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THIS IS A PUBLIC ADVERTISEMENT FOR INFORMATION PURPOSES. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

r ‘.-—_E._-;_q~
(Flease scan this (R code to
wew the Red Hering Frospecius)
Uur Company was incorporatad on October 23, 1997, under the Companies Act, 1956 with the corporata name “ Trupti Supercaterers and Hotels Private Limited”™ on with a certificate of mcorporation gramted by the Registrar of Companies, Mumbai (*RoC Mumbai™). On May 21, 2008, the corporate name of our company was changed to “Trupd Caters and
Hotels Private Limited” pursuant to a fresh certificate of incorporation gramted by Roc Mumbai. On October 8, 2014, the name of our company was subsequently changed to “Hoted Suba Star Private Limited” pursuant to a fregh incorporation granted by RoC Mumbai and then on October 11, 2023, was ferther changed to *Suba Hotels Private Limited”. On
comversion of our Company toa public limited company and pursuant io 8 reselution passed by our shareholders an Oclober 30, 2023, the corporate name of our company was changed 1o *5eba Hotels Limited” and we obtained & fresh cerbificale of incorporation from the Registrar of Companies, Gujarat, Dadra & Magar Haveli at Ahmeadabad (“RoG") an
November 17, 2023, The corporate igentification number of our Company is U99999G01937PLC 120713, For details in refation to the change in Registered Offica of our Company, please refar to the chapter itted, “History and Gertain Corporata Matters™ on page 182

Registered Office: Hotel Suba Star, Judges Bungalow Road, Mesr Akash Tower Bodakdey Ahmedabad- 380 015, Gujarat, India
Contacl Person: Sonam Aggarwal, Company Secretary and Compliance Gfficer
Tel: +91-Z266820707; E-mail: complance@subahotels.com  Website: www.subahotels.com | Corporate Identity Number: LI39393G1997PLC120713

OUR PROMOTERS: CLICK HOTELS PRIVATE LIMITED, MANSUR MEHTA AND MUBEEN MEHTA

THE ISSUE IS BEING MADE INACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON
SME PLATFORM OF NSE (EMERGE PLATFORM OF NSE OR NSE)

THE ISSUE

INITIAL PUBLIC ISSUE OF UPTO 67,99,200 EQUITY SHARES OF FACE VALUE OF T10/- EACH (THE "EQUITY SHARES") OF SUBA HOTELS LIMITED ("SUBA™ OR THE “"COMPANY" OR THE "ISSUER") AT AN ISSUE PRICE OF ¥ [=]/- PER EQUITY SHARE (INCLDUING SHARE PREMIUM OF ¥ [ -] PER EQUITY SHARE) FOR CASH, AGGREGATING TO ¥ [-]
LAKHS ("PUBLIC ISSUE") OUT OF WHICH 3,40,800 EQUITY SHARES OF FACE VALUE OF T 10/- EACH, AT AN ISSUE PRICE OF T [ =] PER EQUITY SHARE FOR CASH, AGGREGATING UPTD ¥]»] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION™). THE PUBLIC

ISSUE, LESS MARKET MAKER RESERVATION PORTION LE., ISSUE OF 64,58,000 EQUITY SHARES FACE VALUE OF T 10/- EACH, AT AN ISSUE PRICE OF T [ +] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [ =] LAKHS 1S HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE PUBLIC ISSUE AND THE NET ISSUE WILL CONSTITUTE
268.05%, AND 26.64"% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY.

Our Company: We are one of India‘s largest domestic hotel chains in the mid-market sector with 88 operational holels as of July 2025, comprising 4,096 keys across over 50 cities, around 81% of which are located in emerging markels in tier 2 and 3 cities. The hotel chain also boasts a
portfolio of 40 hotels in the pre-opening phase, encompassing 1,831 rooms. (Source: JLL Report). We operate in the mid-market hotel sector, consisting of upscale, upper-midscale, midscale, and economy brands domestic as well as international. We primarily cater to guests across
business, leisure, and religious tourism, delivering superior service standards at attractive price points. Our hotel portfolio encompasses a diverse range of business models, including owned, managed, revenue share & lease, and franchised properties. We currently categorize our hotel
portfolio into four distinct hotels categories based on business models that includes owned, managed, revenue share & lease and franchised hotels

The Issue is being made in accordance with regulation 229(2) of the SEBI ICDR regulations

QIB CATEGORY: NOT MORE THAN 50% OF THE NET ISSUE
NON-INSTITUTIONAL INVESTOR CATEGORY: NOT LESS THAN 15% OF THE NET ISSUE
RETAIL CATEGORY: NOT LESS THAN 35% OF THE NET ISSUE MARKET MAKER PORTION: UPTO 3,40,800 EQUITY SHARES OR 5.04% OF THE ISSUE.
PRICE BAND: 7105 TO ¥ 111 PER EQUITY SHARE OF FACE VALUE OF 7 10 EACH.

THE FLOOR PRICE 10.50 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 11.10 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

BID/ISSUE PROGRAMME
ANCHOR INVESTOR BIDDING DATE ON : FRIDAY, SEPTEMBER 26, 2025
BID/ISSUE OPENS ON: MONDAY, SEPTEMBER 29, 2025
BID/ISSUE CLOSES ON: WEDNESDAY, OCTOBER 01, 2025*"

" Company i conswation with bre BRLM, may oecide fo cipse e Sidlissee Perod for Oi8s ome Warking Day prior fo ihe BiaTssue Diosing Dale, in acoovdance with the SEBTICOR Regulabions,
DR Mangate e e ang' oale shal be @l 5200 rn, oo bitlissue oiasimg dals,
RISKS TO INVE

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS
OF THEISSUE, !“ELUEIHE THE HESH_S INVOLVED AND NOT RELY ON ANY DTHER EXTERNAL EDUHEES{]F INFORMATION ABOUT THE ISSUE AVAILABLE I_H ANY M'_ﬂ'HHE:H_ Mhi P Band and Mg (S50 Price sall O delermwind Oy owe Company i sl ki B BRI, and on e basis af as5essmeiml of marks! snmand far M Bguly Shares fSsued ifvougn M

In accordance with the recommendation of the Independent Directors of our Company | pursuant to their resolution dated eptember 05, 2025 the above price band &5 justified | Boak Bufiaing Process amd the quantifatie and qualitative factors a5 descrbed below. The face alve of the Equity Shares is ¥ 10 each and the Floor Price {5 10.50 times the fsce valie and the Cap
based on quantitative factors/ KPS disclosed in the “Basis for [ssue Price” section beginning on page 114 of the Red Herring Prospectus vis-a-vis the weighted average costof | Price s 1710 I:-‘-"-‘ES the l’-?.’-'_i“ vaie oo S _ - _ ; ; _ . ;
acquisition (“WACA") of primary and secondary transaction(s), as applicable, disclosed in the *Basis for lssue Price” section beginning onthe page 114 of Red Herring Prospectus | /1ves{ars should refer fo “Risk Factors”, "Our Susiness”, “FinanGial Statements " and “Manegement Nscussion and Analysis of Financial Posiion and Resulls of Operations ~an pages 34, 145, 211

BASIS FOR ISSUE PRICE

: 1 and 245 reenectvaly D Eve an ronmed e Delore makivin an meesimaan aetisin
and provided below in the advartisemant gt b e
I. Risk to investors summary description of key risk factors based on materiality: Soeme of ihe gualitative faciors which form the basis for comparting the lssue Prics are

= A [arge portion of our revenue is realised trom our Owned Holels and revenue share and lease, contributing approdmatety 22.08% and 45.63%, respectively for the financiatyear | * One of India's leading damestic hotel chains in the mid-seale sector with 2 dfferentizted businass models Established distributian network
2025 of the revenue from operations in key geographies and any adverse developments affecting these hotels or the regions in which they operate, could have an adverseeffect | ° ?:;!fcl:c:jugrlﬁggr;m:éH;:]TI:::1LL.1~IEL:§ and cemonsiratid Irack racard 10 ra-rate hotefs perlarmance through fanovabion and / or rebranding
- B 3 . as S ST - E .-"' =l = :E"'I' s )
an our business, resukts 0f pevation, cash flows and financial condition, . For further details, ses “Risk Factors " and “Our Business™ on pages 34 and 148, respectively,

* e denve a significant portion of our reom revenue from corporate and heisure accounts from our owned and reévenue share and lease hotels, Changes intravelers' preferences Quantitative factor

due to increased use ol telepresence equipment. cost of travel, spending habits, and other factors may adversely affect the demand for hotel rooms, thereby adversely impacting The infarmation peesantad in (his seclion i daived Troen cur Bastated Conselfidaled Bnantial Statamants. For details, see "Fnancial Statamens™ on page 217, vestoes should avaluate our Company

our business, results of operations, financial condition, and cash flows and foemn thiir decisions taking inta -:n:qsu?lﬂraljc:n s earnings and based on Its grawth sirategy. Some of the guantitative factors whech may form the basis for computing the 1ssue price ae as follows:
: o : T ; e : i i . a |. Basic and diluted e@rnings per share ("EP37)

« Cerfain of our hotels which we operate are leased from third parfies. f we are unabla to comply with the terms of the lease or license agraamants, renew our agreements or enter

into new agreements on favourable terms, o at all, our business, results of operations and financial condition and cash flows may be adversely affected Year ended Basic EPS (in T) Diluted EPS (in ) Weight
» We have entered into master franchise agreament dated May 13, 2022 with Choice Hotels Licensing B\ for three brands of Choice Hotels in India - Claron (upscale), Quality | Fiscal 2025 B.69 8.69 3

{upper midscale) and Comiort {midscale), Forthe Financial Year 2025, our hotels franchised under MFA of Choice Hotels - contributed 9.97% to our revenue from operations. If - |l Fiseal 2024 514 514 2

these agreements are terminated or nof Tenewed, our business, resulis of operations and financial condition may be adversely affected " Fiscal 2023 160 160 7
= (ur company has not complied with the provissons of Sections 185 and 186 of the Companies Act, 2013, reganding loans, investments, guarantees, and securities, BT

. ! . ; | Weighted Average 6.32 6.32
li. Details of suitable ratios for the company lor the last full financial year: T
HES:
For the year ended 2025 al  Weiphted awevige = Aggregale of pearwise welphled EPS dinrdad by the aggregale of welghls, e (EPS ¥ waighl] for aach year diwided by Dhe dolal of weighils
Closing Price a5 oa Face Revenue lrom Basic Diluted b)  Basic and ciluted £PS are based on the Aestated Consohated Financial infgemralion.
Name D1 the Company operations P/E (based on | Refurn onnet | NAV per Equity g} The face value of each Equity Share is ¥ 10
September 16, 2025 | value (%) (¥ in Jakhs m E’Ef e Diluted EP3) worth (%) Share [7) ) Earmings per Share () = Profit affer fax exciwding exceptional iems atirbutabie fo equiy shareholdars for the veaniperod dhided by the weighted avarage no. of equity
} l» m siwargs, The wehpded aearane mvmber of Equnty Sharas alsianding durng ihe pear

alba Hotels Lim#ed [=]* 10 7.924.32 d.649 8.68 [#] 31.82% 21.29 g Basle EPS and cilded EPS calowlalions are it accordance wilh Accownting Standarg 20 Earmings per Shan'

Peer Group ) The above stafemens showkd be read Wil significant acconiing policles and the rotes o the Reslfaled Consolidaled Fnancial Iformahion

Royal Orchids Hotels Limited 216.30 10 31.5947.02 17.32 17.32 29.81 20.58% B4.16 IE SRR P ) (MR IR A SAREACE TR 10 LRIy AR

Sayajl Hotels Limited 203.30 10 13,827 62 1.18 1.18 247 58 1.30% 91,08 Particulars P/E at the Floor Price (number of times) P/E at the Cap Price (number of times)
Nata : P/E ratio based on Basic EPS as at March 31, 2025 12.08 1217
ik : o iif;ﬂﬂﬂfﬁ? u;ﬂ-‘f"a‘*-‘-' EJL a3 U;'jt? Price. | PJE ratio based on Diluted EPS as at March 31, 2025 12.08 1211
*io be incleded past fnalzation of Offer Price.

iil. Weighted Average Cost of Acquisition for all Equity Shares iransacted in one year, eighteen months and three years preceding the date of the Red Herring Prospectusby | Industry Peer Group P/E ratio

all the sharsholders: Particulars P/E ratio
Weighted Average Cast Upper end of the Price band (T 111 is'X Range of acquisition price: | Industry .
Period of Acguisition (in T)# times the Weighted Average Cos! of Acquisition Lowes! Price - Highest Price (in T) Highest 247 .58
Last 1 year NA NA NA | Lowest 23.81
Last 18 monihs i A i | Average 138,70
Last 3 years 166 §6.79 0-10 ofes. | | i | y .
PIE ratio has heen compited based on the closing market price of equity shares on BSE a5 on Sepfember 16, 2025, oivided by the difed EPS for the year ended
#4As certihed by our Statutory and Peer Review Avaifor, Dy way of their cerlificate dated September 22, 2023, March 37, 2025
iv.The Weighted average cost of acquisition compared to floor price and cap price. [1l. Return on Net Worth (“RoNW™)
= Derived from the Restated Financial Statements
Weighled average cos| Floor Price Cap Price
Pasl Transactions ol Hq_“ﬂ-ﬂm Year ended RoNW (%) '.'I'II!h'I
%) 105 111 Fiscal 2025 31.82% 3
WACA of Primary Issue (axcept for bonus |ssua) NA HA NA ! Fiscal 2024 7T 2
WACA lor Secondary sale/ acquisitions nol exceeding 5% of the pre-1ssue capital A MA i ! Fiscal 2023 11.86% 1
WAGHA average cost of acquisition of past primary ISSUaNCeS / Secondary in 1ast 3 years 1.66 63.18 66.79 Weighted Average 27.13%
Nofes:
v. The average cost of acquisition per Equity Share by our Promaoter is set forth in the table below a) Aol = Nel Profif after fax, as restated oivided by Nel-worth, as restared (Nef worth include share capital and reserves and surplus)
Averag b) The figures discipsed above are based on (he Restated Consofidated Financial Statements of our Company
Hame.0f e Pramotars Namar 4 sqoity sharss # cost price par Equily Shane () IV, Net asset value per Equily Share (face value of T 10 gach)
Click Hotels Private Limitad 73,87 805 273 Net Asset Value per Equilty Share derved from the Restated Financial Statements
Mansur Mehta 68,30,723 £-d Financial Year Net Asset Value per equity shares
Mubseen Meita 2,765,969 2.72 Net Assat Valee per Equity Share as of March 31, 2025 27,29
* fs per certificate from M/s Shah & Taparia, Ghartered Accountant, statutory avditor dated September 19, 2025 After Complation of the Issue
vi.The Price/Earnings ratto based on diluted EPS for Fiscal 2025 for our Company at the upper end of the Price Band is 12.77 times. | - At the Floor Price 49.09
vil Weightad Average Return on Met Worth for fiscals 2025, 2024 and 2023 15 27.13 % | - At the Cap Price 80.77
b The BRLM associated with the Issue have handled 27 public issues in tha past three years, out of which five issues wera closed below tha issua price on the listing date. i s5UE Price [*]

ADDITIONAL INFORMATION FOR INVESTORS Nedes

B i ] . i ] apfied aSSET WUE D BOL) SNArg & CaliNaleD a5 N7 wort 2 of fha and OF rigsil e anoed Ly e welphied aVerage Mmumbar of equity Snargs Jurslandaeg af e ang af e pedr, Nl warih
Details of proposed / undertaken pre-issue placements from the DRHP filing date: Our Company has not undertaken any Pre-IP0 Placements from the DRHP filing date. | represents the aggrenate value of eguily share capital instruments entirely equity it nahwe a0 siher equiy and are based on Restated Consolivaled Fnanclal Information

Trangaction of shares aggregating up to 1% or more ol the paid-up equity share capital of the company by promoter{s) and promoter group(s) from the DRHP filing ¥, Comparison with listed industry peer:

date.: Mot Applicable Fallwing |5 The companson will our peer campanses listad in ko
Shareholding of the Promoter/Promoter Group and Additional Top 10 Shareholders of the Company: Face For the year ended 2025
& Pre- Issue Shareholding as on the date of this RHP Post-Issue shareholding as al Allotment” Name Of the Company | value Closing Price. | REVENWS WO | 5. io £PS |  Diluted EPS | P/E (based on | Return on net | NAV per Equity
No.|  sparehold Number of % of the Pre-Issue At the Lower end of the At the Upper end of )| September 16, 2025 | i takns)” [ [7) i | bt S
hareholders
| Equity Shares paid up Equity Share Price Band the Price “““: e || Suba Hote's Limited 10 [+]* 7.924.32 3,69 8.69 u| 31.82% 27.29
e | Peer Group
% of the Pre-1ssue ; ' . . = = - -
E"‘!““;ﬁ;*“ alvidateng |89 mﬁ?ﬁ:ﬂ: Pre-lssue paid | |~Royal Orchids Hotls Linited |10 516.30 G702 Y, 1737 T8 30 55% B 16
- held Share capital qu held up Eﬁ“!'b'msrhim | Sayaji Hotels Limited 10 293,30 13,827 .62 1.1d 1,18 247 58 1.30% 91.06
G
P r B investors showd read the above mentioned infprmalion along with “Risk Factors”, "Ow Busimess ", Management Vecossion and Analysis of Financial Posifion and Results of Operafions " and "Finangia
H-j nfarmatin ™ an pages 34 148 245 and 76 respachvaly, f fiave § mdve sfammed wew, The dracling pace af the Eguily Shares conud e cine doe 1o S Baclors mentaned i e "Rk Fagiars ™ and poomay lnse
1 Click Hotels Private 73,87 805 42,35 [*] ] ] [=] all oF part of o s tiiaits
e b : 1. Eeylinzncial and operalional perlormance indicators {“KPIs")
Limited The KPis disclosed below have been used historically by our Compary to understand and analyse the business periormanca, which in result, halp us in anstvsing the groth of varicos verticals
I 2 Wansur Mehts 6,30 TG 3916 [+] [*] [*] & Dur Company candirms that it shad continue to @sclose all tha KPIs included @ this section on 2 pariadic kasis, at least cnce i 3 year (o any lasses period a5 daterrmimed by the Baard of our Company), Inr 2
: E 2 % E duration o one yoar atber the date of listng of 1k Equity Shares an the Seck Exchange o B0 Ehe coeplebs utl<ation al Bhe preceeds of e Frosh ssae 2 per ihe disclogure made (s Qbjects of the Psus
3. Tr; IJ:!:::’MEIHE f-:i.gggﬁﬂﬁ Jli;?ﬂ { 1 ]l } ! } E } Section, whichever s later.of for such other duration as may be reguired undes the SEBHCDR Regulations
Gitd B 1 f . " " | * L]
) KPI lanations
(B) Promoler Group ; : by . : ;
: | Revenue trom Operations (& lakhs) Rewenue from Operations 15 used by our management to frack the revenue profile of the business and in furn helps
4, | Shabnam Mehta 276630 1.59 [+] [+] [+] [+] & - - 7y - S
. _ - - - . . assess the overall financial parformance of our Company and size of our business,
! g Hahima Mahia 4 Megl!glhlﬂ [*] J;'] ] [*] | Total Revenue Total Ravenue 15 used to track the fofal revenue generated by the business mcluding ofher income,
il . . i® . i i = = N
| 6. | Mubeen Mehta 3 Negligibie [ 1 ! | ! | [ | | EBITDA (% lakhs) EBITDA provides information regarding the operational efficiency of the business.
Total (B) 2,716,547 1.59 [*] ] "] i+l | EBITDA Margin (%) EBITDA Margin is an indicaior of the operational profitability and financial performance of our business.
_ (C) Additional Top 10 5“”"‘_"”" | Profit After Tax (% lakhs) Profit after tax provides information ragarding the overall profitability of the business
7. | Munshi Holdings* 26,71,166 15.31 [+] [=] [*] i=] | PAT Margin (%) PAT Margin is an indicator of the overall profitability and financial performance of our business.
Total 26,71,166 15.31 [+] | 1*] [+l RoE (%) RoE provides how efficiently our Company ganerates profits from shareholdars' funds
| Total (A +B+C) 1,74,43,316 100.00 [+] - "] [ | Return on Gapital Employed (RoCE) (%) ROCE provides how efficiently our Company generates earnings from the capital emplayed In the business.
*Qut of a total of 26,71, 166 equity shares, 19,42 666 equity shares are held in a Suspense Escrow Demat Account pursuant to the credit of bonus shares, and the | Debt o Equity Ratio Debt-to-equity (IE) ratio is used to evaluate a company's financial leverage
remaining 728,500 (Seven Lakh Twenty-Eight Thousand Five Hundred) equity shares are held in physical farm, | Current Ratio It tefiz managament how busingss can maximiza the current assets on its balance sheet 1o satisfy its current debl and
noles: ofher payables.

I.The Promoters are Mansur Mefta, Mubesn Mahta and Click Hotels Private Limited.

2.Includes all options that have been exercised unfl date of prospectus and any fransfers of equity shares by exisfing shareholders after the date of the pre-issue and prics
band agvertisernent unli dale of prospecius,

J.Based on the fssue pace of € [« and subject to finakzation of the basis of allotment.

Investors showld read the RHP carefully, including the “Risk Factors” on page 34 of the RHP before making any investment decisiom.

The KPls disclosed below have been approved by a resolution of our Audit Committee dated September 05, 2025 and the members of the Audit Committes have verified the details
of all KPs pertaining 1o the Company, Further, the members of tha Awdit Committea have confirmed that there are no KPS partaining to our Company that have been disclosed to
any invastors at any point of ime during the three years period prior fo the date of filing of this RHP Further, the KPls herein have baen certified by M/s. Shah and Taparia, by their
certificate dated September 19, 2025.

Fimnancial KP1 of our Company Continwe on Next Page...
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Continue on Previous Page...
Sr. Metri As of and lor the Fiscal E, ! E_! Investors shouid read the above-mentioned information along with “Risk Facfors™, "Our Business”, "Mananagement
No. 2025 2024 2023 -3 Discussion and Analysis of Financial Condition and Revenue from Operations” and “Financial Infarrmation” beginning
1 Revenue From operations (£ in Lakhs) 7.424.32 5397 65 3 503.30 - on pages 34, 148, 245 and 241 of RHF, respectively, to have a more informed view
2 | Total Income (2 in Lakhs) 7.998.49 5,209 61 3,510.86 2
3 EBITDA (7 in Lakhs) 5397 12 1387.18 874 69 The trading price of the Equity shares could decline due to the factors mentioned in the saction "Risk Faciors ™ begimning on page 34 and any othear factors that may arise in the
. T LI’EI o 2:" v - 3'5% future and you may fose all or part of your investments.
AT | _] : = ] For other details, you may refer the seclion “Basis for Issue Price™ on page 108 of RHP. Please refer the websile of BRLM: www.unistonecapital.com, you may scan the OR
_E Profit After Tax (¥ in Lakhs) 1.51_5_14 80567 27832 code for accessing the website.
G PAT Margin (%) 18.84% 16.50% TA1% INDICATIVE TIMELINES FOR THE ISSUE
7 Return an Equity (ROE) (%) 31.82% 27 71% 11.86%
g Return on Capital Employed (ROCE] (%) 35 55% 26.80% 22.37% Sequence of activities Listing within T+3 days (T is issue closing date L.e. October 1, 2025)
g Debt to Equity Ratio 1.06 1.41 1.96 Application Submission by investors Electronic applications (Online ASBA through 3-in-1 accounts)- Upto 5 pm on Wednesday,
10| Current Ratio .70 0.55 0.39 Dectober 01, 2025,
Nates: Elecironic Applications (Bank ASBA throwgh onfine channetis ke internet banking, mobile banking
al  As cerlified by Mis. Shat ang Tipana, Charlered Accountants pursoant fo fed cevlificate dated Seplember 15, 2025 The Audl! comvmiiee i 15 résahidion diited. Seplember 05, 2025 has canfinned that and syndicata UPE ASBA #tc.)- Up 12 4 pm on Wednesday, October 01, 2025.
b Company has npd dischosed any KPIs fo.any invesiors af any paimt of fiore diadg the Hves pears preceding te dale of s Rad Heming Prospecivs oifer ) &8 deeosed i ns seciioi, Electronic Applications (Syndicate Mon- Retail, Non- Individeal Applications)- Up to 3 pm on
b Revanue frovn Sparafions means the Revenue o dperatians &5 appearing i1 M Restated Cansotatad Financial Stalaments. Wednesday, Oclaber 1, 2025
gl ERITOA rafers to edrnings before mierest axpanse, faves, degreciatian, amorhzatian - — - -
gl PATMargly quanhifies awr efficlancy in panerating profils From our revanie and /s calcieied by dvigiog our ogd prodf atter Bxes by Tofel income, Physical Applications (Syndicate Mon- Retail, Non- Individual Applications of QBs and Nils)- Up to
r.I} ger;;;;;eaw.'ri.;w:-'&m:fm w;‘mrﬂzr:aﬁmg ?;ﬂiemﬁﬂm;ﬂw;mﬂ Ewﬁjﬁfﬁl -?perr.ll:nf:;ﬂe e b bk 12 pm on Wednesday, Oclober 01, 2025 and Syndicate members shall transfer such applications
gr o i o Caital £ ) (%) 5 calciialed as ail by capitalempayed. Capital empioped s catculaled 55 Tols! Equily pils fang tam |
By Dielbtio Equily iabio s caltutated by il the iotal debit by faisl ey to banks before 1 pm on Wednesday, Dclober 01, 2025,
{|  Curran! Rato i5 3 bpuichy mio that measures our 3y fa pay shani-ferm obligations (fase wiveh are dug witthin ane vear) aniis catculsiad by dividing e current assers by curent fabilibes | Bid Modifecation From lssue opening date up 10 5 pm on Wednesday, Dctober 01, 2025
Sea *Manapement Discussionand Anaiysis of financad Pozithar and Results of Operabions " on page 245 for the reconci$atipn and the manner of calculation of e key financial parfarmanca indicaiors. Validation of bids details with depositories From lssue opening date up to 5 pm on Wednesday, October 01, 2025
FnrththE_ru'lrnrmatlruninrfllahnnm hestorical use ?fﬁu:h Hﬁahyuur-iémnpanym mnnitﬂrmf operationa! and'or firancial parformance of owr Company, “Our Susiness ' on pagas 148, Reconciliation of UPI Mandate transactions (Based on the
Comparisonof financial KPls and Dperational KPIs of our Company and our listed peer. (T In Lakhs) quidelines issued by NPCH from time to ime): Ameng Stock
Suba Holels Limited Royal Orehids Hotels Limited Exchanges- Sponsor Bank-NPCI and NPCI- On Daily basis
Metric As of and Az of and As of and As of and As of and As of and P5Ps/ TPAPS ** - Issuer Banks: Reporting formats of Merchant Bankers to submit 1o SEBI, sought as and when.
for the Tor the for the for the for the for the bid information, LEP1 analysis report andcompliance timalines.
Fiscal 2025 Fiscal 2024 Fiscal 2023 Fiscal 2025 Fiscal 2024 Fiscal 2023 UP1 Mandate acceptance time Wednesday, October 01, 2025- 5 pm
Revenue From operations (3 in Lakhs) 7.8924.32 522785 550330 &1.947.02 29.361.05 26,354 88 Issue Closure T day Wednesday, October 071, 2025- 4 pm for QIB and NIl categories
Todal ravenua (2 in lakhs) 7.998.49 5,.299.61 3,519,856 34,317 .69 31,265,092 27 968,76 Wednesday, October 01, 20:25- 5 pm for Retail and other reserved categonies
EBITOA (T in lakhs) 232712 1,387.18 B74 64 10,114.80 g 861.95 10,031.04 Third Party check on UPI applications On daily basis and to be complated bafora 9,30 am on Wednasday, October 01, 2025
EBITDA Margin (%) o0 5% o5 19% 04 Be% 20 47% 31.54% 35 B7% Third Parly check om Non- UPI appincations O eiaily basis and to be completed before 1 pm on Wednesday, Oclober 01, 2025
Profit after tax (¥ in lakhs) 1.515.14 B95.87 278.32 4,749.69 5,082.35 4,922 1 submission of final certificates:
PAT Margin (%) 18 94% 16.90% 7.07% 9. 84% 16955, 17.60% = For URl from Sponsor Bank Before 8.30 pm an or about Friday, October 03, 2025
Retum on Equity (ROE) (%) 11,829 27T T1% 11 86% 20 58% 36 R 28.46% = For Bank ASBA, from all SC3Bs All SC585 for Direct ASBA- Before 7.30 pm on Wednesday, October 01, 2025
Return on Capital Employed (ROCE) (%) 35.55% 26.80% 22.371% 18.42% £1.53% 25.05% - For syndicate ASBA UPI ASBA Syndicate ASEA- Before 7.30 pm on Wednesday, October 01, 2025
Debt to Equity Ratio 1.06 1.41 1,96 0.43 0.35 0.44
Current Ratio 0.70 0.55 0.39 1.22 1.14 1.45 Finalzation of Rejections and completion of basis Before & pm on Friday, October 03, 2025
Suba Hatels Limited Sayaji Hotels Limited Approval of basis by Siock exchange Before 8 pm on Friday, October 03, 2025
: — 2 = i lssuance of fund transfer insiructions in separate files for Initiation nod later than 9.30 am on or 2bout Monday, October 06, 2025
Melric As of and As of and As of and As ol and As of and Az ot and dabit and unbiock, For Banks ASBA and DJ:IIE:E ASBA-To !l'
for the for the for the for the for the for the '
Fiscal 2025 Fiscal 2024 Fiscal 2023 Fiscal 2025 Fiscal 2024 Fiscal 2023 all SC5Bs For UPL ASBA- To Sponsor Bank
Revenue From operations (% in Lakhs) 752432 5,027 65 5.503.30 13,827 62 11,176.32 11,458 21 ETIHAtt Y DREA 0. =M ATl Or: 20T onday; KESUGI-TUS, Shea-or e s
Total revenue (2 In lakhs) 7 G849 5,290 61 3510.86 14.167.35 11 66240 11,613.89 . . . Eqmgletmn before 4 pm on or about Monday, October 06, 2025 for unblocking.
EBITOA 1% In lakhs) 292712 138718 74 60 307295 3.803.28 7 385 40 Corporate action execution for credit of shares Inman:nn.heﬂum 2 pm on or ahout Monday, October 06, 2025
EBITDA Margin (%) 29.09% 26.19% 24.85% 21 69% 3261% 62.60% " R Complatit before: &-pm on of about Monday, Octeber 06, 2920
Profit after tax (T in lakns) 151514 R95 07 57837 207 53 1 433,66 3.500.49 Fllln:[; n.l listing apulmamn with Stock Exchange and Before 7.30 pm on Monday, Dclober 06, 2025
PAT Margin (%) 18.94% 16.90% 791% 1.46% 12.99% 29.71% i3sanke o Fding NAbCE _
Return on Equity (ROET (%) TR 57 715 11 BB% T 0% 3.04% T310% Fubdish allotrment Advertisemeant On website of Issuer, Merchant Banker and ATI- before. 3 pm
Retum on Capital Employed (ROGE) (%) 35.55% 26.80% 22.37% 5.36% 12.84% 10.20% o Manday, Ocliker Do, 20148,
Debt to Equity Raio 106 141 196 0.20 0.00 000 In Newspapers- On Tuesday, October 07, 2025 but not later than
Current Rabio 070 055 0.39 0.85 1.84 137 Wednesday, Oclober 08, 2025.
o Trading starls T+3 day Trading starts Tuesday, October 07, 2025

a) Hevenue from Operalions means the Revenus irom Operalions a5 appeanng i the Rasiaied Consolidafed Firancéal Stafemenis,

b ERITA rovers bo earmings bolfone e apvrse, laxes, oeorscialion, amarizalion.

C) BT Mg revers [0 operaiing EBITOVA oy @ (Nran DErind 25 & parGeiiaine of T Do aliing Ml penod,

ol AT AGrGuT andtites oLy efficieney v Jenerming frofits framy our revenie and i3 calculaed by diwding sor ngf ot aftar fakes by Tolal noame

gl Reham arsquily (Raf) is equal fo prodt far the pearoaaidad by the fofal squdty snd s exwessed 85 3 parceniage

fl  RoCE (Retumm en Capita! Emploped) (%) s calowiated 75 ERIT dasded by capital empioped. Lapifal simployed s calcuiated as Toda! Equady plis Inng farm Dlad,

of Dbl bo Equity ratia 15 caipodated by ol Se fofal dinbi Dy fofs eguiy.

Br) Crent Rafio is 8 Souiotily ra o Dhal msasures oo sty fo py St obdigaiions [ wdwo are dag wilfnd ame pear a0 1S calt ol By dacing e corrant assmls by cirrl abiiies,

2. Weighted average cos! of acquisition (“WAGA"), floor price and cap price

{a) The price per share of our Company based on ihe primary / new issue of shares (equily S convertible securities)

There has been no primary’ new issue of Equity Shares or convertible securities, axcluding shares issued under ESQOF/ES0S and issuance of bonus shares, during the 18 months
preceding the date of this Red Herring Prospecius, where sech issuance is egual fo or more that 5% of the fully diluted paid-up share capital of our Company
(caiculated based onthe pre-1ssue capital before such transaction(s) and excluding ES0Ps granted but not vested), in & single transaction or multiple transactions combined
together over a span of rolling 30 days.

(b} The price pershare of our Company based on secondary sale/ acquisitions of shares (equity / convertible securities)

There have been no secondary salef acquisitions of Equity Shares or any converfible securifies, where our Promoters, members of our Promoter Group or Shareholder{s) having
the right to nominate direckor(s) in the Board of Directors of the Company are a parfy to the transaction (excluding gifts), during the 18 months preceding the date of this RHP
wihere either acquisition or sake is egual to or more than 3% of the fully dilvied paid up share capital of the Company (calculaied based on the pre-lssue. capital before such
transactionisiand excluding ES0Ps granted but not vested).in & single fransaction or multiple transactions combined together over a span of ralling 30 days

{C) mince thera are no such transactions to report to under (a} and (b) therelors, information based onlast Tive primary or secondary fransactions {secondary transaclions where
our Promoters’ members of our Promoter Group or Sharehodder(s) having the right to nominate director(s) in the Board of our Company, are & party to the transaction), during the
three years prior o the date of this Red Herring Prospectus irraspective of the size of transactions, is as below

** PEPsTPAPs = Payment Service Providers/ Third Party application providers
Submission of Bids (other than Bids Irom Anchor Investors)

Bid/ Issue Perlod (excep! Bid/ Issue Closing Date)

Only between 10 &m. and 5.00 p.m. (ndian Standard Time ("15T7))
Bid/ Issue Closing Date® (l.e. Oclober 1, 2025)

Cnly between 10.00 a.m, and up to 5.00 p.m. 15T

submissian and Rewision in Bids

Submission of Efectronic Applications (Online ASBA through

2-In-1 accounts)- l1s , other than GIBs and Non- Institullanal Investors
Submission of Electronic Apphications (Bank ASBA through Online channels
like Internat Banking, Mobile Banking and Syndicaie UPI ASBA applications
submission of Electronic Applications {Syndicate Non- Retail,

Non- Individual Applications)

submission of Physical Applications (Bank ASBA)

Submession of Physical Applications (Syndicate Non- Retail, Non- Individual
Applcations of QBs and non-Institutional Investors)

COnly between 10.00 a.m. and upto 4.00 p.m. 15T

Oy between 10.a.m, and up to 3.00 p.m. IST

Cenly betweaen 10.00 a.m. and up 10 1.00 p.m. 18T
Only between 10,00 a.m. and up to 12.00 g 15T

Moditication/ Revision/ Canceliation of Bids

Upward Revision of Bids by (HBs and Mon- Institutional Investors categories# Only between 10,00 a.m. on the Bid' Issue Opening Date and up to 4.00
p.m. 15T on Bid! Issue Closing Date
Only between 10.00 a.m; on the Bid' Issue Opening Date and up to 5.00
p.m. 15T on Bid/ Issue Closing Date

Upward Ravision of bids by Individual Investors

Primary Transaclions * UPI mandate end time and date shall ba at 5.00 pm on the Bid/ |ssue Closing Date.
- # (1185 and Non- Instrtutional Investors can neither revise their bids downwards nor cancel’ withdraw their Bids. Onthe Bid/ lssee Closing Date, the Bids shall be uptoaded until: {§)
Dite ol aliotment No. of equity Face value per Issue price per Nikiioa ot allatics Nature of Total Consideration 4.00 p.m. 15T In case of Bids by (iBs and Non- Institutional Investors; and (i) until 5.00 p.m. 15T or such extended time as parmitted by the Stock Exchanges, in case of Bids by

: - shares allotied equity share (%) equity share (%) - - consideration {in ¥ lakhs) Individual Investors.
In ¢ase of any reviston inthe Price Band, the Bid' Issue Perdod will be extended by at least three additional Waorking Days after suech-revisbon inthe Price Band, subject to the Bid!
dine: 20, 224 1:26:66.040 10 i Bonus issué n the rati.of Othor then sash Issue Perind mot exceading 10 Working Days. In cases of lorce majeurs, banking strike o similar circumstances, our Gompany may, for reasons to ba recordead in writing, extend
B {gight) honus shares for the Bid /Issue Period for & mingmum of one Warking Day, subject to the Bid/ |ssue Period not exceeding 10 Working Days. &ny revision in the Price Band and the revised Bid' Issue
every 3 {one) existing Pariod, if applicabée, shall be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the respective websites
Equity Share, of the BELM and at the terminals of the members of the Syndicate and by Intimation to Designated Intermediaries and the Sponsor Bank, as applicabia,
October 30, 2023 26,28,767 10 10 Allotment pursuant 10 Orther than cash 252 58 This 15sue i5 being made through the Book Buillding Process, in terms of Rula 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR™) read with
scheme of Arrangement. Regutation 229 (2] of the SEB| ICDR Regulations and in compliance with Reguiation 253 of the SEBHCDR Regulations, wherein not more than 20.00 % of the Net |ssue shafl be
Weighted average cost of acquisilion (WAGA) 1.66 available for alfocation on a proportionate basis to Qualified Institutional Buvers ("QIBs™) (the “0IB Porfion™). Further, 5.00% of the OIB Portion shall be availabke for alocation on
a propartionate basis 10 Muteal Funds only, and the remalinder of the QI8 Portion shall be available for-allocation on a proportionate basis 1o all QI8 Bidders, including Mutual
Secondary Transaclions : - : : Funds, subiect to valid Bids being received al or above the Issue Price. However, if the aggregate demand from Mulual Funds i5 1ess than 5.00% of the QIB Porbion, the balance
Date of Name of Name al No. of Face value Price of Nature of Nature of Total Consideration Equity Shares available for alocation in the Mutual Fund Portion will be added to the remaining QIB Porfion for proportienate allocation to 01Bs. Further, not less than 40.00% of the
Transter Transterar Transferes Securities | of Securilies | securities (7) transaclion consideration {in 7 lakhs) Met [ssua shall be avaikable for allocation on a proportionate basis to Non-Institutional fnvestors and not less than 40.00% of the Net issue shall be available for allocation to Retall
Movember | Hamibanu Abubaker | Mubeen Mehta 179 10 NA Gift Other than cash Individual Investors in accordance with the SEBI ICDR Regulations, subject 1o valid Bids baing received fram them al or above the [ssee Price. All Biddars, are required to
06 2023 | Mema participate in the Issue by mandatorily utilising the Application Supported by Blocked Amount (“ASBA™) process by providing details of their respective ASBA Account (as defined
Dctober herein.:ﬂfterin in whin:lé:h:‘ cnrrespu;‘n:ling Bid Amounts m;!;bﬂ blocked by the Eﬂ E:e[;z!ied Syndi;a?e Banks (“SC8Bs"} or under the UP1 Mechanizm, as the case may be, to the
: pxtent of respective Bld Amounts. For details, see “Issue Procedure” on page 291 of Red Heming Prospectus.

s/ 20ed | Manzur i iR Ve L thl i) ol BifheE a0 0asn Bidders / Applicants should ensure that DP 10, PAN and Client 1D and UPI 1D (for RIBs bidding through the UPI mechanism) are correctly filled in the Bid cum Application
October Form. The DP ID, PAN and Client 1D provided in the Bid cum Application Form should maich with the DP 1D, PAN and Client ID available in the Depository databaze,
27,2023 | Mansur Mahta Rahima Mansur 1 10 MA Gift Other than cash oiherwise, the Bid cum Application Form is liable to be rejected. Bidder/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is
Mahta active. Bidders/Applicants should note that on the basis of the PAN, DOP 1D, Client 1D and UP1 1D as provided in the Bid cum Application Farm, the Bidders/Applicants may be
Weighled average cost of acquisition (WACA) % deemed to have authorized the Depositories (o provide o the Registrar o the Issue, any requesied Demographic Details of the Bidder/Applicant as available on the

records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other

Floor price and cap price baing [=] fimes the weighted average cost of acquisition (WACA) based on prmanyy secondary transaction(s) as disclosed in terms of clause {a)
i [ ¢ correspondence(s) related to an issue, Bidders/Applicants are advised lo update any changes to their Demographic Details as available in Ihe records of the Deposilory

and {b), shall be disclosed in the following manner;

T T pre— Participant to ensure accuracy of records. Any delay resulling from failure o update the Demographic Details would be at the Bidders/Applicants’ sale risk. Investors must
Past Transactions mgtlﬂ :mﬂ::n Floor Price Cap Price ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, and press release dated June 25, 2021.
i) T 105 T 111 *Applications supported by blocked amount (ASBA) is a better way of applying to issues
WAGA of Equity Shares thal wera issuad by our Company MA. MoA A As B A* simple, sa[a, ri‘marl way by simply blocking the fund in the bank account, For further details, check section on
WACA of Equity Shares that were acquired or A, N_A A of Application!!!! ASBA below. _
sold by way of secondary transactions Mandatory in Public issue. No cheque will be accepted.

Since thers werg no primary of secondary transactions of equity shares of our Company during the 18 months preceding the date of filing of this Red Herring Prospecius, the
information nas been disclosad for price per share of cur Company based an the last five primary or secondary transactions where our Promotars/members of our Promoter
Group or Shareholder(s) having the nght to nominate director(s) on the Board of our Company, are a party to the transaction, during the three years pror to the data of filing of
thiz Red Herring Prospectus irrespective of the size of the transaction, is as below:

Upl- Mow available in ASBA for all individual invesiors applying in public Issues where the application amount iz up to [ 500,000,
applying through Registered Brokers, Syndicate, COPs & RTAs. UPI-Now mandatory in ASBA for Retail Individual Bidders (*RI1Bs")
applying through Registered Brokers, DPs & ATA. RIBs aiso have the option 1o submit the application directly 1o the ASBA Bank
(3C5Bz) or to use the facility of linked onling trading, demat and bank account.

Biddders must ensure that their PAN is lnked with Aadhaar and are in compliance with GCEOT notification dated February 13, 2020 and press

LI—I»

LMD A YA TS INTERFACT

&) Based on primary issuancas 1.66 63.18 66.79 retease dated June 25, 2021,
b Eassilon secondaty Yaneanion i bl da * ASBAhas to be availed by all the investars. UP| may be availed by Retail Individual Bidders,

VI.Justification for Basis of Issue Price.
Explanation for lssue Price/ Cap Price being [ =] price of weighted average cost of acquisition of primary issuance price ) secondary ransacbon price of Equity Shares (set outin
| =] above) along with our Company's key parformance indicatars for the Fscals 2025, 2024 and 2023
= [Ine of India's leading domestic hotel chains inthe mid-scale sectorwith a differentiated business model
* Wide geographical coverage
Established distribution network
= fAhifity to acquire non,/ undarperforming hotels and demionstrated frack record to re-rate hotel's performance terowgh renovation and ! or rebranding
» Experienced promoters dd manage mant tesm
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REQARDS ITS OBJECTE: For infnemnaticn an the main ohfects and pdher phiecis of our Company, see “Hisfory and Cenlaln Carporate Mdatters ™ an page 182 of the RHP The Memoarandum of Aszaciztion of our Comipany iz 2 maierial doowmant Eoranspection inrelabionto tha lssue. For further datzis, 2a8 the section “datenal Comtracis and
Docwmants for fnspacton ™ an page 335 of the RHE
LIABELITY OF MEMBERS (FF THE COMPAMY: Limibed by sharas,

AMOUNT OF SHARE GAPITAL OF THE COMPANY AND CAPITAL STRUGTURE: The aulhosized share capital af the Campany is 3 40,00,00, 000 divided into 00,00 000 Equily Shanes of T 10each, The lzsued, subscrbed, and paid-up share caoitad ol the Company before (b tssee s T 1744, 33 180 divided imo 1, 74,432,376 Equily Shares of T 10 &ach. For delads af the Capilsd Strucioee, see chapler lited “Caadal
Strctone” beginhing on page 50 of the RHP

NAMES OF THE SIGHATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given betow are the names of the-signatories of the Memarandum of Asseciation of the Cormparry and the ramber of Equity Shares subscrbad by thesm a1 the bimse aof signing of the Memarandum of fssociation of gur Company: Sureshkuemar J Suchak (10
Ecquity Shares) amd Kanhaiyalal J Suchak |10 Eguity Sharas) af € 10 each

LISTIMG: Tha Eguity Sharas lBseed through tha Red Haring Praspecius are proposed to be listed anthe Emesge Piathorm of NSE (*HSE EMERGE" ) m terms of the Chaptar 1X af the SEBY {ICDR) Begulations, as amanded fram fime 4o bme, Qe Company kas recanved an zoproval ketter dated March 26, 2025, from MSE far using its name in tha lssue Dacument for listing of our shares an tha Emerga Plattorm of NSE Fortha
purpesa of this Is5ue, the Desigrated Stock Exchange will b= the NSE.

DESCLAMMER CLAUSE OF SECURITIES AND EXCHAMGE BOARD OF IMDIA (" SEBI"): Since e Esswe s being miado interms af chapler B4 of the SEBI (ICDR) Requlations, 2008, ihe Rod Hering Praspecius ks been fiked with SEBL In termsof the SER Begulations, the SEB| shall nod sses any obserealion an tho lssue Dosurmssnt. Honge s 15 no such specilic @sclimer slawse af SEBI Howavar, mvesions may refer o
ihe erdirg Dis claimd: Clause of SEBI beginning on page 306 ol the Red Hewing Prospectys.

DISCLAIMER CLAUSE DF NSE {“WSE EMERGE") (THE DESIGNATED STOCK EXCHANGE): It is to be distnitly understood hat the permissson ghven by NSE should pat in ary way be deemed of construed that e Issiie Document has been claared of appaoved by NSE noe goes iLoertity U cormectness or comipletaness of any of the contents of the 155ue Document. The investons ane advisad 1o refer 1o pags 276 of tha
RHP For the full bext of thea Disclaimes Clause of NSE

TRACK RECORD OF BOOK AUMMIMG LEAD MANAGER: The Merchant Banker associated with the tssue kas hardled 9 main hoard pubic 1s5uas and 18 5ME public sssies 0 the past three financial years,

GEMERAL RISK: Ivwastments imequity and equity-ralated sacuritias involea a dagres of risk and invastors should not ineast any funds in this issus unless they can afiord So tais the nsk of lnsing theirirvastment, investors are advised to read tha risk factors carefully before ta%ng an irvastmant dacision in thes Issue. For taking an mvestment decision, myvesiors mustrely on their cayn examination of aur Caompany and tha
ssuaincluding Bhe fizks irrvolved. Tha Equity Sharas lssued in the [szue hawe naither bean recommended noe approved by Becuridies and Exchange Boand of Indinnor does Securifing and Exchange Beard of Indla guarantee the acouracy or adequacy of Bhe Red Harring Prosgeciues. Specilic attontion of tha irvastors ks invited o the section Btled “Risk Factors” begmnmp on paga 34 of tha Bad Hesting Prospechus

Fardetails on the ASBA and UP| process, pleasa refer to the defails given in ASBA Form & abridged prospacius and also please refer to the seciion "lssue Procedurs” beginning on
page 231 of the AHE The process is also available on the website of AIBI and Stock Exchange in the General information Document. ASBA Forms can be downloaded from the

Bank for the Izsue in accordance with the reguirements of the SEBI Circular dated November 01, 2018, as amended. For UPI related queries, investors can contact MPCI at the toll-
free numbar; 18001201740 and mail Id: ipo.upiiEnpci. org.in

AVAILABILITY OF RHP: lvestors should nole thal mvestment in Eguily Shares mvobees 2 ligh degres of sk and investors ame advizsed ta reber fo the Bed Herring Prospectes and the Resk Factor contained therin,
Befare apglying in Be lssue. Full Gogy of thie Red Heering Prospockus she be avaiable ab the websile of Slock Exchang e wiws ngsnda com, te website of Baok Running Lead hMansger soew U nislonecspital com and
Frant 11ee Heggisharad CRITCE of e Campary

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bad-Cum-Appacation forms can be obtaingd from ihe Aegistered Ofica of tha Company: Suba Holets Limited (Telephone: +91-2266820707) BRLM: Unistans
Capital Priwate Limited (Telaphona: 022-4604 6494 Syndicate Member: WNM Securities Private Limited (Talaphone; +91-53843073), Begistered Brokars, RTA and COPs parbcipating in the ssee. Bid-cum-

COMPANY SECRETARY AND
GOMPLIANCE OFFICER

Sonam Agparwal

Hotel Suba 3ar,

Judpes Bunglow Road,

MWear &kash Tower, Bodakdey, Ahmedabad
Gujarat - 380 05

Telephone; 022-24826101

Email id: compliance@subahotals.com;
Websilerwww subahotels.com

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE 155UE

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of abridged prospectus shall be available an the wabsie of the comgpany, BALM and NSE at wew subahotels som, wawunistansecapital. com and
e, e inddin. corn., respectively.

SYNDIGATE MEMBER; MMM St urities Privibe Limied

BANKERS TO THEISSUE/ SPONSDR BANK /ESCROW COLLEGTION BANE / PUBLIC 1S5UE BANE / REFUND BANK; ICIC Bank Limited

UPE: UP Bidders can alsa Bed thiough UP| Mechanism Al capialized ferms ised haren and ot spacifically detined shall have the same meandng as ascnbied ta them inthe BHE

UNISTONE

UMNISTONE CAPITAL PRIVATE LIMITED
305, Dynasty Business Park
Andheri-Kurla Road. Andhari East,

Mumbai - 400 059,

Telephone:; 022 4604 6494

Email: mbimunistonacapital com

Investor grievance email: compliancediaenistonecapital.com
Contact Person: Brijash Parekh

Websile: vwww unisionecapital com

SEBI registration number; INBOG00T 2249
CIN: UBS593MH2013PTC330850

BIGSHARE SERVICES PRIVATE LIMITED
56-2, Gth Hoor, Pinnacle Business Park, nexst to
Ahura Centre, Mahakali Caves Road, Andberi
(East), Mumbai 400 093, Maharashtra, India
Telephone: 022-62638200

For SUBA HOTELS LIMITED
n Behall of the Board of Dirgcioss

Place: Ahmadabad -

b Mansur Mehta
Date: Septembes 33, 2025 Chadrman & Managing Director

SUBA HOTELS LIMITED is proposing, subject toapphcable statutory and requlatory requerements, receipt of requisite agprovals, manket conditions and other considerations. o underiake an inftial pubss atfering of
itz Equity Shares and kas filed tha RHP with Registrar of Companies on Segtember 23, 2025,

The RHP shalf be avaiahle an the wabsie of the BRLM fo the lssua at www.unistonacapitzd com and wahs®as of NSE e, sww.nseindia com. Imvastars should note that irmastmiant in equity sharas imvalvas a high
e of risk and Tor cedails nelating to the same, see seclion tilled “Aisk Fachars” beginnang on paga 34 of the RHE Peentialimeestors should nat rety on the DAHP for making any investmentdecesian,

Thet Edpuity Shangs essineed in (he 85508 have nal e and will notbe registered wnder fe IS, Securities Aclal 1533, as amended (e “Secwrifies Act™) of any stale securilies 1aws in e Unibed Btates and wliss sa
recustered, may nol be issued or sokd wittun the United States gxcept pursuand 1o an exemplicn from, or ina transacian nod sobject 1o, The registeation requessments of ihe Setunles Aol and any appscabie L5, sfate
gecimntes (3ws, Thare will be n piblic offesing in the Uinited Siates and the sacunbes Deing issued mhis announcement ans not being issued or sold m e Linited S5ates,

Investors can contacl the Company
Secretary and Compliance Officer, BELM
Facsimile: N.A, or-the Registrar to the Issua in case of any
Email: ipofEbigshareonline.com pre= lssue or post lssue related problems,
Investar grievance email: investori@bigsharegnling com | swch as non-receipt of letiers of Allotment,
Contact Person: Vinayak Morbale non-credit of Allotied Equity Shares in the
Website: www.bigshareonline.com respective beneficiary accouni, non-
SEBI Registration Number: INROOD001365 receipt of refund orders or non-receipt of
CIN: |J99399MH1994PTC076534 funds by elecironic mods

epaper.jansatta.com Chandigarh




