
ISSUE STRUCTURE 

 
This Issue is being made in terms of Regulation 229(2) of Chapter IX of SEBI (ICDR) Regulations, 2018, as amended 
from time to time, whereby, an issuer whose post issue paid up capital will be upto ₹ 2500 Lakhs, shall issue equity shares 
to the public and propose to list the same on the Small and Medium Enterprise Exchange (“SME Exchange”, in this case 
being the Emerge Platform of National Stock Exchange of India Limited). For further details regarding the salient features 
and terms of such an issue, please refer chapter titled “Terms of Issue” and “Issue Procedure” on page no. 300 and 311 
respectively of this Red Herring Prospectus.  

This public issue comprises of up to 42,54,000 equity shares of face value of ₹10/- each for cash at a price of ₹ [●]/- per 
equity share including a share premium of ₹ [●]/- per equity share (the “Issue Price”) aggregating up to ₹ [●] lakhs (“the 
issue”) by our Company. The Issue and the Net Issue will constitute 26.44% and 25.11% respectively of the post issue 
paid up Equity Share Capital of the Company. 

This Issue is being made by way of Book Building Process (1): 

Particulars of 
the Issue (2) 

Market Maker 
Reservation 

Portion 

QIBs Non-Institutional 
Investors 

Individual 
Investors 

Number of 
Equity Shares 
available for 
allocation  

Up to 2,13,600 
Equity shares 

Not more than 72,000 Equity 
Shares. 

Not less than 
11,77,200 Equity 
Shares 

Not less than 
27,91,200 Equity 
Shares 

Percentage of 
Issue size 
available for 
allocation 

5% of the issue size Not more than 2% of the Net 
Issue being available for 
allocation to QIB Bidders. 
However, up to 5% of the QIB 
Portion may be available for 
allocation proportionately to 
Mutual Funds only. Mutual 
Funds participating in the 
Mutual Fund Portion will also 
be eligible for allocation in the 
remaining QIB Portion. The 
unsubscribed portion in the 
Mutual Fund Portion will be 
added to the QIB Portion. 

Not less than 29% of 
the Net Issue 

Further, the allocation 
in the NIIs category 
shall be as follows: 

(a) 1/3rd of the portion 
available to NIIs shall 
be reserved for 
applicants with 
application size of 
more than two lots and 
up to such lots 
equivalent to not more 
than Rs. 10 lakhs; 

(b) 2/3rd of the portion 
available to NIIs shall 
be reserved for 
applicants with 
application size of 
more than Rs. 10 
lakhs: 

Provided that the 
unsubscribed portion 
in either of the 
subcategories 
specified in clauses (a) 
or (b), may be 
allocated to applicants 
in the other 
subcategory of 
noninstitutional 
investors. 

Not less than 
69% of the Net 
Issue 

Firm Allotment Proportionate as follows: 



Particulars of 
the Issue (2) 

Market Maker 
Reservation 

Portion 

QIBs Non-Institutional 
Investors 

Individual 
Investors 

Basis of 
Allotment(3) 

a) 3,600 Equity Shares shall be 
available for allocation on a 
proportionate basis to Mutual 
Funds only; and 

Proportionate as 
follows:  
(a) one third of the 
portion available to 
non-institutional 
investors was reserved 
for applicants with 
application size of 
more than two lots and 
up to such lots 
equivalent to not more 
than ₹10 lakhs 
(b) two third of the 
portion available to 
non-institutional 
investors was reserved 
for applicants with 
application size of 
more than ₹10 lakhs. 
For details, see “Issue 
Procedure” beginning 
on page 311 of this Red 
Herring Prospectus. 

Allotment to 
each Individual 
Bidder was not 
less than the 
maximum Bid 
lot, subject to 
availability of 
Equity Shares in 
the Individual 
Investors’ 
Portion and the 
remaining 
available Equity 
Shares were 
allotted on 
proportionate 
basis. For details, 
see “Issue 
Procedure” 
beginning on 
page 311of this 
Red Herring 
Prospectus. 

b) 68,400 Equity Shares shall be 
available for allocation on a 
proportionate basis to all       
QIBs, including Mutual Funds 
receiving allocation as per (a) 
above 

Mode of Bid  Only through the 
ASBA Process 

Only through the ASBA 
process. 

Through ASBA 
Process through banks 
or by using UPI ID for 
payment 

Through ASBA 
Process through 
banks or by using 
UPI ID for 
payment 

Mode of 
Allotment  

Compulsorily in dematerialized form 

Minimum Bid 
Size 

2,13,600 Equity 
Shares in multiple of 
1,200 Equity shares 

Such number of Equity Shares 
and in multiples of 1,200 Equity 
Shares that the Bid size exceeds 
two Bid Lots 

Such number of Equity 
Shares in multiples of 
1,200 Equity Shares 
that Bid size exceeds 
two Bid Lots 

Two Bid Lots of 
1,200 Equity 
shares so that the 
Bid Amount 
exceeds ₹ 
2,00,000 

Maximum Bid 
Size 

2,13,600 Equity 
Shares 

Such number of Equity Shares 
in multiples of 1,200 Equity 
Shares not exceeding the size of 
the Net Issue, subject to 
applicable limits 

Such number of Equity 
Shares in multiples of 
1,200 Equity Shares 
not exceeding the size 
of the issue (excluding 
the QIB portion), 
subject to limits as 
applicable to the 
Bidder 

Such number of 
Equity Shares in 
multiples of 
1,200 Equity 
Shares so that the 
Bid size does not 
exceed two Bid 
Lot 

Trading Lot 1,200 Equity Shares, 
however, the Market 
Maker may accept 
odd lots if any in the 
market as required 
under the SEBI 
ICDR Regulations 

1,200 Equity Shares and in 
multiples thereof 

1,200 Equity Shares 
and in multiples 
thereof 

1,200 Equity 
Shares 

Terms of 
Payment  

Full Bid Amount shall be blocked by the SCSBs in the bank account of the ASBA Bidder or by the 
Sponsor Bank through the UPI Mechanism, that is specified in the ASBA Form at the time of 
submission of the ASBA Form. 



Particulars of 
the Issue (2) 

Market Maker 
Reservation 

Portion 

QIBs Non-Institutional 
Investors 

Individual 
Investors 

Mode of Bid  Only through the 
ASBA process 
(excluding the UPI 
Mechanism). 

Only through the ASBA process 
(excluding the UPI 
Mechanism). 

Only through the 
ASBA process 
(including the UPI 
Mechanism for a Bid 
size of up to ₹ 500,000) 

Only through the 
ASBA process 
(including the 
UPI Mechanism) 

 
(1) This issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to 

time. 
(2) In terms of Rule 19(2) of the SCRR read with Regulation 252 of the SEBI (ICDR) Regulations, 2018, this is an issue 

for at least 25% of the post issue paid-up Equity share capital of the Company. This issue is being made through 
Book Building Process, wherein allocation to the public shall be as per Regulation 252 of the SEBI (ICDR) 
Regulations. 

(3) Subject to valid Bids being received at or above the issue price, under subscription, if any, in any category, except in 
the QIB Portion, would be allowed to be met with spill-over from any other category or combination of categories 
of Bidders at the discretion of our Company in consultation with the Book Running Lead Manager and the Designated 
Stock Exchange, subject to applicable laws. 

(4) Our Company, in consultation with the BRLM have decided that there will be no Anchor Investor portion in QIB 
portion. 


