73 Teeeit

Olol20tl

12 A4, 2025

27

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges”) in compliance with Chapter Il of the

Securities and Exchange Board of India (Issue of Capital and Disclosure Reguirements) Regulations, 2018, as amendead ("SEBI ICDR Regulations”).

(Fleasa scan the QR code
to view the BHP)

UTL SOLAR
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FUJIYAMA POWER SYSTEMS LIMITED

Qur Company was incorporated as ‘Fujiyama Power Systems Private Limited” as a private limited company on Movember 28, 2017 under the Companes Acl, 2013, pursuant fo a cerificate of incorporation dated December 12, 2017, issued by the Registrar of Companies. Cantral Registration Cantre. Our Company was subsequently converled from a private limited
company to a pubic limited company pursuant to & special resolution passad by our Shareholders an Qctober 10, 2024, and the name of our Company was changed to 'Fuilyama Power Sysiems Limiled'. Afresh cerlificate of incorporation dated Movember 20, 20024 was issued by the Registrar of Companies, Ceniral Processing Cenfre, pursuant to the change of name of

e

Registered Office: 5346, Near NDPL Grid Office, Near Metro Station, Industrial Ares, 3ai Guny Ram Singh Marg, Delhi - 110015, India. Corporate Office: Plol Mo, 51-52, S3ector Ecolech-1, Ecolech extension-1, Grealer Moida, Gaulam Buddha Nagar - 201310, Utar Pradesh, India
Contact Person: Mayurl Gupta, Comgany Sacrelary and Compliance Officer: Tel: +51 011 41055305, Website: www utisolarlujivama.com; E-mail: investon@ulleolariuivama.oom; Corporate Identity Number: U3 190900301 TPLCI26513

OUR PROMOTERS: PAWAN KUMAR GARG, YOGESH DUA AND SUNIL KUMAR

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH (THE "EQUITY SHARES") OF FUJIYAMA POWER SYSTEMS LIMITED (“COMPANY" OR "“ISSUER") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE {THE "OFFER PRICE") AGGREGATING UP TO ¥ [e]
MILLION (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE Y 1 EACH AGGREGATING UP TO ¥ 6,000.00 MILLION BY OUR COMPANY (THE "FRESH ISSUE"™) AND AN OFFER FOR SALE OF UP TO 10,000,000 EQUITY SHARES OF FACE VALUE < 1 EACH
AGGREGATINGUPTO [«] MILLION (THE “"OFFER FOR SALE"), THE OFFER INCLUDES ARESERVATIONOF UP TO [«] EQUITY SHARES OF FACE VALUE 1 EACH, AGGREGATING UP TO 50,00 MILLION ([CONSTITUTING UP TO [=] % OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “"NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [e] % AND
[#] %, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

NAME OF THE PROMOTER SELLING SHAREHOLDERS
Fawan Kumar Garg
Yogesh Dua

TYPE
FPromoter. 3elling Shareholder
Fromoter Selling Shareholder

DETAILS OF THE OFFER FOR SALE
NUMBER OF EQUITY SHARES OFFERED! AMOUNT
Lp to 5,000,000 Equity Shares of face value ¥ 1 each aggrecating up fo ¥ [#] million
Up to 5,000,000 Equity Shares of face value € 1 each aggregating up to T [#] milfion

"As certified by Raf Gupfa & Co., Charlered Accountants, having firm registration number s 000203N, by way of their cerificate dated Novernber 7, 2025

PRICE BAND: ¥ 216 TO T 228 PER EQUITY SHARE OF FACE VALUE OF ¥ 1 EACH.

WEIGHTED AVERAGE COST OF ACQUISITION (IN ¥ PER EQUITY SHARE)*»

THE FLOOR PRICE IS 216 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 228 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 41.01 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 38.85 TIMES

AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 42.87 TIMES FOR FISCAL 2025.

EIDS CAN BE MADE FOR A MINIMUM OF &5 EQUITY SHARES AND IN MULTIPLES OF 65 EQUITY SHARES THEREAFTER.

EID/ OFFER
PERIOD

"R mandsle and Irne and date shall be 5 5:00 p.m, on the BidOfer Closing Date

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 28.11%.

ANCHOR INVESTOR BID/OFFER PERIOD: WEDNESDAY, NOVEMBER 12, 2025

BID/OFFER OPENS ON THURSDAY, NOVEMBER 13, 2025

BID/OFFER CLOSES ON MONDAY, NOVEMBER 17, 2025*

a.65

3.65

Our Company is amanufacturer of products and solution provider in the roof-top solar industry, including on-grid, off-grid and hybrid solar systems. Our Company is involved in solar panel manufacturing, solar inverter manufacturing (covering on-grid, hybrid,

and off-grid solutions), and both lead acid and lithium-lon battery production.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS 2018.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED. BSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

+ QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER » NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER + EMPLOYEE RESERVATION PORTION: UP TO [+] EQUITY SHARES AGGREGATING UP TO ¥50.00 MILLION

IN MAKING AN INVESTMENT DECISION POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF

INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated November 7, 2025, the above provided price band is justified based on quantitative factors/ KPls disclosed in the "Basis for Offer Price" section
on page 163 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”") of primary and secondary transaction(s), as applicable, disclosed in the "Basis for Offer Price” section beginning on the page 163 of the RHP and provided below in this

advertisement.

In relation to Price Band, potential investors should only refer to this pre-offer and price band advertisement for the Offer and should not rely on any media articles/reports in relation to the valuation of our Company .

1. Product Concentration Risk: \We generate majority of our revenue fram our products falling under the categories of solar power

Risk to Investors
For details, refer to section titled "Risk Factors” on page 36 of the RHP.

6. Dependence on imported raw materials Risk: We import a significant part of our raw matenal supply from China and we import

generation systems, power backup solutions and chargers, which include solar panels, batteries, inverters, uninterruptible power
supply systems (“UPS"), amongst others. The table below provides Revenue from Operations generated from solar panels, batteries,
inverters, chargers and UPS, and other products, including as a percentage of our Revenue from Operations for the three months period

Epdad .Ju_ne 30, 2025 and for thifu1 _Fisu:‘.als_ Eﬂlgﬁ-. EI_J_E_f-‘r_a nd 2023:

Maharashira and Punjab and for Fiscal 2023 were Uttar Pradesh, Haryana, Rajasthan, Punjab and Bihar.

Any adverse change in the demand of our products in Uttar Pradesh or failure to expand into new markets may have an adverse impact

on our business, growth, financial condition, cash flows and results of operations.

3. Revenue Dependence on Retail Sale: As of June 30, 2025, Fiscal 2025, Fiscal 2024 and Fiscal 2023, we derived 93.57%, 89.53%
78.17% and 87.35%, respectively, of our revenue from operations from Retail Sales. Our ability to grow our retail sales depends on the

equipment and machinery from other foreign counfries. For three months penod ended June 30, 2025, Fiscal 2025, 2024 and 2023, our
cost of imported materials was 29.08%, 25.76%, 25.08% and 16.71%, respectively, of our total purchases. A significant part of our
materials used in the production of our solar panels and inverters, parficularly solar cells, semiconductor devices and lithium-ion cells are
imported from China. For three months period ended June 30, 2025, Fiscal 2025, 2024 and 2023, our cost of imported matenals from

[ Particulars |For the three months 'per'i-ﬁd' " Fiscal 2025 Fiscal 2024 Fiscal 2023 Chin_a Was 92.0'3.‘%. QD.BE%.IBEJ 1% and 55.51%, respectively, pf our tma_‘l cost of matenal impqﬂed. Restrictions on of impurl duties
ended June 30, 2025 relating to materials and equipment imported for our manufacturing operations as well as restnctions on or import duties levied on our
Percentage of Revenue ' Percentage of Revenue | Percenta ge of Revenue | “Parcanta ge of Revenue | products in our export markets may adversely affect our business prospects, financial performance and cash fiow
from ﬂpgraﬁgns {“l.-".,} from ﬂperaﬂ.u.ng {%} from ﬂparatiuns {."'Iﬂi from ﬂpgratigng :u.-"n} f. HEIW Matml'ia‘: F;Iﬂ!'l?gji;: 'D:.II' tIUSfI'IIi?.SE 'F.E Signif&ﬂﬁﬂﬂy‘ lt['IﬁLJ.E-"r'IE.:TIE'.!d h'{'éﬁﬂfrﬂﬁﬁ”iﬂg I'!'I-E‘II'EEI."} ;Dﬂﬂ'ﬂiiiﬂuﬁﬁ. pa;tiﬂulahrll_.r ill'l “'rEi;éI';GDJLﬂ'_Q of the
| g0l | 47 84 47 08 % | 16 0% | 29.03% | solar panels. In Fisca . solar panels prices underwent a significant decline reaching cent/watt, down by almost 95% in more
pe ;I}ane g - EIE = ﬂ“ - A than a decade. The sharp decline in global prices was attributable to the supply glutin China. Domestic solar panel also prices declined
| Batteries . 21.76% 20.58% | 23.43% | 25.26% | in line with global prices reaching 18 USD cent/watt, down by 42% in Fiscal 2024 from the previous year. In Fiscal 2025, domestic solar
Inverter, charger 28.70% 29.83% 28.28% 30.50% panel prices further declined to 17.7 USD centiwatt. (Source: CARE Report) As a resultof this, the price of our solar panels also declined,
| and UPS . . ! whichimpacted our profitmargins.
| Others™ 9.80% | 6.83% | 12.41% | 1521% | | 8. Valuation Related Risk: The details of market capitalization to Revenue from Operations ratio, market capitalization to tangible assets
Revenue from 100.00% 100.00% 100.00% 100.00% ratio and enterprise value to EE‘.ITDP!. ratiu,. forthe Financial "r“earEEI_EE, of our C:}mpar]y and listed peers are set out balow:
| Operations | | Name of Company Market Capitalization Market Capitalization to Enterprise Value
" Others include services and other operating income. to EF‘-’Enl{E fI'FI'ITI Tﬂﬁ?ihlﬁ Assets IE_' EE'-:lTUﬂ
In the event we experience a slowdown of demand for our major product categories, our business, results of operations and financial - | operations (in Times) | (in Times) . (inTimes) |
condition may be adversely affected. - Company | *] | *] | [*] |
2. Offerfor Sale Proceeds related Risk - Our Company will not receive any proceeds from the Offer for Sale. Each of the Promoter Selling | | Listed Peers . . .
Shareholders will be entitled to the proceeds from the Offer for Sale (net of taxes and expenses) in proportion of the Equity Shares Waaree Energies 6.64 4.98 32,77
offered by the respective Promoter Seliing Shareholders as part of the Offer for Sale which aggregates to¥[e] and is [e] % of the Offer. | Premier Energies 707 | 685 | 9582 |
3. Geographical risk: We derive a significant portion of our revenue from operations of our retail sales from Uttar Pradesh, The table | Exicom Tele Systems 232 | 162 | NM |
below sets forth our retail sales generated from Uttar Pradesh and from top five States, as a percentage of our total retail sales for the " Insolation Energy 211 | 0.49 | 24.54 |
_ Year/period |nr_i|§:_q_tan_:i:_ : S i R R Our market capitalization fo total Revenue from Operations, our market capitalization to tangible asset and our enterprise value to
Particulars For the three months period Fiscal 2025 Fiscal 2024 Fiscal 2023 EBITDA ratio, may not be indicative of the trading price of our Equity Shares upon listing on the Stack Exchanges subseguent to the
| ended June 30, 2025 Offer
Amount | Percentage | Amount Percentage Amount |Percentage Amount | Percentage | 9. \Weighted average costof acquisition of all shares transacted in last one year, 18 months and three years preceding the date of this Price
(¥ million) of Total (T millien)  of Total | (¥ million) | ofTotal (¥ million) | of Total Band ad
Ratai: Retail H*ta'l Retail " Period Weighted average | Cap Price is ‘X' times the Range of acquisition price: |
. . | Sales (%) | | Sales (%) | | Sales (%) | | Sales () | cost of acquisition | weighted average cost of lowest price -
Retail Sales from 2,357.T1 42.18% 4.812.83 35.61% 2,366.75 32.74% 1,899.25 32.74% (in ¥)* acquisition highest price (in T)*
| Uttar Pradesh | . | . | . | || Last one year preceding the date 18.79 12.13 0-228
Retail Sales from 4,300.53 | 77.10% 9,927.10 71.97% 4,926.69 68.16% 402497 83.77% of the RHP _
Top Five States® | L _ | | _ | Last 18 months preceding the date 18.79 | 1213 | 0-228 |
* Top five states for the three months ended June 30, 2025 were Uitar Pradesh, Rajasthan, Punjab, Maharashira and Haryana, for Fiscal | | of the RHP
2025 were Uttar Pradesh, Rajasthan, Maharashira, Punjab and Haryana for Fiscal 2024 were Uttar Pradesh, Haryana, Rajasthan, | | |ast three years preceding the date B32 | 2739 | 0-228 |

of the RHP

*As per certificate dated November 11, 2025 issued by Raj Gupta' & Co., Chartered Accountants, having firm registrafion number as
000203N.

10. The average cost of acquisition per Equity Share of our Promoters (including the Promoter Selling Shareholders) as at the date of this

Red Herring Prospectus is:

success of our relationship wiirj our distributors, dealers and franchisees and an inability to maintain or further expand our retail network, M Hame Number of Equity Shares of Average cost of acquisition
4. Significant pependancu on Top Supplier, Top 5 and top 10 suppliers: Tha cost of matenal and aquiﬁlmenl purchased from c:fur ' Pawan Kumar Garg® - - 1',;}1'3"135“5?@ | R 565
Iarrgestsu ppher,. top five suppliers and top ‘I'I]. suppliers for Ehethree manths pgnc-d ende:d June 30, 2025 and Fiscals 21]25. 2024, 2023: | Yogesh Dua® 108.351 575 565 |
Particulars \For :I:j ;hdrjfl ;::n3n|;h§ungnud Fiscal 2025 Fiscal 2024 Fiscal 2023 Sunil Kumar | 13,750,000 Ni
e —] = - — & TPe E— ' “F —— ' Nofe: The Company has split the Equify Shares from face value of ¥ 10 each to ¥ 1 each, as approved by our Board and Shareholders
Sunotnt | FSENMEGE. (| (AMBHEN | | ERICRIage; [ ARGURE || TOPCMRAGE | AL ) EFATOY pursuant o the resolution dated November 27,2024 and November 28, 2024, respectively.
(T million) of Total (¥ million)  of Total | (¥ million) | of Total {& million) @ of Total <15 the Promaler Seliing Sharehaldar
Purchases Purchases | Purchases Purchases il et _ . . R
(%) (%) (%) (%) “As per certificate dated November 7, 2025 issued by Raj Gupta & Co., Chartered Accountants, having firm registration number as
| Top supplier 50260 | 1220% | 133702 | 1084% | 61700 |  866% | 70013 | 13.94% ||  J00203N. G i _ | :
' T'E;I-I' 5 sﬂ;ﬁpliers 154946 | 31.90% 2777 44 3064% | 205950 | 2801% | 201567 | 39.83% 11. The 2 BRLMs associated with the Offer have handled 64 Public Issues in the past three years, out of which 20 Issues closed below:
. i i} s v . v 5 . 1] T
: : - : e - —= - - N f the BRLM Total | Issues closed below IPO
Top 10 supplier 228626 | 47.06% | 564092 @ 4575% | 295730 | 4151% | 275333 |  54.13% P SRS e n:;‘:;;; i Li:ﬁi’; =
'Ar_t;r disru ptiﬁns"m 1hedsu ppiyﬁ: ::n.-::?til::1t14|ilz.fr ééf ri'!ateﬂals andt _dﬁmﬂnnznés ﬁf'mﬁda Ep!ﬂpt_‘ialt'e t::;:;lit'_.r standards and fluctuation in their Nioiial Ozwal Invesiment Advisors Liviled 5 7 -
pnuesrmag.r ave an adverse i palc on our business {:perq ions, cash flows a |na|j::_|a pg rmance. | SBI Capital Markets Limited 3 0
5. Negative Cash flow from Operations: We have had negative cash flows of < 45.51 millions in the three months period ended June 30, [ Common lssues handled by the BRLMs t . t 5
2025. Any negative cash flows in the future would adversely affect our cash flow requirements, which may adversely affect our ability to Totai y 4 &l A 25

operate our business and our financial condition.

Confinued o next page

epaper.jansatta.com



T Tt

28

OlolAtl

12 FdeR, 2025

o Cominued from previous page.

ADDENDUM TO THE RED HERRING PROSPECTUS DATED NOVEMBER 7, 2025, AND ADDENDUM TO THE PRE-OFFER

AND PRICE BAND ADVERTISMENT DATED NOVEMBER 8, 2025 (THE “ADDENDUM")

Thig addendurm iz in referents 1o the red harring prospectus dated NMovermber T, 2025 {the “RHP") filed with the Registrar of Companies, Mational Capital Territory of Defhiand 8. As aresult of the Relevant Transfers, the weighted average costof acquisition of all Eguly Shares ransacted in the last one year, 18 months and three vears préceding the date

Haryana at New Delhi ("RoC™) and submitted thereafier with the Sacenties and Exchange Board of India (“SEBI™), BSE Limited ("BSE") and Natonal Stock Exchange of India
Limited ("NSE" togetherwith B3E, the "Stock Exchanges™) and the pre-0ffer and Price Band advertsemantd

the following.

The members of the Prometer Group have undertaken transaction of Equity Shares aggregating up to 1% or more of the paid-up Equity Share capital of the Company

from the date of filing of the RHP till the date of this Addendum, the details of which are as follow:

1. Cur Company has receiwed infimations dated Movember 10, 2025 from members of our Promoter Group, namely. Shiv Kumar Garg and Sandeep Dua, that they have entered
itlo a share purchase agraement dated November 10, 2025, each, pursuant 1o which they have transfemed an aggrepate of 3,300,000 Equity Shares of face value T1 each |
{“Sale Shares"), representing 1.18 % of the pre-Offer paid-up Eguity Share capital of our Company on a fully diluted basis, at a price of T 228 perEguity Share of facevalue T1 |
each (“Relevant Transfers"”), as follows:

Sr. No. | Name of Name of Date of transfer) Number of Transfer prica  Nature of Total Percentage of | Percentage of | *Aspercenificate dated November 11, 2025 issusd by Raj Gupta & Co., Chanered Accountants. heving fim regisiration numberas 0002030

transferor transferee E[q;Jll‘y' shTrEE E::;qu;tfg COnSierRtian qur?lwatlnn pl'E-EﬂIf;lr paic- EFE-_EJH;L As aresull of the Relevant Translars, (he disclosures in the saclion “Risk Factar — 56. Our Promolers and Promaoter Group will continue to exercise significant influence over our

g 11.:::3 " vam: : 1 e::h fin %) ELFZ"L:L tal ﬁq”i':; fD::E Company after completion of Bhe Offer” on page B0 of the RHF, on sharehalders holding of our Pramoter and Promoter Group, stands modified 25 follows:

transterred lin3) ME;, dilitad 56. Our Promoders and Promoter Group will confinue fo exercise significant influence over our Company after completion of the Offer.
basis) Az onthe date of this Bed Heming Prospectus, our Promoters and Promaer Group hold 96.43% of the issued and culstanding equity share capital of our Company, Afier the
1. | ShivKumar | VO FasterCap | Novembar 2 300.000 | 998 | Cash 501,600,000 | n7E% | D7EW compéetion of I.h":' Orffes, our Prnmct&r‘s and :':'ru:!umter G{:-:_:--.-.-uiE-::-ph|1un to control our Company and exercise significant mﬂuepn::e aver our business policies and affairs and all
Cistes Eund I 10, 2025 matters requirng shareholdars’ approval, including the compasilion of our Beard, the adoption of amendmeants to our cerficale of incarporaton, the approval of mengers,
' Z ' ' ; e | - = = 3t ey strateqgic acquisitions or joint ventures or the sales of substantially all of our assets, and the policies for dividends, lending, invesiments and capital expendilures through their
£ Sandeep Dua "'ral.“mllje“_ :‘mﬂmﬂr 1:100.000 228 | Cash 220,800,000 U.3%% V385 shareholding afier the Cffer. We cannot assure you that our Promoters will act io resobve any conflicts of interast in our favour and any such conflict may adversely affact our
mﬁ GIFT 0, 2023 ability o execule our business skialagy or bo operate our business.

ofthis Addendurn in the section *0ffer Docurmen! Swmrany"on page 34 of the BHP and the Pra-Offer and Price Band Advertisament, stands modified 25 follows:

ated November & 2025, Inthis regard, potential mvestors shouldnole  wejghted average cost of acquisition of all shares transacted in kast one year, 18 months and three years preceding the date of this Addendum:

Period Weighted average cost of Cap Price is 'X' times the Range of acquisition price:
acgulsition (in 3)° weighted average cost of lowest price = highest price
acquisition (in )
Last one year preceding the date of this Red Herring Prospectus 18,78 | 1213 | 0228 |
Last 18 months preceding the date of this Red Harring Prospectus 1679 | 1213 | (-228 |
LF.IE'..!hI'-E'H yEars r:reqej.ng.l'n.e date -::-.1.1h|5 Rad Herring Prospectus . B3 . 2734 . '.'!LQEE! .

2. The aforementioned transfereas are not connected with the Company, the Promoters, Promoter Group, Directors, Key Managenal Perzonnel, Senior Managament, Group
Comganies and theirrespectve direclors and ey managenal personns in any manner

3, Pleasenobe thal the Sale Shares shall be subject fo lock-in accordance with Regulation 17 of the SEBIICDR Regulations, as applicable, in the hands of the fransferses,

Flease note that the Company has intimated io the Stock Exchanges vide letier dated Movember 10, 2025 in accondance with Regulstion 54 1) of the SEB| ICDR, Regulationg

5. Thepreand posiRelevant Tranziers shareholding of Shiv Kumar Gang and Sandeep Duais as provided below

| Wumber of Equity Shares held Percentage of Equity Shares
prior to the Relevant Transfers | held on fully diluted basis

'hla'ma

| Shiv Kumar Garg
Bandeep Dua

prior to the Relevant Transfers

15,348,000 |
13 750,000 |

Humber of Equity Shares held Percentage of Equity Shares

post the Relevant Transfers held on fully dituted basis
post the Relevant Transfers
476% | 11,148,000 | 3979,
4.90% | 12,650,000 | 451%

6. Asaresulof the Relevant Transters, the disclosuras in the secbon “Addifanal Infarmalion for invesiors” of the Pre-Ofer and Price Band Advertmament, stands modified as

{ollows:;

Pre-Offer shareholding as at the date of this Addendum and post-Offer sharehelding as at Allotment of the Promoters, members of the Promoter Group and

additional bep 10 shareholders

The sharehalding of the Promaters, mambers of our Prameder Group and additional lop 10 shaneholders of our Company (excluding the Promolers and mambers of the
Promoter Group) pre-Cffer as on Ehe date of this Addendum and as atthe date of Allotment s set out below:

 Post-Offer shareholding as at the date of Allotment®

At the uppa'r and of the
price band (3 228)

=. Pro-Offer sh:r&hnldihg as at the date of this Addendum
No. Name of the shareholder |  Numberof | Eharehbldlng At the lower end of the
Equity Shares fin ) price band [< 216)
| Mumber of Equity Shareholding
Shares {in %) *

 Promoters - | | |
1. | Pawan Kumar Garg 108,351,570 | 3868 | 103,351,570 | B |
2 | ‘YogeshDua 104 351 575 36 68 103,351 575 13 57
13| Sunil Kumar 13,750,000 | 49 | 13,750,000 | 447 |
Promoter Group
1. | Rita Garg 1.287.125 | 04 1,.287.125 042 |
z | Satnarayan Garg | 250,000 | 045 | 1.250.000 041 |
3. | Shiv Kumar Garg 11,148,000 | 308 | 11,148,000 162 |
4 | Harsh Bala Dua 1,250,000 | 045 | 1.250.000 041 |
5 | Sandeep Dua 12,650,000 | 452 | 12,650,000 | FETH
& | Madmi Bhatia 13,750,000 | 49 | 13,750,000 447 |
7. | Anju Bala 1,250,000 | 045 | 1,250,000 | 041 |
8 | Anisha 1,250,000 | 0.45 | 1,250,000 041 |
8 | Ajay Kumar 350,000 | 0.12 350,000 0.11
10.| Renu Bala Banssl 776,000 0.10 | 276,000 0.09 |
11: | 1shan Garg 250,000 | 0.09 | 250,000 0.08 |
12.| igha Garg 260,000 | 0.09 | 250,000 0.08 |
13.| Sunita Rani 201,000 | 007 | 201.000 0.07 |
14.| Kamiash Rani 50,000 | 002 | 50,000 .02 |
| 15.| Rajendra Kumar Bansal 50,000 | 002 | 50,000 | 002 |
| 16.| Rakhi Gupta 50,000 | 0.02 | 50.000 | 0.02 |
17.| Meenu Gupts 50,000 | 0.02 | 50,000 | 0.02 |
18. | Sumit Bansal 50,000 0.02 50,000 0.02
Additional top 10 Shareholders '
1. | W@ FasterCap Fund I [ 2,200,000 | 078 | 2 200,000 071 |
rd - Vakeluesl India - . - .

| GFT Fund 1,400,000 | 039 | 1,100,000 0.36 |
3, | Hesna Goyal 200,000 0.07 200,000 0.06
4. | Manju Garg 100,000 | 004 | 100,000 | 0.03 |
5. | Bimia Devi Mittal 50,000 | D02 | 50,000 0.02 |
| 6. | Parimal Kumar Jha 46,575 | 0.02 | 46575 | 0.02 |
_?. | Hamuman Parshad 31,250 _ 0.1 _ 31,250 | 002 _
8 | Shubham Garg 14,250 0.01 14,250 0.01
9 | Munish Kumar 25,000 | 001 | 25000 0.01 |
10.| Radhy Shyam 25,000 | 0.01 | 25,000 0.01 |

* Subysct o completion of the Offer and finalization of the Aliotment

T, Asaresultof the Refevant Transters, the disclosures m the seclion "Dfsr Document Summary - Aggregale pre-Offer shareholding of our Promofers, members of cur Promoder
Growp and the Promoler Sefing Shareholders as a percenlage of the paid-up Equity Share capdal ofour Company”on page 24 ofthe RHP, stands modified as foliows:

Aggregate pra-Offer shareholding of our Promoters, membaers of our Promoter Group and the Promater Salling Shareholders as a parcentage of the paid-up Equity

Share capital of our Company

Number of Equity |  Shareholding
Shares {in %)*
103,361,570 | 33.73 |
103,351,575 53,73
13,750,000 | 449 |
1,267,125 | D.42
1,250,000 | 0.41
11,148,000 | 564
1,250,000 | 0.41
12,650,000 | 443
13,760,000 | 449
1,250,000 | 0.41
1,250,000 | 0.41
350,000 0.11
276,000 | 0.09
250,000 | 0.08
250,000 | 0.08
201,000 | 0.07
50,000 | 0.02
50,000 | 0,02
50,000 | 0.02 |
50,000 | 0.02 |
50,000 | 0.02
2.200,000 | 0.72
1,100,000 | 0.36
200,000 0.07
100,000 | 0.03
50,000 | 0.02
46,875 | 0.z |
31,250 | 002 |
51,250 0.01
25,000 | 0,01
25,000 | 0,01

The aggregate pre-Cffer shareholding of cur Promoters (mcluding Promoier Selling Shareholders) and members of our Promoter Group, as on the daie of this Red Hemng

Prospecius is as follows;

5 Mo, Name of Shareholder
. Pmmm‘érs
_ 1. _ Pawan Kumar E-i-:_ri;'
Fs Yogesh Dug®
3 Sunil Kumar
_ | Tetal helding of the Promaoters (A)
Promofer Group
1, Rita G.—':r-}v:-
2 Sainarayan Garg
3, | Shiv Kumar Garg
4, Harsh Bala Dué!
b Sandeep Dua
‘6. | Madhvi Bhatia
7. |AnjuBata
|'B. | Anisha
) . Ajay Kumar
| 10, | Renu Bala Bansal
| 1. | Ighan Garg
12, Isha Garg
13. | Sunita Rani
| 4. | Kamlesh Rani
|15, 'Rajendra Kurar Bansal
16. | Rakhi Gupta
7. | Meeny Guﬁw
1E. . Surmll E-a:-!rsr-jl

| Total holding of the Promoter Group (B)
Total (A+B)

# To be [..:ln'a'red inthe Prospecius
*Alsn a Promoter Selling Shareholder

Category {I)

(Al
(E]
84

(1)

(G2

Eaﬁgury' of
sharehaldar

)

Promaoters and

Promeoter Group

| Public

Mon Promoter

= Mon Public

Shares
ungerlying _DHE

| Shares heid by
| Employee Trusis |
Total

Mos,
sharaho
10}

of
Iders

21 |

101

122

Number of Equity Shares of face value ¥ 1 each
held as on the date of this Red Herring Prospectus

M. of fully
pakd-up Equity
Shares of face
value ¥ 1 each

held (IV)

75,865,270 |

4,229,875

260,095,145

" No.of Partly | Mo, uf'Equil.‘y'
paid-up Equity | Shares of face
Shares of face | walue < 1 each
value ¥ 1 each underlying

held (V) Depository
Receipts (V1)
Nil |
il |
Nil | :

108,351,570 |
108,351.575 |
13,750.000 |
230,453,145

1287425 |
1250000 |
11,148,000 |
12,850,000
13,750,000 |
1,250,000 |
1,250,000 |
350,000
276,000 |
250,000 |
250,000
201,000 |
50,000 |
50,000 |
50000 |
50,000 |
50,000 |
45412125 |
275,865,270

Total no. of
Equity Shares
of face value
F1 each held

(VIl} = (IV)#{V)+ |
{1

275,865,270 |

4229875 |

280,095,145 |

% of pre-Offer
shamhﬂtdln.g. .

3868 |
36,658
461 |

8227 |

0.46 |
045 |
308 |
045 |
453

491 |
045 |
0.45 |
012 |
0.10 |
0.0 |
0.09

0.07 |
002 |
002 |
002 |
002 |
0.02 |
1821 |
93.49

Shareholding
as a3 % of total
no, of Equity
Shares of face
value T 1 each
[calculated as

per SCRR, 1857}

(VIN) As & %
of [A+B+C2)

0849 |

1.51

100 |

4% of post-Offer pald-up

Equity share capltalg Az on thedate of this Red Herring Prospectus, the members of our Promoter Group {other tam our Promoter) collectively hold 43,412,125 Equity Shares of face value T 1 each,
~equnvalentto 16.21% of the Issued, subscribed and paid-up Equity Share capital of our Company, 35 set forthin the iable below:

(o] |Sr; No. MName of the Shareholder Pre-Offer Equity Share Capital _ Post-Offer Equity Share Capital®
f.j Mo, of Equity Shares of ¥ of total Shareholding Mo, of Equity Shares of face % of total Shareholding
[#] face value T 1 each | value T 1 each
o] | | 1. | Rita Garg 1,287,125 | 46 [w] [w]
' 2 Satnarayan Garg 1,250,000 0435 [#] [w]
o] | 3| ShivKumar Garg 1,148,000 198 o] o]
[ | | 4 | Harsh Baka Dua 1,250,000 .45 o] [=]
o] | | 5. | Sandeap Dua 12,650,000 4.52 [w] [w]
[o] B | Madhvi Bhatia 13,750,000 | 4.81 8] [#]
['_j . Anju Baia 1,250,000 0.45 o] [w]
[o | | 8 | Anisha 1,250,000 | QA5 [#] [#]
(] | | g | ;!q_a',- FlLar 350,000 _ .12 [w] [w]
[¢] | | 10, | RenuBala Bansal 276,000 0.10 8] [*]
[#] ' | .| Ishan Garg 250,000 Q.09 [#] [w]
o] | |12 | IshaGarg 250,000 | 0.08 o] [#]
[#] ' | 13. | Sunita Rani 201,000 .07 o] [=]
[o] | | H Kamiesh Rani 50,000 (.02 o] ]
[«] | | 15  Rajendra Kumar Bansal a0.000 | 0.02 [#] [=]
[#] | | 16 | Rakhi Gupla 501,000 0.02 lu] [w]
[®] 17 Meenu Gupta a0, 000 002 [#] [#]
[o] | [ 18 | Sumil Bansal 50,000 | 0.02 o] [e]
[e] | Total 45412125 16.21 [#] [e]
[=] _ 'Sl:b}ﬁll’.ﬂ-::-.‘hé.‘.lﬁél’.‘:m of Basis of Alofment '
[*] | 12. Asaresult of the Relevant Transfers, the total number of shareholders disclosed in the section “Capial Shuchure ~ Shareholding pattemn of our Company” on paga 124 of the
[e] RHP stands madidied as falows:

Number of Voting Rights held in each class of securities (IX)

Class: Equity

July 21, 2018

| Maren 21,

| March 21,
| March 21,
March 27, 2024

| August 5, 2025

| August 5, 2025
| August 7, 2025
August T, 2025
: August 7, 2025
August T, 2025
| August 7, 2025

| August 7, 2025

Seplamber 2,

Seplember 2,

| Seplember 2,

. Hu'ﬁ-r.'riher 10

fllows:

Eecondany frangactions of Equily Shares

Date of
transfer of
Equity Shares |

March 21, 2024 |

March 21, 2024 |

March 21, 2024 |

2034 |
2024 |
2024 |
2024 |
2024 |

March 21,
Warch 21,

March 27, 2324:
Augtst 5, 2025

Avgust b, 2025

August 7, 2025

Ausist 1, 2025

August 1, 2025

August T, 2025

August T, 2025

| August 8, 2025 |
August 20, 2025

P kP

2025

' Sepiember 2,

2025
2025
2025

Waswembier 10
Puh Far)

|2

Mumbsar of

Details of

Equity Shares | transferor

fransferred

2082

162970
170,003
1,103,000

100,000
100,000
100,000
2,200,000
1,100,000
100,000
1,400,000

29,005

| 250 000
| 150,000
| 225,000

: 50,000
50,000

| 50,000
| 50,000
| 250,000
|- 250,000
51,000

| 51,000

100,500
100,000
100,000

50,000
20,000

| 50,000

00

[ ]

FJ
(3
-
-1

= |

| 100,000
| 2.200.000

| 1.100,000

Pawan Kumar

Gary

Pawan Kumar

iGarg

' Fawan Kumar
i3ang

Pawan Kumar

Gang

' ‘r'fcqesl'. Diua

Yogesh Dua

' "r;:gesh Duea
' Yogash Dua
: Yogqash Dua

Sunil Keemar

: badan Lal

Satnarayan
Garg

. Salnarayan

iGarg

' Satnaravan
Garg

Satnarayan
iGarg

:Hila Garg

Rila Garg

| Rita Garg
| Rila Garg
| Rita Garg
| Rila Garg
| Shiv Kumar

i5arg

Shiv Kumar
iGarg

ahiy Bumar

_-Garg

Shiv Kumar

Gang

' Shiv Kurmar

Garg

|Rila Garg

Satnaravan
izam

Satnaravan

iEarg

Safnarayan
Garg

Saknaravan
i3ang

Saknarayan

Garg

. Shiv |":IJI'I=-.&II.I'

iGamn

' Sandeep Dua

the RHP, stands modified as follows
V) Equity Shareholding of the Promoter Group (other than our Promoters)

* Pursiiant bo share purchaze agregnmant dated November 10, 2025,
11. Asa result of the Relevant Transfers, the discloswees in the saction “Capital Sfuchure - Equity Shareholding of the Pramofier Group {ather than our Promaters) "on page 120 of

7. Bhareholding pattern of our Company

The table below presants the shareholding patiern of aur Company as on the date of this Addendum:

No. of Voting Rights

Class: Others

275865270

4229875

280,095,145 . |

| Mo, of Equity | Shareholding, Number of Locked in Equity
Shares of face a5 a3 % Shares of face value T 1 each
value T 1each | assuming full EAL]
Underlying conversion of
Outstanding convertible
convertible securifies (as
securities | a percentage of
(imclhading diluted Equity
Warrantzs} (X) | Share capital)
| (Xl (VHHX) As a % of
_ [(A+B+C2) _ _
Total Total as a % Mo, (&) As a % of fofal
of (A4+B+G) Equity Shares
of face value ¥
1 each held (b)
275,865,270 8B.44 ga.48
4,220 875 1.51 1.51
280,095,145 100 100 .

epaper.jansatta.com

Datails of | Mature of Face value Transfer price | Nature of

| transferee transter perequi‘tr per Equity consideration
share [T} Share [@)

'Yogesh Dua | Sake 10 | 10 | Cash

| Rita Garg | Git | 10 | NA | NA

\Safnarayan | Gt |10 NA " NA

| Garg

Shiy Kumar Gl 10 MA M.A

| Garg

| Hareh Bala Dua | Gt |10 | MA | NA

| Aniju Bala Gt 1 ML [ N

| Anisha | G 10 | MA | NA

|Gund Kumar | G | 10 | HA | N.A

|MadanLal | Gift | 10 | N | N

Madhvi Bhatia - | =0 10 A MLA

| Sandesp Dua - | Gift 10 MA&. M.A

Munish Kumar | & 1 HA M.A

|y Kumar | G 1 | MA. | NA

‘Sunita Ranl | Gt B | NA. I NA

'RenuBala | Gift [ I NA rm

Bansal

Kamlesh Fani | & 1 M. MA

Rajandra Kumar 1 MA MLA

Bansal

| Rakhi Gupta i 1 M. BLA

Sumit Bansal Gifl 1 B4 MA

Isha Garg Gift 1 MA MN.A

\lshan Garg | Gif E: | MA | NA

\SunitaRanl | Gt | | NA | NA

‘RenuBala | Gift E | NA | MA

| Bainesal

Agay Rumar Lzft 1 M, & BLA

\ManjuGary | Gift | | NA | NA

Haona Goyal | Gft E NA | NA

|Meenu Gupta | Gt | | NA | NA

|Radhe Shyam | Gt 1 A BLA

(Gang

Bimla Daw £l i M.A MA

Iial

'Urmda Devi | Gt 1 | HA | NA

\Mirmia Devi | Gt E NA NA

Mittal

Heena Goval =l 1 MLA i

VO Faster | Sale 1 |28 | Cash

ap Fund il

|Value Quest | Saie i | 228 | Cash

India GIFT

FU_I_'I_IZI

Percantage
of pre-Offer
Equity Share

| Capital (%}
0.0

| 203

|35
035
| 0.35
| 7.85
| 393
[ 3.03
| 3.03
.01
0,08
| 0.05

| 0.08

: 0.02
0.02

| o2

0.02
| 009
| 0,09
[ 0.02
| 0.0z
| 0.04
| .04

| 04

[ 007
0.0

| 002

| 0.04
l6.78

| .39

Number of Equity Shares of
face value T 1 each pladged

Mo, {a)

_ 1 sach held (b) _

or otherwise encumbered (XIII)

| Asa%of total |

Equity Shares
of face value ¥

Confinued on nest page,

10. Az a resull of the Relevant Transfers, the disciosures in the section "Capifal Strsctne - Secondary fransachions of Equify Shares” on page 112 of the RHP, stands moddfied as

Poercantaga of
post-Cffer
Equity Share

_ Capital f'.-%_}

[o]

Mumber of
Equity Sharas
of face value <
1 aach held in
dematerialized

form [XIV)

275865270 |

4,229,875

280,095,145 |



=2 foeett

| Stelrn | 12 FEeR, 2025| 29

LLortinued from pravious page.
11 Az aresultof the fransferof the Sale Sharas, the tolal number of sharehodders disclosad inthe sechion “Capdal Slruciune"on pages 125 of the RHP, stands modified as folloes: {4] Ftlmaqr Tr.ansar:tluns
8. As of the date of the filing of this Addandum, our Company hag 122 Sharaholders | Date of aliotment | Number of Equity | Face value per | Issue price per | Nature of | Nature of Allotment Total Consideration
14.  Asaresullofthe Relevant Transfers, the disclosuras in the section “Capifal Structure” on pages 125 of the RHP, stands modified as lollows: ! of Eq;'}“f‘ﬂ;;m . Eham: :EEI??E:U" | BRI | T::_:. B :}; - ;msh;:ralgng 3 o n——rr | {in %) ]
9. Details of shares held by our Directors, Key Managerial Personnel and Senior Management (iRl e WeTERLR mﬁsgqtﬂngsgﬁglﬁ TE?E i R
Excapt as disclosed balow, none of sur Derectors or Key Managenial Personnel and Sanior Management hold any Equity Shares of face value of T 1 each m our Company as on conversion of CCPS.
 Inedatecfihis Red Herming Prospectus: _ _ February 19, 2024 11,148,500" 10 10° | Otnerthan Cash | Allioiment of equity shares of faca 111 485,000
Sr. Ho., | Nama Hu nf Equlty Eham nf Fan:va '||ah|IE E | a»ach hald Pra-Offar (%) Post-Offer (56 valua T 10 each pursuant 1o
1. | Pawan Garg 108,351,570 3868 &5 1 —— __| ] | conversion of CCPS | ——
L. | TAMEN LR . . > . = = =
2 Yogesh Dua 108 351 575 19,68 (o] March 27, 2024 &4 214,030 [H 10% | Dther than Cazh Alldment of equity shares of faca 847 140,300
: ] : : value T 10 each pursuant fo
3 | Sandesp Dua _ 12,650,000 | 85 | L=l _ | _ | | conversion of CCPS _ _ _
4 Sunil Kumar . 12,7e0,000 491 . [*] | | Movember 27, 2024 383,900 10 1t | Cash Exercise of stock oplion pursuant to 383,900
5 Shiv Kumar Garg 11,148,000 308 [¢] | | . | i | | | ESOP 2023 : | |
B Farimal Kumar Jha ' 46,875 | a0z | [#] December 20, 2024 34,348 715 i MA | NA Bonus issua in the ratio of one Equoity Nil
7. | Shubham Garg. ' 31250 | 001 | (o] f;‘;m Toricualy R Eguty. Shanes
8 | Rajesh Tripathi _ 11,500 | 000 | [+ || ' ' ' - * Welghtad Average Cost of Acquisition| T 7.58 .
9. | Viek Kumar Yadaw _ B.230 | 000 | [*] | *Asadusted forthe spit, pursuant fo & resalution passed by the Board dated November 27, 2024 and & special resolulion passed by the Sharsholders dated November 28, 2024 the
10, F-‘.a|eah Haran B, 250 |:| m |',L erstwhile equily shares of face vaiue T 10 each of the Company were sib-ofvided info Equily Shares of fara value of % 1 each. Conssquently, the lssied and subscribed Equity Shara

capital of the Company comprsing 24, 574,643 equily Shares of face vatre ¥ 10 each, was sub-divided iridn 245, 746,430 Equity Shares of face value 3 1 each,

Total ' 254,383,270 | 9081 | [s]
(i} Sm:undwTransacllnns

15. As a result of the Relevant Transfars, the deﬁl:ln-s.ums in the section “‘Capifal Structure”on page 125 of the H'-IF' on shareholdars holding 1% or rm::rE' of the paid-up Equity Share

Capitzl of our Company and the number of Equity Shares held by them, as on the date of this Addendurn, stand modified as follows: Transferee Name | Transferor Name | Date of Allotment/ ' Number of Equity | Face value of Price per Equity  Nature of Mature of
10 ils of eaulty shareholding of th Sharshold FourC transfer Shares transacted Equ:ltl_.' Eharas" | Share Consideration iransaction
- Details of equity share ng of the major Shareholders of our Company | Bimla Devi Mitlal | Satnaravan Gr—]rg | Seplamber 2, 2025 | 50, 600 1 | NA T NA | Gif Transler
Set forth below is 2 lizi of Shareholders holdirg 1% or more of the issued and paid-up share capital of ourCompany and the number of shares held by them, as on the date of thiz | Urmile Devi [ .hEtPﬂ!ﬂ}'Eﬂ Garg uﬁ-ei:ﬂemhér 5 7% | 25 0oo | 1 [ NA TNA | Gift Transler
= i:dd_ﬂmunl"m e T T e e v P VO P D o sy g o | Mirméa Devi Mittal | Safnarayan Garg | Seplember Z 2025 | 25,000 | 1 | WA | NA | Gift Transfer
r. No, | ame of the Shareholder er u ares o umber of Equ 5 ce ercentage of the Equ [ H Gaval ' 3 tnar G ' Seplember 2, 3,325 ' 100,000 | 1 | MA ™ ' GHT Fa
face value 7 1 sach value T 1 sach on 4 fully diluted bagis | capital on a fully diluted basis (%* | —ora OOyH | SAINAyAN AN | Sopiamuer : ol - - - LIRS
! 1 { L | ! VO FaslerCap Shiv Kumar Garg | Novermber 1|:| 2025 2 200,000 i | 228 Cash Sale of shares
1. | Pawan Garg | 108,351,570 | 108,351,570 | 3863 | | Fyndll
2. | YogeshDua _ 108,361,575 | 108,351,575 | 3883 | | ValueQuestindia | SandeepDua | November 10, 2025 1,100,000 | | | 228 | Cash | Sale of shares
3. | Sandeep Dua _ 12,650,000 | 12,650,000 | 451 | | GIET Fund |
4. | Sunil Kumar 12,750,000 13,750,000 490 | Weighted Average Cost of Acquisition L dd
5 | Shiv Kurer Ga T 11148000 | 11 148.000 | .07 " Pursuant fo 3 resolution pas&&d by the Boand dated November 27, 2024 and & specialresolufion passed by the Shareholders’ daled November 28, 2024 the arsiwhile EI;II..IIT_r’ShEIE‘E
S _ & | ol { : . { : of face value 10 each of the Company were sub-oivided inlo Equily Bhargs of T 1 each, Accordingly. equily shares of face valug 10 of the Sompany hald by Promoters (including
8. | Madhvi Bhatia | 13,750,000 | 13,750,000 | 480 ' Promoters Seling Sharehaiders), Promoter Groug or Shareholder(s) heving the right to nominate Director{sh on our Board were subdividsd info Equily Shares of facs value T 1 sach
Total 268,001,145 268,001,145 9555 | (e} Weightedaverage costofacquisition, Floor Price and Cap Price
*The percertage of the Equity Share capital an & fully diuted basis has been -:.a.lr-cﬁaredmrha basls of total Equily Shares of face valie T 1 sach held and such number of Equity | | Types of transactions ~ Weighted average cost of acquisition (T per Equity Share]’ | Floor price (T) | Cap price [7)
Shares of face value T 1 sach wiich will resull upon conversion of vested equity shares Lnder ESOP 2023, | WACA of F'nrnar:.I Transachons ' N.A ' NE NA |
16.  Asaresult of the Relevant Transfers, the disclosures in the section *Basis for Offer Price - Weighted average cost of acquisilion ("WACA”), Floor Price and Cap Price” on page | WACA of Secondary Transactions NA _ NA _ WA .
174 of the RHP and the Pre-Offer and Price Band Advestisement in relation to the price per share of our Comgany based on secondary salefacquisition of shares, stands | Since there were no Primary Transactions or Secondary Transactions during the 18 manths precading the date of fling of this Red Hering Prospectus, the mformation has been
madified as follows: disclosad for price per shareof our Company based on the iast five primary or sacondany transactions {where promobars/promodear group entities or sharehoiden|s) having the right
8. Weighted average cost of acquisition (“WACA'), Floor Price and Cap Price io nu-mir_nale directon(s) on the Board), are a party 1o the fransaction. not older than three years prior o the dale of this Red Herring Prospechus imespective of the size of the
: | transaction
| Tha &h, Four Co bazadant i ol E Shar it flies ; ; ; ]
i Tnﬁpngp;mmn i m;aEn!lr limgl , m'ﬂrma'ﬂfn:msmm I:Illwlii::!lill di E:'lm e f?ﬂmmI h d the 14 h dirg e date of this Bed | EaSEﬂm pr-maquran 2 i hiid i EE' EID i .!-:J DE
@ has rio kssuance of Equily Shares or convertible secunties, excluding the issuance of bonus shares, during the 18 months preceding the date of this _E.aap rh:m secondaly anead |:‘|nn5 21 T .}J 1 %

Herring Prospecius, where such issuance is equal bo or more than 5% of the fully dilutsd paid-up share capital of our Company {calculated based on the pre-Offer capital -
hefore such fransactionis) and excluding employee stock options granted but notvested), ina single transaction or multiple transactions combined fogether overaspanof /15 Cemived by Ry Gupla & Co., Chartered Actountants, having fim registration number a5 000Z03N, by way of their certiicate dated November 11, 2025

rolling 30 days 17.  Further, the distlosures in the section *Offer Sruciure "on pages 500-501 ofthe RHP, stands modified a5 follows;

With respect to the Maximurm Bid in ralation 1o Q182 and Mon-Institutional Bidders, the word *Offer” shall be replaced by the words “Net Offer”,

The RHP and all Offer related matenal shall be read inconjunction with this Addsndumn, The information in this Addendum supplements and updates the mformation in the RHP.
Fefavant changeswill be reflected in the Prospecius (o be féed with the Ko, SEBl andihe Stock Exchanges. However, this Addendem does nod reflect allthe changes that ray
have occurred betwean the date of filing of the RHP and the date hereof and accordingly does not incieds all the changas andlor update that will be included inthe Prospacius.
Plaasa nate that the mformation included in the RHP will be suitably updated, incleding fo the exant stated n this Addendum, as may be applicable, in the Prospectus, as and
when filed with the RoC, 3EBlIand the Stock Exchanges

This Addendurm: shal be available on the websibe of SEBIal wew sebi govIn, the websita of Stock Exchanges at wenw nseindia.com and wanw bseindia, com, the website of our
Company al wwwullsolarfuiyama.com and the websites of the Book Running Lead Managers, namely, Motilal Oswal Invesiment Advisors Limited a
wrw motilaloswalgroup.com and SBI Capital Markets Limided at wew shicaps.com. all capitalized terms used in this Adcendum shall, unless the confext othenwise raquires,
havethe meanings ascribed o them in the Red Herning Prospacius,

(b Thepnce perzhare of our Company based on secondary sale’ acguisilions of shares (equity convertible secunities)
Thene have been no secondary sale [ acquisitions of Equity Shares orany convartbe securities, whera the Promobers, members of the Promoter Group, Promoter Selling
Shareholdars, or Sharehokden(s) having the right o nominate directar(s) on the board of direclors of the Comgpany are a party 1 the ansaction (excluding gifts), during the
18 months preceding the date of this Red Hemng Prospectus, where either acquistion or sale s equal fo or more than 5% of the fully ditvied paid up share capital of the
Comgany [calculated based on the pre-Offer capital before such franzactionizland excluding employvee stock options granted bul not vested), in 2 single transaction or
multiphe ransactions combinad togathar sver a span of relng 30 days.

Since thare are no such ransactions 1o report to under (a) and (B}, therefore, Informaltion based on [ast 5 primary or secondary transactions (secondary ransactions
where Promoters | Promoter Group entilies or Saling Sharehokders or Shareholder{s) having the right to nominate director(s) on the Board of our Comgpany, are & party o
the fransaction), not older than three vears prior to the date of this Red Heming Prospecius imespective of the size of fransactions, is as below:

BOOK RUNNING LEAD MANAGERS TO THE OFFER REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER
Mayuri Gupta

moli o SB I ( : A P S FUJIYAMA POWER SYSTEMS LIMITED
\ﬁl _ AN ] MU FG 53A/6, Near NDPL Grid Office, Near Metro Station, Industrial Area

S Hevr ' Sal Guru Ram Singh Marg, Dalhi 110015, India
Matilal Oswal Investment Advisors Limited 5Bl Capital Markets Limited MUFG Intime India Private Limited (Formerly Link infime lndia Private Limited) Telephone: +31 011 41055305; E-mail: ca1i@utisolarfujiyama.com
Modilal Cswal Tower, Rahimiullah Sayani Road 1501, 15th floor, & & B Wing, Parineg Crescenzao, C-101, Embassy 247, L B 5 Marg, Vikhroli {West), Website: www ullsolarfujiyarms.com
Opposite Paral 5T Depol, Prabhadesl, Bandra Kurla Complex, Bandra (East), Mumbai = 400083 Maharashta, India _
Miembai - 400025 Maharashira, India Mumbal- 400051 Maharashira, India Telephone; =81 810 611 4948 Investors can contact the Company Secretary and Compliance Oificer, the BRLMs or
Tel: +91 22 7193 4380; E-mail: fuiyama ipo@motitaloswal com Tel: +91 22 4006 080T; E-mail: fujiyama ipo@shicaps.com E-mail: fujiyamapower.ipo@in.mpms. mufg.com the Registrar o the Offer in case of any pee-Offer or post-Offer related problems, such
Investor grievance e-mail: molaphedressaifimotialoswal com Investor grievance e-mail: investor relations@sbicaps.com Investor Grievance e-mail: fujiyamapower ipo@in. mpms muig, com as noa-raceipl of letlers of Allotmenl, non-credit of Allatted Equity Shares of face
Website: www.mofilaloswalgroup com Website: www.shicaps.com Website; www.in mpms.mufg.cam value < 1 each in the respective beneficiary account, non-receipt of refund orders or
Contact person: Sukant Goel! Ronak Shah Contact person: Kristina Dras Contact Person: Shanti Gopalirishnan non-recelpt of funds by electronsc mode, etc. For all Offer-related queries and for
SEBI registration no.: INMDOOD 11005 SEBI registration no.: INMODODD3531 SEBI Registration Mo.: INR00OG04058 redressal 0f compilants, mvestors may also wite to ine BRLMs

All capitalised terms used herein and not specifically defined shall have the same meaning as aszcribed lo them in the RHP.
For FUJIYAMA POWER SYSTEMS LIMITED
On behalf of the Board of Directors

El:lll'
Place: Delhi Mayuri Gupta
Date: Nowember 11, 2025 Company Secretary and Compliance Officer

FUJIYAMA POWER SYSTEMS LIMITED is proposing, subject o receipt of requisile approvals, market conddions and ciher considerations, to make an initial public offer ofits Equity Shares and has filed a red heming prospecius dated November 7, 2025 with the RoC. The BHP is made available on the website of the SEB| at wew. sebi govin 23 well 35 on the website of
the BRLMs 1.2, Matilal Cawal irvesiment Advisors Limited at waw. modilaloswalgoup.com, SBI Gapital Markets Limited al www sbecaps.com, the website of the NSE af www.nseindia.com and the website of the B3E at www baeindia.com and the website of the Company at waw.ullsolarfusvama.com. Any potential investor should note that invesiment i equiby shares
irvalves a high degrea of nsk and bor details ralating to such fsks, please ses the saclion Fisk Factors begnning on page 36 of the RHP. Potential investors should not rely on the DRHP for making any invesimant dacesion bul showld anly rely an the information meluded in the BHP filad by the Comparny with the RaC,

The Equily Shares have not been and will not be registered under the U5, Securtias Act of 1933, as amended (the “U.5. Securities Act’) or any state securilias laws in the Unded States, and unless so regislerad, and may notl be offered or seld within the United States, except pursuant to an exemption from, of in a fransacton not subject 1o, the registration requirements
oftha L5, Securities Act and applicable L3, state securibes iaws. Accordingy, the Equity Shares are being offered and sobd outside the Unided Statas in “offshore transactions” a3 defined inand in reliance on Beguiation S and the applicable laws of the jurisdictions where such offers and sales are made,

DAJA) consumen cane

CONCEPT

SHIVKAMAL IMPEX LIMITED

Reqd, Office: Graund Floor, Block-P-7, Green Park (ExIn,)
Bew Dalhi- 110016, Tel: 011-26192464, e-mall: siv_kamali@yahao.com,
infogshvkemalimpes.com Websiba: waratshivkamalimpacom
CIM:- L52 110001 SRSPLED1 0893

Extract of Unaudited Financial Results for the

Bajaj Consumer Care Limited
CIN: LO1110RJZ006PLCO4T173
Regd. Office ; Old Station Read, Sevashram Chouraha, Udaipur 313 001, Rajasthan

Quarter and half year ended September 30, 2025
{Rs. In lakhs)

Duarte Hall ¥ Quart
51 EL::Iedr :m:l::r alljiada:lr Phone; +91 204-2561631-32 @ Website: www.bajajconsumercare.com
No. Particulars 30-Sept-25 | 30-Sept-25 | 30-Sept-24 Email: complianceofiicer@bajajconsumer.com
(Unaudited) | (Unaudited) | (Unaudited)
I JCE A oot oM Cairiions L 264 LErd Extract of Consolidated Unaudited Financial Resuilts for the quarter and Half year ended September 30, 2025
Mat Profit | (Loss) for the penod 1021 20065 10.06
2. | (before Tax, Excaplional andfor [ <in Lakh}
Extraprdinry items)
Net Profit | {Loss) for the penod 10,21 90,65 10.06 Quarter ended Half Year ended Year ended
3. | before tax (after Exceptional and/ g
Or ExXIraar II'Ia-u!'!."II:E'I'!'!-E
Extraordinary items) Particulars September, June September | September | September March
, :;;ﬁ;ﬂ’: ;4;?;5;2‘;1}2%?;‘1“ S TEAR v 30, 2025 30, 2025 30, 2024 30, 2025 30, 2024 31, 2025
| Extraordinary items) Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited
Tota Comprehernsive income Tiok 15.45 7.53 Total Income from operations 26,526.90 26,669.39 23,398.15 53.196.20 47 991 67 96,482.50
far the pencd [Camprising Profit == =
5 |7 {Loss) for the period {after Net Profit for the period
tax) and (ther Comprehensive I:-elm'e Ta:n Exﬁeptmnal andior Emtranrdrnar',r alems‘,l" 5,142.99 4, 549 i 3.884.18 9.692.71 8.398.02 15,228.74
[ fta 1
I'lLElmE‘ I:a r1a:': ; i 8 s D s e o " Tl o B ] e Tl B T e I T e ol e i i ; o e ™, L. LE TrE T e— |...-I.-\_-.-u-r.r\.|..-n. - o o™ el el B i N -\.-.-\:- ..............
6. | Paid up Equity Share Capital 1060, 56 10{.56 100 56 %E?{;’%rg‘fttfffrégr%Eﬂsér%%%?srmtax EE' 51 g3_5_1 413&—[}'—
Earmings Per Share (of Bs, 10 /-
| ach (o il o (after Exceptional and/or Extraordinary items)* 4,228.74 3,792.73 3,184.65 B,021.47 6,896.78 12,526.25
| Basic Rs.0.76 Rs. 1.54 Rs, 0.75 Total Comprehensive Income {net of tax) 4 261.67 3,793, 11 3,180.04 B8.054.78 6,857.81 12,354.28
- mﬁ"”“-‘d Pahi ) SRCEVE] Bt Equily Share Capital 1,306.18 1,370.53 1,.370.53 1,306.18 1.370.53 1,370.53

Earnings Per Share (of ¥ 1/- each) (Not annualised

1. The above Flnanclal Resulls were reviewed by the Sedit Commities and
except for year ended March 31, 2025)

approved by the Board of Directors of the company at thelr reapactive Maeting(s)

FOR DAILY BUSINESS

5 ';f: ':';' N o202 T i s s Basic : 3.089 2.7 2.27 5.85 4.91 9.03
abovae 5 an extract of detalled format o naLife Inancial Resuls i E i
'f.n'1II; r‘.jha iSll:.h::h E:m:!:a,ngla u:ld::aé FEe;dI;ullatiun Eﬂigr_:_l:u rSIﬁE[” I!L-sltgguﬂhrligaﬁw_'lsl Diluted: 3.08 2.7 2.27 2.85 4.81 9.03
1) MBI e ae e LI LIS e IR *There are no Exceptional and/or Extraordinary items.
FesLls vailahle | hisibe of Stk Eocihe at BEeindia.c
G Campany's Wsbsie o wwshKATIAIm s Ko, Ths s o 6lio be The key numbers of standalone unaudited results of the company are as under: S _ (¥ in Lakh)
accessed by scanning the QR Code provided I:|-a|i:-'||'.'B R—— uUEI"t'Ef EI'IE'EL'I H-ﬂif Year EI'IdE'd YEEI' EﬁdEd
¥ the Uroer - ar
Fersmiviansal inpa Limhed Particulars September June |September September| September March
Place: New Delhi Dinecton 30,2025 | 30,2025 | 30,2024 | 30,2025 | 30,2024 31, 2025
Date: 11.11.2025 DIN: 07801467 Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

Total income from operations 24 529.05 25 169.42 22 877.62 40 GO8.4T 46.0995 48 a4.276.31
o Profit befora tax 5.212.38 4,691.50 4.017.47 9.903.88 B.619.74 15,769.03
LICINOXDIOSS.COMm Profit After Tax 4,301.67 3,903.72 3.315.54 8.205.39 7.113.70 13,013.87
MNote:

a} Tha above results have been reviewed by the Audit Committes and approved by the Board of Directors at their respective meetings haid on Novembaer 10, 2025. Tha
statutory auditors have carried cut a limited review of the above results.

b} On 16th May, 2025, the holding company completed acquisition of balance 51% of the equity share capital in Vishal Personal Care Limited {formerly known as Vishal
FPersonal Care Privale Limited) ( the "Target Company™) for a consideration of INR 6,209.57 lacs. Conseqgueantly. the Target Company has become Wholly Owned
Subsidiary of the holding company from the date of such acquisition, Accordingly, the financial results for the currenl quaner ended 30th September 2025 are nol
comparable with quarter ended 30th September 2024 and 30th Juna 2025,

c) Pursuant to equity shares buyback approved by Board of Directors of the Company on 24th July 2025, the Company bought back 64,34 482 equity shares reprasenting
4.69% of pre buyback paid up capital. The buyback resulted into total cash outflow of 2 18,660.00 lakhs {excluding transaction costs). The Company funded the buyback
from its retained eamings account. Capital redemption reserve of € 64.34 lakhs representing the face value of equity shares bought back and extinguished has been
created by transfer from general reserves of the Company.

All of the equity shares bought back have been extinguished subsequent to reporting date, The effect of subsequent extinguishment being adjusting event under Ind AS 10
on Events after the Reporting Period, has been duly recognised as on 30th September 2025 itself. The buyback concluded on 3rd October, 2025 being the date of
extinguishment of equity shares bought back.

d} Tha Board of Directors of Bajaj Consumer Care Limited (BCCL ), on 24th July 20125, approved the Schama of Arrangameant betwean BCCL, Vishal Personal Care Limited
(VPCL) and their respective shareholders to demerge VPCL manufacturing and distributor undertaking. The scheme is subject to necessary statutory and regulatory
approvals, including from the Honourable NCLT under Sections 230 and 232 of the Companies Act, 2013, This has no impact on the financial resulis for the period ended
and as at 30th September 2025,

g} The above is an extract of detailed format of Quarterly Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requiremeants) Regulations, 2015 as amended. Thea full format of the Quarterly Financial Results ara available on the websites of the Stock Exchande where
shares of the Company are listed .e. www.bseindia.com and www.nseindia.com: and also on the website of the Company i.e. www.bajajconsumercare.com.

For Bajaj Consumer Care Limited
Sd/f-
Naveen Pandey

Managing Director
DIN 09584377
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Inform your opinion with
detailed analysis.
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