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miscellaneous expenditure not written off, as per the restaled balance sheel, but does not include reserves created out of revaluation of assets,
capital reserve arising on consolidation, capital redemption reserve, write-back of depreciation and amalgamation.

Following transaction with consideration other than cash between the members:

Date of Transfer/ e Mumber of Equi Face Value | Transfer Price | % of Pre-Issue
7} Net debt = non-current borrowing + current borrowing — Cash and Cash Equivalent. Transnissin Reason/Nature of Transfer/ Transmission Ehﬂrusq " ) ) Capital
8) Debt equity ratio means ratio of fotal debt (fong term plus shori-term including current maturity of long-ferm debl) and Equity Share capital plus _ Transfer of Equity Shares by way of gift fram Mr _
other equily Api12, 2023 | 1 kund Sagar to Mr. Ramesh Sagar T 0 i e
8)  Return on Capital Employed is ratio of EBIT and Capital Employed. Capital Employed is Total Shareholder's Equily, Non-Current Borrowing and Aol 12 2023 Transfer of Equity Shares by way of gift from Mr 1 50,000 10 Nil 1 06%
Short-Term Borrowing. lkAe Ramesh Sagar to Ms. Vijay Laxmi Kaushik e ; '
10) Return on Equity is ralio of Profit after Tax and Average Shareholder Equity. I i
} Retum on Equity is:raiio of Frofit after Tex. and Average Sh Ay April 27, 2023 L'anﬁffgh“fr;q”ﬁfﬂnar:ﬁ 5‘”“&5‘;;1 gitfrom Ns. 2,50,000 10 Nl 1.76%
8) Comparison with listed industry peer: Ta '1 E:‘E d i;'r 52' a = d :“ ryry
For th iod ended § b Eﬂr 2023: . ranster or Equ dres oy way o1 g m N&. . -
r the period ended September ol Aprit 27, 2023 Kanta Sharma to Mr, Vijay Kumar Kaushik 2.50,000 10 il 1.76%
- - . z Transfer of Equity Shares by way of gift from Mr. .
e Vibhor Steel Tubes Goodluck India APL Apollo Tubes Rama Steel Hi-Tech Pipes May 18, 2023 : = ; : 5,000 10 il 0.04%
Key Financial Performance Limited Limited Limited Tubes Limited Limited Adhir Meh’.:a to Ms. Rfu;ay Laxmi Kaushik _
Revenue from operations'” 53,051.01 172.177.66 9.17,530.00 51,584.98 74600.14 May 18, 2023 ];E’Lfg;'sg}']‘;'; E&gﬁﬁgﬁ ﬁﬂg:rtﬁnf;hgaushik 64,000 10 Nl 0.45%
Total Income™ 53,124.24 1,74,680.31 9,21,658.00 51,797.65 7467284 Eolieas e ST : - e
ERITDAP 2 369.10 14 454.89 57.353.00 3.146.71 74672 84 ollowing fransaction with cash consideration between the members:
EBITDA Margin® 4.47% 8.40% 7.34% 6.10% 2,748.53 Date of » hiiscet | racevabie] vamie | f e
PAT 85213 6,328 46 30,649.00 1.403.04 1052.86 ; Transfer/ Reason/Nature of Transfer/ Transmission Equily Sharos @) Price (2) | Issue Capltal
il o Lo Lok 2 i 212k Ll —y— Transfer of Equity Shares for cash consideration from Ms
Ed:teratlnt?l Islash flow 1 éﬁ:?ﬁ.?ﬁﬂi E:gzg;g 3 z:; 2333 33:32;2 . June 01, 2023 Vijay Laxmi Kaushik to Vijay Kaushik HUF 69,000 10 75 0.49%
wor L : : : : : , :
. ' : et - Transfer of Equity Shares for cash consideration from Mr. Raj
Met Debt™ 16,026.63 63,631.43 46,951.00 10,911.33 June 01, 2023 Krishan Bhargava to Vijay Kaushik HUF 30,000 10 75 0.21%
Debt Equity Ratio™ 1.83 0.96 0.36 0.44 Transfer of Equity Shares for cash consideration from M. Vijay
ROE (%)™ 8.37% 9.26% 12.09% 4.32% i ' '
(%) | . | . i . . _ . June 01 2023 Transfer of Equity Shares for cash consideration from Ms. 66,667 0 - 647
*Bafance Sheet and Cash Flow Statement for period ending September 30, 2023 of Hi-Tech Pipes Limited are not avaifable in public domain. Kiran Pundir to Mr. Vijay Kumar Kaushik
For the Fiscal 2023: Transter of Equity Shares for cash consideration from Ms.
(% in Lakhs) June 01, 2023 Kiran Pundir to Vijay Kaushik HUF 2:53,333 10 7 1.79%
Transfer of Equity Shares for cash consideration from Mr.
Vibhor Steel Tubes Goodluck India APL Apolio Tubes Rama Steel Hi-Tech Pipes June 01, 2023 G AT = : 2,20,000 10 75 1.55%
Key Financial Performance Limited Limited imited Tubes Limited Limited sanjay Diwan HUF to Vijay Kaushik HLIE
Revenue from operations!" 1,11,311.90 3,04,798.06 16,16,595.00 1,33,675.42 2.38,584.74 June D1, 2023 E;?;ﬁ;?gﬂ?ﬁugﬁgzﬁsﬁﬂ:h;‘liihH‘EJﬂ;S'ﬂE'am" from Ms. 91.000 10 75 0.64%
Total Income® 1,11,437.82 3,08,680.16 16,21,313.00 1.34,355.63 2.38,810.94 Trarislor 6 Equly Bl for G CorS o AT
EBITDA™ 4,684 .44 21,916.50 1,06,873.00 5.990.10 9,895.74 June 01, 2023 Sameer M aihqutra o Vibhor Kaushik HUE : 1,07,000 10 75 0.75%
EBITDA Margin® 4.21% 7.19% 6.61% 4.48% 4,15% Tenster ol Eatite Shar - -
quity Shares for cash consideration from Mr.
PAT 2,106.62 8,780.09 64,186.00 2,743 66 3,768.14 dune 01,2023 | o meer Malhotra HUF to Vijay Kaushik HUF 68,100 10 75 D.48%
PAT Margin® 1.89% 2.88% 3.97% 2.05% 1.58% Transfer of Equity Shares for cash consideration from Ms. ;
Operating cash flow 70273 9,736.33 §9,007.00 9,616.19 13,374.46 June 01, 2023 | s chta Malhotra to Vijay Kaushik HUF L i % i
Met worth'™ 9,319.79 62,001.13 3,00,561.00 25,011.50 41,810.86 Transfer of Equity Shares for cash consideration from Mr.
June 01, 2023 s i : 79,000 10 75 0.56%
Met Debt!” ) 12,682.52 58,574.23 52,045.00 18,017.22 | 21,394.26 | Balbir Singh to Vijay Kaushik HUF
Debt Equity Ratio® 1.63 0.96 0.29 0.77 0.56 June 01. 2023 Transfer of Equity Shares for cash consideration from Mr. 48 400 10 75 0.35%
ROCE (%) 16.48% 15.32% 23.99% 12.46% 13.04% | | ' Yogenea it ME ¥48y RUMEr sk | '
ROE (%)™ 29 B0% 14.16% 21 36% 10.97% 9.01% Weighted average cost of acquisition per Equity Shares 19
For the Fiscal 2022: ¢) Price Per Share based on last five primary or secondary fransactions:
' (% in Lakhs) As disclosed above under (a) and (b) therefore, information based on last 5 primary or secondary transactions (secondary transactions where
Promoter / Promoter Group entities or SP‘IHI‘EI‘III}HEI‘I'LS} having the right to nominate direcmr{s.] in the Board of our Company, are a party to the
Key Financial Performance Vibhor Steel Tubes Goodluck india APL Apolio Tubes Rama Steel Hi-Tech Pipes transaction), not older than 3 years prior to the date of the BHP imespective of the size of transactions, is as below.
Limited Limited Limited Tubes Limited Limited . . . L )
— Primary transactions: There have been no primary transactions in the last three years preceding the date of the RHP
Revenue from operations'™ &1,799.60 2,7,772.03 13,06,332.00 76,816.76 1.97,584.75 Secondary Transactions: Except as disclosed below, there have been no secondary transactions in the last three years preceding the date of the RHP
Total Income® 81,846.07 261,710.31 13,10,382.00 77.73731 | 1,87.978.41 ! R ' / it o
ERITDA= 3,018.11 18 688.55 98 576.00 5.111.21 10,145.50 Date of alloiment No. of Equity Shares Face value per Transfer price Nature of Nalure of Tuial_ﬂun:ideralinn
EBITDA Margin® 3 60% " T B5% 5.65% 5 40% allotted Equity Share (T) | per Equity Share |  allotment congideration (in T lakhs)
PAT TR - 561 " r s.fjﬂ 0 573 5'2 r 413'2 & June 01, 2023 13,98,500 10.00 75.00 Transfer Cash % 1,048.88
PAT Margin® 1 30% 1% 1 74%, 3 56 5 15% Weighted average cost of acquisition per Equity Share (excluding Gifts & Bonus Shares) T 75.00
Operating cash flow 3.454.93 9.802.41 65171.00 3.498.14 1.731.63 Gifts &‘ Transmission not included Tl:?r :the caiculatin_n of weighted is_n.rerage cost of acquisition,
Net worth™ 7,197.29 46,501.13 2,46,401.00 12,665.77 2586100 | ) Weighled average cost of acquisition, floor price and cap price
171 : . i : ; 1 . : x ; i
Met Deht. _ 10,606.57 57,723.46 20,415.00 1,931.06 34,742.05 Weighted average Floor price* | Cap price*
Debt Equity Ratio® a7 127 | 0.24 1.09 141 | Types of transactions cost of au_quhiliun ie.2141) | (ie 2 151)
ROCE (%)™ 12.08% 14.95% 28.80% 17.70% 14.73% (% per Equity Share)
ROE (%) 15 74% 16.10% g {94 91 578 15 594, Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above. MA MA A
. e , =
For the Fiscal 2021- :'.I[Efg;ﬂndv:wage cost of acquisition for secondary sale / acquisition as per paragraph 75 00 1 88 times 3 01 times
(T in Lakhs) ; : — - : :
Weighted average cost of acquisition of primary issuances / secondary transactions as per ; .
Key Financial Performance Vibhor Steel Tubes Goodluck India APL Apollo Tubes Rama Steel Hi-Tech Pipes D ar;ggraph g () gahme R b 3 ! y ! P 75.00 1.88 times 2 01 times
Limited Limited Limited Tubes Limited Limited R .tt = o
Revenue from operations'" 51,046.68 1,54,842.37 8,49,975.00 47,043.45 1,34,063.35 J imsianin ur Bes il I sy FHice _ _ N o _
Total Income! 51.150.97 157,799.97 8,53 569.00 47 657.35 1.34,143.06 E:plana{mn fﬂ:l’ Issue ?Irll."-E / Cap Price |.'IIEII'IE 2.01 times ﬂ‘li weighted m.'era’ge cost of HGIIII.HE“!IJI'I‘M primary IISEI.IH‘I'IBE II!"lf-E / EEWHH?W
= transaction price of Equity Shares (set out in d above) along with our Company’s key performance indicators and financial ratios for the period
EBEDAR y 1,991.75 12,236.55 71,465.00 2,586.60 716005 | ended September 30, 2023 & Fiscals 2023, 2022 and 2021.
EBITDA Margin™ 3.90% 7.90% 8.41% 9.50% 9.34% i. We have a long-term agreement with Jindal Pipes Limited, the tenure of the agreement is for six years from April 01, 2023 and can be further
PAT 68.83 338711 40,770.00 1,237.81 2,280.29 renewed if required by both the parties. Which secures the future work order & revenue of the Company, Jindal will provide orders with a minimum
PAT Margin®® 0.13% 2.19% 4 80% 2.63% 1.70% quantity of 1,00,000 MT per annum to fill majority capacity of Unit | & Unit Il of our Company.
Operating cash flow 4 542.00 4 310.73 97, 711.00 2.471.94 6,411.94 il. Setting up a new unit i.e. Unit Il in Orissa; In November, 2023, Company have received allotment letter of land for setting up a new facility of Vibhor
Met worth™® 6,048.99 368,343.94 1,69,466.00 9.993.85 20,519.33 Steel Tubes Limited in Orissa as the Orissa is the biggest market of Iron & it will help us to reduce cost of raw material & improve our margins in future.
Net Debtt 5.874.40 49,033.43 8.356.00 5,.977.39 27.817.15 lii. We have a long-term agreements with Steel Authority of India Limited for supply of 60,000 MT & JSW Steel Limited for supply of 75,000 MT, which
Debt Equity Ratig™® 1.23 1.31 0.26 0.82 1.44 fulfil approx. 85%-90% of our raw material requirements.
ROCE (%)™ a9 90% 10.73% 98 FA% 19 395 19 B5% TI]T_I f;sueé Eﬂ-ﬁ: will t:th [®] t_imefs ﬁf tge Taﬂed'.r;alue t:!T the Equ'r;z.f Er;'ar&ES. Tlneésﬁsue Price of ¥ [|-|.]BI;HS l}gen I:I!EtErI;TliﬂEI:I hyﬂﬂurgﬂm pany .‘" cﬂnsultat@nn
ROE (%) 114% B.83% 24 06% 12 909, 11.11% with the BELM, on the basis of the demand from investors for the Equity shares through the Book Building Process. Our Gompany in consultation
(%) : — 3 with the BRLM, is justified of the Offer Price in view of the above qualitative and quantitative parameters. The trading price of the Equity Shares could
Cash Conversion Cycle (“CCC") Of Issuer Company And Peer Companies Are As Under decline due to the factors mentioned in the section titled "Risk Factors™ on page 28 of RHP or any other factors that may arise in the future and you
VIBHOR STEEL TUBES LIMITED may lose all or part of your investments.
Particulars September 30, 2023 Fiscal 2023 Fiscal 2022 Fiscal 2021 THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAINBOARD PLATFORM OF NSE & BSE
Inventory Days (A) 113 41 49 45 : Simple, Safe, Smart | “Applications Supported by Blocked Amounl ("ASBA") is a better way of applying to issues by simply biocking the fund in
Debtor Days (B) 51 18 20 8 AS BA H:mllﬂ l,“p;:h:ia;lﬂl; i _ ::;I En:cﬁﬂ:t. investors can avail the same. For details, check section on ASBA. Mandatory in Public Issue. No Cheque
Creditors Days: (C) . 9 14 21 29 UPI now available in ASBA for all individual investors applying in public issues where the application sizes are up to 2 5.00 lakhs, applying through
Cash Conversion Cycle (D= A +B- C) 105 45 48 44 Registered Brokers, Syndicate, CDPs, & RTAs. Retail individual Bidders and Non-Institutional Bidders alse have the option lo submit the application
[ _Jr=3]» | directy to the ASBA Banks (SCSBs) or to use the facility of linked online trading, demat and bank account.
APL APOLLO TUBES LIMITED aine s RS Investors are required to ensure that the bank account used for bidding is linked to their PAN. Investors must ensure that their PAN is linked with
Particulars Eemt&mhar 30, 2023 Fiscal 2023 Eiscal 2022 Fiscal 2001 Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated September 17, 2021.
Inventory Days (A) R4 4 74 4 ASBA has to be availed by all the investors except anchor investors. UPI may be availed by Retail Individual Investors in the Retail Portion and Non-
Deblor Days (B) 6 4 10 5 institutional Investors with an application size of up to ¥ 5,00,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please
: y refer to the details given in ASBA form and abridged prospectus and also please refer to the section "Issue Procedure” on page 408 of the Red Herring
Creditors Days (C) B3 41 35 40 Prospectus. The process is also available on the website of Association of Investment Bankers of India (*AIBI") and Stock Exchanges and in the General
Cash Conversion Cycle (D= A +B- C) -3 -3 -1 0 information Document, ASBA bid-cum-application forms can be downloaded from the websites of BSE Limited ("BSE™) and National Stock Exchange
1 Toch Pioes Limited of India Limited ("NSE", and together with BSE, the "Stock Exchanges”) and can be obtained from the list of banks that is displayed on the website of
pe SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.doRecognisedFpi=yes&intmid=35 and https:/'www.sebi.gov.in/sebiweb/other/OtherAction.do?
Farticulars Seplember 30, 2023 Rscal 2023 Fiseal 2022 Flcal 2021 doRecognisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link:
Inventory Days (4] 47 50 21 www.sebi.gov.in.RIBs Bidding using the UPI mechanism may apply through the SCS5Bs and mobile applications whose names appear on the website
Dedtor Days (B) Infarmation not availatle in 28 33 33 of SEBI, as updated from time to time. Axis Bank Limited and Kotak Mahindra Bank Limited has been appointed as Sponsor Banks for the Issue, in
Creditors Days (G) public domain 30 17 15 accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLM on
Cash Conversion Cycle (D= A +B-C) 45 66 . 54 their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll-free number: 18001201740 and mail Id:
ipo.upiEnpel.org.in.
Goodluck India Limited In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days following such revision
Particulars Seplember 30, 2023 Fiscal 2023 Fiscal 2022 Fiscal 2021 of the Price Band, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period,
Inventory Days (A) 115 B2 60 82 if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on
Debtor Days (B) 77 49 40 55 the website of the Book Running Lead Manager ("BRLM"), and at the terminals of the members of the Syndicate and by intimation to Self Certified
Creditors Days (C) 35 20 20 21 Syndicate Banks ("SCSBs"), the Sponsor Bank, and other Designated Intermediaries, as applicable.
™ 7 In cases of force majeure, banking strike or similar circumstances, our Company in consultation with the Book Running Lead Manager may, for
LERH Eolmrsion CIeis (0= h B bl il b o s reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of three Working Days, subject to the Bid/Offer Period not exceeding 10
Rama Steel Tubes Limited Waorking Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the Stock
Particulars September 30, 2023 Fiscal 2023 Fiscal 2022 Fiscal 2021 Exchanges, by iss_,ui!jg alpubl'n: nofi I:E,Iancl also by indi; ating the change on the respective we_tbsite of the BRLM aF.“:.J at the Tgrminals of the Isyndir.:ate
Members and by intimation to the Designated Intermedianes and the Sponsor Banks, as applicable. In case of revision of price band, the Bid lot shall
Inventory Days (A) it 54 48 57 ramaii i aams
Datior biays () 198 B il 4 The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with
Creditors Days (C) 7 b3 o2 64 Regulation 31 of the SEBI ICOR Regulations. The Issue is being made through the Book Building Process in accordance with Regulation G(1) of the
Eashﬂtﬂfﬁﬂgwﬂfcle [ﬂ[l= A +B-C) 19_2 33 47 51:3 SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional
Note: Buyers (“QIBs") (the “QIB Portion™), provided that our Company in consultation with the BELM may allocate up to 60% of the QIB Portion to Anchor

Investors and the basis of such allocation will be on a discretionary basis by the Company, in consultation with the BRLM, in accordance with the
SEBI ICDR Regulations (the "Anchor Investor Portion"), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being
received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price™).
in the event of under-subscription, or non-allocation in the anchor Investor Portion, the balance Equity Shares shall be added to the net QIB Portion.
Further, 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for allocation on a proportionate basis only to Mutual Funds,
subject to valid Bids being received at or above the |ssue Price, and the remainder of the QIB Portion shall be available for allocation on a proportionate
basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not
less than 15% of the Issue shall be available for allocation to Non-Institutional Investors (“Mon-Institutional Category™) of which (a) one-third of the
Non-Institutional Category shall be available for allocation to Investors with an application size of more than $ 2,00,000 and up to § 10,00,000 and (b)
two-thirds of the Non-Institutional Category shall be available for allocation to Investors with an application size of more than ¥ 10,00,000, provided
that under-subscription in either of these two sub-categories of Non-Institutional Category may be allocated to Investors in the other sub-category of
Non-Institutional Category in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. Further,
not less than 35% of the Offer shall be available for allocation to Retail Individual Investors (“Retail Category”), in accordance with the SEBI ICDR
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1. Inventory days are calculated by dividing the product of Closing Inventory and 365 with Revenue from Operations

2. Debtor days are calculated by dividing the product of Trade Receivables and 365 with Revenue from Operations.

3. Creditor days are calculated by dividing the product of Trade Payables and 365 with Cost of Material Consumed,

4. Cash Conversion Cycle = Inventory Days + Debtor Days — Creditor Days

9) Weighted average cost of acquisition

a) The price per share of our Company based on the primary/ new issue of shares (equity / converfible securities)

Our Company has not issued any Equity Shares or convertible securities during the 18 months preceding the date of the Red Herring Prospectus.
b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securifies)

Except as stated below, there have been no secondary sale / acquisitions of Equity Shares or any convertible securities, during the 18 months
preceding the date of the Red Herring Prospectus:
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