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THIS IS A PUBLIC ADVERTISEMENT FOR INFORMATION PURPOSES. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

SUBA HOTELS LIMITED =

Qur Company was incorporated on October 23, 1997, under the Companies Act, 1956 with the corporate name “Trupti Supercaterers and Hoteis Privata Limited” on with a certificate of incorporation granted by tha Registrar of Companies, Mumbai (“RoC Mumbai”). On May 27, 2008, the corporate name of our company was changed to “Trupti Caters and
Holels Private Limited” pursuant fo a fresh certificate of incorporation granted by Roc Mumbai, On Octaber 8, 2014, the name of our company was subsequently changed to "Hotel Suba Star Private Limited” pursuant to a fresh incorporation granted by RoC Mumbai and then on October 11, 2023, was further changed to "Suba Hotels Private Limited”. On
conversion of our Company to a public mited company and purseant to a resolution passed by our shareholders on October 30, 2023, the corporale name of our company was changed 1o *Suba Hotels Limited” and we obtained a fresh certificate of incorporation from the Registrar of Companies, Gujarat, Dadra & Nagar Haveli at Ahmedabad (“ReC”) on
November 17, 2023, The corporate identification number of our Company is U999909G01 %07PLC1207 13, For details in relationto the change in Registered Offica of our Company, please refer to the chapter ttled, “History and Certain Corporata Matters” on page 182
Registered Office: Hotel Suba Star, Judges Bungalow Road, Mear Akash Tower Bodakdey Ahmedabad- 380 015, Gujarat, India
Contact Person: Sonam Aggarwal, Cormpany Secretary and Compliance Officear
Tel: +91-2266820707; E-mail; compliance@subahotels.com  Website: www.subahotels.com | Corporate Identity Number: US9999G.1 097PLC120713

OUR PROMOTERS: CLICK HOTELS PRIVATE LIMITED,

THE ISSUE IS BEING MADE INACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON
SME PLATFORM OF NSE (EMERGE PLATFORM OF NSE OR NSE)

-

in )y n

MANSUR MEHTA AND MUBEEN MEHTA

THE ISSUE

28.05%, AND 26.64% RESPECTIVELY OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY.

INITIAL PUBLIC ISSUE OF UPTO 67,99,200 EQUITY SHARES OF FACE VALUE OF * 10/- EACH (THE “EQUITY SHARES") OF SUBA HOTELS LIMITED (*SUBA™ OR THE “COMPANY" OR THE “ISSUER™) AT AN ISSUE PRICE OF ¥ [ =)/~ PER EQUITY SHARE (INCLOUING SHARE PREMIUM OF % [+] PER EQUITY SHARE) FOR CASH, AGGREGATING TO T [ =]
LAKHS (“PUBLIC ISSUE™) OUT OF WHICH 3,40,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF < [=] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥]=] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC
ISSUE, LESS MARKET MAKER RESERVATION PORTION LE., ISSUE OF 64,58,000 EQUITY SHARES FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [«] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC I5SUE AND THE NET ISSUE WILL CONSTITUTE

Our Company: We are one of India's largest domestic hotel chains in the mid-market sector with B8 operational hotels as of July 2025, comprising 4,096 keys across over 50 cities, around 81% of which are located in emerging markets in tier 2 and 3 cities. The hotel chain also boasis a
portfolio of 40 hotels in the pre-opening phase, encompassing 1,831 rooms. (Source; JLL Report). We operate in the mid-market hotel sector, consisting of upscale, upper-midscale, midscale, and economy brands domestic as well as international, We primarily cater to guesis across
business, leisure, and religious fourism, delivering superior service standards at atiractive price points. Our hotel portiolio encompasses a diverse range of business models, including owned, managed, revenue share & lease, and franchised properties. We currently categorize our hotel
portfolio into four distinct hotels categories based on business models that includes owned, managed, revenue share & lease and franchised hotels

The Issue is being made in accordance with regulation 229(2) of the SEBI ICDR regulations

QIB CATEGORY: NOT MORE THAN 50% OF THE NET ISSUE

NON-INSTITUTIONAL INVESTOR CATEGORY: NOT LESS THAN 15% OF THE NET ISSUE

RETAIL CATEGORY: NOT LESS THAN 35% OF THE NET ISSUE MARKET MAKER PORTION: UPTO 3,40,800 EQUITY SHARES OR 5.04% OF THE ISSUE.

PRICE BAND: T 105 TO < 111 PER EQUITY SHARE OF FACE VALUE OF < 10 EACH.

THE FLOOR PRICE 10.50 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 11.10 TIMES OF THE FACE VALUE.

BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

BID/ISSUE PROGRAMME

ANCHOR INVESTOR BIDDING DATE ON : FRIDAY, SEPTEMBER 26, 2025

BID/ISSUE OPENS ON: MONDAY, SEPTEMBER 29, 2025

BID/ISSUE CLOSES ON: WEDNESDAY, OCTOBER 01, 2025* "

* e Campany in coresafaion wal the BRLA may dacids o clase the Bidlisswe Panog for OES soe: Warkimg Day oooe fo dhe Biailespe Ciesng Date, i accordance wilh the SERNICOR Rapdabons,
™ LIPT Aahaiaa e i g datg shan et SO0 pen, an beissie Sinsamg date,

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY OM THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS

OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER

In accordance with the recommendation of the Indeépendent Directors of our Company , pursuant to their resolution dated September 05, 2025 the above pnee band is justified

hased on guantitative factors! KPIs disclosed in the “Basis for 1ssue Price” section beginning on page 114 of the Red Herring Prospectus vis-a-vis the weighted average cost of

acduisition (*“WACA") of primary and secondary transaction(s), as applicable, disclosad in the *Basis for [ssus Price” section baginning on the page 114 of Red Herring Prospectus

and provided below in the advertisemant.

i. Risk o investors summary description of key risk factors based on materiality:

* A Large portion of our revenue is realised from our Owned Hotels and revenue share and lease, contributing approximataty 22 08% and 45 63%, respectively for the financial year
2025 ol the revenua from operations in key geagraphies and any adverse developments alfecting these hotels or the regions in which they oparate, could have an adverse effect
on our business, results of operation, cash flows and financial condition

* Wa derva a significant portion of our room revenue from corporate and |eisure accounts from our owned and revenue share and lease hoteds, Changes intravallers’ preferences
due toincreased use of telepresence equipment, costof travel, spending habits, and other factors may adversely atfect the demand for hotel rooms, thereby adversely impacting
our buginess, results of operations, financizl condition, and cash flows.

» Certain ofiour hoteks which we operate are leased fromthird parties. if we are unable fo comply with the terms of the lease or license agreemants, renew our agregments or enter

RISKS TO INVESTORS:

BASIS FOR ISSUE PRICE

N Price Hang andg e i5sle Foce will De sefesmiied Oy aur Lonpany i comsilshon sl e SARLM - and o0 (e basis of assassmant of marrer owmand for e E[,'r.lll'_.-' Shares lssued [T e
Boar Bulding Process amd ie quaniiatie ang quaitative factars as descnbed below. The face value of the Equily Shaves 15 T 10 each and the Foor Price iz TS0 fimas fhe face taite amd ife Cag
Price s 11,10 Kmes the face valwe

dnveslors shodnd refer 1 Rk Facdovs ™, "0 Basimass”, “Fratcial Slafements " ang “Manapamedt Désanssion and Analss of Goancal Posiian ang Resits af Doperalions " on pages 34, T48 21
Al el respectvaly 10 e an infornad bl Defond sk & iRasiTn QeCISIn.

Qualitative factors

some of the gualitative factors which form the basis for computing the Issue Prce are

= [ine ol Indias leading domestic holed chains in tha mid-scala sectar with a diffarantialed business modefe Estahlishad distribustion natwork

= [hilily o acquira ron ' endarperlarming hobals and dempnstated rack recard 1o ro-rada hofal's parfarmance (hrowgh reeyvation and | o rgranding

= ExpeniEnced promabers and management beam

Far further details, see "Risk Fachors ™ and "0 Business " on pages 34 and 143, respectively

Uuantitative fagtor

The infarmatian pregentad in thes séclion & damdad Iroim our Rastaled Consobdated Financial Sfatements. For detaild, see “Financiad Slatements” on page 211, Imeastars should evaiuata our Comaany
and foern thielr decisions [y intd consideraton ifs earmings and based on L5 growth stratagy. Some ol The quantitative factors which may boem e Bagis 1o computing e S50 price an a5 1p80ws
. Baske and difuled earnings per share {“EPS")

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed / undertaken pre-issue placements from the DRHP filing date: Our Company has not undertaken any Pre-IPO Placemeants from the DRHP fling data
Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing
date.: Nol Apphicable

Shareholding of the Promoler/Promoter Group and Additional Top 10 Shareholders ol the Company:

St Pre- Issue Shareholding as on the dale of this RHP Post-lssue shareholding as at Allotment*
No. Number of 0t of the Pra-lemis At the Lower end of the Al the Upper end of
scimnidal (B odal paid up Equily Share Price Band foe Price Band____
Number of | % of the Pre-lssue Number of Pre-Issue paid
Equity Shares paid up Equity Equity Shares | 5 Equity Share
held Share capital held capital
(A} Promoter

1. | Click Hotels Private 3,87 805 42.35 [#] =] [+] [*]
Limited

2. | Mansur Meia 68.30.729 39.16 [#] (] i*] i=]

3 Mubesn Mehta 2,716,969 1.29 [#] [+] I*] [=]
Total (A) 1,44,95,503 d3.10 [*] =] [*] =]

(B) Promater Group

4. | Shabnam Mehta 2.76.639 1.59 [*] [*] [] []

5. | Rahima Mehta 4 Megligible [#] [ [+] [+]

6. | Mubeen Mehta 4 Neqligible [*] [] [*] i*]
Total (B) 2,76,647 1.59 [#] i*] I=] I=]

(C) Additional Top 10 Shareholder

T Munshi Holdings* 26,71,166 15.31 [+] [=] I=] [=]
Total 26,71.166 15.31 [+] [+] [2] [+]
Total (A +B+C) 1,74,43,316 100.00 [*] f=] I*] [*]

into new agreements on favourable terms, orat all, our business, msults of operations and financial condition and cash flows may be adversely affected Year ended Basic EPS (in T) Diluted EPS {in 7) Weight
» We have entered into master franchise agreement dated May 13, 2022 with Choice Hotels Licensing 8.1, for three brands of Choice Hotels in India - Clarion (upscale), Quality Fiscal 2025 B.RY B B9 3
(upper midscale) and Comfort imidscale). For the Financial Year 2025, our holels franchised under MFA of Choice Hotels - contributed 9.97% to our revenue from operations. it )1 Figcal 2024 514 514 2
these agraements are iarminatad or not renewed, our business, results of operations and financial condition may be advarsaly affected, " Fiscal 2023 160 160 1
e [Jur compamy has not complied with the provisions of Sections 185 and 186 of the Companies Act. 2013, regarding loans, investments, guarantees, and securities, Welghied Average Ew 512
ii. Details of suitable ratios for the company for the last full financial year: = d :
WHES!
_ For the year ended 2025 il Weighted average = Aggregate of year-wise weighted ERS diviced by the appregate of weights, i.e. (FPS » weight) for each year divided by the total of weights
£ s Revenue from Basic Diluted 0} Base and dilted EPS are based’ an the Reslaled Consolnaled Franc Imrmahion
Name Of the Company gﬂu F",F“";n'!; mﬁ:& operations EPS EPS P/E (based on | Returnonnet | NAV per Equity e} The face vaive of aach Equity Shars 5 T 101
plember 18, ue (%) 7 Iﬂl:htlﬁ @ E]— Diluted EPS) worth (%) Share (7) d)  Eamings per Share (¥] = Proftaffer ta exciuding exceptional Mems Sitribitabie io equity sharefaloers for the peanpenod didded by the weighted average mo. of equity
B shares, The weighled average sumber of Equiy-Shares sufshanding dunng e year
Stiba Hotels Limited f=]1* 1] 7.924.32 B.64 BG4 [=] a1.62% 27.29 el Basic EPS and dilied EPS calowations are it accordance with Accoanting Standard 20 ‘Famings per Sharg’
Peer Group 1 The ahove siaformend shacld be read willh sigaficand accomwnting podcies ang e nodas To the Resialed Cormodoaled Frnancial informalion
. - — IL  Price/Earning ("F/E"] ratio in relation to Price Band of T 105 1o< 111 per Equity Share:
Royal Orchids Hotels Limited 516.30 10 31,947.02 17.32 17.32 29.81 20.58% 8416
Sayaji Hotels Limited 993 30 10 131,827 62 118 1.18 247,58 1.390% 91 06 Particulars F/E al the Floor Price (number of times) P/E al the Cap Price (number of times)
Mote P ratio based on Basic EPS as af March 31, 2025 12.08 12.77
CIAF of our Company & considered as Oifer Frice. | P/E ratio based on Diluted EPS as at March 31, 2025 12.08 12.717
*1a e elioed post inaleshion of (far Braca -
iii. Weighted Average Cost of Acquisifion for all Equity Shares transacted in one vear, eighteen months and three years preceding the date of the Red Herring Prospectusby | Industry Peer Group P/E ratio
all the shareholders: Particulars P/E rafio
i Weighted Average Cost Upper end of the Price band (T 111 is X' Range of acquisition price: Industry
of Acquisition {in T)# fimes the Weighted Average Cost of Acquisition Lowest Price - Highest Price {in T) Highest 247.58
Last 1 year NA NA N | i i)
Last 18 months Bl NA hil ]N Average 138.70
fes:
Last 3 years .66 66.79 0-10 s . . : .
i FIE raiio has been computed based on the closing market price of equily shares on B5E as an Seplember 16, 2025, aivided by the oiuted EPS for the year ended
#4s cerlified by our Sfatufory and Peer Review Auditor. by way of heir certificale daled Seplermber 22 2025, March 31, 2025,
iv.The Weighted average cost of acquisition compared 1o floor price and cap price. I1l. Return on Net Worth (“RoNW™)
Dervad from the Restated Financial Statements
Weighted average cost Floor Price Cap Price ; '
Past Transactions of acquistion Year ended RoNW (%) Weight
7 F105 111 Flscal 2025 31.82% 3
WACA of Primary Issue (except for bonus Issue) NA NA NA Fiscal 2024 27.71% 2
WACA for Sacondary sale/ acquisitions not exceading 5% of the pre-lssue capital NA NA NA Fiscal 2023 11.86% 1
WACA average cost of acquisition of past primary issuances / secondary in last 3 years. 1 66 63.18 66,79 Weighted Average 21.13%
Nofes:
v. The average cost of acquisition per Equity Share by our Promoler is set forth in the table below a) RoW = Net Profit after fax, as restated divided by Net-worlh, as restated (Net worth include share capiial and resarves amd surpius)
: Prosiotars quity b) The figures discfosed above are based on the Restated Consolidaled Financial Statements of our Company.
bisbinboiv rmharoLe v st il s e IV. Net asset value per Equily Share (face value of T 10 each)
Click Hotels Private Limited 73,87 805 273 Net Assel Value per Equity Share denved from the Restated Financial Stalements
Mansur Mehta 6530729 273 Financial Year Wet Asset Value per equity shares
Mubeen Mehia 2,76,969 a7z Net Asset Value per Equity Share as of March 31, 2025 27.29
* As per certificate from M/s Shah & Taparia, Chartered Accountant, statutory auditor dated September 13, 2025 Alter E“':“"'E“””_ of the Issue
vl.The Price/Earnings ratio based on difuted EPS for Fiscal 2025 for our Company at the upper end of the Price Band is 12.77 times. - At the Floor Prica 48.04
wil Weinhted Average Return an Net Worth for fiscals 2025, 2024 and 2023 Is 2713 % l - Al the Cap Price 80.77
I.The BRLM associated with the Issue have handled 27 pubiic issues in the past three years, out of which five issues were closad below the issue price on the listing date. || lss0e Price 1*]

MNoles

Al AssE! vl Do fouy Shdne A cANialed a5 At warth s of i and aF et s anaced Dy 1 Wbl average il af sy SHArEE ou sl o B o ol e e B ot
reprEsents the aggregats vile of equily share capital nsirrenis entirely ety i nafurs and other equly and are based on Restated Comsolidated Financial infarmation

V. Comparizon with listed industry peer:

Fallowing is the comparison wih our paer comparsss listad in India;

i For the year ended 2025
Name Of the Company | value v e h?:mm Basic EPS | Diluted EPS | P/E (based on | Return onnet | NAV per Equity
)| septomiver 16,2025 [ infakrs)” | &) G| eePs | iwei%) | Sk
Suba Hotels Limited 10 []* 7,024.32 8.69 B.69 [*] 31.82% 21.29
| Peer Group _
Royal Orchids Holels Dimited |70 §i6o0 | anodrnEy | 1raE e | &S AhR 846
| Sayall Hotels Limied 10 283.30 13,827 62 118 18 247 58 .30% 97.06

igsiors shiwid read e above merbaned fformarion aiong with “Risk Faclors”, "Dur Business”, Managamend Discusston and Anayss of Raancad Posilon and Resis of Dperalions” and “Financial
infonmaion " on pages 34, 148, 245 amd 76 raspachively, fo have 3 mare inovmed wew The frading price of the Eguily Shares cousd decing due ia the faciors menlioned in the "Rk Factors ™ and you may lose
all o part of waur nvesiments

1. Keyfinancial and operational parformance indicators (TKPIs")

Thi BPES disclogsed belee have bien used histrcally by our Comganm e undessiand and nalyse e business perlormance, whichinneses, nelp s inanalysing e growth of vanows verlicats,

Ouer Company confirms that it shal continug to disclose all the KPIs included in this zection on & periedic basiz, at ieast once v a year (or-any lesser period a5 determined by the Board of our Company}, for a
duraticn of one year after the date of lisking of the Equaty Shares on ihe Siock Exchange or till 1he complese wWilisation of the proceeds of the Fresh tssis as per the desclosure made in the Objects of the Issue
Lactan, whicheveris latar or for such athar duratian as may b2 required undar tha SEBECDR Regqusticns

KPI
Revenue from Operations (¥ lakhs)

Explanations

Revenue from Operations is used by our management o track the revenue prafile of the business and in turm helps
assess the overall financial performance of our Company and size of our business.
Total Revenue is used Lo track the total revenue generated by the business including other Income
~ EBITDA provides information regarding the operational efficiency of the business.
EBITDA Margin is an indicator of the operational profitability and financial parformance of our busingss.
Frofit after tax prowides information regarding the overall prafitability of the business.

SR B

| Tutai Revanye

EBITDA  lakhs)

| EBITDA Margin (%)

| Profit After Tax (T lakhs)

s Margmfm

Hok (%)

| Return on Gapital Employad (RoCE) (%)

S B P S

PAT Margin is an indicator of the overall profitability and financial pariormance of our business.
Rokt prowides how ethciently our GCompany generates profits from shareholders' funds,
ROCE provides how efficiently our Company genarates eamings from the capital emplovad in the business

*Cheb of a fofal of 26,771,766 equity shares, 189 42,666 equify shares are held ima Suspensa Escrow Demal Account pursuant fo the credit of bonus shares, and the
rernaimng §28,500 (Seven Lakh Twenty-Eight Thousand Five Hundred) equity shares are hedd in physical form,

MNotes:

1, The Promoters are Mansur Mehfa, Mubeen Mehia and Click Hotels Private Limitad.

£ inchides all oplions thal have Deen exercised unhl daie of prospecius and any transfers of equily shares by existing shareholgers affer the dafe of the pre-issue and price
band adverhisement untl dale of prospecius.

J.Based on the lssue price of T [ =] and subfect fo fnalization of the basis of alfofment.

fnvestors showld read the RHP carefully, including the “Risk Factors’™ on page 34 of the RHP before making any investment decision.

E Debt to Equity Ratio
Current Ratio

Debt-to-equity (D/E) ratio s used to evaluate a company's financial leverage
It tells managament how business can maximize the current assets on I1s balance sheet to satisfy Hs current debt and
other payables.

The KPls disclosad below have been approved by a resolution of sur Audit GCommittee dated September 05, 2025 and the members of the Audit Commities have varified the details
of all KPls pertaining to the Company. Further, the membsers of the Audit Committes have confirmed that there are no KPIs pertaining to sur Gompany that have been disclosed to
amy investors at any point of ime during the three years period prior to the date of filing of this RHP Further, the KPIs herein have been cartiied by M/s. Shah and Tapana, by thedr
certificate dated September 19, 2025,
Fimancial KP1 of our Company

Continue on Nexl Page...
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EF. Metric As of and lor the Fiscal E- " E{ Investors should read the above-mentioned information along with “Risk Factors ™, "Our Business”, "Mananagement
Mo. o 2025 2024 2023 £ Y Discussion and Analysis of Financial Condition and Revenve from Operations™ and  “Financial Information”™ beginning
1 Revenue From operations (¥ in Lakhs) 7.924.47 5,227 65 1 503.30 on pages 34, 148, 245 and 241 of RHP respectively, to have a more informed view
2 | Total Income (T in Lakhs) 7.998.49 5,299.61 3,519.86 o : _ e : : g g 2pon
3 EBITOA (T in Lakhs) 792717 1 367 18 874 69 The trading price of the Equity shares could decline due to the factors mentioned in the section “Aisk Facfors " beginning on page 34 and any other factors that may arise in the
r ERITOA arn 15 Eé {uﬁ; E'E IE;% 53 EI:E'E!-E future and you may lose all or partof your Investments,
AN _] i : For other details, you may refar the seclion “Basis for (ssue Price " on page 108 of RHP. Please refer the website ol BALM: www.unistonecapital.com, you may scan the OR
5 Profit After Tax (¥ in Lakhs) 1.515.14 Ba5 87 278.32 code for accessing the website.
B PAT Margin (%) 1E-.Q=1‘ki. 16.1-'3[!1‘?1.1 7.91% INDICATIVE TIMELINES FOR THE ISSUE
7 Return on Equity (ROE) (%) .82% efi 1% 11.86%
8 | Return on Capital Employed (ROCE) (%) 35.55% 26.80% 22 37% Sequence of aclivities Listing within T+3 days (T is issue closing date i.e. October 1, 2025)
g Debt to Equity Ratio 1.06 1.41 1.%6 Application Submission by invesiors Electronic applications {Dnlne ASBA through 3-in-1 accounts)- Upto 5 pmoon Wednesday,
10| Current Ratio 0.70 0.55 0.34 October 01, 2025.
Wit Electronic Applications (Bank ASBA through online channels like Internet banking, mabile banking

al - As carlified by M5, Shah and Tapara, Chartered Accownfamns pursiaEnl fo thelr cerfificals daled’ Sepfembar 19, 2025 The Auoht carmmiifes b fis resolution dafed Sepiarmber 08, 2025 has comlrmad tha
the Campany fas noddisclosad any KPS o anp imeasians ar any paimi of fime dusing the fivee pears preceding e daie off this Red Herring Prospectus aiher fhan a5 tisciosed in this seciion.

by Revamus from Oparafons means the Revamue from Jparations a5 appeanng in fhe Reslatad Consoldated Fnancia' Siatemeants,

ol ERITD refers io sarings Sefora inferasi expanss, fanas, daprasaiion, amoriizEion.

df  EBITIM Marpin refers fa ERITDA during a given period a5 a percantage of Teial icomme durng Sat period

gl PAT Marn guanfifes oo eficlancy in gararaiing praids from aur revande ana s calcufarad by obaoing awr el srofid affer taves by Telatincaime,

] Rehynan eqady [Rok) is equal s mrali for Bha pear divided by e indal aqualy and 15 expressdd a5 3 percaniage,

g RoCE [Relum on Capital Emploped) (%) cabwated a5 EGIT devded by capilal amployed. Capilalemployed’is caloialed as Tal Equaly phus Mg fanm Dadi,

fb - Dol e Egquily rabin 15 calodiaied by dhviding e ol delid by tolal eqoly

I Cuorrand Ratia s a Dpaiaily radis fhat measwes owr abilly bo pay shadl-tarm abligabions (Thoess which are dive witinn pre pear] and & caltwlared by aioding the corrant azseds B cument abiiliss.

Sea Waragarent Dhscossion ang dnalyss of Boaancial Positon and Resws of Operafiors ™ on page 245 1or thi reconciliabon and (e mannes of Calcalation of our kay financial perlormance indicators.

Fee further infarmatian i relation to hesloncal use of such BRI by aur Company lo manitor the operational andiar fancial performance af our Comgany, "y Business " on pages 128,

and syndicate UPI ASBA etc.)- Up to 4 pm on Wednesday, October 01, 2025.

Electronic Applications {Syndicate Mon- Retad, Mon- Individual Applications)- Up to 3 pm on
Wednesday, October 1, 2025.

Physical Applications {Bank ASBA}- Up to 01 pm on Wednesday, October 01, 2025

Physical Applications (Syndicate Non- Retail, Non- Individual Applications of Q1Bs and Nils}- Up to
12 pm on Wednesday,October 01, 2025 and Syndicate members shall transler such applications
to banks before 1 pm on Wednesday, Dctober 01, 2025.

From lssue opening date up o5 pm on Wednesday, October 01, 2025

From Igsua opening date up to 5 pm on Wednesday, October 01, 2025

Bid Modification
Validation of bids detalls with depositorlas
Reconcilighon of UP Mandate transactions (Based on the

Comparison of financial KPIs and Operational KP1s o our Company and .nut Hsl.ud peer. . . _ (% In Lakhs) quitlelines fssued by NPCI from fime o time): Amang Stock
Suba Hotels Limited Royal Orchids Hotels Limited Exchanges- Sponsor Bank-NPC1 and NPCI- On Daily basis
Metric As of and As of and l.-ﬂf and As of and Asofand As of and PSPs/ TPAPs ** - Izsyuar Banks; Reporting formats of Berchant Bankers 10 submif to SEBI, sought as and when,
for the for the for the for the for the for the bid information, UP analysis report andcompliance limelines
Fiscal 2025 Fiscal 2024 Fiscal 2023 Fiscal 2025 Fiscal 2024 Fiscal 2023 UP Mandate acceptance hime Wednesday, October 01, 2025- 5 pm
Revenee From operations (¥ in Lakhs) 7,924 32 5,227.65 3,503.30 31.947.02 20 351.06 26,354 88 Issue Closure T day Wednesday, October 01, 2025- 4 pm for QIB and NIl categories
Total ravenue {2 in lakhs) 7.998.49 5,299.61 3,519.86 34,317.69 31,269.92 27 968,76 Wednesday, October 01, 2025- 5 pm for Retadl and other reserved categones
EBITDA (T in lakhs) 22712 1,367.18 874,69 10,114.80 g.361,95 10,031.04 Third Party check on UPI applications On daily basis and to be completed before 9.30 am on Wednesday, October 01, 2025
EBITOA Margin (%) 20 09% 95 185% 24 A5LL o0 475 31.54% 35.87% Third Party check on Non- LUPT applications On daily basis and o be completed before 1 pm on Wednesday, October 01, 2025
Profit after tax (¥ in lakhs) 1.515.14 89587 278.32 4.749.69 5,062.35 492231 submission of final certificates:
PAT Margin (%) 18 .04% 16.90% 7.91% 13 A4 % 16.25% 17.60% = For UPI from Sponsor Bank Before 9.30 pm on or about Friday, October 03, 2025
Retuern on Equily (ROE) (%) 31.82% 27.71% 11.86% 20.58% 26.65% 28.46% - For Bank ASBA, from all 50585 Al SC5Bs for Direct ASBA- Before 7.30 pm on Wednesday, October 01, 2025
Return on Capital Employed (ROGE) (%) 95 B5N 96 B0% 97 975, 18 475, 71 535 25 5% - For syndicate ASBA LPI ASBA Syndicate ASBA- Belare 7.30 pm on Wednesday, October 01, 2025
Debt to Equity Ratio 1.06 141 1.96 0.43 0.35 0.44
Current Ratio 070 055 0499 {599 114 145 Finalzation of Rejections and completion of basis Beiore © pm on Friday, October 03, 2025
h ' - Suba I'Inlilh thhl - H‘Fﬂ Hmm Approval of basts by Stock exchange Bafors 9 pm on Friday, October 03, 2025
— - - w4 Issuance of fund transter instructions in separate fies for initiation not later than 9.30 am on or about Menday, October 06, 2025
Metric As of and As of and As of and As of and As of and As of ang 5 e TR S AR ! Y '
far the for the for the for the for the for the defnt and unbbock. For Banks ASBA and Online ASBA- To
Fiscal 2025 Fiscal 2024 Fiseal 2023 Fiscal 2025 Fiscal 2024 Fiscal 2023 all SC5Bs For UP| ASBA- To Sponsor Bank
Revenue From operations (2 In Lakhs) 7.04,32 5, 237,65 3,503.30 13,827.62 11,176.32 11,408 21 Complation hefore 2 pm on or.ahout Manday, Detaber 06, 2025 tor fund transier
Total revenue (T in lakhs) 7.998 .45 5,299.61 3.519.86 14,167.35 11.662.40 11,813.89 Completion batore 4 pm on or aboul Monday, Oclober D8, 2025 for unblocking
EBITDA 3 In lakhs) NRE 138718 A7 60 07295 T A03.08 T Corporate action execution lor cradit of shares Initiation befora 2 pm on or about Monday, October 06, 2025
EEITOA Margin (%) 29 9% 26.18% 24 B5% 21 69% 32.61% B2 B0% _ N LTt Holure: 1.0 D00/ SiouT TR Y, Dcibar B 2040
Profit alter tax (% in iakhs) 151514 805 87 27837 20753 1433 66 3.500.49 Filing of listing application with Stock Exchange and Before 7.30 pm on Monday, October 06, 2025
PAT Margin (%) 18.94% 16.90% 7.91% 1.46% 12.29% 28.71% issuance of irading notics
Retarn on Equity (ROE) (%) 9 B0 TR 1 Ao T30 DA% TA10% Publish allotment Advertisement On websie of Issuer, Merchant Banker and RTi- before 9 pm
Return on Capital Employed (ROCE) (%] 35 55% 26.B0% 32 37% 5 36% 12.84% 19.20% on Monday, October 06, 2025.
Debt 1o Equity Rato 1.06 3 a1 1 06 0.20 000 000 fn Newspapers- On Tuesday. Ociober 07, 2025 but not dater than
Current Rabo 0.70 055 0.39 0.5 164 137 _ Wednesday, Dctober 08, 2025,
y | ¥ ’ . , 1
P Trading starts T+3 da Trading starls Tuesday, October 07, 2025

a)  Revevive rovn Operalions ears the Revenin from Operations & anpaaring bo e Resiated Consofdalod Fnansial Sialsmamts.

Iy} - EBITIM eters fa aarmiins bifive (nfiesl sxpanss, Fanes, desreciation, amneriizatin

£ ERITIA Margin refers o oparaiing EBITDA tiring a grven penod asa percemiage of Tolal income dumg Eal peniog,

dl - PAT Margin guantifes o efficiency i gererating profis Iipm o revende and ls calbiaied by dicling ot el arodt affer faves by Tatalinpone,

&l Redun an equily (Raf) s equal fo proft forife year divided by e folal equily and is erpressed 45 3 pErCEmEgEe

£l RoCE (Refarmon Camila! Empiopsd) (%) s calcated as EBIT diwdan by camilal employed, Capial empioped i calviiaied a5 Tota! Equity pilus fang ferm Daly,

gt Debilo Equaly raied b5 calcoated Gy ofadimg i todal aebl by fofal ey

Nl Crwvent Rafio i 8 Moobaity radio Mal mgasares oo iy 10 oy shan-foor aiaions [Thode wiiclare ol wifig oo pear] amd'is cabewalid by oiviofog e curnen assels by carrend Sabdiies

2. Welighted average cost of acquisition (“WACA"), lloor price and cap price

{a) The price per share of our Company based on the primary / new issue of shares (equity / converlible securitias)

There has baen no primary)’ new issue of Equity Shares or convertible securities, excleding shares Issued under ESOP/ESDS and Issuance of bonus shares, during the 18 months
pracading the date of this Red Herring Prospectus, whare such issuance is egual to or more that 5% of the fulky diluted pasd-up shame capital of our Company
{calculated based on the pra-|ssue capital before such transaction(s) and excluding ES0Ps granted but not vested), In a single transaction or muitpla transactions combinad
togathar over a span of rolling 30 days.

(b} The price per share of our Company based on secondary sale’ acquisitions of shares (eguity / convertible securilies)

There hava baen no secandary sake) acquisitions of Equity Shares orany convertible securities, where our Promaoters, members of our Promofer Groug o Sharehodder{s) having
the right to nominate diracton(s) in the Board of Directors of the Company are a party to the ransaction (excluding gifts), during the 18 months precading the date of this RHP
wiere gither acquisition or sale is equal to or maore than 5% of the fully diluted paid up share capital of the Company (calculated based o the pre-1ssue capital before such
transactionis)and excluding ES0Ps granted but not vested).in & single transaction ormultiple fransactions combined together over a span of rafling 20 days

(el Rinca there are no such transactions to report to under {a) and {b) therefore, information based on last five pnmary or sacendary transactions (secendary transactions whare
our Promoters! members of gur Promoter Growp or Sharehalder(s) having the right to nominate director(s) in the Board of our Company, are a party fo the ransaction), during the
three yiears prior to the date of this Red Herring Prospacius irrespective of the size of fransactions, isas befow

** PP/ TPAPs= Payment Sarvice Providers! Third Party application providers
Submission of Bids (other than Bids from Anchor Investors)

Bid/ Issue Period (excep! Bid/ Issue Closing Date)

Submission and Revisian in Beds Only between 10 a.m. and 5.00 p.m. {Indian Standard Time (“I5T7))

Bid/ Issue Closing Date* (i.e. Oclober 1, 2025)

Submission of Electronic Applications (Onling ASBA through

2-in-1 accounts)- lls | other than G185 and Non- Institutional Investors
submission of Electronic Applications (Bank &5BA through Online channets
like Intermet Banking, Mobile Banking and Syndicate UP1 ASBA applications
Submission of Electronic Applications (Syndicate Non- Retald,

Non- Individual Applications)

Submission of Physical Applications (Bank ASBA)

submission of Physical Applications {Syndicate Mon- Hetail, Mon- Individual
Apphications of (QI8s and non-Instifutional Investors)

Onty between 10,00 a.m. and up 10 5.00 p.m. 18T

Dnfy between 10,00 &m: and up 1o 4.00 p.m. 15T

Onky between 10.2.m. and up 10 3,00 p.m. IST

Onky between 10000 am. and up 1o 1.00 pom. 15T
Onfy between 10.00 am. and up to 12.00 p.m. IST

Modification/ Revision/ Cancellation of Bids

Upward Ravision of Bids by (B and Mon- Institutional Invastors categories# Onky between 10.00 a.m. on tha Bld/ Issue Opening Data and up to 4.00
p.m. 15T on Bid! Issue Closing Date
Onky between 10.00 a.m. on the Bid/ Issue Dpening Date and up to 5.00

p:m. I5T on Bid! Issue Closing Date

Upward Revision of bids by Individual Invesiors

Primary Transactions
. - No.ofequity | Facevalueper | lssue price pe . . Maturgof | Total Consideration
e A e e B I
June 28, 2024 1,26, 66,048 10 Bonus issue in the ratio of (ther than cash
8 (elght) bonus sharps for
BVETY 3 [008) exisling
Equity Shara.
Octaber 30, 2023 25,28, 767 10 10 Allotment pursuant to Other than cash 252.88
scheme of .ﬂ.rmngcm&m.
Weighted average cost ol acquisition (WACA) 1.66
Secondary Transactions
Date of Name of Name af No.ofl | Face value Price of Nalure of Nature of Total Consideration
Transler Transleror Transferee | Securities | of Securities | securities (T) transaction consideration {in 2 lakhs)
Mowembar | Hamibanu Abubaker | Mubaen Mahta 174 10 MA Gifr Otiver than cash -
06, 2023 | Mehta
Qctober
27,2023 | Mansur Mehia Hajra Mehia 1 10 MA Giff Other than cash
October
27,2023 | Mansur Mehta Rahima Mansur 1 10 WA Gift (rther than cash
Mahta
Weighted average cosk of acquisition {\WACGA)

Fiaor price and cap price baing [=] times tha weighted average cost of acguisition (WACA) based on primary) secondary transaction{s) as disclosad in terms of clause {a)
and (), shall e disclosad inthe following manner:

Weighted average
Cap Pri
Past Transactions eos of acquistion Floor Price p Price
5] 7105 T111
WAGA of Equity Shares that were Iszusd by our Gompany WA M4 A

WACA of Equity Shares thal were acquired or H.A MA, MA
sold by way of secondary transactions

= UPi mandate end timeand date shall be at 5.00 pm on the Bid/ 1ssee . Closing Date.

# (QIBs and Non- Institutional fmvestors can neither revise thair bids downwards nor cancel! withdraw their Bids. Ontha Bid/ Issue Closing Date, the Bids shall ba uploadad until; (i)
4.0 p.m. 15T in case of Bids by QIBs and Mon- Institufional Iovesiors, and {ii) undif 5.00 p.m. [T or such extended ime as permitted by the Stock Exchanges, in case of Bids by
Individual Investors.

In case of any revision in the Price Band, the Bid/ |ssus Period will be extended by at least three additional Warking Days after such revision in the Price Band, subiject to the Bid/
Issua Period mot excaading 10 Working Days. In cases of force majeure, banking strike or simdlar circumstancas, our Company may, for reasons to ba racordad in writing, extend
e Bid /1550 Period tor a minimum of one Working Day, subject to the Bid/ 1ssue Period not exceeding 10 Working Days. Any ravision in the Price Band and the ravisad Bid' [ssue
Period, if applicable, shall be widely diszeminated by notification to the Stock Exchange. by issuing a press release, and also by indicaiing the change on the respactive websitas
of the BRLM and at the terminals of the memdbers of the Syndicate and by intimation o Designated Infermediaries and the Sponsor Bank, as applicable,

This Issue Is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (*SCRR”) read with
Regulation 229 (2) of the SEBI ICDR Regulations and in compdiance with Regulation 253 of the SEBI ICDR Regulations, whergin not more than 20.00 % of the Net 1ssue shall be
available for allocation on a proporfionate basis foQualified Institufional Buyers ("01Bs") (ihe "0IB Portion™). Further, 5.00% of the QI8 Porfion shall be availabis for allocation on
& proportiomata basls to Mutual Funds only, and the remainder of the (HE Portion shall be available for allacation on a proportionate basis to all QIB Bidders, In¢luding Mutual
Funds, subject to valid Bids being recaived at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5.00% of the QIB Portion, the balance
Equity Shares available for allocation inthe Mutual Fund Porfion will be added to the remaining QIB Portion for proportionate allocation to QiBs, Further, notless than 40.00% of the
Wet Issua shall be avaitable for alfocation on @ proportionate basis to Non-Institutional Invastors and not less than 40.00% of thie Net Issue shall ba availabée for allocation to Ratail
Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being recelved from them atl or above the 1ssue Price, All Bidders, arg required 1o
participate inthelssue by mandatorily utilsing the Application Supported by Blocked Amount {("ASBA™) process by providing details of their respective ASBA Account (a5 defined
herginaftar) in which the corresponding Bid Amounts will be bocked by the Self Certified Symdicate Banks (“SCSBs”) or under the UP1 Mechanism, as the case may be, to the
gxtent of respective Bid Amoumts. For detalls, see “Issue Procedura” on page 291 of Red Herring Prospectus,

Bidders / Applicants should ensure that DP [D, PAN and Client 1D and UPI 1D (far RIBg bidding through the UPI mechanism) are correctly filled in the Bid cuom Application
Form. The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN and Client D available in the Depository databaze,
otherwise, the Bid cum Application Form is liable to be rejected. Bidder/Applicants should ensure thal the beneliciary account provided in the Bid cum Application Form is
aclive. Bidders/Applicants should nole that on the basis ol the PAN, DP 10, Client IDand UPHID as provided in the Bid cum Application Form, the Bidders/Applicants may be
deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requesied Demographic Details of the Bidder/Applicant az available on the
records of the depositories, These Demographic Detalls may be used, among other things, tor giving Allotmant Advice or unblocking of ASBA Account or for other
correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes o their Demagraphic Delails as available in the records of the Deposifory
Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk. Investors must
ensure that their PAN Is linked with Aadhaar and are In compliance with CBOT notification dated February 13, 2020, and press release dated June 25, 2021.

*Applications supported by blocked amount (ASBA) is a befter way of applying to issues

by simply blocking the fund in the bank account. For further details, check section on
ASBA below.

Mandatory in Public issue. No cheque will be accepted.

Simple, safe, smart way
ol Application!!!!

ASBA*

aince there ware no primary or secondary transactions of equity shares of our Company during the 18 months preceding the date of filing of this Red Herring Prospecius, the
information kaz been disclosed for price per share of our Company based on the [ast five primary or secondary franzactions where our Fromotars/members of gur Promofer
Group or Sharahaldar(s) kaving the right to nominate dinactor(s) on the Board of our Company, are a party to the transaction, during the threa years prior to the data of filing of
thig Red Herring Prospectus irespective of the size of the transaction, 15 as below:

a) Based on primary issuances 1.66 B3.18 66,78

Upl- Now available in ASBA for all individual investors applying in public Issues where the application amount is up to [J5,00,000,
applying through Registered Brokers, Syndicate, COPs & RTAs. UPl-Now mandalory in ASBA for Retail Individeal Bidders (“RIB5™)
applying through Regisiered Brokers, DPs & RTA. RiIBz also hawve the option to submit the application directly o the ASBA Bank
(SC38s) or to use the tacility of linked online frading, demat and bank accounl.

Bidders masst ensura that their PAN is linked with Aadhaar and arg in compliance with CBOT notification dated Febrygary 13, 2020 and prass
release dafed June 25, 2021,

LI—»

LIAFTED M Al M TS INTERFACE

b) Based on secondary transactions kil A A

V1. Justification for Basis of Issue Price.

Explanation for Issue Prica/ Cap Price being [+ ] price of wakghted average cost of acquisition of pimary issuance price/ secondary transaction price of Equity Shares (sat outin
[=]above)h along with our Compamy’s key performance indicators for the Fiscals 2025, 2024 and 20723

= [Ine of India's leading domestic hotel chains inthe mid-scake sector with a differentiated business model

= Wide geographical coverage

« Established distribution natwork

* Ahilityto acquire non,/ underperforming hotels and demonstrated track record to re-rate hotel's performance through renovation and / or rebranding

= Ewperienced promoters and managament team

*A50A has to be availed by all the investors. UPEmay be availed by Refail Individual Bidders.

Far details on the ASBA and UP| process, please refer to the details givenin ASBA Form & abridged prospectus and also please refer to the section "1ssue Procadura” beginning on
page 231 of the RHE The process is also available on the website of MBIl and Stock Exchangs in the General information Document. ASBA Forms can be downloaded from the
WNSE ("NSE™)-and can be obtaingd from the list of banks that is dispdaying on website of SEBI at www.sebi.gov.in, List of banks supporting UPT is also available on tive website of
SEBI at www. sebi.gov.in. For the lisi of UPI Apps and Banks live on PO, please refer to the link: weiw sebi.govin. Kotak Mahindra Bank Limited has been appoinied as Sponsor
Bank for the Issue in accordance with the requirements of the SEBI Circular dated November 07, 2018, as amended. For UPI related guaries, investors can contact MPCI at the toll-
free numbar; 18001 201740 and mai Id: ipo.upid@npci.org.in

CONTENTS OF THE MEMORANDUM OF ASS0CIATION OF OUR COMPANY A5 REGARDS ITE OBJECTS: Forinformatan on tha main objecis and atherabjacts of our Company, s8a “Histery and Cenaln Comporate Matters ™ an papge 182 of the BHE Tha Memarandum of Azspciation of aur Company is 8 matanal document forinspection in relation o the lssue. Forfuriher detalls, 520 the section “fatenal Contracts and

Dipcimamnts forinspacion ™ on paps 335 of the RHRP
LIABILITY OF MEMBERS OF THE COMPANY: Limitad by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The autharzed share capial of the Company is T 40,00 ,00,000 divided iata 4,00 000000 Equéty Shanes of T 10each. The lssuad, subscrbed, and paid-up share capital of the Company Before the ls=ae is T 17,44, 33,160 divided inta 1, 74,43 216 Equity Shares of T 10 each. For dalails of the Capilad Structuse, see chapher litled "Cagitar

Siruclane " eginning on page 300! e RHP

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memarardum aof Associaton ol the Gompany and the numéber of Equity Shares subscribed by them at the time ot signing of the Mamarandum of Assacition of our Campany, Sureshkumar § Suchak (10

Equity Shares) and KanhalyalalJ Suchak (10 Equity Shares) of ¥ 10 each

LESTIMG: The Emaity Sharas lseed thrasghthe Red Herming Prosnecius 2 propased 1o ba lisiad on the Emerge Platicom of NSE [(“NSE EMEREBE) interms af the Chaptar X af the SERIICDR) Regulations, a5 amended fram time totima, Our Company kasvecalved 30 appraval letser dated 8arch 26, 2025, fram N3E for using s name o ihe Issue Document doe E=ting af our shares on the Emergs Plafformal RSE. Forthe

pipesa ofthis kssue, the Designated Stock Exchange will ba the NSE

DISCLAMER CLAUSE OF SECURITIES AND EXCHAMGE BOARD OF INDIA {“SEBI"): Sinca the |55ue is being made inerms of chapier (X af the SEE{ICDR) Begulatans, 201 8, the Red Hesting Praspactus has been filed with SEBL In tarms of the SEB| Regulatans, the SERI shall pat 1ssue any obsaration on the lssue Document. Hanca there is no such speciic disclaimer clavsa of SEBI. Howewar, mvesiors may refarta

the antira Disclammear Clawse of SEBI beginning on page 306 of the Red Harmng Prospeciis.

DISCLAIMER CLAUSE OF NGE ("HSE EMERGE"] (THE DESIGNATED STOCK EXCHAMGE): f i= to be d@stinclly undersipod that the penmission given by NEE shaukd notin any way be deemed af consirued that the 15sus Document bas been cleared or agpraved by NSE nor does it carfily the comecingss or completenes: oFamy of he contents of the Isswe Documant. Thi nvestors are advised bo réler o page 276 of he

RHF far e full bed ol the Disclaimes Clause of NSE.
TRACK AECORD OF BOOK RUMNING LEAD MANAGER: The Marclsant Banker associated with the Issue has handied % main boasd public Esues and 18 SME pubbic issues in the past tiree financial years,

GEMERAL RISK: Ivvestments inequity 20d equity-related securities Inwalve adegree of risk and investors shoukd notinvest any funds4n thes Issue unless they can altord to take the sei ol losing their investment, nvestons are advised bo read the fisk factors caretully betare taking &n svesiment decsion in tis 1ssue, Foe taking an Imvestment decision, irvestors must redy an their own exarmination otowr Company and the
s incliding the risssimeoived, The Equity Shares 1ssued Intha lssee keve neither been recommen ded nor approved by Securities and Exchange Board of india nordoes Securfies and Exchange Brand of India guaranies ihe accuracy or adequacy of the Red Herring Prospectus. Specific sttestion of the invesioes s mviled fotha sactionditied *Risk Factors” beginning on page 54 of e Red Herring Prospacts

COMPANY SECRETARY AND
COMPLIANCE OFFICER

sonam Aggarwal

Holel Suba Star,

Judgas Bunghow Ripad,

Wear Akash Tower, Bodakdey, Ahmedabad
Gujarat - 380 5

Telephone: 022-24325101

Email id: complance@subahotels.com;
Website:www. subahotals, com

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE

UNISTONE

BIGSHARE SERVICES PRIVATE LIMITED
56-2, 6th Floor, Pinnacke Business Park, next 1o
Ahura Centre, Mahakall Caves Road, Andharn
(Easi), Mumbai 400 093, Maharashira, India
Telephone: 022-62638200

UNISTONE CAPITAL PRIVATE LIMITED

A/305, Dynasty Business Park
Andheri-Kurda Road, Andhen East,

Mumbai - 400 059.
Telephone: 022 4604 6494
Emall; mb@munistonecapital.com

Investors can contacl the Company
Secretary and Complianoe Officar, BRELM
Facsimile; KA. or the Reqistrar to the lssue in case of any
Email: ipoibigshareonline.com pre- klssue of post Issue related problems,
Investor grievance email; invesion@bigshareoniing,com | such as non-receipt of letiers of Allotment,
Contact Person: Vinayak Marbale non-credit of Afiotied Equity Shares in the

__________ respective beneficiary account, non-

SEBI Registration Number: INRODO001 385 recaipt of refund orders or non-receipt of
CIN: U99999MH1934PTCO7 RS54 funids by electronic mode

Contact Person: Brijash Parekh

Wabsite: www.unisionecapital. com

SEBI registration number; INMODI0012448
CIN: UGSF09MH2013PTCI30850

AVAILABILITY OF RHP: lvesioes should note that investment in Equity Shares involves a high degres of sk and investors are advised 1o refer ta the Fed Hermng Prospecius and iha Riss Factar confained therein,

fram 1he Registarad (dfica af tha Comaarmy.

AVAILABILITY OF BID-CUM-APPLICATION FORME: Bid-Cum-applicatian farms can be phtained trom tha Regestered Office of the Com pany: Suba Hotels Limilad {Telephomne: +91-2266820707) BRLM: Unistana
Capital Private Limited (Telephona: [22-4604 6404) Syndicate Moember: NS Secarities Privata Limided {Telephans: +91-52943075), Registerod Brokers, RTA and COPs parGcipating in the ssue. Bid-cum-
ap plicalion Forms vl aiso be pvaiable on fhe websiles of, NSE favos naeindin.com) and the dessgraed branches ol SC585, s list ol which is avaiabie ol websibes of e Skock Excluange and SEBI

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy af abridged prospectus shall be available on the website of the company, BRLM and KSE a1 was sueDahosels com, wanh unistonecapial com and
W MBI 3, GO, respecTively,

SYNDICATE MEMBER: KNI Seizitias Private Limited

BANKERS TO THE ISEUE/ SPONSOR BANEK / ESCROW COLLECTION BARK / PUBLIC 1SSUE BANE / REFUND BANK: ICICI Bank Limited

UPE UF1 Biddars can alsa 8id through UPT Mechanism A capitafized tarms used harein ard not specificaly dafined shall have the same meaning as ascribad to thermin tha RHE

Sy

Place: Ahmisdalsd
. ianzur Mehia
Dade: September 23, 2023 Chairman & Managing Director

SUBA HOTELS LIMITED i5 proposing, subfect fo appheable statufory and reguistory requirements, recelpt of requise approwals, marked condriens and oiher consideraticns, io undariake an inifial pubbc offering of
Itz Equity Sharnes and has filed the RHP with Beoestrar of Companies on Septambar 23, 2025

The RHP shal be available an the wiabsife of the BRLM o tha lssus at wwwurgsionecapstal.com and websites of NSE i g, wwnw naaindia,com. Invastors shaukl nota thal imvastmant i equity shares imaalves a high
degres ol sk and Tor getails relaling to the same. sea section litled "Afsg Faciers ™ beginningan page 34 of the BHE Patentiz investors shoald nal rely an tha DRHP o miaking any imesimentdacissan

The Equity Shares issueed in lhe 1ssue hawe net beer aad will not e rogistered under e LS. Securilies Act of 1933, 25 amended (Ihe = Securities Act™ | or any sl securities laws in the Unibed States, and whless 2o
recuslered, may ol be issued oF sold within fe United States socepd pursuant to an exemplon ram. ar in i rnsaction nal subsect bo, B regelrabon requirénments of the Securities At and any applcalss LS. state
genibies 3w, Thare will be ne public ofanng in the Uaited States and the securfies hefng Isstied in s annaincemsns are not heing ssied of Soid inthe United Shates,

For SUBA HOTELS LIMITED
I Behalt of the Board of Direcioes

epaper.financialexpraﬁ;mﬂ‘. .




