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Expulsion of trading member - First National Securities (India) Limited 

 

The National Stock Exchange of India Limited has expelled the trading member First National 

Securities (India) Limited with effect from January 15, 2002, due to failure of the trading member 

to deposit the amount against admitted investors claims and uncontested/undisputed investors 

claims and to meet the capital requirements for continuing admittance to the trading membership 

of the Exchange. 

 

The trading facility of the member was withdrawn since March 21, 2001 and was suspended since 

November, 2001. 

 

Consequently, National Securities Clearing Corporation Ltd. has also expelled the said clearing 

member, First National Securities(India) Limited, with effect from January 15, 2002 
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Press reports regarding South East Asia Marine Engineering and Construction Limited 

 

The press had reports that there are talks of an open offer by the parent company of South East 

Asia Marine Engineering and Construction Limited. 

 

The Exchange in order to verify the accuracy or otherwise of the information reported in the press 

and to inform the market place so that the interest of the investors is safeguarded had written to 

the officials of South East Asia Engineering and Construction Limited. 

 

South East Asia Marine Engineering and Construction Limited has vide its letter inter alia stated,” 

We have no information as of date on any public offer to acquire further shares in the company by 

the acquirer or any other company. In the matter of applicability of SEBI takeover Code, we have 

been given to understand that SEBI is corresponding with the acquiring company, Technip.” 
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The Exchange has successfully completed its 475th Normal Settlement 

 

The Exchange has successfully completed its 475th Normal Settlement (Rolling T+5 following SEBI 

directive) since inception i.e., Settlement Number N – 2002007 on January 16, 2002. The 

settlement statistics are as follows: 

Particulars Values 

  N-2002007 

Total traded quantity (lakhs) 2008.48 

Total traded value (Rs. In Crores) 3963.24 

Total value of the settlement (Securities) (Rs. In Crores) 468.32 

Total value of the settlement (Funds) (Rs. In Crores) 231.40 

Shortages for the settlement 0.52% 



% of Delivery ( No. of shares delivered / No. of shares traded )  16.00% 
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