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ADDENDUM TO RED HERRING PROSPECTUS DATED JULY 04, 2025 
 

 

(FORMERLY KNOWN AS SPUNWEB NONWOVEN PRIVATE LIMITED) 

CORPORATE IDENTIFICATION NUMBER: U17291GJ2015PLC084107 
 

Our Company was incorporated as “Spunweb Nonwoven Private Limited” as a private limited company in Rajkot, Gujarat under the provisions of the Companies Act, 2013, pursuant to a 

certificate of incorporation dated August 06, 2015, issued by the Registrar of Companies, Gujarat. Subsequently, our Company was converted into a public limited company pursuant to a 

special resolution passed by our Shareholders at the Extra Ordinary General Meeting held on July 06, 2024, and the name of our Company was changed to “Spunweb Nonwoven Limited”. 

A fresh certificate of Incorporation consequent upon conversion from a Private Limited company to Public Limited company dated September 06, 2024, was issued by the Registrar of 

Companies, Central Processing Centre. The Corporate Identification Number of our Company is U17291GJ2015PLC084107. For change in registered office and other details please see 

“History and Certain Corporate Matters” on page 213 of the Red Herring Prospectus. 

 

Registered Office: : Survey No.109(2), N.H. 27, Near Wankaner Boundry Post at Jalida, Village Rangpar, Rajkot, Wankaner - 363621, Gujarat, India. 

Corporate Office: Office No. 604, South Block, Twin Star, Near Nana Mava Circle, 150 Feet Ring Road, Rajkot – 360005, Gujarat, India. 

Website: www.spunweb.com  E-Mail: cs@spunweb.in  Telephone No:  +91-87 5894 4844 

Company Secretary and Compliance Officer: Romit Ajaykumar Shah 

 
PROMOTERS OF OUR COMPANY: JAY DILIPBHAI KAGATHARA AND KISHAN DILIPBHAI KAGATHARA 

INITIAL PUBLIC ISSUE OF UPTO 63,51,600 EQUITY SHARES OF FACE VALUE OF ₹10/- EACH OF SPUNWEB NONWOVEN LIMITED (FORMERLY KNOWN AS SPUNWEB NONWOVEN PRIVATE LIMITED), (“SPUNWEB” 

OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ₹[●]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ₹[●]/- PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO ₹[●] LAKHS 

(“THE ISSUE”), OF WHICH 3,21,600  EQUITY SHARES OF FACE VALUE OF ₹10/- EACH FOR CASH AT A PRICE OF ₹[●]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ₹[●]/- PER EQUITY SHARE AGGREGATING 

TO ₹[●] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION 

I.E. NET ISSUE OF 60,30,000 EQUITY SHARES OF FACE VALUE OF ₹10/- EACH AT A PRICE OF ₹ [●]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ₹[●]/- PER EQUITY SHARE AGGREGATING TO ₹[●] LAKHS 

IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.35% AND 25.02%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR 

COMPANY. 

Our Company had filed the Red Herring Prospectus dated July 04, 2025 with the Stock Exchange. Pursuant to certain observations received from the Stock Exchange, the required 

updates to key portions of the sections titled “Cover Page”, “Definitions and Abbreviations”, “The Issue”, “General Information”, “Issue structure” and “Issue procedure”, on pages 

1, 74, 80, 347, and 353 respectively, of the Red Herring Prospectus, have been included in this Addendum. The changes pursuant to the Stock Exchange observations will be duly 

reflected in the Prospectus as and when filed with the RoC, the SEBI and the Stock Exchange.  

 

The Red Herring Prospectus, including the sections titled “Cover Page”,“Definitions and Abbreviations”, “The Issue”, “General Information”, “Issue Structure”, and “Issue 

Procedure” on pages 1, 74, 80, 347, and 353, respectively, shall be appropriately updated in the Prospectus to reflect the changes indicated in this Addendum. 

 

The changes conveyed by way of this Addendum are to be read in conjunction with the Red Herring Prospectus, Abridged Prospectus, Application Forms, General Information 

Document and, accordingly, the corresponding references in the Red Herring Prospectus, Abridged Prospectus, Application Forms, General Information Document stand updated 

pursuant to this Addendum. The information in this Addendum supplements the Red Herring Prospectus and updates the information in the Red Herring Prospectus. However, this 

Addendum does not purport to, nor does it, reflect all the changes that have occurred from the date of filing of the Red Herring Prospectus and the date of this Addendum. Accordingly, 

this Addendum does not include all the changes and/or updates that will be included in the Prospectus as and when filed with the RoC, the SEBI and the Stock Exchange. Please note 

that the information included in the Red Herring Prospectus will be suitably updated, including to the extent updated by way of this Addendum, as may be applicable, in the Prospectus. 

 

This Addendum which has been filed with the Stock Exchange and will be available on the website of Stock Exchange at www.nseindia.com, the website of the Company at 

www.spunweb.com, and the website of the Book Running Lead Manager, namely, Vivro Financial Services Private Limited at www.vivro.net. All capitalized terms used in this 

Addendum and not defined herein shall, unless the context otherwise requires, have the meaning ascribed to them in the Red Herring Prospectus. 

 

 

 

Date: July 08, 2025 

Place: Rajkot 

On Behalf of Spunweb Nonwoven Limited  

Sd/- 

Jay Dilipbhai Kagathara  

Chairman and Managing Director 
 

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE 

 

 

Vivro Financial Services Private Limited 

Vivro House, 11, Shashi Colony, opp. Suvidha Shopping Center, Paldi, Ahmedabad, Gujarat 380007, India  

Telephone: +91- 79 4040 4242 

E-mail Id: investors@vivro.net 

Investor Grievance Id: investors@vivro.net 

Website: www.vivro.net 

Contact Person: Hardik Vanpariya/Jay Dodiya 

SEBI Registration No.: INM000010122 

CIN: U67120GJ1996PTC029182 

MUFG Intime India Private Limited 

(Formerly known as Link Intime India Private Limited) 

C-101, 247 Park, L B S Marg, Vikhroli (West), Mumbai 400083, (Maharashtra), India. 

Telephone: +91-81 0811 4949 

Website: www.linkintime.co.in 

Email ID: spunweb.ipo@linkintime.co.in   

Investor Grievance ID: spunweb.ipo@linkintime.co.in  

Contact Person: Shanti Gopalkrishnan 

SEBI Registration No.: INR000004058 

CIN: U67190MH1999PTC118368 

BID/ISSUE PERIOD 

ANCHOR BID/ISSUE PERIOD: FRIDAY, JULY 11 2025* BID/ISSUE OPENS ON: MONDAY, JULY 14, 2025 BID/ISSUE CLOSES ON: WEDNESDAY, JULY 16, 2025 **# 

*Our Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor 

Investor Bid/Issue Period will open one Working Day 

prior to the Bid/ Issue Opening Date. 

**Our Company may, in consultation with the Book Running Lead Manager, consider closing the Bid/Issue Period for QIBs one Working Day prior to the Bid/Issue Closing Date in 

accordance with the SEBI ICDR Regulation. 
#UPI mandate end time and date shall be at 5:00 p.m. on Bid/Issue Closing Day. 

http://www.spunweb.com/
mailto:cs@spunweb.in
http://www.nseindia.com/
http://www.spunweb.com/
http://www.vivro.net/
mailto:investors@vivro.net
mailto:investors@vivro.net
http://www.vivro.net/
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COVER PAGE 

 
The section titled “The Face Value of the Equity Shares is ₹10/- each and the Issue Price is [●] times of the Face 

Value” on the Cover page of the Red Herring Prospectus has been suitably updated. 

 
THE FACE VALUE OF THE EQUITY SHARES IS ₹10/- EACH AND THE ISSUE PRICE IS [●] TIMES OF THE FACE VALUE 

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended 

(“SCRR”) read with Regulation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net Issue shall be available for allocation 

on a proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company, in consultation with the Book Running 

Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor 

Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or 

above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares 

shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and 

the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being 

received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares 

available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 

15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders wherein (a) one third of the portion available to 

Non-Institutional Investors shall be reserved for Applicants with Application size of more than two lots and up to such lots equivalent to not more than ₹10 

lakhs; (b) two third of the portion available to Non-Institutional Investors shall be reserved for Applicants with Application size of more than ₹10 lakhs; and 

(c) any unsubscribed portion in either of the sub-categories specified in clauses (a) or (b), may be allocated to Applicants in the other sub-category of Non-

Institutional Investors; and not less than 35% of the Net Issue shall be available for allocation to Individual Bidders in accordance with the SEBI ICDR 

Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilize 

the Application Supported by Blocked Amount (“ASBA”) process providing details of their respective ASBA accounts, and UPI ID in case of Individual 

Investors using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the 

UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Issue through the ASBA 

process. For details, see “Issue Procedure” on page 353 of this Red Herring Prospectus. 

 

 

[Remainder of the page has been intentionally left blank] 
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SECTION I – GENERAL 

 
DEFINITIONS AND ABBREVIATIONS   

 

The definitions pertaining to the Issue namely, ““Non-Institutional Category” or “Non-Institutional Portion””, 

has been incorporated into the section labelled “Issue Related Definitions” starting on page 12 of the Red Herring 

Prospectus 

 

 

[Remainder of the page has been intentionally left blank] 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

“Addendum to Red Herring 

Prospectus” 

The addendum dated July 08, 2025 to the Red Herring Prospectus dated July 04, 

2025 filed by our Company with Stock Exchange 

“Non-Institutional 

Investors” or “NIIs” or  Non-

Institutional Bidders or 

“NIBs” 

 

All Applicants, including FPIs which are individuals, corporate bodies and family 

offices, that are not QIBs or Individual Investors and to whom allocation shall be 

made in the following manner: 

 

(a) one third of the portion available to non-institutional investors shall be reserved 

for applicants with application size of more than two lots and up to such lots 

equivalent to not more than ₹10 lakhs;  

(b) two third of the portion available to non-institutional investors shall be reserved 

for applicants with application size of more than ₹10 lakhs. 

 

provided that the unsubscribed portion in either of such sub-categories in clauses 

(a) or (b) may be allocated to applicants in the other sub-category of Non-

Institutional Investors subject to valid Bids being received at or above the Issue 

Price. 

“Red Herring Prospectus” 

or “RHP” 

The red herring prospectus dated July 04, 2025, issued in accordance with Section 

32 of the Companies Act, and the provisions of the SEBI ICDR Regulations, which 

does not have complete particulars of the Issue Price and the size of the Issue, 

including any addenda dated July 08, 2025 or corrigenda thereto. The Red Herring 

Prospectus will be filed with the ROC at least three Working Days before the 

Bid/Issue Opening Date and will become the Prospectus upon filing with the ROC 

after the Pricing Date. 
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SECTION IV- INTRODUCTION 

 

THE ISSUE  

 

The section titled “The Issue” on page 74 of the Red Herring Prospectus has been suitably updated.  

 

Allocation to Non -Institutional Investors  [●] Equity Shares of face value of ₹ 10/- each at an 

Issue Price of ₹[●]/- per Equity Share each 

aggregating up to [●] Lakhs 

Of which:   

(a) One third of the portion available to Non- 

Institutional Investors reserved for Applicants with 

Application size of more than two lots and up to such 

lots equivalent to not more than ₹10 lakhs 

[●] Equity Shares of ₹ 10/- each at an Issue Price of ₹  

[●]/- per Equity Share aggregating to ₹ [●] Lakhs 

(b) Two-third of the Non-Institutional Portion 

available for allocation to Bidders with an application 

size of more than ₹ 10,00,000 

[●] Equity Shares of ₹ 10/- each at an Issue Price of ₹  

[●]/- per Equity Share aggregating to ₹ [●] Lakhs 

 
(5) Not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders wherein  

(a) one third of the portion available to Non-Institutional Investors shall be reserved for Applicants with Application size of more  

than two lots and up to such lots equivalent to not more than ₹10 lakhs; (b) two third of the portion available to Non-Institutional  
Investors shall be reserved for Applicants with Application size of more than ₹10 lakhs; and (c) any unsubscribed portion in either 

of the sub-categories specified in clauses (a) or (b), may be allocated to Applicants in the other sub-category of Non-Institutional 
Investors; and not less than 35% of the Issue will be available for allocation to Individual Investors, in accordance with the SEBI 

ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All Bidders, other than the Anchor Investors, 

are mandatorily required to participate in this Issue only through an Application Supported by Blocked Amount (“ASBA”) process, 
providing details of their respective bank accounts (including UPI ID for UPI Bidders using UPI Mechanism) in which the Bid 

amount will be blocked by the Self Certified Syndicate Banks or the Sponsor Bank. The Anchor Investors are not permitted to 

participate in the Anchor Investor Portion through the ASBA process. For further details, please see “Issue Procedure” on page 
353 of this Red Herring Prospectus.  

 

[Remainder of the page has been intentionally left blank] 

 

 

 

 

  



 

 

6 

 

 

SECTION – V GENERAL INFORMATION 

  

The heading labelled “Book Building Process” appearing in the section titled “General Information” on page 

86 of the Red Herring Prospectus has been suitably updated 

 

BOOK BUILDING PROCESS 

 

The Issue is being made through the Book Building Process wherein not more than 50 % of the Net Issue shall be 

available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), 

provided that our Company in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB 

Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor 

Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being 

received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of 

undersubscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to 

the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis 

only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate 

basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. 

However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity 

Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for 

proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a 

proportionate basis to Non-Institutional Bidders wherein (a) one third of the portion available to Non-Institutional 

Investors shall be reserved for Applicants with Application size of more than two lots and up to such lots equivalent 

to not more than ₹10 lakhs; (b) two third of the portion available to Non-Institutional Investors shall be reserved 

for Applicants with Application size of more than ₹10 lakhs; and (c) any unsubscribed portion in either of the sub-

categories specified in clauses (a) or (b), may be allocated to Applicants in the other sub-category of Non-

Institutional Investors; and not less than 35% of the Net Issue shall be available for allocation to Retail Individual 

Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue 

Price. All potential Bidders may participate in the Issue through an ASBA process by providing details of their 

respective bank account which will be blocked by the SCSBs. All Bidders are mandatorily required to utilize the 

ASBA process to participate in the Issue. Under-subscription if any, in any category, except in the QIB Category, 

would be allowed to be met with spill over from any other category or a combination of categories at the discretion 

of our Company in consultation with the BRLM and the Designated Stock Exchange. 

 

 

[Remainder of the page has been intentionally left blank] 
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SECTION XIII – ISSUE RELATED INFORMATION  

 

ISSUE STRUCTURE 

 
In the section titled “Issue Structure” on page 347 of the Red Herring Prospectus, has been suitably updated as 

under:  

 

Particulars of the 

Issue 

Market Maker 

Reservation 

Portion 

QIBs(1) Non-Institutional 

Applicants 

Individual 

Investors 

Basis of Allotment Firm Allotment Proportionate as 

Follows 

(excluding the 

Anchor Investor 

Portion):  

 

(a) up to [●] 

Equity Shares of 

face value of ₹ 

10/- each shall be 

available for 

allocation on a 

Proportionate 

basis to Mutual 

Funds only; and; 

 

(b) [●] Equity 

Shares of face 

value of ₹ 10/- 

each shall be 

allotted on a 

proportionate 

basis to all QIBs 

including Mutual 

Funds receiving 

allocation as per 

(a) above 

 

(c) [●] Equity 

Shares of face 

value of ₹ 10/- 

each may be 

allocated on a 

discretionary 

basis to Anchor 

Investors For 

further details 

please refer to the 

section titled 

“Issue 

Procedure” on 

page 353 of this 

Red Herring 

Prospectus. 

Allotment to each 

Non-Institutional 

Bidder shall not be 

less than the 

Minimum NIB 

Application Size, 

subject to the 

availability of 

Equity Shares in the 

Non-Institutional 

Portion, and the 

remaining Equity 

Shares, if any, shall 

be allotted on a 

proportionate basis 

as follows – 

 

(a) one third of the 

portion available to 

Non-Institutional 

Investors shall be 

reserved for 

Applicants with 

Application size of 

more than two lots 

and up to such lots 

equivalent to not 

more than ₹10 lakhs. 

 

(b) two third of the 

portion available to 

Non-Institutional 

Investors shall be 

reserved for 

Applicants with 

Application size of 

more than ₹10 

lakhs;  

 

For details, see 

“Issue Procedure” 

on page 353 of this 

Red Herring 

Prospectus. 

Provided that the 

Unsubscribed 

portion in either of 

Allotment to each 

Individual Investors 

shall not be less than 

the minimum Bid 

Lot, subject to 

availability of 

Equity Shares in the 

Individual Investors 

Portion and the 

remaining available 

Equity Shares if any, 

shall be allotted on a 

proportionate basis. 

For details see, 

“Issue Procedure” 

on page 353. 
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the aforementioned 

subcategories may 

be allocated to Non 

Institutional Bidders 

in the other 

subcategory of Non 

Institutional 

Bidders. 

Minimum 

Application Size 

[•] Equity Shares 

of face value of 

₹10/- each in 

multiple of [●] 

Equity Shares of 

face value of 

₹10/- each 

Such number of 

Equity Shares 

and in multiples 

of [●] Equity 

Shares that the 

Application size 

exceeds two lots 

Such number of 

Equity Shares and in 

multiples of [●] 

Equity Shares that 

the Application size 

exceeds two lots 

Such number of 

Equity Shares of 

face value of ₹10 

each so that the Bid 

Size is two lots 

Maximum 

Application Size 

[●] Equity 

Shares of face 

value of ₹10/- 

each 

Such number of 

Equity Shares 

and in multiples 

of [•] Equity 

Shares of face 

value of ₹10 each 

not exceeding the 

size of the Net 

Issue (excluding 

the Anchor 

Portion), subject 

to applicable 

limits to each 

Bidder. 

Such number of 

Equity Shares in 

multiples of [•] 

Equity Shares face 

value of ₹10 each 

not exceeding the 

size of the Net Issue 

(excluding the QIB 

portion), subject to 

limits as applicable 

to the Bidder. 

Such number of 

Equity Shares in 

multiple of [●] 

Equity Shares of 

face value of ₹10 

each where the 

Application size 

does not exceed two 

lots. 

 

In the section titled “Issue Structure” on page 347 of the Red Herring Prospectus, the below note after the table 

of issue structure has been suitably updated. 

 

 

Kindly Note: 

 

1. Subject to valid Bids being received at or above the Issue Price, undersubscription, if any, in any category, 

except in the QIB Portion, would be allowed to be met with spill-over from any other category or combination 

of categories of Bidders at the discretion of our Company in consultation with the Book Running Lead 

Manager and the Designated Stock Exchange, subject to applicable laws. 

2. SCSBs applying in the Issue must apply through an ASBA Account maintained with any other SCSB. 

3. Subject to valid Bids being received at or above the Issue Price, undersubscription, if any, in any category, 

except in the QIB Portion, would be allowed to be met with spill-over from any other category or combination 

of categories of Bidders at the discretion of our Company in consultation with the Book Running Lead 

Manager and the Designated Stock Exchange, subject to applicable laws. 

4. The allocation to Non-Institutional Investors shall be made in the following manner: (a) one third of the 

portion available to non-institutional investors shall be reserved for applicants with application size of more 

than two lots and up to such lots equivalent to not more than ₹10 lakhs; (b) two third of the portion available 

to non-institutional investors shall be reserved for applicants with application size of more than ₹10 lakhs; 

and (c) any unsubscribed portion in either of the sub-categories specified in clauses (a) or (b), may be 

allocated to applicants in the other sub-category of Non-Institutional Investors. 

 

 

[Remainder of the page has been intentionally left blank] 
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ISSUE PROCEDURE 

 

In the section titled “Issue Procedure” on page 353 of the Red Herring Prospectus, the sub-section called “Book 

Built Procedure” has been suitably updated as under:  

 

BOOK BUILT PROCEDURE  

 

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities 

Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI ICDR 

Regulations, as amended, wherein not more than 50% of the Net Issue shall be available for allocation on a 

proportionate basis to Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company, in 

consultation with the Book Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors 

on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which 

one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual 

Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in 

the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the 

Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder 

of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual 

Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from 

Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the 

Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, 

not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional 

Bidders wherein (a) one third of the portion available to Non-Institutional Investors shall be reserved for 

Applicants with Application size of more than two lots and up to such lots equivalent to not more than ₹10 lakhs; 

(b) two third of the portion available to Non-Institutional Investors shall be reserved for Applicants with 

Application size of more than ₹10 lakhs; and (c) any unsubscribed portion in either of the sub-categories specified 

in clauses (a) or (b), may be allocated to Applicants in the other sub-category of Non-Institutional Investors; and 

not less than 35% of the Net Issue shall be available for allocation to Individual Bidders in accordance with the 

SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price.  

 

[Remainder of the page has been intentionally left blank] 
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DECLARATION 

 

I hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations issued by 

the Government of India or the guidelines/regulations issued by the Securities and Exchange Board of India, 

established under section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have 

been complied with and no statement made in this Addendum to the Red Herring Prospectus is contrary to the 

provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or 

guidelines or regulations issued there under, as the case may be. I further certify that all statements are true and 

correct. 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY 

 

 

Sd/- 

Jay Dilipbhai Kagathara  

Chairman & Managing Director 

 

Date: July 08, 2025 

Place: Rajkot   
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DECLARATION 

 

I hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations issued by 

the Government of India or the guidelines/regulations issued by the Securities and Exchange Board of India, 

established under section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have 

been complied with and no statement made in this Addendum to the Red Herring Prospectus is contrary to the 

provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or 

guidelines or regulations issued there under, as the case may be. I further certify that all statements are true and 

correct. 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY 

 

 

Sd/- 

Kishan Dilipbhai Kagathara 

Whole Time Director  

 

Date: July 08, 2025 

Place: Rajkot 
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DECLARATION 

 

I hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations issued by 

the Government of India or the guidelines/regulations issued by the Securities and Exchange Board of India, 

established under section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have 

been complied with and no statement made in this Addendum to the Red Herring Prospectus is contrary to the 

provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or 

guidelines or regulations issued there under, as the case may be. I further certify that all statements are true and 

correct. 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY 

 

 

Sd/- 

Charulata Jay Kagathara 

Non-Executive Director 

 

Date: July 08, 2025 

Place: Rajkot  



 

 

13 

 

 

DECLARATION 

 

I hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations issued by 

the Government of India or the guidelines/regulations issued by the Securities and Exchange Board of India, 

established under section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have 

been complied with and no statement made in this Addendum to the Red Herring Prospectus is contrary to the 

provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or 

guidelines or regulations issued there under, as the case may be. I further certify that all statements are true and 

correct. 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY 

 

 

Sd/- 

Amul Kantibhai Kotadia 

Independent Director 

 

Date: July 08, 2025 

Place: Junagadh 
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DECLARATION 

 

I hereby declare that all relevant provisions of the Companies Act, 2013 and the guidelines/regulations issued by 

the Government of India or the guidelines/regulations issued by the Securities and Exchange Board of India, 

established under section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have 

been complied with and no statement made in this Addendum to the Red Herring Prospectus is contrary to the 

provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or 

guidelines or regulations issued there under, as the case may be. I further certify that all statements are true and 

correct. 

 

SIGNED BY THE DIRECTOR OF OUR COMPANY 

 

 

Sd/- 

Chetankumar Jayantilal Kamani 

Independent Director 

 

Date: July 08, 2025 

Place: Rajkot  
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DECLARATION 

 

I hereby declare that all relevant provisions of Companies Act, 2013 and the guidelines/regulations issued by the 

Government of India or the guidelines/regulations issued by the Securities and Exchange Board of India, 

established under section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have 

been complied with and no statement made in the Addendum to the Red Herring Prospectus is contrary to the 

provisions of the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or 

guidelines or regulations issued there under, as the case may be. I further certify that all statements are true and 

correct. 

 

SIGNED BY THE CHIEF FINANCIAL OFFIVER OF OUR COMPANY 

 

 

Sd/- 

Abhaykumar Narshibhai Fadadu 

Chief Financial Officer 

 

Date: July 08, 2025 

Place: Rajkot  

 

 

 


