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4 THIS 15 ONLY A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. E
NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.,
E -

Please scan (his AR code o vew e RHP

SHEEL BIOTECH LIMITED

CORPORATE IDENTITY NUMBER: U24239DL1991PLC046531
Chur Company, Sheel Biatech Limited thereinafter veferred to as “SBL" or " Ouwr Company ') was incorporated as a private limited company with the name of “Sheel Biotech Private Limited " under the Companies Act, 1956 vide certificate of incorporation dated
November 26, 1991, issued by that time Registrar of Companies, Delhi & Haryana, bearing Registration No. 046531 Further, our company was converied into a Public Limited Company in pursuance of a special resolution passed by the members of our Company
at the Extra- Ovdinary General Meeting held on December 30, 1991 & name of owr Company changed from "Sheel Biotech Private Limited " to " Sheel Biotech Limited " & Registrar of Companies, Delhi & Harvana has issuwed a new certificate of incorporation
conseguent upon conversion dated April 002, 1992, bearing CIN: U24239DE Y9I PLCO4633 ]
Registered Office: 8 Balaji Estates, 2nd Floor, Block-C, Guru Ravidas Marg, Kalkaji, South Delhi, New Delhi, India, 110019
Tel: +91-8851189801, Fax: N.A., Website: www.sheelbiotech.com; E-mail: compliance@sheelbiotech.com

OUR PROMOTERS: DR. SATYA NARAYAN CHANDAK, MR. SANJAY CHANDAK, MR. DIVYE CHANDAK, MRS. MINI CHADHA,
M/S SATYA NARAYAN CHANDAK (HUF), M/S SANJAY CHANDAK (HUF) AND M/S SUMEET CHANDAK (HUF)

INITIAL PUBLIC OFFER OF 54,00,000 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES" ) OF SHEEL BIOTECH LIMITED {“SBL" DR THE “COMPANY") FOR CASH AT A PRICE OF RS. [+ ]/~ PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING TO RS. [ ] LAKHS {"THE OFFER). OUT OF THE ISSUE 2,72,000 EQUITY SHARES AGGREGATING
TORS. [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE I55UE LESS THE MARKET MAKER RESERVATION PORTION LE. I5SUE OF 51,28.000 EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH AT AN I55UE PRICE OF RS. [=]/~ PER EQUITY SHARE AGGREGATING
RS.[+] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE". THE |SSUE AND THE NET ISSUE WILL CONSTITUTE 26.53% AND 25.20%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF DUR COMPANY.

PRICE BAND: < 59/- to X 63/- PER EQUITY SHARE OF FACE VALUE 10/- EACH

THE FLOOR PRICE IS 5.90 TIMES THE FACE VALUE AND CAP PRICE IS 6.30 TIMES THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 8.18 TIMES AND AT THE CAP PRICE IS 8.74 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF TWO LOTS, I.E., 4,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.

“ ANCHOR INVESTOR BIDDING DATE - SEPTEMBER 29, 2025*

BID/ISSUE

BID/ ISSUE OPENS ON - SEPTEMBER 30, 2025*
.\PROGRAMME BID/ ISSUE CLOSES ON- OCTOBER 03, 2025** "

*Our Company may, i consuttabon with fe BRLM, consider participalion by the Anchor investor, The Anchor investor Bid! Offer period shall be one working day pror fo the Bigy Offer opening dale inaccordance with SEBIICDR Regulations, 2018
=l Loy may, i consolabion willt he BRLM, cansider closiig e Bial Offer periog for (NS one working day paor o the Big/Offer Glesing Dale indceordance will the SEBNCDR Reguialions, 2018,

= WA manoale end fime and date shail e af £:00 provan the BudTsswe Clozsimg Oale,
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is engaged in the business of growing, developing, processing, and supplying a wide range of plants for field crops, fruits, vegetables, and ornamental plants through tissue culture and organic farming. We manufacture and maintain greenhouses, offer services to
farmers and provide training through Farmer Producer Organizations (FPOs). Additionally, we deliver green landscaping services to both government and private sectors. We are an 150 9001:2015, 150 14001:2015 & 150 45001:2018 certified company and is managed by industry
experts and professionals with knowledge in the field of Biotechnology, Agriculture, Floriculture, Horticulture, Tissue Culture and Green Houses. The company also has a Research and Development lab with a capacity of production of 10 million™ planting materials which is duly
recognized by the Department of Biotechnology (DBT), Government of India.

Our company was founded by Dr. Satya Narayan Chandak in 1991, Thereafter, through his vision he led the stone of Tissue Culture lab wherein for advancement of lab he deputed two of his scientists to Netherlands for training to expand the Business ventured in domestic market too
and then added greenhouse division to promote protected cultivation. We started the Import division in 2019 and importing tulip, glad, lilium, orchids and alstromeria. The company's Manesar facility is now second largest® with production capacity of 10 million plants narthern
region of india.

Forfurther details, please see “our business” on page no. 171 ofthe Red Herming Prospectus

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. FOR THE PURPOSE OF THE ISSUE, NSE EMERGE SHALL BE THE DESIGNATED STOCK EXCHANGE.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINNING ON PAGE 368 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI AS REQUIRED UNDER SECTION 26
OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

* QIB PORTION - NOT MORE THAN 50.00% OF THE NET ISSUE « RETAIL PORTION - NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION - NOT LESS THAN 15.00% OF THE NET ISSUE « MARKET MAKER PORTION - UPTO 2,72,000 EQUITY SHARES OR 5.04% OF THE ISSUE

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE I3SUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated September 10, 2025, The above provided price band is justified based on quantitative factors/KPls disclosed in the “Basis for 1ssue Price” section beginning on page no. 133 of the Red Herring
Prospectus vis-a-vis the weighted average costof acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed inthe "Basis for 1ssue Price” section beginning on page no 133 of the Bed Herring Prospectus and provided below inthe advertisement,

¥ Simple, safe, smart *Applications supported by blocked amount (ASBA) is a hetter way of | Mandatery in Public issues ¥ UPI-Now available in ASBA for Individual Investors (“11") **
As BA* f way of .I.1 Hn;tinnllll applying to issues by simply blocking the fund in the bank account. For No cheque will be U l I -’ " Investors are regaived i ensure that the ank aczoun used for hidgng e nked in teir PAN. U1 — Now avatable m ASBA dor Indeyiduai Ridders applymg through Registered Broknrs, (16 &
f/ ¥ pp **** Murther details, check section on ASBA below. a[:cupte{l |EATED) B SATHT] TTRAALE III:::." RTA individest Biddess also hawe e oplion o subsil (he spplicalion declly o the A3EA Bask (SC5Hs) o0 by uge the [aciily of inked anling (rafing, demal and bank accounl.

*A58A has to be availed by all the invesfors except Ancharinvestors (ifany]. UR may be svaied by 5.

For gefails on the ASBA ano UP process, please refer fo the defals given in ASEA Form and abrdged prospactus and &ls0 please refar fo the sechion "issue Procedure ™ baginning on page 368 of the Red Hermng Prospechis. The process i also avalabie on the websaite of SEB! and Stock Exchanges in the General information Document. ASEA Forms can be
downioaced from ihe website of Emarge Platform of Natignal Stock Exchange of India Limited (“NSE Emerge " or “Stock Exchange ") and can b obiained from the st of bamks that is displaying on website of SEBI af www: sebi.govin

** List of banks sipoorting UPS also avaiabia o the websife of SERT af www sely_gov i, For the iist of UPY Apps and Banks ive on 1PO, please refer 1o Ihe fink: wawwi sebi gowvin, Axis Bank Limited has been appointed a5 Spomsor Bank for e issue i accordance willh the requirements of the SEBI Circular dated November T, 2018, a5 amended

RISKS TO INVESTORS

Summary Description of Key Risk Factors Based on Materiality \'I

» Wedepend on government tenders for our revenue of operations. Any unavailability or any failure to secure these tenders in the future may adversely affect our business operations
and financial conditions

» One of our business segment Tissue culture demands the highest level of precautions in quality, storage, and temperature management. Any negligence in these areas can
significantly affect our business outcomes.

= We use the proper techniques in the whole tissue culture process. Any Ineffective sterilization of tools and media can lead to contamination, which would adversely affect the entire
culture.

« OQOur business is subject to seasonal fluctuations that could result in delays or disruptions to our operations during the critical periods of our projects and cause severe damage to
our premises and equipments.

*  Qur Company is involved in certain legal proceedings/litigations. Any adverse decision in such proceedings may render us/them liable to penalties and may adversely affect our
business and result of operations.

* Qur success depends largely upon the services of our Directors, Promoters and other Key Managerial Personnel and our ability to attract and retain them. Demand for Key
Managerial Personnel in the industry is intense and our inability to attract and retain Key Managerial Personnel may affect the operations of our Company

» Any disruption, breakdown or shutdown of our research and development may have a material adverse effect on our tissue culture segment, financial condition, results of
operations and cash flows.

*» We had negative cash flows in the pastand may continue to have negative cash flows in the future.

*  QurCompany does not own the premises through which we conduct our business operations.

« There have been instances of delay in filing of GST and ESIC returns of the Company. We may be subject to regulatory actions and penalties for any such delays and our business,

\ financial condition and reputation may be adversely affected. ),
DETAILS OF SUITABLE RATIOS: 3) Returnon Net Worth (RONW)
1) Basic and Diloted Earnings per Share (EPS) as per Accounting Standard 20. On thie hasis of Financials:
On the hasis ol Financials:
Financial ear | EPS(BasicADiluled) | Weight_ EENERLAY | Return on NetWarth {*%) Weight
|2024-25 | 7.21 2,00 2024-25 13.50% ] _
clld3-24 | /.22 200 2023-24 15.38% 2
2022-23 3.50 1.00 .
< | . || [2020-23 8.23% 1.
Weighted Average EPS I 6.60 | .
. s ' - Weighted Average RONW 13.29%
2) Price lo Earnings (P/E) ratio in relalion to Issue Price of ¥ [-] per Equity Share of 1ace value T 10/- each fully paid up. . cighted age ROW - 3.29
On the basis of restated Financials: 4) Mel Assel Value per Equily Share
Particulars B P/E Rafio at floor price P/E Ratio af cap price On the basis ol Financials:
: F/E ratio based on the Basic & Diluted EPS, as restated for FY 2024-2025 B.1d 8.74 _ Parliculars Net Assel Value (NAV) in Rs.
F/Eratio based on the Basic & Dilted EPS, s restated for FY 2023-2024 &7 873 NAV a5 onMarch 31, 2025 56.84
| P/E ratio based on the Basic & Diluted EPS, as restated for PY 2022-2023 16.56 18.00 T -
P/E ratio based on the Weightad Average EPS, a5 restaied £.94 8355 NAVas onMarch 31, 2024 5012
Industry P/E* NAV as on March 31, 2023 43.81
“Highest 148,93 NAV after the Offer- at Cap Price 57.92
"Lowest 148.33 _ NAV after the Offer- at Floor Price 56.85
& vt e i LT L
..... it A | e l NAV afterthe Offer- atIssue Price [=]
*Wia have taken the lowest PVE trom the P/E of Listed Industry Peers
X ‘ ':."PE:::-.':HM { 519;:EI'95' P"Itirr- "'[:Iu: i‘l'}: ul1 LTE-[:L: |e|.|.cj|,-: lr.lj:m:.rs Note: Net Aszel Valve fas been calcilaled a5 per e foflowing formina;
": o e L I r T e e e L NAV = Net worth excluding preference share capital and revaluation reserve/ Outstanding mamber of Equity shares oufstanding during the year or period
Average of Lowest and Highest Industry PYE. Dealinuisd 6 oii Do

epaper.jansatta.com
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Cowlmmes from proviows page.,
5) Comparison withindusiry peers

3 No. 'Name of the company Face Value (Per Share) CMP EPS P/E Ratio** PAT (Amount in Lakhs)
1. |Sheel Biotech Limited 10.00 [+] 7.2 [+] 1,063.61

Peer Group*
2. |Jain Irrigation System Limited 2.00 51.83 0.36 143.97 2.471.6
3. |Vrundavan Plantation Limited 10.00 _47.00 330 | 1424 175.81

* Sourced from Annual feports, MSE & BSE

*Curren! Market Price (CMP) fs the closing price of respechive scrip as on September 10, 2025,
Holes:

= Considering the nature and turnover of business of the Company, the pears are not strictly comparabla. Howaver, the same have been included fer broader comparison

»  Thefiqures for Shaal Biotech Limitad are based on the restated rasults for the financial year encled March 31, 2025,

= Thefigures forthe peer group are based on standalone restated results for the financial year ended March 31, 2025,

= Gurrent Market Price {CMP) is the closing price of respective scrip as.on September 10, 2025.

For furthar details, see section tiled Risk Factors beginning on page no. 26 and the financials of the Company including profitabilitg and refurn ratios, as set out inthe section titled
Auditors Repart and Financial Information of Qur Company beginning on page no. 299 .of this Red Herring Prospectus for & more informed view

Key financial and operational performance indicators (“KPIs")

Our company conskders that KP|s includad herein below have a bearing for arriving at the basis for Offer Price. The KPIs disciosed beiow hava been approved by a rasolution of our
Audit Committee September 10, 2025, Further, the KPls herein have been certified by M/s Rajan K Gupta & Co LLP Chartered Accountanis, by their certificate dated September
10, 2025, vide UDIN 2507 4696BMID053728. Additionalky, the Audit Commities on its meeting dated Septembar 10, 2025 have confirmed that other than verified and auditad KPS
sitout bedow, ourcompany has not disclosed to earlierinvestors at any point of time during the three years period priorto the date of the Red Herring Prospectus.

For further details of our key performance indicators, see *Risk Factors, *0ur Business”, "Management's Discussion-and Analysis of Financial Condition and Resulls of
Operations™ on pages 28, 171 and 300 respectively. We have described and defined them, where applicable, in “Definitions and Abbreviations™ section on page no. 2. Our
Company confirms that it shall continge to disclose all the KPIs included inthis section “Basis for Offer Price”, ona perigdic basis, at least once in a year {orfor any lesser perind as

h) The price per share of our Company based on the secondary sale/ acquisition of shares. N
There have been no secondary sale / acquisitions of Equity Shares, where the promaoters, members of the promoter group or shareholder{s) having the right to nominata
director{s} in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this certificate, whera either
acquisition or sale ks equal to or more than 5% of the fully diluted paid up share capitat of the Company (calculated based on the pra-lssue capital before such transaction/'s and
ExCluding ampboyea stock options granted but not vestad), in a single transaction or multipka transactions combined together over a spanof rolling 30 days.

¢) Weighted average cost of acquisition, lloor price and cap price:

Tye of Iransaction Weighted average cost of acquisition | Weighted average cost of acquisition after Bonus | Floor | Cap
(Rs. per equity shares) shares adjustment (Rs. per equity shares) Price | Price
Wchnito sussnn co O et/ 187 187 31,55 | 33.69
nEw issue acquisition
Weighted average cost of secondary acquisition Ml Ml [*] =]

“Caleciated for last 18 months
**Calcwiated for Transier of Equity Shares,

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed /undertaken pre-issue placements from the DRHP filing date: Qur company has not undertaken any Pre-IP0 Placements from
the DRHP filing date.

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s)
from the DRHP filing date: N.A.

Details of pre-issue shareholding as at the date of advertisement and post-issue shareholding as at aliotment for promoter(s), promoter group
are as lollows:

determinad by the Board of our Company), for 2 duration that is at least the tatar of (i) ona year after the listing date or panod specified by SEBI; or (§) till the utilization of the Net -
Proceeds., Any changs in these HFIs.pﬂuﬂnqthE aforamentioned period, will be HKNEIiI'I}EIj by our Company as ::J?uziremrnder the SEBHICDA FlﬂgLIFHﬁMEE 8 N AL e Al 1he lower end of ,hﬁpﬂﬁiﬁgﬁrﬂmﬁﬁhﬁxmﬂﬂm price band (763)
::!:“ E;;:us like revenue growth, EBIDTA Margin, PAT Margin and few balance sheel ralio are monitored on a periodic basis for evaluating the overall performance of our Ho. Name of Shareholders E:I:t:h;r: ;1“ Ehia:hgrmg Number of Equity | Sharehoiding | Number of Equity Shareholding
Restated Standalone KP! indicators (Rupees in Lakhs, except EPS, % and ratos) | L Shares (in %) Shares (in %)
Partcutars s | easams | e vie s | | [Tt Narayan Craneak 5.09,560 | 10.10% 15,00,50 7% 15,09,550 Ta%%
| Revenuse from npgraﬁnng il 10.175.25 922822 801157 . E-an|a!.u' Chandak 2321,3?'5 15.52% 23.21 i P 11.41% 23.31 arh M471%
Growth in Revenue from Dparations 10.96% 15.10% ¥ 3 |Divye Chandak 21.56,000 14.42% 21,56.000 10.59% 21,396,000 10.58%
EBITDA ™ 1,497.13 1,445.35 BB2.91 4 |Satya Narain Chandak (HUF) 14,65,450 5.80% 14,65 .450 7.20% 14,565,450 1.20%
EBITDA (%) Margin ™ 14.71% 15.66% 11.02% 5 |Sumeet Chandak (HUF) 16,749,300 1123% | 16,749,300 8.25% 16,79.300 8.25%
EBITDA Growth Period on Period ™ 3.58 B3.70% £ 6 |Sanjay Chandak (HUF) 15,61,000 10.44% 15,61,000 7.67% 15,61.000 76T
ROCE (%) ™ 16.34% 16.48% 10.75% Total - A 1.06,92.675 11.51% 1.06,92 675 52.54% 1.06,92,675 52.54%
| Current Ratio 4.21 4.22 4.04 Promoter Group
| Operating Cash flow ® 920.79 (51.95) 929,22 7 |Simmi Bhutra 2,100 (.01% | 2100 0.01% | 2100 0.01%
PAT 1.063.61 1.047 47 50765 5 |Sheela Chandak 10,565,250 706% |  10,55,250 5.18% 10,55.250 5 18%
ROE/ Rolw ™ 13.59% 15.36% 8.23% 9 [Vitro Biotechnolagies Limited 7.75.250 518% | 7.75,240 381% 715,250 381%
LEPS 1V 7.2 7.22 3.50 10 |Neha Chandak 10,37,925 B.94% 10,37.975 5.10% 10.37.9%5 5.10%
Notes: 11 |Jayshee Investment Private Limitad 3,24,450 217% 3,24,450 1.59% 3,24.450 1.59%
" Reverié from operations 5 the tolal revenue generated by owr Comparny 12 |Blue Dcean Realestates Private Limited 306,600 2.05% 3.06,600 151% 3.06,600 1.51%
* Growthin Revenue in percentage, Year on Year 13 [Amit Cement Private Limited 3,08,000 2 6% 3.08,000 1.51% 3.08,000 1.51%
T EBITOA 5 calculated a5 Profit before lax + Depreciation + Interest Expenses- Other fncome Total - B 38,00.575 25 A%, 38,089,575 18.77% 38.09.575 18.72%
* EBITDA Margin'is calculated a5 EBITDA divided by Revenue from Operations Public
" EBITDA Growth fate Year on Year in Percentage 7 [Public 450,300 301% | 450300 2.21% 4.50,300 2 91%
”. ROCE: Baturm o Camital Employed s calcmated as EBIT dividen by capifal empdoyed, whichis defined as fofal assel minies corramt fabiities. 3 |IPO = T | 54 00.000 TS 54.00.000 oR.50%
IRt Rt Canpal ASetovir YT ey Total - C 4,50,300 3.01% 58,50,300 26.74% 58,50,300 28.74%
Operaitng Cas Flow: Net casfrinfiow from operaiing actvibios. Total (A+B+C) 1,952,550 | 100.00% 2.03,52,550 100.00% 2.03,52,550 100.00%

" PATis mentioned 25 PAT for the period
"™ ROERalNW is calpilated PAT divided by average of sharehotders ety
" EPS iz mentioned a5 EFS for the peniod
1. Weighted Average Return on Net worth on restated standalone financial statements for Financial Year ending 2025, 2024 and 2023 is 13.28%,
2. Disclosures as per clause (9)(K){4) of Parl Ato Schedule VI, as applicable,
a) The price per share of our Company based on the primary’ new issue of shares.
The details of the Equity Shares axchuding shares issued under ESOP/ESDS and issuance of bonis shares during the 18 months preceding the date of this red-herming

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Page no. 133 of the Red Herring Prospectus has been updated with the above price band, Please refer to the website of the
BRLM for the “Basis of the Issue Price” updated with the above price band, You can scan QR code given on the first page of the advertisemeant for the chapter
litled “Basis forlssue Price” on Page 133 of the Red Herring Prospecius.

INDICATIVE TIMELINE FOR THE ISSUE

prospectus where such issuance Is equal to or more than & per cent of tha fully diluted paid-up share capital of tha Issuer Company (cafculated based on the pre-issue capital | | Fyent Indicative Dates
h:fum ki Tr*a;r:ctnin]. I8 singte :E“:r:n;:; muhlﬂrﬂ:ﬂnﬁﬂﬂ!:ﬂﬂﬁ mmh”;mmgﬂwmra?pa” n:;"mﬁ days:and T Anchos invastor Portion Offer Opens/Close September 29, 2025
: ED 0.0l Eg ace value ssue Price ssue Price Adjusted alure :

Mo, Aliotment Shares aliotted (Rs.) (Rs.) I conEi Gration Nature of Allotment Bid/lssue Dnal?lng Date september 30, 2025
1 On Incorporation® 200 0 NA 7 8F Cash Subscription 1o MDA Bid/tssug Closing Date October 03, 2025

2 20.05.1992 500 0 10 2.56 Cash Private Placement Finallzation of Basis of Aligtmant with tha Dessgnated Stock Exchange (T+1) On or before October 06, 2025
3 20.03.1943 8,739,000 10 10 2.86 Cash Private Placement Initiation of Allotment / Refunds / Unblocking of Funds from ASEA Account or UP| 1D linked bank account 1 (T+2) 0On or before October 07, 2025
g fg';?';gﬁ ET"E'II 11[:]9 :g :g ;gg E“: E’!"';t't“ E:acem"": Credit of Equity Shares to Demat accounts of Allotiees (T+2) On or betore October 07, 2025

Al ' g ; a5 Méald FIaCarmar p r =

3 10022012 16,800 m 0 2 a6 Cash Brivate Flacament Commencament ol trading of thie Equity Shares on the Stock Exchangs (T+3) On or betore Gclober 08, 2025

7 11.08,2024 4,49 600 10 45 45 Cash Private Placament Aofe - Our Company in consuttation wath the Book Rivning Lead Manager, may consider participation by Anchor Investors i accordance with the SEBT ICDR Requiations, 2018, The Anchar

“The date of ncorporation of the Cofmoany is Novermber 26, 1991,

fvesior Bidissine Penod shall be ome Warking Day prior to tha Bldfzsui Opendng Date dn accordance with e SEBNICDR Raguiilions, 2018,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS

For information on the main objects and other objects of our Company, see “History and Certain Corporate Matters™ on page no. 239 of the Red
Herring Prospectus. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further
details, see the section "Material Contracts and Documents for Inspection” on page no. 476 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY
Limited by shares.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE

The Authorized share capital of the Company is Rs. 25,00,00,000/- divided inta 2,50,00,000 Equity Shares of ¥ 10/- each. The Issued, Subscribed
and Paid-Up share capital of the Company before the Issue is Rs. 14,95,25,500/- divided into 1,49,52,550 Equity Shares of ¥ 10/- each. For details
of the Capital Structure, see chapter titled "Capital Structure” beginning on page no. 75 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (" SEBI")

itis to be distinctly understood that submission of the red herring prospectus to the Securities and Exchange Board of India (SEBI) should notin any
way be deemed or construed that the same has been cleared or approved by SEBI. SEBI does not take any responsibility either for the financiat
soundness of any scheme or the project for which this offer s proposed to be made or for the correctness of the statements made or opinions
expressed in the red herring prospectus. The book running lead manager, Narnolia Financial Services Limited as certified that the disclosures
made in the red hermng prospectus are generally adequate and are in conformity with the regulations. This requirement is to facilitate investors to
take aninformed decision for making an investment in the proposed issue.

it should also be cleary understood that while the company Is primarnily responsible for the correctness, adequacy and disclosure of all relevant

information in the red herring prospectus, the book running lead manager, Narnolia Financial Services Limited, is expected to exercise due
diligence to ensure that the company discharges its responsibility adequately in this behalf and towards this purpose, the book running lead
manager, Narnofia Financial Services Limited, shall furnish o SEBI a due diligence ceriificate dated September 23, 2025, inthe format prescribed
under schedule V(A) of the Securities and Exchange Board of India (Issue of Securities and Disclosure Reguirements) Regulations, 2018.

The filing of the red herring prospectus does not, however, absolve our company from any liabilities under the Companies Act, 2013 or from the
requirement of abtaining such statutory and other clearances as may be required for the purpose of the proposed issue. SEBI further reserves the
right to take up at any point of time, with the book running lead manager any irregulanities or kapses in the red herring prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE)

Itis to be distinctly understood that the permission given by NSE EMERGE ("Emerge Platform of NSE Limited") should notin any way be deemed or
construed that the contents of the 1ssue document or the price at which the equity shares are offered has been cleared, solicited or approved by
NSE EMERGE, nor does it certify the correciness, accuracy or completeness of any of the contents of the Offer document. The investors are
advised to refer to the Issue document for the full text of the Disclaimer clause pertaining to NSE EMERGE.

CREDIT RATING

This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEE

This being the issue of Equity Shares, the appointment of Trustees is not required.

IPO GRADING

Since this issue is made in terms of Chapter X of the SEBI (ICDR) Regulations, there is no requirement of appointing anIPO Grading Agency.

NARNOLIA FINANCIAL SERVICES LIMITED

Address: 201, ?nd Floor, Marbie Arch, 236 B A.JC Bose Road,
Kolkata, Wast Bengal- 700020, India

Telephone: 033-40501500
Email: ipo@narmolia.com

Contact Person: Mr. Rajveer Singh

Address;
Delhi-110020

m

L

Narnolia

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

SKYLIME FINANCIAL SERVICES PRIVATE LIMITED
0-153 A, 1st Floor, Okhla Industnal Area, Phase - 1, New

Telephone: +91-11-40450193-97
Email: compliances@skylinerta.com

Website: www.skylingrta com

Mr. Anupam Pandey

B Batajl Estates, 2nd Floor, Block-C, Guru Ravidas Marg, Kalkaji, South Dethi, Mew
Cwelhi, India, 110019

Tel: +91 88511 - 89801
Email: complianced@sheelbiotech.com
Websile: www sheelbiotech com/

SB

Website: www.namalia.com
SEBI registration number: INMOODO1072
CIN: US1909WE1995PLCOY 2876

Contact Person: Mr, Anuj Rana
SEBI Registration Number: INROODOD3241
CIN: U74899DL1995PTCOT1324

Investors can contact our Company Secratary and Complianca Dificer, the Lead Managers orthe Registrar to the Issue, in
case of any pre-issue or post-issug related problems, such as non-raceipt of letlars of alloiment, non-credit of allotted
Equity Shares In the respective baneficiary account, non-raceipt of refund orders and non-raceipt of funds by elecironic
maodestc,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Harring Prospectus and the Risk Factors contained therain befora applying in the 155,

Full copy of the Red Herring Prospecius is available onthe website of the SEBI at www.sebl.gov.in, the website of the Lead Managers to the [s5ua at www.narnolia.com, website of
company at www.sheelbiotech.com/and website of stock exchanga at iips:www, rseindia, ¢omy

AVAILABILITY DF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be avadable on the website of the Company, BRLM and MSE EMERGE at,
www.sheelbiotech.com/ , www.narnolia com, and hitps:/‘www.nseindia.com/

SYNDICATE MEMBER: NEXGEN Financial Solutions Private Limited

SUB-3YNDICATE MEMBER: N A,

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Begistered Office of the Company; Shael Bioiech Limited (Telaphong:
+91 28511 - B2E01), Lead Managers; Narnolia Fingncial Services Limitad (Telephone: 033-40501500). Bid-cum-application Forms will also be available on the website of NSE

EMERGE (https /fwww.nseindia.com) and the designated branches of SC5Bs, the list of which is available at websites of the Stock Exchange and SEBI

BANKER TO THE ISSUE, ESCROW COLLECTION BANK AND REFUND BANK: fxis Bank Limited

ACCOUNT BANK: Axis Bank Limited

SPONSOR BANKER: Axis Bank Limited

UPL: UPI Bidders can also bid through UPt mechanism

Investor should read the Red Herring Prospecius carefully, including the “Risk Faclors” beginning on page no. 28 of the Red Herring Prospectus before making any
investment decision,

All capitalized terms used herein and not specitically delined shall have the same meaning as prescribed to them in the Red Herring Prospeclus.

Place: New Delhi, India
Dale: Seplember 24, 2025

For SHEEL BIOTECH LIMITED

On Behalf of the Board of Directors
8d/-

Divye Chandak

(Managing Directar)

SHEEL BIOTECH LIMITED is proposing, subject 1o applicabie statutory and regulatory réquirements. receipt of requisite approvals, market conditions and ather considerations, to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companbes, Delhi on Seplember 24, 2025, websita of lead managers
1o the issue at www.namolia.com, websda of company al www,shesfiuotech.com,’ and website of NSE Emerge |.e. hitps:sww nsesndia.comy | respactively. Investors should mote that investment in equity shares involves a high degree of risk and Tor detaits refating 10 the same, sae sechon titked *Risk Factors” beginning on page no. 28 of the Red Harring

Prospectes. Potential investors should not rely on the Red Herring Prospectus for making any investment decision

The Equity Shares offered In the 15sue have not been and will not be registered under the 1.5, Securitias Actof 1933, as amended (the “Securities Act”) or any state securities laws inthe United States, and unless so registerad, may not ba offerad or sold within the United States except pursuant to an exemption fram, of in & transaction not subject to, the ragistrabion
requirements of the Securities Act and any applicabla U.S. state securities laws. Thare will be no public offering in the Linited States and the securities baing alfered in this announcement are not being offered or sold in the United States

S

in-.r"l' AN
el ENPRLSS

E] RO e

THE BIGGEST CAPITAL
ONE CAN POSSESS

KNOWLEDGE

S FINANCIAL EXPRESS

Read to Lead

epaper.jansatta.com




