified by their
management, whose interim financial information & financial results reflects total revenues

of Rs. Nil (*), total net profit/(loss) after tax of Rs. Nil (*) and total comprehensive income of
Rs. Nil (*) for the quarter ended June 30,2024, as considered in the unaudited consolidated
financial results. According to the information and explanations Biven to us by the
management, these interim financial information / financial results are not material to the
Group.

Our conclusion on the Statement is not modified in respect of our reliance on the unaudited
interim financial results/ financial information for the said subsidiaries certified by the
manaBement.

* Below rounding norms of the Company.

For Singhi & Co.

Chartered Accountants
Firm Registration No. 302049E

Kt- Hl 4

* *
(Giridha ri Lal Choudhary)
Pa rtner
Membership No.052112
U Dl N: 240521128KFHGP6897
Place: Kolkata

Date: August 09,2024
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Our conclusion on the Statement in respect of matters stated in paragraph 8 (a) above is not
modified with respect to our reliance on the work done and the reports of the other
auditors.


