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THIS 15 A FUBLIC. FOR ONLY AND |5 NOT A PROSPECTUS ANNOUNCEMENT AND DOES ROT CONSTITUTE AN INVITATION CR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECLRITIES.
NOT FOR RELEASE, PUBLICATION OR DeSTRIBUTION, DVRECTLY OR INDIRECTLY OUTSIDE INDLA.
INITIAL PUSLIC GFFERING OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED |“BSE"} AND MATIONAL STOCK EXCHANGE OF INDIA LMITED |*NSE" AND TOGETHER WITH BSE, THE “STOCK EXCHANGES") M COMPLIARCE WITH
CHAFTER ¥ OF THE SECURITIES AND EXCHANGE BOARD OF IND4A (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS").

SBI FUNDS

MANAGEMENT LIMITED

SBI FUNDS MANAGEMENT LIMITED
(To be listed on the main board of BSE and NSE)

Out Company i pay Urider 1358, at Mymbai, February 7, 1982 Py
‘Sacton 43402 of Aok, 1556, our ¥ changed to 581 Fi .Julluu Consequantty, e O iy 70 Registrar of Comparias, namewa.f, Jona 20, 1992 rummwmmmm
Sochom SIAZ) of Be T Agt, 1855, out ' pany pursuar o £ m..u........ E: dsted Wty 16, 2001, and the rame of our Company L Privala Limied. i Registrar ol Compsries,
WNM“‘ curCompany I L Owicbar 22, 2021 and 2021,
46, 2071 was Juiy 8, 2028 {the: rpeniss, Mumisah st Mambsl (RoC).
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\ieaya Dater (Criel Compiance Officer, Compary

THE PROMOTERS OF OUR COMPANY ARE STATE BANK OF INDIA, AMUNDI INDIA HOLDING AND AMUND! ASSET MANAGEMENT

INITIAL PUBLIC OFFERING OF UPTO 170,956,631 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH ["EQUITY SHARES") OF SBIF LIMITED | "THE COMPANY") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE)
[*OFFER PRICE™) AGGREGATING UP TO ¥ [«] MILLION (THE “OFFER") THROUGH AN OFFER FOR SALE OF UP TO 29,501 648 EQUITY FACE VALUE OF 71 EACH TOT [«] MILLION BY OF INDIA AND UP TO 71,454 982 EQUITY SHARES OF FACE VALUE OF
1 EACH AGGREGATING UP TO T [#] MILLION E'Y AMUNDI INDIA HOLDING (COLLECTIVELY REFERRED TO AS “F LINC DERSE", AND FER, THE "OFFER FOR SALE"). THE OFF UPTO 270,271 EQUITY FACE VALUE
OF ¥ 1 EACH, UPTO % [#] MILL TO0.01% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF IHED-OMP’.N\‘ FOR SUBSCRIPTION BY ELIGIBLE S8IFM EMPLOYEES (THE "SBIFM EMPLOYEE PORTION"), A UPTO
2,887 076 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH, AGGREGATING UP TO ¥ [«] MELLION [CONSTITUTING UP TO 0.15% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, FOR SUBSCRIPTION BY ELIGIBLE 5B EMFLOYEES (THE 55| EMPLOYEE RESERVATION
PORTION" AND COLLECTIVELY WITH SBIFM EMPLOYEE RESERVATION PORTION, THE "EMPLOYEE RESERVATION PORTION") AND A RESERVATION OF UP TO 13,055,829 EQUITY SHARES AGGREGATING UP TD (=] MILLION (CONSTITUTING UP TO 7.64% OF THE OFFER SIZE), FOR
SUBSCRIPTION BY ELIGIBLE TER) | OLDER RESERVATION PORTION™). THE OFFER LESS THE SBIFM EMPLI 10N PORTION, S8 EMPLOYEE RESERVATION PORTION AND SB| SHAREHOLDER RESERVATION PORTION
15 HEREIMAFTER REFERRED TOAS THE *NET OFFER .THE UFFEIUNIJ TI|E HEI OFFER SHALL CONSTITUTE 8.39% AND 7.59%, TTALOF

UDES A

"ECTIVELY, OF THE POST-OFFER PAID-UP EQUITY

DETAILS OF THE OFFER FOR SALE
NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (IN ¥ MILLION]

'WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE [IN Ty
015
43

NAMES OF THE PROMOTER SELLING SHAREHOLDERS | __TYFE

State Bark ol India | Promoter Sefing Shareholder Up 12 99,501,548 Equity Shares of face value of ¥ each aggregating ko ¥ [«] million
[ Amundiindia Holling | Promoter Selling Shareholder | Up 1o 71,454,952 Equity Shares of face valus of 71 each aqgregating %o € [»] million
“As certiied by Kirtans & Pandit LLP, Chertered Accourtants (FRN- 1052 15W-100057), by way of thair carificats diatsd July 10, 2026
For further dafais, see “Tha Offer” begiaming an paga 72 of the RHP.

PRICE BAND: ¥545 TO %574 PER EQUITY SHARE OF FACE VALUE OF 31 EACH.
THE FLOCR PRICE IS 545 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 574 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 26 EQUITY SHARES OF FACE VALUE OF 1 EACH AND
IN MULTIPLES OF 26 EQUITY SHARES OF FACE VALUE OF 1 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EPS FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 38.16 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 36.24 TIMES.
A DISCOUNT OF %54 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FISCAL YEARS IS 38.77%.

The details of the Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

OFFER SIZE AND MARKET CAPITALIZATION |
Particulars A!FhorPﬂnlof?M!thlhm At Cap Price of T574 per aquity share
Up to No. of Equity Shares Up to Amount Up to No. of Equity Shares Up to Amount
of face value of 71 each (% In million) of face value of 71 each % In million)
Offer For Sale 170,956,631 9299547 170,956,531 97,953.21*
[ Post Offer Marks! Capitafisation 036,827,612 1,110,071.05 2,036,827 812 1,169,139.05

“Offer size has bean mmmmmmgmmmmmmﬁgmm}wm floor price and cap price.

ANCHOR INVESTOR BID/OFFER OPENS AND CLOSES ON MONDAY, JULY 13, 2026

BID/OFFER BID/OFFER OPENS ON TUESDAY, JULY 14, 2026

PROGRAMME

BID/OFFER CLOSES ON THURSDAY, JULY 16, 2026"

o the BT

Our Company functions as the investment manager to SBI Mutual Fund and its core businesses include managing mutual funds (including Specialised Investment Funds),
providing Portfolio Management Services, managing Alternative Investment Funds, and providing advisory services to offshore clients.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER » NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
SBIFM EMPLOYEE RESERVATION PORTION: UP TO 270,271 EQUITY SHARES OF FACE VALUE OF 1 EACH, AGGREGATING UP TO 3[+] MILLION
5Bl EMPLOYEE RESERVATION PORTION: UP TO 2,987,076 EQUITY SHARES OF FACE VALUE OF ¥1 EACH, AGGREGATING UP TO Z[*] MILLION
SBI SHAREHOLDER RESERVATION PORTION: UP TO 13,055,628 EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO %[+] MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP READ WITH THIS ADVERTISEMENT AND THE
TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY
MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON
ANY MEDIAARTICLES/ REPORTS IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY
ORTHE BOOK RUNNING LEAD MANAGERS TO THE OFFER ("BRLMS").

In accordance with the recommendation of a committee of Independent Directars of our Company, pursuant to their resolution dated July 8, 2026, the above provided price band is
Jjustified based on quantitative factors/ key performance indicators ("KPIs") disclosed in the "Basis for Offer Price” section on page 121 of the RHP vis-a-vis the weighted average
cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, as disclosed in the “Basis for Offer Price” section beginning on the page 121 of the RHP and
provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Facfors” on page 24 of the RHP.

1. We are subject to extensive and evolving regulatory requirements: The key regulatory requirements and prudential norms applicable to our Company include net worth / capital adequacy,
Total Expense Ratio (‘"TER") / Base Expense Ratio (‘BER") restrictions, investment, valuation and portfolio norms, governance and trustee oversight, risk management, compliance and SEBI
inspections, cybersecurity, data protection and technology resilience, KYC, AML and investor protection. Infroduction of the BER framework and reduction in TER caps under the SEBI (Mutual
Funds) Regulations directly reduce our management fee and TER income. Any changes to applicable laws, regulations or guidelines, or any adverse outcome from regulatory inspections,
enquiries or investigations, including penalties, enhanced supervision may lead to suspension or cancellation of our registration, or reputational damage could have a material adverse effecton
ourbusiness, financial condition, results of operations and cash flows.

2. Scheme Underperformance Risk: Asignificant number of our schemes have underperformed relative to benchmarks and peer schemes in the past three years. Underperformance relative to
benchmarks in any given period may be driven by various factars and may persist across multiple periods. Any sustained underperformance of a significant number or proportion of our
schemes, or the persistence of underperformance of existing bottom-quartile schemes, could result in increased investor redemptions, deferioration in our QAAUM, loss of market share, and
reputational damage, each of which could have a material adverse effect on our business, results of operations, financial condition and prospects. The following table sets forth the number and
percentage of our schemes (by category) that were ranked n the bottom quarfile of their respective categories based on three-year returns, as at the relevant dates:

Period ‘Total |Bottom-Quartile| % of Equity / Bottom- % ofDebt |Bottom-Quartile| % ofTotal | AUM of Bottom- % oftotal
Schemes | Equity / Equity- | Equity-Oriented | Quartile Debt Schemes Schemes (All Schemes Quartile ranked AUM
Oriented Schemes Schemes Categories) Schemes
SERNOT R Schemes . _ . : (R billion) -
As at March 31, 2026 128 9 33.33% 2 10.53% 1" 8.59% 941,09 12.69%
As at March 31, 2025 129 4 15.38% - - 4 3.10% 1,001.88 14.94%
As at March 31, 2024 122 5 21.74% 1 5.56% 7 5.74% 1,861.40 35.50%

Continved on next pags_.
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3. Revenue and Profitability is directly linked to M which could decline due to
adverse market movements, redemptions: Any decline in our QAAUM, whether due to
market depreciation, investor redemptions, or other factors, directly reduces our
management fee income. Investor redemptions in response to poor scheme performance,
market volatility, or changes in investor preferences could resultin a significant decline in our
QAAUM. Large-scale redemptions, particularly by institutional investors or high-net-worth
individuals, could create a compounding effect where redemptions force schemes to sell
securities at unfavourable prices, resulting in further performance deterioration and
additional redemptions.

The table below sets forth our management fees as a percentage of our total revenue from

operations for Fiscal 2026, Fiscal 2025 and Fiscal 2024:
Particulars For Fiscal 2026 | For Fiscal 2025 | For Fiscal 2024
Management fees (¥ million) (A) 42,344.92 34,377.87 26,101.82
Total revenue from operations 43,894.88 35,977.57 26,905.58
(% million) (B)
Management fees as a percentage 96.47% 95.55% 97.01%
of total revenue from operations
(C=AIB)%
4. Lower fees on Passive Investment Products: We face risks relating to the growth of

passive investment products, which typically have lower fees and could impact our actively
managed QAAUM and reduce our profitability. The table below sets forth our mutual fund
QAAUM from passive products (i.e., ETFs and index funds) as at March 31, 2026, March 31,
2025, and March 31, 2024:

Particulars As at March As at March As at March
31, 2026 31,2025 31, 2024

QAAUM from passive products 4,055.26 3,416.86 3,182.01

(ETFs and Index Funds) (% billion) (A)

Total Mutual Fund QAAUM* 12,509.98 10,729.4% 9,143.64

(% billion) (B)

QAAUM from passive products as 32.42% 31.85% 34,80%

a % of total mutual fund QAAUM

(C=A/B)%

. Distribuy pe e Risk: We distribute our mutual fund schemes through
mulhpla channels. |nclud|ng SBI 's branch network and YONO banking platform, mutual fund
distributors including 132,519 institutional and individual MFDs, which includes 122,460
independent financial advisors, 9,964 national distributors, and 95 banks (including SBI) as of
March 31, 2026, digital channels and direct channels including our branches, website and
InvesTap mobile application. Any disruption in distribution channels or deterioration in
relationships with key distributors could adversely affect our ability to attract and retain
investors.
The table below provides a split of our MAAUM generated from direct and third party
disfribution channels as at the dates indicated:

Distribution Asat As at As at
Channel March 31, 2026 March 31, 2025 March 31, 2024
MAAUM | % of Total| MAAUM | % of Total MAAUM | % of Total
(% billion)| MAAUM | (% billion) MAAUM | (% billion) | MAAUM
Direct 700712 | 57.68% | 598242 56.33% | 5361.79 | 57.67%
Third Parties 514220 | 42.32% | 463747 43.67% | 393577 | 42.33%
Total MAAUM | 12,149.32 | 100.00% | 10,619.89 = 100.00% & 9,297.56 | 100.00%

6. Scheme Concentration Risk: A portion of our mutual fund QAAUM and revenue from mutual
fund operations is concentrated in a limited number of schemes, and any adverse
developments affecting these schemes could materially affect our business. As at March 31,
2026, our top 5 schemes by mutual fund QAAUM accounted for 42.57% of our total mutual
fund QAAUM and our top 10 schemes by mutual fund QAAUM accounted for 53.47% of our
mutual fund QAAUM. Any adverse developments affecting these schemes could have a
disproportionate impact on our overall assets under management, revenues, and profitability.

7. B-30Cities Redemption Volatility Risk: B-30 investors tend to be relatively newer to mutual
fund investing and may exhibit higher redemption volatility during periods of market stress or
market downturns compared to MAAUM sourced from T-30 cities; additionally, any material
reduction in our B-30 MAAUM, or higher-than-anticipated redemption volatility from B-30
cities, could have an adverse effect on our business, financial condition, results of operations
and cash flows. The table below sets forth geographic breakdown of our mutual fund MAAUM
as atthe dates specified:

Geographic Breakdown As at March | As at March As at March
31, 2026 31,2025 31,2024

Top-30 Cities mutual fund 9,376.55 8,172.80 7,285.34

MAAUM (Z billion)

% of Total mutual fund MAAUM 77.18% 76.96% 78.36%

B-30 Cities mutual fund MAAUM 2,172.77 2,447.09 2,012.22

(X billion)

% of Total mutual fund MAAUM 22.82% 23.04% 21.64%

B-30 Equity mutual fund MAAUM 1,558.17 1,390.08 1,024.78

(% billion)

8. We do not own 'SBI’ trademark or the * & SBI FUNDS * |og0, and termination of the SBI
Trademark License Agreement with State Bank of India or any inability to use the *SBI" name
orthe *db SBI FUNDS » |n50 may materially and adversely affect our business, prospects,
financial condition, and results of operations.

The table below sets forth details of our expenses in relation to royalty to SBI for logo as a
percentage of total expenses for Fiscal 2026, Fiscal 2025 and Fiscal 2024

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Royalty expenses for logo 506.32 412,59 266.24
(% in million) (A)

Total expenses (T in million) (B) 9,706.16 8,718.13 7.524.57
Royalty expenses for logo as a 5.22% 4.73% 3.54%
percentage of total expenses

(C=AIB)%

9. Asignificantcomponent of our PMS business has historically been derived from our mandate
fo manage a portion of a statutory provident fund institution in India's corpus, where we have
served as a portfolio manager since the inception of its equity investment program. As at
March 31, 2026, we held a 49.9% market share of this instifution's equity corpus under
management (Source: CRISIL Report) reflecting the depth of our institutional track record.
This fund in India is currently undertaking a comprehensive update of its investment
management structure, including appointment of new portfolio managers and asset
management companies across its fixed income and exchange traded fund mandates. As
part of this process, we have received a reallocation notice under our fixed income mandate,
which may result, for the time being, in a material reduction of assets under management in
our discretionary PMS business. Any such reallocation may also impact assets under
management and mutual fund market share.

10. Offer related risk: The Offer is by way of an Offer for Sale of up to 170,956,631 Equity
Shares of face value of T1 each aggregating up to ¥ [e] million by State Bank of India and
Amundi India Holding, who are also our Promoters and who shall be entitied to the entire
proceeds from the Offer (net of its portion of the Offer-related expenses) and the Company
will not receive any proceeds from the Offer.

11. The Price/Earnings Ratio based on diluted EPS for Financial Year 2026 for the Company at
the upper end of the price band is 38.16. The composite Indusiry peer group Price / Earnings
ratiois41.64.

12. Weighted Average Return on Net Worth for Financial Years ended 2026, 2025 and 2024
is38.77.

13. The average cost of acquisition of Equity Shares for Promoter Selling Shareholders
ranges from %0.15 per Equity Share to ¥4.35 per Equity Share.

14. Weighted average cost of acquisition of Equity Shares of the Promoters (including the
Promoter Selling Shareholders}

Name Number of |Weighted average | WACA of Equity | WACA of Equity
Equity Shares| cost of acquisition | Shares face value|  Shares face
of face value | (“WACA") of of T 1 each (in ¥ | value of T 1 each
ofT1each | Equity Shares | per Equity Share)| (in ¥ per Equity
on a fully of face value acquired in last | Share) acquired
diluted basis|  of T1 each oneyear* |in last three years*
Promoters
State Bank of | 1,231,167,252 0.15 Nil Nil
India*
Amundi India | 736,080,140 435 Nil Nil
Holding"
Amundi Asset Nil Nil Nil Nil
Management

As cortified by Kirtane & Pandit LLP, Chartered Accountants (FRN; 106215W/W-100057), by way of their certificati dated July
10, 2026.

"Alsa the Promoter Salling Sharsholdsr

*Pursuant to resolution dated November 10, 2025 passed by the Board, and resolution dated December 8, 2025 passed by

mwmwmmmammdswymmmmammmmmm
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15. Weighted Average Cost of Acquisition for all Equity Shares transacted by our
Promoters (including our Promoter Selling Shareholders), members of the Promoter
Group and shareholders with the right to nominate directors or other rights to the
extentapplicable in 1 year, 18 months and 3 years immediately preceding the RHP and
as ondate (July 10, 2026) s as follows

Period Weighted Average Cap Price is ‘X’ Range of acquisition
Cost of Acquisition | times the Weighted | price: Lowest Price -
of Equity Average Cost Highest Price (in 3)*
Shares (in )™ of Acquisition
Last one year Nil N.A. Nil = Nil
Last 18 months Nil N.A. Nil = Nil
Last three years Nil N.A. Nil - Nil

As carlifiad by Kirtane & Pandit LLP. Charfered Accountants (FRN: 10521 5W/W-100057), by way of their certificate dated July
10, 2026.

*“Pursuant to resoiution dated November 10, 2025 passed by our Board, and resolution dated December 8, 2025 passed by
wmmmmwmameMMmMMdm&@ymrwsmm
Equity Share held. Acquisition price of Equity Sh g

Contiund on ned page...
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16. Weighted average cost of acquisition, Floor Price and Cap Price: Name of BRLMs Total Public Issue Closed
Past Transactions WACA Floor Price Cap Price Issues below IPO price
{In times} (In times) on listing date
WACA for Primary Transactions Nil N.A. N.A. Kotak Mahindra Capital Company Limited* 2 1
WACA for secondary sale/acquisition Nil NA. NA Axis Capital Limited* 5 2
of shares BofA Securities India Limited® 0 0
Since there were no Primary Issuance or Secondary Transaclions of equity shares of the | | | HSBC Securities and Capital Markets (India) 0 0
Company during the 18 months preceding the date of filing of this advertisement, where | | | Private Limited*
sither issuance or acquisition/ sale is equal to or more than five per cent of the fully diluted | | |G|CT Securities Limited® ] 3
paid-up share capital of the Company (calculated based on the pre-issue capital before such Jeffer]
es India Private Limited* 0 0
transaction/s and excluding employee stock options granted but not vested), the information W Enancial Limited™ i 1
has been disclosed for price per share of the Company based on the last five secondary I .
transactions where Promoters Selling Shareholders, the members of the Promoter Group, | | | Motilal Oswal Investment Advisors Limited 13 6
are a party to the transaction, during the last three years preceding to the date of this | | | SBI Capital Markets Limited* 7 3
advertisement irespective of the size of the transaction: Common issues of above BRLMs 81 23
Based on primary issuances Nil N.A. N.A. Total 123 40
Based on secondary fransactions 172 316.72times | 333.58 times || "ssues mmm%mm
A certified by Kirtane & Pandlt LLP, Chartered Accountants (FRN: 105215W/W-100057), by way ofthelr certficate dated July | "SB! Capftal Markets Limited Is an associate of our Company and State Bank of India, one of the Fromoter
10, 2026, by bywey y Selling Shareholders, in ferms of the SEBI Merchant Bankers Regulations. Accordingly, in compifance with the proviso fo
Reguiation 214 of the SEBI Merchant Bankers Regulations and Regulation 23(3) of the SEB! ICDR Reguiations, SBICAPS
17. The 9 BRLMs associated with the issue have handled 123 public issues in the past would be invoived only in the Md“mmmmﬁ the dlus diligence cerificate and has bean
three years out of which 40 issues closed below the issue price on listing date disclosad asa BRLM.
NOTICE TO INVESTORS: ADDENDUM TO THE RED HERRING PROSPECTUS AND THE ABRIDGED PROSPECTUS, EACH DATED JULY 8, 2026 (THE “ADDENDUM")
3 Herring Prospectus (*Abridged Prospectus®), each dated July 8, 2026, fisd by SBI Funds Management Limited (“Company”} with the RoC:, SEBI licabie, I ay nats the
i Thbo{mrnmm nmwmaankollmlammnﬂlmmm mammmn«msumsmm pursuant to separate entared inlo with sach of e ransferees sit oul in the tabie below, each dated July 9, 2026, lransfemed an
ggreg g T each i 1,60% of the pre-Offer paid-up Equity 2p Company iy The Sal gofthe Red Hering
Abridged the “Transfars")
Date of Nature of | Mame of the transferor Name of the transferee Whether transferee Is connected, In any manner, with the Company, the Promoters,| Number of Percentage of Transfer Total
transfer transaction {also the Promoter members of the Promoter Group (Including the Promater Selling Shareholders), Equity pre-Offer share capltal price per | consideration
Selling the Directors, the Key Managerial Personnel, the Subsidlaries, and the Shares of our Company ona | Sale Share | (In T milllon)
Shareholders) Group Companies and thair respective diractors and key managerial parsonnel® fully diluted basis (%) fin%)
July 10, 20268 | Secondary sale | Stats Bankafindia | 3P INDIA EQUITY FUND ¢ No 2,613,240 0.13% 574.00 149999
Auly 10, 2028 y sale | Statn Bank of india MALABAR INDIA FUND LIMITED No B71,080 0.04% S74.00 449,95
July 10,2026 | Secondary sale | State Barnkofindia | NEQ SECONDARIES FUND No B71,080 0.04% E74.00 430.99
AJuly 10, 2026 sale | Stabs Bank of india NED SERIES 1 LVF No B71,080 D.04% 574.00 430,99
July 10, 2026 y sale | Staln Bank of India Pl OPPORTUNITIES FUND - Il Yas" 3,484,320 0.17% 674.00 1,999.93
July 10, 2028 | Secondary sale | State Bark of ndia agégg ?;EGIAL OPPORTUNITIES FUND No 656,564 0.03% ET4.00 309095
July 10, 2028 | Secondary sale | State Bark of ndia 360 ONE PRIVATE EQUITY FUND - SERIES 2 No 435,540 0.02% 574.00 24995
July 10, 2028 | Secondary sale | State Bank of india m&ﬁm QPPORTUNITIES FUND No 435,540 002% §74.00 24099
dully 10, 2028 ry sale | State Bank of india 360 ONE EQUITY OPPORTUNITY FUMD - SERIES 4 No 174,218 0% ET4.00 96.95
July 10,2026 | Secondary sale | State Barnkofindia | TATAAIG GENERAL INSURANCE COMPANY LIMITED No 1,742,160 0.09% E74.00 599.93
AJuly 10, 2026 ysale | State Bank of india CARNELIAN BHARAT AMRITHAAL FUND No B71,080 D.04% 574.00 430,89
July 10, 2026 | Secondary sale | State Bark of ndia MALAKSHMI TRUST No 261,324 001% 574.00 14998
July 10, 2028 | Secondary sale | State Bank of Inda ARA INVESTMENTS No 174,218 0.01% 574.00 99.95
July 10, 2026 | Secondary sale | State Bank of india GO DIGIT GENERAL INSURANCE LIMITED No 435,640 002% S74.00 24009
AJuly 10, 2026 ry sale | State Bank of india AKASH MANEK BHANSHALI No 3,484,520 0.AT% 574.00 1,899.93
July 10, 2028 | & ale | Stata Bank of ndia HARA GLOBAL CAPITAL MASTER FUND | LTD No 1,742,180 0.09% 574.00 999,93
July 10, 2026 | Secondary sale | State Bark of ndia DYMON ASIAMULTI-STRATEGY INVESTMENT No 435,540 0.02% 574.00 24095
{SINGAPORE) FTE. LTD
July 10, 2028 | Secondary sale | State Bark of ndia ALROX ENTERPRISES PRIVATE LIMITED No B71,080 0.04% 574.00 499.99
Aully 10, 2028 ry sale | Stat Bank of india BEWNETT COLEMAN & CO LTD No B71,080 0.04% S74.00 499,95
Auly 10, 2028 y sale | State Bank of india SUPRIVATA PRIVATE LIMITED No 435,540 0.02% 574.00 240,89
Auly 10, 2028 | Secondary sake | Stata Bark of India PULKIT BENEFIT TRUST No 1,218,512 0.08% 574.00 630,99
July 10, 2026 yeale | State Bankofindia | VAIDEHI SOMANI No 522 bdd 0.03% 674.00 29995
AJuly 10, 2028 y sale | Stata Bank of india CLARUS CAFITAL | No 1,742,180 0.09% S74.00 £99.95
July 10, 2028 sale | State Bank of India ANAND RATHI GLOBAL FINANCE LIMITED No 522,648 0.03% E74.00 290,88
July 10, 2028 | Secondary sale | State Bark of India CAPRI GLOBAL VENTURES PRIVATE LIMITED No 435,540 0.02% 574.00 24889
July 10, 2026 | Secondary sale | State Bank of lndia VIRGIN SECURITIES AND CREDITS PRIVATE LIMITED No B71,080 0.04% 674.00 43993
Aluly 10, 2028 sale | Stata Bank of ndia EMERGING SECURITIES PRIVATE LIMITED No 435,540 0.02% 574.00 24095
July 10, 2028 sale | State Bank of India PRUDENT CORPORATE ACVISORY SERVICES LIMITED No 435,540 0.02% 574.00 24089
July 10, 2026 | Secondary sale | State Bank of India NARANTAK DEALCOMM LIMITED No 435,540 0.02% 574.00 240,99
July 10, 2026 | Secondary sale | State Bank of india SMITA CONDUCTORS PRIVATE LIMITED No 435,640 0.02% 674.00 24895
July 8, 2026 sale | AmundiIndia Hoiding | SUSQUEHANNAASIA TECHNOLOGY PTY LIMITED No 2,177,700 0.H% E74.00 1,250.00
.lg B, 2026 Swondag sale | Amundi India Hul:lhg WHITECAK L'AP!TN. INDIA DPP(RTU‘ITI FUND No 1,742,160 0.08% 574.00 1,000.00
‘st Fund-il ity Tha aistin Napaen :---"-- LR FiC Fund-/and fity hove, namely Pl Fund-if the
wthWWWWaWﬁMMWWSMWWMW in S8/ T npany Limifed. Furthsr, the Entitias have sppot ineg di the board of di of 58I Ganars!
1. the Transfers:
Nmammmm mmwﬁmumm Parcantage of share capitz] on Number of Equity Shares held, Percantage of pre-Offer share capltal of the Company
Premoter Selling pricr to the Transters afully diluted basls, prior to the Transfers (%) after the Transters on a fully diiuted basls, after the Transfers (%)
‘Siaks Bank of India 1,260,000,000 .73 1.231,167,252 B0.32
Amundi India Hoiding 740,000,000 3826 736,080,740 308
3. The Sale Shares shallbe subject tolock-n,in accordance with Reglations 16 and 17 ofthe SEBI ICDR Regulalions, as agpicabls.
4. Further, past (a) the filing of the Red Harring P d and (5) the Transfars, Ihe Promoter f Equily Shares tob y themin L ) by issuing h dated July 10, 2026, to
the y the PO G i pany by way of dited July 10, 2025, ) 0 f
BMNo. Name of Promoter Selling Sharehold Number of Offered Shares in the Red Harring Prosp and the Abridged Prosg Number of Offered Shares as on the date of this Addend:
1. Stals Bank of India Up ko 128,334 387 Up 1o 98,501,848
7. ‘Amundi Incéa Holding Up Io 75,374,842 Up to 71,454,982
5. i 1 Harring F Abridged Prospectus, as appiicabla:
Pre P ners ofthe Promoter page 113 of the Red Hering P Jofth g
Sr. Name of the sharehalder Pro-Offor shareholding a6 at the date b Post-Offer shareholding as at tha date of Allotmant*
No. of this Addendum
Number of Equity Shares of |  § aful At the lower end of the price band At the end of the band
face value of 1 each held diluted basis (in %) ‘Number of Equity Shares Sharsholding (in %) Nunber of Equity Shares ‘Sharsholding [in %)
of face value of 7 1 each held of face value of ¥ 1 each held
Promoters’
1. | Stat Bank of India | 1,231,167,252 | 6032 1,131,865,803 [ 5544 | 1,131,865,803 | 544
2. | Amundi Indie Holding [ 736,080,740 | 3606 654,625,158 | 2% | 664,625,158 | 256
Members of cur Promoder Group
i
1. | Pl Opp i 'l:u\d-ll 3,484 320 047 3484320 017 3,484,320 017
2. | Akash Mangk Bhanshal 3,484,320 0.AT 3484320 017 3,484,320 017
3. | 3PIndia Equity Fund 1 2613240 013 2813.240 013 2,813,240 013
4. | SUSQUEHANNAASIA TECHNOLOGY PTY LTD 2,177,700 o1 2177700 011 2,177,700 0.1
5. | Davinder Pal Singh 214,004 0.0 214,004 010 2,114,004 010
B. | Srinivasan Rama |yer 1,824,728 o0e 1824.728 0.08 1,824,728 0.08
7. | WHITEQAK CAPITAL INDIA OPPORTUNITIES FUND 1,742,180 opog 1,742,160 o.08 1,742,160 0.08
B. | TataAlG Genaral insurance Company Limied 1,742,160 0.08 1,742,160 0.08 1,742,160 008
8. | Hara Global Capilal Master Fund 1 Lid 1,742,180 0.08 1,742,160 0.08 1,742,160 008
10.| Clarus Capital | 1,742,180 0098 1,742,180 0.0% 1,742,180 008
4 Calcuisted ing aflotment of Equity roise of &l optians vastad under ESOP 2018
A L "“""Thlpnd-" g il d ifa Oiffer Price and | raspecis, subj fiha Basis Tha post-Crifar il b Ly
o ESOPs gxsreised untif such dats,
* Amundi Assel Managemend, one of our Promolers does nol hold any Equity Shans, a5 on the dale of his Addendum,
-ﬂmwmmwmmm WM our Promafers) wha hold Equily Shares in our Company, &s on the dele of fhis Addendum.
y bl ont July §, 2026, and th T % h dladiel ity 9, 2026, dif Bank of fndia and th fi . [ dary f:
MMM,M.“‘““" iging ry "—"" By p of July 8, 2028, Howsver, the by Sfafs b fed shae
purch iy f iy 9, 2026 and s iary p
Continued on next page...
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History ild-up F Minimum Promoter t lock-Inregy quity P 1050f d o Prosp
Date of Number of Face value Issusftransfer | Nature of transaction of pre-Offer of post-Offer
allotment | transfer equity shares per equity price per equity share capital equity share capital
ofu_unf_nhm allotted Rransfarred mmk_l | lquiq_shmﬁ_] dmrmm nfnurmny}‘
State Bank of India
July 10, 2026 (2,813,240 1 574.00 Transfar to 3F India Equity Fund 1 [
duky 10, 2026 {871,060) 1 sk orbl subar kicts Fund Liinited 1l
by D, (B11,080) i Traeferts o Sepcndaries i t
July 10, 2026 871,080) 1 Transfer to Nen Series 1 LVF I
July 10, 2028 (3,484,320) 1 Transter to Pl Opporunities Fund -1 K )
July 10, 2028 i " (686,864) 1 Transter o 360 ONE Special OaportuniBes Fund - Series 13 0.03% ]
July 10, 2026 [435,540) 1 Transfer to 360 ONE Private Equity Fund - Saries 2 0.02% ]
Juy 10, 2026 435,540) 1 Transfer la 360 ONE Spacial O Fund - Series 11 0.02% g
Juty 10, 2028 [174218) 1 Transfer to 360 ONE Equity Opportunity Fund - Saniss 4 0.01% 4
July 10, 2026 (1.742,160) 1 Transfer to Tata NG Genesal Insurance Compary Limited ¥
: 6l
1 5]
{174216) 1 Transfar to ARA |mm|s ]
[435,540) 1 Transfar b Go Imnt{“ml Insurance Limitad §l
July 10, 2026 (3.484,320) 1 Transfar to Akash Manek Enanshal ol
Juy 10, 2026 (1.742.180) 1 Translar lo Hara Giohal Capilal Master Fund | Lid 7]
July 10, 2026 (435,540) 1 Cash Transfer bg Dymon Asia Mulb-Strategy i ) Pie. Lid 0.02% 2]
July 10, 2026 871,080) 1 Cash Transfar to Alrc ises Privale Limited 0.04% 3]
July 10, 2026 (871,060) 1 Cash ‘Transfer lo Bennetl Coleman & Co Lid 0.04% g
July 10, 2026 [435,540) 1 Cash Transfer to Supryata Private Limited 0.02% g
July 10, 2026 (1,219.512) 1 Cash Transfer to Pulkit Benefit Trust 0.06% ]
July 10, 2096 (522 548) 1 Cash Transfer lo Vaidehi Soman 0.03% ¢l
July 10, 2026 (1,742,180) [ Cash Transfer to Clans Capial | 0.00% 3]
Iy 10, 2026 [622.648) 1 Cash Transfer to Anand Raifs Global Finance Limiled 0.03% Bl
duly 10, 2026 il [435,540) 1 Cash | Trans!arhoCawI thd Ventures Private Limited 0.0e% [ [
July 10, 2026 18?1 CIW] 1 Cash Transfer to ngn ‘Securities and Credits Private Uimited 0.04% [
July 10, 2028 {435,540) 1 Cash Transfer bo Emerping Securities Private Limited 0.02% 8!
July 10, 2026 (435,540) 1 Cash Transfer to Prudent Carparate Advisory Services Limited 0.02% gl
July 10, 2026 435,540 1 Cash Transfer to Maranlzk Dealcomm Limiled 0.02% 2]
July 10, 2026 [435,540) | 1 | [ | Cash | Transfer to Smita Conductars Private Limsed I 0.02% [
Mmm
July , 2026 ] R177,700) 1 I 7 | Cash | Transfer to SUSQUEHANNA ASIA TECHNOLOGY PTY LIMITED 0.1% &}
Judy 8, 2026 (1,742,160) 1 574 Cash | Transfer 1o WHITEGAK CAPITAL INDIA OPPORTUNITIES FUND 0.08% 3
*To be updsded af the Progpecius sfage.
The totals appearng in relation to e sbove dsda il also be update: igty, i reflact the fotal number of shares held by State Benk of India and Amundi India Holding, being 1,231,167 252 and 736,080, 140 Equity Shares, representng 80.32% and 36.06% of the Equity Share
capital of our Comgany on & fully diuted basis, raspacively.
Welghted average mﬂdmulﬂﬂm [“WACA"), floor pﬂua\duppﬂuw page 132 of the Red Herring Prospectus
w ) e, hesalone, inf an of prica par sacondary f aquity Promabar Groug or
i 8 L ien). notolder years prioe o he data of this Addend thim s e eai .
Secondary Transactions
p et have b salal i F Equity F ing the Promatar Selling i i othar rights) or the Promater Groug party in
Date of Name of transferar Wame of transferee Number of Equity Shares Nature of Nature of | Transferprice | Total consideration
Uil ; : trandlered conaideralion’ | tranaler | pordorain®) | («Cmikon)
Juty 10, 2028 State Bank of Intka | () 3P India Equity Fund 1; (ij) Malabar incia Fund Limitad; {il) Neo Secondaries Fund; 28832 748 Cash Secondary sala 574.00 16,550.00
(v} Meo Series 1 LVF; (v} PI Oapartunities Fund - 11 () 363 ONE Specal Ogportunities
Fund - Series 13; {vi) 380 ONE Private Equity Fund - Series 2; {vii) 360 ONE Special
Oppartunites Fund - Series 11; (ix) 380 ONE Equity Opporiunity Fund - Seriss &; (x)
Tet AIG General Insurance Company Limiled; {xi) Carnelien Bharal Amritkaal Fund;
() Trust; (i) ARA | (xiv) G Dight General Insurance Limed;
{xv} Akash Manek Bhanshall; {xvi) Hara Global Cagital Master Fund | Lid; {xil) Dymon
Asia Mufi-Sirategy Investment (Singapore) Pte. Ltd; {xvif) Alrox Enterprises Privale
Limitad: (xix) Bennatt Coleman & Co Ltd; () Supriyats Private Limitad; {xod) Pulkit
Benafit Trust (o) Vaicehi Somani; bodii) Clarus Capital |, (xdv) Anand Rathi Global
Finance Limied: (o) Capr Global Vensures Private Limited; (ood) Virgin Securities
‘and Credits Privata Limited; {oi) Emerging Securities Privase Limiled; {xxviil) Prudent
Corporate Advisory Senvices Limiled; (xix) Narentak Desfcomm Limited; and oo}
Smita Canduclors Private Limited |
July 8, W25 Amundi Incia Holding | () SUSCLIEHANNA ASIA TECHNOLOGY PTY LIMITED; and {ii) WHITEDAK CAPTTAL 3,919,860 Cash Secondary sale 574.00 2,250.00
INDiA OPPORTUNITIES FUND
Wamel f ) | NI
! Iy & PanditLLE A {FRN: 10521 5W/W100057], by wary of thekr cartificats daled July 10, 2026
The details of the WACA, as compared fo the floor price and cap price on page 133 of the Red Haming Prospectus stands modified as below:
Types of transactions Weighted average cost of acquisition (¥ per Equity Share) Floor price (Le. T545) (in times) Cap price {l.e. 7574) {in times)
Welghted cost of acqulsit NI NA N.A
- i i 31872 E2EE:)
). by
8. TheRedHeringP e o i Prasy -...w-... g al Ll b S it Bk Adclandum. P Fdtds Ad
PR BT ik the date of g of the Red Harting F it horant 4 Judaal O Judedin he Pr s It At e tha in
provicad Inlheﬁau Herring Pmspsmsammhndgnd Pmspmusmﬂnammmlsmu with the sifarmation n e Rmuamnpﬁnsmmsam mmm P'W&Flm note thal he rebevant disciosures in IhnRau Hesing Prospectus shall be sultably revised to reflect the
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