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Press reports regarding Hindustan Petroleum Corporation Ltd.

The press yesterday had reports that Hindustan Petroleum Corporation Limited is to dilute
its stake in Prize Petroleum.

The Exchange in order to verify the accuracy or otherwise of the information reported in the
press and to inform the market place so that the interest of the investors is safeguarded
had written to the officials of the company.

Hindustan Petroleum Corporation Limited vide their letter dated October 20, 2000 stated
"We wish to state that the subject joint venture has been incorporated during October 1998.
HPCL has promoted this company in association with other financial institutions. The
company is in the process of evaluating the exploration and production opportunities within
India as well as overseas. It is inevitable that during this process proposals would be
examined carefully on merits as exploration and production activities are highly capital
intensive. The JVC is yet to stabilise and as the activities pick up momentum, HPCL has
plans to enhance the authorised capital of the company to about Rs. 1000 Crores."
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Press reports regarding Gesco Corporation Limited

Please refer to a news item in the press that Gesco Corporation Limited’s promoters, the
Sheths, will make a counter offer to the open offer being made by the New Delhi based A H
Dalmia group company.

The Exchange in order to verify the accuracy or otherwise of the information reported in the
press and to inform the market place so that the interest of the investors is safeguarded
had written to the officials of the company.

The reply from Gesco Corporation Limited in the matter is awaited.
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Statistics of ALBM for the period August to October 18, 2000
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