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THIS IS A PUBLIC ANNOUNCEMENT FOR AN INFORMATION PURPOSE ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR IS5UE TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

—/:A SHANTI INORGANICS LTD
W/—

SHANTI INORGANICS LIMITED

(FORMERLY KNOWN AS SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED AND SHANTI INORGO CHEM (GUJ) LIMITED)
CORPORATE IDENTIFICATION NUMBER: U24100GJ2010PLC059218

Cur Company was incorporated as “Shanti Inorgo Chem (G Private Limited”™ as 3 private imited company inAhmedabad, Gujarat under the provisions of the Companies Ack, 1958, pursuant o a certificate of incorporation dated January 13, 2010, issued by the Registrar of Companies, Gujaral, Subsequanily, our Company was convertad into & pieblic limited company
pursuant ko a special resolubion passed by our Shareholdess at the Extra Ordinary General Meeting held on January 27, 2025, and the name of our Company changed from *Shanti Inargo Chem (Guj) Private Limided” 1o *Shanti Inorgo Chem (Guj) Limited”, A freshcerdificate of incorporation consequent upon conversion from a privale imited company ko a public limited
company datad March 1, 2023, was issueéd by the Reqgistrar of Companies, Central Processing Centra. Furthar, pursuant to resolutions passed by our Board of Directors in their maeting held onApril 4, 20235, and Shareholder's Resolution passed on Apell 5, 2025, our Company’s name was further changed from *Shanti Inargo Chem (Guj) Limited” to "Shanti Inorganics
Limited” and a fresh cerificate of incorporation dated May 6, 2023, was issued by the Regisirar of Companies, Ceniral Processing Cenire. The Corporaie [dentity Number of our Companyis 24 100GJ2010PLE059218, Forferther detailsin respect of our Comipany, please refer to "Hishory and Certain Corporale Maiters "on page 206 of the Red Herring Prospecius.
Registered Office: Plot No-2015, Phaze || GIDE, Vatva, Ahmedabad - 282445, Gujarat, India. Website; htips:/shanfinorganics.com; E-Mail: mfoi@shanfinorganics.com; Telephone No.: 81 - 97277 52562
Contact Persons: Maulik = Bhavsar - Company Secretary and Cormpliance. Offcar

PROMOTERS OF OUR COMPANY: MANOJKUMAR JAYANTILAL PATEL AND AVNISH MANOJKUMAR PATEL

iPleaze scan this OR code {0
view the Red Hemring Prospectus)

INITIAL PUBLIC ISSUE OF UPTO 56 91,200 EQUITY SHARES OF FACE VALUE OF T10/- EACH OF SHANTI INORGANICS LIMITED (FORMERLY KNOWN AS 'SHANTI INORGO CHEM {GUJ) PRIVATE LIMITED" AND "SHANTI INORGO CHEM {GUJ) LIMITED)', (“SIL" OR "SHANTI" OR THE “COMPANY" OR THE “ISSUER")FOR CASH AT A PRICE OF
Z[=)i-PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥« }- PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥[=] LAKHS (“THE ISSUE"), OF WHICH 2,84,800 EQUITY SHARES OF FACE VALUE OF T10J- EACH FOR CASH AT A PRICE OF ] =] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF I[=)/- PER EQUITY
SHARE AGGREGATING TO T[] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF 54.06,400 EQUITY SHARES OF FACE VALUE OF T10/- EACH AT A PRICE OF T[w]/-
PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T« ]/- PER EQUITY SHARE AGGREGATING TO ¥[e] LAKHS IS HEREINAFTER REFERRED TOAS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 33.00% AND 31.35%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.
DETAILS OF ISSUE FOR SALE, SELLING SHAREHOLDERS AND THEIR AVERAGE COST OF ACQUISITION - NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES.

PRICE BAND: <79 TO <83 PER EQUITY SHARE OF FACE VALUE OF <10 EACH

e QIB Portion: Not More than 50.00% of the Net Issue # Individual Investors Portion: Not Less than 35.00% of the Net Issue
e Non-institutional Bidders Portion: Not Less than 15.00% of the Net Issue e Market Maker Portion: 2,84,800 Equity Shares or 5.00 % of the Issue
THE FLOOR PRICE IS 7.9 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 8.3 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON BASIC/DILUTED EPS FOR FY 2026 AT THE FLOOR PRICE IS 8.44 TIMES AND AT THE CAP PRICE IS 8.87 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

BID/ ISSUE ANCHOR INVESTOR BIDDING DATE FRIDAY, AUGUST 28, 2026*

PROGRAMME

“Our Cormpany may, i consuifation With the Book Running Lead Manager, consider participabion by Anchor inviastors in accordance with the SEB! ICOR Regulations. The Anchor Invesfor Bidfssie Parod will open ane Warking Diay prior fo the Bid! Issus Opening Dals.
“Owr Company may, in consultalion with the Book Running Lead Manager, consider closing the Bidlssue Perod for QI8s ore Working Day prior o the Bidilssue Closing Dale in accordance with the SEB! ICOR Hegulations
“UPI mandate end time and dafe shall be at 5:00 p.m. on Bid¥sswe Clozing Day

BID/ISSUE OPENS ON MONDAY, AUGUST 31, 2026 | BID/ISSUE CLOSES ON WEDNESDAY, SEPTEMBER 02, 2026***

BRIEF DISCRIPTION OF THE BUSINESS OF THE ISSUER COMPANY

Shanti Inorganics Limited is engaged in the business of manufacturing and supply of sulphur based inorganic chemicals. Our product portfolio consists of ammonium bisulphite solution, sodium bisulphite powder or
solution, sodium meta bisulphite and sodium sulphite powder/anhydrous, which are primarily used as preservatives, reducing agents, oxygen scavengers and process intermediates across multiple industries such
as food and beverages, chemicals, oil drilling, pharmaceuticals, ceramics, agrochemicals, water treatment, petrochemicals, cosmetics, paints, polymers, boilers and mining.

THE ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS INACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE

EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. THE DESIGNATED STOCK EXCHANGE WILL BE EMERGE
PLATFORM OF NSE.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE,
INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.
In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated August 22, 2026 the above provided price band is justified based on quantitative

factors/KPIs disclosed in the “Basis for Issue Price” section on page 116 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in “Basis for [ssue Price "section on page 116 of the Red Herring Prospectus and provided below in the Advertisement.

RISK TO INVESTORS
For details refer to section titled “Risk Factors” on page 24 of the RHP.

1. We derive a substantial portion of our revenue from the food and beverages, oil drilling and chemical

9. Our manufacturing facilities situated in Vatva, Ahmedabad (*“Manufacturing Unit - 1") and Bavla, Ahmedabad

industries. Consequently, any material decline in the performance of the food and beverages, oil drilling and
chemical industries, or our failure to sustain, grow, or efficiently manage our sales within these industries may
materially and adversely affect our business operations, financial condition and results of operations.

. Our Company derives revenue from diversified customers. Our inability to acquire new customers or loss of all
or a substantial portion of any of our major customers, for any reason and/or continued reduction of the
business from them, could have a material adverse impact on our business, results of operations, cash flows

(“Manufacturing Unit - ll- Phase I") are critical for our business and any disturbance, slowdown or shutdown
of our manufacturing facilities, may have an adverse impact on our business, results of operations and
financial conditions.

10. Our proposed project of capital expenditure relating towards setting up a new facility for manufacturing of

sodium meta bisulphite, sodium bisulphite powder and ammonium bisulphite for phase || of Manufacturing
Unit - |1 are subject to the risk of unanticipated delays in implementation and cost overruns.

and financial condition. 11. The Price! Earnings ratio based on basic and diluted EPS for Fiscal 2026 for the Company at the Cap price is
3. We do not maintain long-term contractual arrangements with the majority of our customers. As a result, the 8.87.
loss of one or more key customers, or any significant reduction in their demand for our products, could | 12. Weighted Average Return on Net worth for the Fiscals 2026, 2025 and 2024 is 31.84%.

materially and adversely affect our business operations, financial condition, results of operations and cash | 13, Weighted Average cost of acquisition, Floor and Cap Price
flows.

_ = : : : : ; Period Weighted Average | Upper end of the Price Band Range of acquisition

4. Certain entities forming part of our Group Companies, are in the same line of business as ours. There are no Cost Acquisition of Acquisition (Z83) is price:
non-compete agreements between our Company and such Group Companies. \We cannot assure that the (in %) “X" times the Weighted Lowest Price
said entity will not expand which may increase our competition, which may adversely affect our business Average Cost of Acquisition| - Highest (in %)

: ;?E’a“““f B ﬁ”*”“‘:'a:,‘;f“”‘?‘*;”“'t o - et afoct our buciness. gl | | L2SHOT@ R 90.00 0.92 T NiIf-90.00

. We operate in a competitive industry, and increasing competition may adversely affect our business, financia Last eighteen months 90.00 0.0 NI~ 90.00

condition and results of operations. T T T T 80.00

6. Asubstantial portion of our revenue is derived from exports, exposing us to risks associated with interational e I 9l ‘ ' il

*As certified by M/s. 5. N. Shah & Associates, Chartered Accountants, pursuant fo their certificate dated August 22,2026,
*Represents share issued by way of bonus

TRACK RECORD OF THE BOOK RUNNING LEAD MANGER: Thes BRLM associated with the [ssue have
handled 11 public issues in the current financial year and preceding two financial years, out of which 3 issues
closed below the offer price on listing date.

markets. Any adverse developments in these markets may materially and adversely affect our business
operations, financial condition and results of operations.

7. Asignificant increase in the cost of raw materials, particularly if not matched by a corresponding increase in
product pricing or revenue, could materially and adversely affect our profit margins and overall financial

performance. If we are unable to pass on these increased costs to our customers, it may result in reduced

profitability and negatively impact our results of operations and financial condition. Name of the BRLM Total lssue '55".3 clcrs?_d I?EID: IPO
8. We have not made any long-term supply arrangement or agreement with our suppliers. In an eventuality where : piCE on/ieling ceve

our suppliers are unable to deliver us the required materials, at a competitive price, in a time-bound manner it Mainboard SME

may have a material adverse effect on our business operations and profitability. Vivro Financial Services Private Limited = 11 3

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed /undertaken pre-issue placements from the DRHP filing date; Qur Company has nol undertaken any Pre-IPO Placements Trom the DRHP filing dale

Transaction of shares agaregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date: Thers have been no ransactions in the equily shares of the Company by the Promoters or members of the Promater Group agaregating o 1% or more of the pasd-up
equity share capital of the Company from the dabe of filing of the Draft Red Herring Prospecius fill the date of this Pre-1ssue and Price Band Advertisenvent

Shareholding of the PromoterPrometer Group and Addil!nnal Top 10 Eharghnh:lurs uf_ the Company:

Sr. | _ Pre-lssue shareholding as al the date of Advertisement Post-lssue sharsholding as at Allotment”
[+ Shareholders Number of Equity Shares Share holding {in %) At the lower end of the prica band [379) At the upper end of the price band (T23)
Number of Equity Shares"” Share holding {in %)" Number of Equity Shares"" Share holding (in %)"
A, - -Fi'rnmatera ' -
1 Manojkumar Jayantilal Pated BE.61,440 &0.24% 60.61.440 A01.36% 80,61 440 40.%6%
2. | MAynish Manojkumar Patel 16,38,000 ' 14.61% 16,868,000 ' 9.79% 16,348,000 ' a.79%
| Sub Total {A) 86,49 440 ' 74.85% 86,49.440 ' 50.15% £6,49,440 ' 50.15%
B. Promater Group ' -
3 | Sarojben Manojbhai Patel 5 08,800 4.40% 508,800 2.05% 504,800 2.95%
4. | Suhani Avnishkumar Patel 5,08,800 4.40% 5.08,000 2.95% 5,08,000 2.95%
Sub Total (B) 10,17,600 B.80% 10,17,600 5.90% 10,17,600 5.90%
L Additional Top 10 Shareholders B
1. | Reina R Jaisinghani 6,37,200 551% 6,37 200 3.70% £,37,200 3.60%
2. | Rameshbhai Bhimjibhai Patel 508,800 ' 4.40%, ' 5,08,800 ' 2 85% 508,800 ' 2 G55,
3 Seema Dilip Vora ' 1,66.800 ' 1.44% 1,66,800 ' 0.97% 1,66,800 ' 0.97%,
4 Invicta Continuum Fund | ' 1,566,800 ' 1.44% 1,66,800 ' 0.87% 1,668,800 ' 0.97%
5 | Amrut Bharat Opportunities Fund - Series | ' 1,40.400 ' 1.21% 1.40.400 ' 0.61% 1,40, 400 ' 0.81%
. Shah Enterprises ' 54,000 ' 0.47% ' 54,000 ' 0.31% ' 54,000 ' 0.31%
7. | Bhupendra Jagatsinh Rathod ' 99,600 ' 0.34% ' 39,800 ' (}.23% ' 38 600 ' 0.23%
B | Rashmi Ranjt Galkwad ' 38 400 ' 0.33% ' 38,400 ' 0).22% ' 38 400 ' 0.22%
8. | Krisha Vishal Talreja ' 16,000 ' 0,14% ' 16,000 ' 0.09% ' 16,000 ' 0.06%
10 Lsena Maroj Mehta ' 10,000 ' 0.09% ' 10,000 ' 0.06% ' 10,000 ' 0L.06%
" Sub Total [C) ' 17,78,000 ' 15.39% ' 17,78,000 ' 10.31% ' 17,78,000 ' 10.31%
" Total (A+B+C) 1,14,45,040 ' 99, 04% 1,14,45.040 ' 66.36% 1,14,45,040 ' 66.36%
Notes!

1. Subyect to finaifzation of the basis of affodment,

2. Assumirg full subscrpbon i the issue. The posissue shareholdmg defals a3 af sfotment will be based on the sctual subscription and the final issie Price and updsted in the Prospectus, subjsct o finalization of the Basis of Allofment. Also, his fable assumes there (s no transfer of shares by these sharsholders betwsen the date of the aavertisemant and
allofmant iFany zuch transfers cocur prior to the dafe of Prospecius, it will be wpdafed in the sharehoifoing paltern in the Prospechus.

Conlinued on nexl page
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1.

BASIS FOR ISSUE PRICE

The “Basis for Issue Price” on page 116 of the Issue Document has been updated with the above price band.
Please refer fo the website of the BRLM i.e. www.vivro.net or scan the given QR code for the “Basis for Issue

{p,ea&e wcan this OR code | Price”"updated with the above price band.
| o wiew Basts for lssue Price)

The Price Band and lssua Price will be determined by our Company In consultation with the Book running Lead Manager on the bass of assessment of markel demand for the Equity '
Shares ssued through the Book Bullding Process and on the basis of quantitative and qualitafive factors as described balow. The face vabiee of the Equaty Sharesis T10 sachand the |
5548 Prica is [e] fimes the Floor Price and [e] times the Cap Price and Floor Price iz 7.0 tmes the face value and the Cap Price is B.2imes the faca value. Investors should read the |
following basiz with the sections tited “Rizk Fectors”, ‘Restzfed Ainancial informabion”and the chapler titled "Our Business"on pages 24, 232 and 173 respectively, of the Red Herring |
Prospecius to geta more informed view bafore making any invesimen! decisions.

QUALITATIVE FACTORS

Some of the qualitative factors and our strengths which form the basis for the Issue Price are:

1. Gepgraphical diversification through exports to intamational markat

2. Long standing relationship with diversifisd customers across multiple ndustries

3. Sirategically located produciion faciliies with access to abundant resources of raw matenials and long-term relationships with suppliers
4, Cerdifications and compleancs with quality and food safety standards

5. Expenanced Promotars and Senior Management with Extensive Domain Knowledge and

E. Consislen financlal performance

For more details an qualitativa factors, refer to chapter "Our Business™on page 173 of the Rad Harring Prospactus.

Quantitative Factors

The imformation presented in this sechion is derad from our Restated Financial Statemenis. For more details on financial information, mvestors please refer the chapler filed | |
“Restated Firantial Information” on page 232 of the Red Hermng Prospectus. Investors should evaluats our Company taking into consideration its esrmings &nd based on its gruwlh '
strategy. Some of the quantilative factors which may farm the basis for cormputing the price ara as follows:

Detalls of sultable ratios of the Company for the latest full financial year:
Basic and Diluted Earnings per Equity Share ("EPS"), adjusted for changes in capital:

 Financial period ] Basic & Diluted EPS {in ¥) [ Weight

Figcal 2026 536 3

Fiscal 2025 : 7.86" : g

FSE:;H EI}24 _ . IJS"‘ 1

Wnlghlad Avmgn .14 G

Two month panud Eﬂdid May 31, 2026 ' 216
AThe EPS computed above is derved affer considening the bonus share issued by the Company in ratio of 15:1 Le., 75 Jully paid-up equity shares for 1 Equity Share held
by starsholders as on August 22, 2025).
Moles:

1) Eaming per Share are in accordance with Accounting Standard 200 - Eamings per Share, a5 amended

2) Basic Earmings per Equity Share (T Profil for the year! period, as, restated divided by waighted overage number of eqully shares oulsianding during the penodivear
3] Difuted Eamings per Equity Share (%) Profit for the year' period. as. restated dhvided by weighted average number of difuted equily shares oufstanding during the penodiyesr
4) Weighted Average = Aggregate of year-wise weighted EFS divided by e aogregste of weights Le. (EFS x Weight) for each yeartoial of weights

3] The figures disciosed shove are based on the Resfalted Francia! Statements

. Price Eammg :P.‘E:I Ratio in relation to Price Band of ¥79 to T83 per Equity Share:

| Particulars | PIE at the Floor Price {(number of times)  P/E at the Cap Price (number of times) |

EEEEIZI on basic and l:|I|U1EI2| EF'S for Fiscal 2026 | B.44 | B.87

. lndu;str}r Feerﬁmup P/E Ratio

The Company operates in an unorganized market which compnses of various small and medium sized antities. There are no Bsted companiss whose product portfolio, business. |
operations and risk profila are similar 1o that of our Company or ara of a comparabla to that of our Company.

Due to the absance of publicly available and refiable indusiry data specific to the product segments of the Company, the overall marke! size and markat share of the Company |
could not be independently determined. Accordingly, it is not possible fo provide an industry comparison in refation to our Company.

. Return on Net Worth [“RoNW"):

| Financial period RONW(H) | Weight
Fiscal 2026 . 27 68% . 3

| Fiscal 2025 . 37.01% . 2 .
| Fiscal 2024 . 34.00% . 1
Waighl:u:l Average 3. H'.‘l'.; B
Two months plrln:l ended H'Iajr 31 2026° _ 5, ﬂﬁ".-".

Notas:

1) Weighted sverage = Aggregate of year-wise weighfed Return on Adiusted Nef Worh divided by the aggregate of weighfs i e. (Refum on Adiusfed Nef Worfh x Weight) foreach |
yeanTotal of weilghls

£ Retwnon Net Worth (H) = Restafed profit for the year divided by average nel wouth, whero average nat wionih is calculated Dy diwding sum of cloging net warth of the t:urmnr
fiscal year and closing nef worth of the previous fiscal year by £,

3 Mel worfh = Equity share capilal plus reserves and surfius

4] “Not Anniatised

. Met Asset 'lufaluu par Eqtu' Share™;

| Particulars [ NAY (Z)" il
As at May 31, 2026 43,91
| As al March 31, 2026 | T4
After the lssue’
| - At Floor Prica ' 55.49
| - Al Gap Price 56.81
| lssue Price Ief
* to be included upnrl determination of Issue Price
Nole:

1) Net Assef Welue per Equity Share = Net worth denved from Restated Financis! Sfatements as af the end of the year divided by numberof eguity shares outstanding as &t the |
endof the period /vear as per Restated Financial Slatermenls.

21 The NAV computed above are denved after giving the effect of bonus shares issted in the rafie of 15:1 [le. 15 fully paid-up equify shares for 1 Equity Share hed by |
shareholders 55 onAvgus! 22 2025)

31 The ‘Net worth' defined above IS In accordancs with 2{1)(hh) of the SEBIICDR Reguiations, fe, ‘el warth” means the aggregare value of the paid-up share capital and sl
resenes created ouf of the profits and securiies pramium account amd dabit or credil batance of proil-and ‘oss account, after deducling the sggregate value of the

accumulated losses, deferred expenditure and miscellaneous expendifure nof written off, a5 per the sudifed balance sheel, bt does mof includie rezenves creafed out of
revaluation of assels, wile-back of deprecialion and amalgamalion.

. Comparison of accounting ratios with Industry Pears:

Thers are no listad companies whosa business oparations ane similar to that of our Company orare of a comparable size to that of our Company. Accordingly, it is not possslato |
provide an sndusiry companison in relation to our Company.

. Key Financial and Operational Performance Indicators:

The tabie below sets forth the detads of the key financia! and operational performance indicators ("KPIs”) that our Company considers have a beanng for armving &t the basis for |
|50 Price. Thase KPS have been used hislarically by our Company o undersiand and analyse business performance, which in result, help us in anafysing the growth of vanious |
vartical segments, The Bidders can refar to the bedow-mentionad KPEs to make an assessment of our Company’s performanca in various business varticals and make an informed
deCisn

The KPls disclosed balow have been approved by a resolution of our Audit Committes dated August 21, 2026 and the Audit Cammiltea has confirmed that the KPS perlaining o
owr Company that have been disclosed to invesiors atany point of tima during the three years period prior to the date of tha Red Herring Prospactus hava baen disclosed in this |
sechon and have been subject o verficalion and cerdification by 3. N, Shah & Associates, Chardered Accountanis, beanng firm registration number 109782W, pursuant o |
certificate daled August 21, 2026, which has been included as part of the “Materal Contrac!s and Documents for Inspection”

Our Company confirms that it shall continue 1o disclose all the KPIs included in this saction ona periodic basis, al lsast onca in a year (or any lesser period as determined by the |
Board of our Comgpany), for a duration of one year after the date of listing of the Equity Sharas on the Stock Exchanga or fill the complete ulilization of the procaeds of the Fresh |
Issue as per ihe disclosure mads in the chapter "Ofyects of the fssue”on page 102 of the Red Herring Prospectus Section, whicheser is [ater ar for such ather duration a5 may be |
required under the SEBIICDR Regulations, 2018

For detaiis of our key operating, financial and other operaling metrics disclosed etsewhera in the Bad Herring Prospectus, see *Owr Business™on page 173 and ‘Managemen''s
Dizcuszion and analyzis of Financial Fosiion and Reswisof Operationz"on page 268 of the RHFP

Sel forth below are KP1s which have been used historically by our Gompany to understand and analyse the business performance, which inresult, help us inanalyzing the growth |
efvarious veriicals of the Cormpany that have a bearing for arriving at the Basis for the Issue Price

Sr. Particulars For the two months parlud ' Fiscal 2025 Fiscal 2024 Fiscal 2023 |
No. ended May 31, 2026 |
1 | Revenus from Operations (% in lakhs} _ 159327 | T.12202 _ 5,710.57 _ 4,486.72
2 | Totalincome T iniakhs) _ 1,609.78 _ 729338 | 584598 | 450610
3 Earmngs before Interest, Iax D-Eprﬂli'-allm and 40217 1.538.72 1,205.85 BT2.49
Amortisation (EBITDA) (3 in lakhs) . _ . .
4 EBITDA Margins (%) 25 16% 21.62% 21.12% 19.45%
3 | Profit afier Tax (PAT) [ in fakhs) 24996 102200 | 799.36 | 51154
F PAT Margins (%] | 15.53%, _ M01% | 1367% | 1.35%
7 Cash Prafit after Tax (% in lakhs) 257 81 1.213.21 478 82 575,01
8 | Current Ratio” {In times) ' 089 | 124 ' o ' 110
9 | MNetWomh" | 5.073.86 | 482390 | 25572 | 176036
10 Decl-Equiy Ratia” (In times) 0.69 0.64 0.99 138
11 | Retum on Equity (%" ' 5.05%" : 77 B : 37.01% | 3400%
12 | Refum on Capital Employed (%) I 4 455, 23.40% f 27 16% | 2759%
*Ned annuatised

Motes:
1. EGITDA has been calculated a5 8 sum of profit before {ax, inance cosls and depreciation and amorlization less other ingome,
EBITDA Marging is cafculated a3 EBITOA diwded hy revenue from operalions.
PAT Margins (Yo) Is calcwraled 55 profd after ks carried fo balsnce sheef dnaded by Tolal Incorme.
Cash profit affer fax is calculaled as a sum of profit after fax lo balance sheef and depreciation and amortisalion as per Restated Financial Slatements,
Current Ratio iz calculated as Tolal Cument Aszefs divided by Tofal Cument Lisbilifies.
Mehwarth fs caloulated a5 a sum of equily share capifal and reserves and surpius a5 per the restaled fnanoal stalerments
Dbt to Equaly Rabo is calculated as fotal debt divided by net-worth as per restated financial statements, Tofa debr is calciated a5 a sum of iong-ferm bofrowings and short-
ferm borrowings (Inchading currend matunty of fong-ferm borrowings),
Ralurm on equily (s calculated as net profit after fax, as restated divided by avarage nel worth. Where average nol worh is calewlated by dividing sum of ciosing net warth of the
current fiscal yearand closing met worth of the previous fiscal year by two.
8. Rofum on caplal amployed (s calculated ag eamings befome inferes! and tax divided by average capital employed. Average capifal empioyed iz caicuiated by dividing sum of
closing capdal employed of the current fizcal year and closing capisl employed of the previous fiscal vear by 2
8. Description on the historic use of the KPIs by our Company to analyse, track or monitor the operational and/or financial performance of our Company
The KPIs disclosad below hava baan usad historically by the Company to undersiand and anafyze the business parformanca, which in result, halp it in analyzing the growth of

varous verticats, and other refevant and material KP1s of the business of the Company that have a bearing for arriving at the Basis for lssue Price have been disclosed below. The
KPls sat forth abave fava been approved by the Audit Cammittae pursuant to it resolution dated August 21, 2026.

The list of the KPIs along with brief explanation of the relevance of the KP|s for the business operations of the Company are set forth below:

P I e

=]

(Srho.| KRl | Explanation
1. | Revenue from Cperalions | Revenue from operation provided information regarding growth of our business operations over the period |
2 Total Income Total income prn'-'.-::lan information mgan:llng inCoema eamed |:|5n' the Cnrrman:,r -:Eunng the pnnnd and :i:urnu'n:ﬁaﬂ I-;E:,r

insaght about the financial performance of the Company over the period of ime

3. | -Earﬁlngs'béfaré'i'hlafﬁ-t. fax', If'.'épraéu-éﬁm EBITDA | provides information regarding oparabonal ;nmr*ahllll:yr and the financal peﬂnnnanna of the business.
and Amortisation (EBITDA)

4. | EBITDA Margins (%) | EBITDA rmargin provides the financial benchmarking against peers as well as 1o compare against the historical
| [ | performanca of our business.
2| F'ruﬁlaﬁerTa:; |:F‘-“|T:| _ F'AT provides |nl'~::|m1a1|un regan:llr‘g the l::n.leralr F'ruﬁtahlllty nT -::nur tuuslness. |
B PAT Marging (%) PAT margin is an indicator of the overall profitability of our business and provides the financial benchmarking against
pearasw-n-il asio Compara agalnstme hiztor [:aq.perfnmtanl::e of our business.
7. | CashProfitafier Tax \Cash Profit after Tax is an indicator which denotes profit generated from our business operations during the period.
hafore adjusting the non-cash itams
8. | CumentRatic | Cument rafio s an indicator of short-term soivency Le:, company's ability to pay shord-lerm obligations or those due '
within ane year.
‘9. | NetWorth | Net Worth is an indicator of total net worth afier uadumlng the agu{a-gatﬂ valua of the accumulated losses, each as
applicable for the company on & restated basis,
BETRN Debi-Equily Ratio | Debt qujutg.-"H&hn is an indicator of overall Ia-.-'e-raga of our Company
1. | Retumnon Equm.r [_‘J-.T:i | RcE provides how Bﬁ'::-enﬂ;.' the Cmnpany generates pruuts from.average shareholders' funds.
12. | Retumnon Captal Employed (%) _ RoCE provides how efficiently our Company generates eamings from the capitad employed i our business,

9, Comparison of KPls with listed industry peers
There ara no listed cornpanias whosa businass cperations ara simikar to that of our Company or aneof a comparabla siza to that of our Company. Accordingly, ftis not possibla o
provide an industny comparisonin relation toour Company.

10.Comparison of Key Performance Indicators over time based on additions or dispositions to our business

Our Company nas not mada any additions or disposstions to its business durng the two months pariod andad May 31, 2026 and fiscals 2026, 2025 and 2024. For further datails
see "Hisfory and Cerfan Corporate Maflers"on page 206 of the RHP

11.Weighted Average Cost of Acquisition, Floor Price and Cap Price

a. Price per share of the Company {as adjusted for corporate actions, Including split, bonus issuances) based on primary Issuances of Equity Shares or convertible
securities (excluding Equity Shares issued under Employee Stock Option Plan and issuance of Equity Shares pursuant to a bonus issue) during the 18 months
preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company ina
single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary |ssuances”)
Thee details of the Equity Shares or convertible securifies, excluding issuance of bonus shares, during the 18 months precading the date of the Red Herring Prospectus, where
such issuance 15 equal to or more that 5% of the fully déuled paid-up share capital of the Company (catoulated based on the pre-lssue capital before such transaction(s)), ina
single fransacton or meftiple ransactions combened togather ovar a span of rofling 30 days (*Primary Issuance”) are as follows:

Date of No. of shares Face Value Issue price Nature of Nature of Total consideration
. allotment transacted {in ) per share aliotment consideration (in ¥ lakhs)
Septermber 17, 2025 | 13,80.200 10 90 Private Placement Cash 1.242.18
Total | 130200 | - ' ' - ' - ' 1,242.18
‘Weighted Average Cost of Acquisition [Total Consideration/Total Number of Shares Transacted] ' ' 90.00

Excepias stated above, itis confirmed that these are no primary/new iBsue of shares, aqual to or more than 5% of the I'1.|II§.r diluted pau:l up share -:apll.al-:lf met.‘-nmpanﬂualnﬂatﬂd
on the pre-issue capilal on the dats of allotment) n the 18 months prior to the date of the Red Herring Prospectus.

b. Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or

convertible securities (excluding gifts) involving the Promotars, members of the Promater Group, the Selling Shareholder or other Shareholders of the Company
with rights to nominate directors during the 18 months preceding the date of filing of the RHP, where the acquisition or sale is equal to or more than 5% of the fully
diluted paid-up share capital of sur Company (calculated based on the pre-Issue capital before such transaction’s, and excluding ESOPs granted but not vested) ina
single transaction or multiple transactions combined together over a span of rolling 30 days {“*Secondary Transactions”)
There has been no secondary salel acquisitions of Equity Shares or any convertible securities {"Security(ies)’), where the Promaters, members of the Promoter Group, Selling
Sharehalders, or shareholder(s) having the right lo nominate direclor(s) in the board of directors of the Company are a party to the transaction [excluding gifts). during the 18
monthe preceding the date of this cerificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capdal of the Company {calculated based
on the pre-lssus capital before such fransaction’s and excluding employes stock oplions granted but not vested), in & single transaction or multiple fransactions combined
together over & span of rolling 30 days.

. Price pershare based on the last five primary or secondary transactions
Since there ara fransactions to report 1o under (a) and (b) above, thersfore, Infarmation based on last 5 primary or secondary ransactions (secondary transactions where
Promoder / Promoter Group enfiies or Seling Sharehobder or shareholder{s) having the night to nominate directons) in the Board of the Company, are a party fo the fransaction)
nofolder than 3 years prior io the date ofthe Red Herring Prospecius imespective of the size of transactions is nod required to disclosed.

d. Weighted average cn.gtulat:qulsrli:nn Finanrh:eanﬂ Cap Frll:e

| Type of transaction | WACA(in7) | Fioor Price (% 79) | Cap Prica (7 83
Weighted average cost of acquisilion for last 18 months for primary | new issue of shares {equity | convertibla 90,00 0.88 0.8z
gecuntes), excluding shares issued under an empioyes slock oplion planfempioyes siock optEon schems and
wsuance of bonus shares, during the 18 months precading the date of filing of the Red Haming Prospeacius.
where such issuance is-equal toor more than five percent of the fully diluted paid-up share capital of our
Company {calculated based on the pre-issue capital before such transaction/s and exciuding empioyee slock
options|, m a smﬁe transaction or multlpla fransactions combinad t-::gehe' OVEr & span of rnlllng a0 da,ns
Welighted average cost of acquisition for last 18 months for secondary sale | acquisition of shares equity | M.A NA. M.A
convertible securities), whera promater | promoder group entities or Selling Sharaholder or sharaholder(s)
having the nght to nominate director(s) in our Board are & party to the fransaction (exchuding gifts), during the
18 months praceding the date of filing of the Red Herring Prospectus, whese aithar acquisition or sale g aqual
ta or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-issue
capital bafore such transaction(s) and axcluding emploves stock opbons grantad bul not vestad), ina single
fransaction or mu-'-1||:|le ransactions combined :ngether over d span of ru-llmg g l:I:3:.l=L

| Since there are transactions o report in (A} or (B) above, therefore, information based on last 5 pamary or se-l,u:m'.‘-ar!.r 1ransan1||:|ns (secondary fransacions where

promoter/promaoter group entities or salling shareholder or shareholders) hawving right to noménate director(s) in the Board of the Comgany, are a party to the transaction] nof

older than 3 years priorio the date of Red Hemring Prospectus imrespective of the size of transactons is nof reguired to disclosed

Last 5 primary transactions NA | A, M.A

Last 5 secondary transactions N.A NA NA
12.Justification for Basis of Issue price

We hold one of the largest domestic production capacities for bisulphites with capacity of 18,800 MTPA (Source; CareEdge Repart), Ourinslalisd capacty increased from

18.600 MTPA o 36,800 MTPAafer comrmencement of Phase | of our Manufaciuring Unit= [l and we propose to furtherexpand our capacity by 78,544 MTPAunder Phase |1

We have diversified export presence across geographies such as Eswatini, Malaysia, the United Arab Emirales, Qatar, Nigera, Russia, Colombia, Turkey, Puerto Rico, frag,

Viatnam, Azerbaijan, Egypt, Ghana and Phiippines with export sales contributing 29.28%, 42.57%, 53.83% and 50.08% of revenua from operaiions in two month period

ended May 31, 2026, Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively. This wide geographical spread across diverse end-use industries such s food and beverages,

chamicals, ofl drilling. pharmaceuticals, ceramics, agrochemicals, water treatment, petrochemicals, cosmeltics, painls, polyrers, boders and mning which reduces our
dependance on any single market and provides a stable revenue hase that supports Our Business Growth,

We have eslablished long-standing relationships with a diversified cuslomer base, with the number of domestic customers increased from 46 in Fiscal 2024 1o 64 in Fiscal

2026, while we had 20 iniernational customers in Fiscal 2026, Furiher, 4 of our top 10 customers in Fiscal 2026 have been associated with us for over five years, reflecting

customer retention and repeal businass.

3. Ourmanufacturing facilities at Vatva, Ahmedabad and Bavia, Ahmedabad are strategically iocated in closa provimity 1o sources of key raw materials, including liquid 502,
sodium carbonate, sodium hydroxide and Bguid ammonta, This locational advantage reduces logistics costs and lead fimes and combined with long-term supplier
relationships, enablas consistent raw malerial avaliability and competitive prcing

4, Our Company holds 150300712015, NSF, ROSHER, HACCP and HALAL cerifications, supporfing ourability to meed specified quality, safety and food safety requiremeniz
across polable waler treatment and food and beverage applications. These certifications enable us 1o cater o custormers with specific gusatity and requiaiony requirements
across domestic and intemational markets,

5 Qur Company is led by Promoters Manojkumar Jayantial Patel and Avnish Manojkumar Patel, who have over 26 vears and 17 years of expenence, respectively, in the
manufacturing and supply of sulphur-based morganic chemicaks: Theirexperence across manufacturing, procurement, marketing, business developmant and finance, along
with an experienced senior management team, has supporied the growth of our business.

fi.  Our Company has delivered consistent growth in revenue and profitabity, with revanue from operations increasing from 4 486 72 lakhs in Fiscal 2024 o 7 122,02 1akhs in
Fiscal 2026 at a CAGR of 25 98%, EBITDA increasing from TET2.49 lakhs 10 F1,530.72 lakhs in Fiscal 2026 lakhs at a CAGR of 32.84% and PAT increasing from 511,54
lakhe to ¥1,022.00 [akhs al a CAGR of 41.35%, This consistant growlh in revenue, EBITDA and PAT demanstrates abily of the Company Lo scale ils oparations while
rraintaining profitability,

13.The Issue Price is [#] times of the face value of the Equity Shares

The |ssue Price of ¥[ ] per Equity Share has been determined by our Company, in consultation with the BRLM, an the basis of the demand from investors for the Equity Shares

through the Book Building process. Investors should read the abovementioned infarmation along with "Risk Factors”, "Business Oveniew”, “Resfaled Financial Informalion”and

‘Managenmant Discission and Analysis of Financia Posifion and Results of Ciperations”™ on pages 24, 173, 232 and 288 respectively of tha Rad Herring Prospectus, to have a

miore informed wisw,

Pl

INDICATIVE TIMELINES FOR THE ISSUE

Dur Company may in consultation with BRLM may consider participation by Anchor Investors in acoordance with SEBI ICDR Reguiations.

‘Sequence of Activities | Listing within T+3 Days (T is Issue Closing Date i.e., Wednesday, September 2, 2026} |

.I!'||:I|:I|I|:'-Ellll:!ﬂ Submiission I:l:,. Imvestaors Electronic .ﬁppﬂrﬁtmnﬁ

|. Onling ASBA through 3-in-1 accounts —- For Indevidual nvestors. other than QIBs and Non- Institubonal Investors - Up to 5.00 pm. 15T an T Day
Bank ASBA through Online channals Ska Intamat Banking, Mobia Banking and Syndicate LIP| ASBA etc. -Up 10 4.00 p.m_ 15T on T Day.
Syndicate Non-Retail. Non-individual Applications ~Up to 3.00 pm. 15T on T Day.

Physical Appllcatlnns
Bank ASBA - Upto 1.00 p.m, IST on T Day.

‘Syndicate Non-Retall, Non-individual Applications of CHBs and Nlis —Upto 12,00 p.m. 15T on T Day and Syndicate members-shall ransfer such applications to banks before 1.00 p.m. IST on T Day

E:||:| Mndlft:ahl}l"t From Issua cmnlng -::lal:& upt-n SIIZIIZI |:| m_ISTon T Da','
_‘Jahdatun of hid details with IjEIZIDE-ItﬂJ’-E‘E _____ _ If_mnl Is;.ue c-pe!'nng date upto 500 p.m IST on TDE:.'
Reconciliabion of UP1 mandate transactions (Basad on the guidelines issued by NPCI from On Dady basis

fime 1o time):

Ameong Siock Exchanges - Sponsor Banks — NPCH and NPC| - PSPsTPAPS - [ssuer Banks; | Merchant Bankers to submit to SEBI, as and when sought
Reporting formats of bid information, U analysis report and compliance timelines,

_UPI Mandate acceptance time | TDay-500pm. IST
Issue Closure | T Day-4.00 p.m 15T for QIB and NIl categories
T Day .00 pm. IST for Individual Invesiors and utherf&s&wed CategonEs.
-'lhlrd pany n:hncﬁ: on UF'E ap;ﬁrq:.s.l_tlgnsl.__ -.-Cln dEIl}' I:lasm and tn I:re mmpﬂeiel:l I:leh:nre [ E_Q a.m 1ET l:ln T+ I:?fsl
Irum pary ¢ l:hedi: -:-h r!-:-n-LlF'I applications | On -::Jall:r basls and h:- t.le completed b I:IEI’-:::rE .00 p.m JST nh T+F Day.
Subrission of final certificales:
*  For UPI from Sponsor Bank LIPI ASBA - Before 9:30 p.m. IST on T Day.
+  For Bank ASBA, from all 3C5Bs All SCSBs for Direct ASBA - Before T:30 p.m. IST on T Day
+  For syndicate ASBA Syndicate ASBA - Before 7-30 p.m. IST on T Day.
' Fnﬁéﬁiinn'-bf'fa'j&ﬁﬁms and completion of basis Be‘:nre B 00 p. m. IST on T+‘I Daf
Approval of basis by Stock Exchange |  Before %00 p.m. IST on T+1 Day.
Issuance of fund transfer instructions In E-Eﬂ;'ﬂfaliﬂ' files for debit and unblock Indliation not later than 9:30 a.m. IST on T+2 DH}'.
« For Bank ASBEA and Online ASBA - To all SCSBs Completion before 2.00 p.m. 15T on T+2 Day for fund transfer,
« For WPl ASBA - To Sponsor Bank Completion before 4.00 p.m. IST on T+2 Day for unblocking
Corporate acion execution for credit of shares | Initiafion befors 2.00 p.m. 13T on T#2 Day; '
I:-;:-mpiellnn I:ual’-nra 8,00 1 p.m IST on T+E I'_‘.'la:,-
Filing of isting agpiication with Stock Exchanges and issuance of trading notice | Bafore 7:30 p.m. IST on T+2 Day. T e
Fublish aliciment advertizement On website of Issuer. Merchant Banker and RTI - before 8.00 pom. 15T on T+2 Day.

| In newspapers - On T+3 Day but not ialer than T+4 Day
Tradmg slarts | T+3Day
‘Note: PSPs/TPAPs = Parnarrr Sanvice Providers / Third Par'z!.r.d.npm:a!raﬂ Providers
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MONDAY, AUGUST 24, 2026

AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW.

Submission of Bids (other than Elds : from An::hurr |TI‘-I'-E‘$'|:I!JI'E]'

Bid/lssue Period [except the Bid/lssue Elmmg Date)

Bid/lssue Program
| Event

Indicative Dates

Submission and revision of Bids Only between 10.00 a.m. and 5.00 p.m.
I | {Indian Standard Time (1ST")
_ ~ Bidflssue Closing Date* |
Submission of Electronic Applications (Cnline ASBA through 3-in-1 accounts) -
| For Individual Investors, other than QiBs and Non-Institutional Investors
Submission of Electronic ﬁ.ﬂplmatmns tEank ASBA I!hr-:nugh Online channels like Intemet Banking,
Mobile Banking and Syndicate UPI ASBA applications)
| Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)
Submission of Physical Applications (Bank ASBA)
| Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of GliBs
and Nan-Institutional Investors

Only between 10.00 a.m. and up to 5.00 p.m. IST
Only between 10,00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up fo 3.00 p.m. IST
Only between 10.00 a.m. and up to 1 Dme IST

Only between 10.00 a.m. and up fo 1200 p.m, IST

Bid! lssue Opening Date MONDAY, AUGUST 31, 2026”

| ~ Bid/ Issue Closing Date WEDNESDAY, SEPTEMBER 2, 2026™
Finalization of Basis of Aliptment with the Designatad On or about THURSDAY, SEPTEMBER 3, 2026
stock Exchange

Initiation of Allotment / Refunds ! Unblocking of Funds On or about FRIDAY, SEPTEMBER 4, 2026

fram ASBA Account or U 1D linked bank account

Credit of Equity Shares to Demat accounts of Allottees On or about FRIDAY, SEPTEMBER 4, 2026

|. Bhoubite bave it Lot aiid o Wodification! H.umi_::m' Canceliation “f_ﬂ_“!*
Upward Revision of Bids by QIBs and Non-Institutional Investors categories”

and up 1o 4.00 p.m. IST on Bidfissue Closing Date

| Upward revision of Bids by individual Investors whao apply for Minimum Application Size

Bid' Issue Closing Data

Simple, Safe, Smart way of Application- Make use of it!!!

Only between 10.00 a.m. on the Bid'lssue Opening Date

Only between 10.00 a.m. and up to 5.00 p.m. IST on

Commencement of rading of the Equity Shares on the On or about MONDAY, SEPTEMBER 7. 2026

stoeck Exchange

* UPl mandate end time was at 5.00 p.m. on the Bid! Issue Closing Date.
" Individual Imvestors, QIBs and MNon-Insfitufional Bidders coudd naither revise their bids downwards nor cancel/withdraw their Bids.

As B A* *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues from January 01, 2016. No cheque will be accepted.

UPI-Now available in ASBA for Individual Investors and Non - Institutional Investor applying for amount upto ¥5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidders also have the option to

LI

UIEFIED PAYSENTS INTERFACE
releases inthis regard.

ASBA has to be availed by all the investors except anchor investors, UPImay be availed by (i) Individual investors in te Individual Investors Portion; (in) Mon-nstitutiona! Investors with
an application size of up to $5.00, 000/ in the Non-Institutional Portion. For detaits on the ASBA and LUIP| process, please refer o the details given in ASBA form and abnidged prospectus
and also please refer to the section “ssue Procedure”on page 348 of the RHP. The process is afso available on the website of Association of Invastment Bankers of India ["AIBI") and
Stock Exchange and in tha Genaral Information Document. ASBAbid-cum-application forms can be downloaded from the wabsites of the Stock Exchange and can be oblainad from the
list of banks thal is displayed on the website of SEBI at hitps:/iwww.sebi gov.inisebiweblothar/OtherAction_ do?doRecognisedFpi=yes&intmid=40 and
https:/fww. sabi.govinsabiweb/othar/OtherAction do?doRecognisedF pi= yesintrmid=43, raspactively as updated from fime to tima. For the list of UPI apps and banks live on IPO,
pleasa rafer o the lnk: wanw.sabi govin: UP| Bidders Bidding using tha LIPI machanisrm may apply through the SC-5Bs and mobile appéications whose names appaear on the website of
SEBI, as updated from time to time. Kotak Mahindra Bank Limited has been appointed as Sponsor Banks for the [ssue, in accordance with the nequiremenis of the SEBI Circudar dated
Movamber 1, 2018 as amended., For Issue related gueries, please contact the BELM on their amail ID-as mentioned below. For UPI related guerias, invastors can contact NPCI af the
toll free number: 18001209740 and mail 1d: ipo.upi@npo.ong.in.

In case of any revision fo the Price Band, the Bid/lssue Period will be extended by al least three (3) adddional Working Days following such revision of the Price Band, subject to the
Bidilssus Pariod not excesding Ten (10) Working Days. In cases of force majeure, banking strke or samilar unforeseen circumsdances, our Company may, in consultation with the Book
Running Lead Manager, for reasons to be recorded in wiiting, extend the Bidfissue Period fora minimum of one (1) Warking Day, subject iothe Bid/lasue Period not exceeding Ten (10}
Working Days, Any révision in the Price Band and the revised Bid'lssue Period. f applicable, will be widely disseminated by notfication fo the Stock Exchange, by issuing & public nofice,
and also by indicating the change on the website of the Book Running Lead Manager and &1 the terminals of the Syndicate Members and by intimation to Set-Certfied Syndicale Banks
(*SCSBs"), other Designated intermediaries and the Sponsor Bank, as apphcable.

This Issue 5 baing made through the Book Building Process, in terms of Rule 19(2)(b)(i} of the Securites Contracls (Requiation) Rules, 1957, as amended ("SCRR") read with
Regulation 233 of the SEB| ICOR Regulations, as amended, wherein not mone than 50% of the Net |ssus shall be avallable for alfecation on a proporionate basis o Cralified

Institutional Buyers ("QIBs”, the “QIB Portion”), provided that our Company, in consultation with the Book Running Lead Manager, allocate up to 60% of the CHE Portion to Anchar

Imvestors on a discretionany basis in #ccordance with the SEB! ICDR Reguiations (“Anchor Investor Portion™), of which 33.33% shall be reserved for domestic mutual funds-and
B.67% shall be reserved for life insurance companies at or above the Anchor Investor Allocation Price, subject to valid Bids being received from domestic Mutual Funds and life
insurance companies and pension funds, al or above Anchar investar Allacation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Postion, the balance
Equity Shares shall be added ta the Net QB Porbon, Further, 5% af the Net CHE Portion shall be available for a8ocation on & proportionate basis only lo Mutual Funds, and the remaindes
of the Net QIB Portion shall be availabis for allocation on a proportionate basis to all QIBs, including Mubweal Funds, subsect to valid Bids belng recaived at or abave the |ssue Price,
However, If the aggregate demand from Mutual Funds is (ess than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added
tor the remaining Met QI8 Portion for proporionate allocation fo QIBs. Further, nol less than 15% of the Met Issue shall be available for aocation on & proportionates basis o Non-
Institutional Bidders whergin (a) one third of the portion avalkabile fo Non-Insttutional Investors shall be reserved for Applicants with Application size of more than twa lots and up o such
Iats equivalent to not more than $10 lakhs; (b} bwo third of the portion svailable to Mon-fnstitutional Investors shall be reserved for Apphcants with AppSeation size of more than 10
lakhz; and {c} any unsubscribed portion in efher of the sub-categqones specified in dauses {a) or (b}, may be allocated to Applcanis in the other sub-categorny of Non-Insfitutions!
Investors: and not less than 35% of the Net Issue shall be available for allocation to Individual Bidders in accordance with the SEEI HGOR Regulations, subject to valid Bids being
received at or abowe the Issue Price. Al potential Bidders {except Anchor Investors) are required o mandatorly utfze the Application Supporied by Blocked Amount ("ASBA™) procass
providing defails of their respective ASBA accounts, and LPI ID'in case of RIBs using the UPI| Mechanism, if applicablie, in which the corresponding Bid Amalints will be blocked by the
SCSEs or by the Sponzor Bank under the UPI Mechanism,-as the case may be, to the exient of respective Bid Amounis. Anchor Investors are not permitted 1o pariicipate in the Issee
through the ASBA process. Fordetails, see Tzsue Proceours"on page 348 of the Red Herming Prospecius.

Bidders/ Applicants should ensure that OP 10, PAN, Client 10 2nd UFI 10 (for UP1 Bidders bidding through the LUPI Mechanism) are correctly filed in the 85 curn Application Form, The
DP 1D, PAN and Client 10 provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D availabie in the Deposilory database; otherwise, the Bid cum Application
Form is liatie to be rejectsd, Bidders/Appiicants should ensurs that the benehclary aceount provided in the Bid cum Applicaton Form is active, Bidders! Applicants should note that on

the basis of the PAN, DF 1D, Client 10 and UPI 1D {far UP| Bidders bidding through the LIPI Mechanism) as provided in the Bid cum Application Form, the Bidder Applicant may be
deamed 1o ha'-re au'lhnnsed 1hE D"E‘EﬂﬁhUHFE io prc:mdé ta the Heglﬁt*ar to the |ssus, any rEqUEﬁte{i Demographic Details of the Bidder Applicant a8 available an the reconds of the
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Vivro Financial Services Private Limited

Yivro House, 11 Shashi Colony, Opp. Suvidha Shopping Center, Paldi,
Ahmedabad — 380 007, Guiaral, India

Telephone: +31-79-4040 4242 E-mall 1d: invastors@vivo.nel

Investor Grigvance Id: inveslors@yivro.net

Website: www.vivronet; Contact Person: Kruti Saraivallay Dodiya

SEBI Registration Mo.: INMOODD10122; CIN: UGT120G1896PTCOZ8182

KFin Technologies Limited
301, The Centrium, 3rd Floor, 57, Lal Bahadur Shasti Rosd, Nav Pada,
Kurfa (West), Mumbai - 400070, Maharashira, India

Investor Grievance 1D einward. ris@kfintech.com
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AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application Forms can be obtamed from the Regisierad Office of Company, Shanti Inorganics Limited , Telephone; 91

Telephone: +31 40.67162222 | 1800 303 4001 ; Email 1D: shanfi.ipo@kfintech.com

submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to
their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press
releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press

depositones. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other comespondence(s) retated to the
Issug. BlddersiApplicants are advised to update any changes to thesr Demographsc Delails as available in the records of the Deposiory Participant to ensure sceuracy of records, Any
deday resulting from fadure to update the Demographic Detals would ba at the Bidders'Applicants’ sode risk. Investors must ensure that their PAN iz linked with Aadhaar and are in
compliance with CBDT notification dated Febaeary 13, 2020 and press release dated June 25, 2021, read with press release dated September 17. 2021 and CBOT circularno. 7 of 2022,
daled March 30, 2022 read with press ralease dated March 28, 20023 and any subsequent press releases in this regard,

Contents of the Memaorandum of Association of the Company as regards to its objects: Forinformation on the main objects and other objects of our Company, see Hislory and
Cantain Corporafe Matters™on page 206 of the Red Herming Prospactus and Clause Il of the Memorandum of Assaociation of our Company, The Memorandum of Association of our
Cormpany is & material document for inspection in retation to the tssue. For further details, see the section ‘Matena Contracts and Documents for Ingpection”on page 404 of the Red
Harmng Prospachs

Liability of members of the Company; Limitsd by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: As on the date of the Red Heming Prospectus, the Authorized Share Capital is ¥20,00,00.000
{Rupess Twenty Crores ondy) divided into 2,00,00,000 {Two Crores Only) Equity Shares of F10/- each. lssued, Subscrbed & Paid-up Share Capital prior to the Issue 11,55,62,000
{Eleven Crore Fifty-Five Lakh Sixty-Two Thousand) divided into 1,15,56,200 (One Crore Fifteen Lakhs Fifty-Six Thousand Two Hundred) Equity Shares of $10/- each. For details of the
Capital Structure, please refer “Capita! Struchure “on page 89 ofthe Red Herring Prospectus,

NAME OF THE SIGNATORIES TO MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Geven below are
the: names of the signatones of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at fime of signing of the Memorandum of
Association of our Company:

| _INITIAL SUBSRIBERS | CURRENT PROMOTERS |
Name of Subscriber Face 'l.’alua [Ln Y No. of Shares Name of promoters Fasne 'ln"ah.la [In ?] Mo, of Shares
 Manojkumar Jayantilal Patel 10 7500 | Manojkumar Jayantilal Patel 10 69,651,440
' P-'mlsh |'-13FII:5I|'iLII"I'IE|r F'.:llei 10 '.!"E'I:IEI : anlﬁ'l I'-."am:uh.urﬂar F'alel 1EI ‘IE J:‘:E WEI

L:stmg The Equity Shares issued 1hn:|-‘.bgh the Red Hemng F'ms-;:-e::tus. ane prupus.ed to be listed on the EMERGE Platform of National Stock E:-:l:haangﬁ of India Limited {"NSE
EMERGE'} In terms of the Chapter |X of the SEBI ICDR Regulations as amended from time o bme. Qur Company has recaived 'In-principle’ approval fram RSE for the listing of Equity
Shares pursuan! to the latter dated Decamber 18, 2025, For this lsswe, the Designated Stock Exchange is National Stock Exchange of India Limited (*NSE”). Acopy of the Red Herring
Prozpectus and Prospectus shall be filed with the Registrar of Companies; Gujarat at Ahmedabad in accordance under Section 26(4).and Sechon 32 of the Companies Act. For detads
of the material contracts and documents availabie for inspection from the date of the Red Heming Prospectus up to the Bid/lssue Closing Date, see “Matenal Contfracts and Documents
for inspaction”on page 404 of the Red Harring Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA: Sinca the |ssus is baing made in lerms of Chapler [X of the SEBI ICDR Regulations, the Red Herring
Prozpectus has been filed with SEBIin ferme of the Regulation 245 (3} of the SEBIHCDE Regquiations, and the SEBl has not issued any observalion on Issue Document. Hence, there is
no such specific disclaimer clause of SEB|. However, investors may refer to the entire "Disclaimer Clause of 3EBI"on page 323 ofthe Red Herring Prospecius.

DISCLAIMER CLAUSE OF NSE: itis to be distinctly undersiood that the permassion given by NSE should not in-any way be deemed or consirued that the Offer Document has been
cleared or approved by NSE nor doss it cedify the comreciness or completensss of any of the contents of the Offer Document. The investors are advissd 1o refer to the Offer Document
Tior thie fuli tesd ol the “Distiaimer Clavsa of NSE"on page 325 of the Rad Harring Prospachus.

GEMERAL RISK: Invesimant in aquity and aquity refated secuntes invaive a degree of risk and investors should notinvest any funds in this 1ssue unless they can afford to take the risk
of losing theirimvestment: Investors are advised to read the risk factors carefully before faking aninvestment decision in this issue. Fortaking an invesiment decision, mvestors must
resfy on thesir own examination of the issuer and the Issue including the rsks involved, The securities have not been recommended or appeoved by the Securities and Exchangs Board of
India ("SEBI") nor dogs SEBI quarantee the accuracy of adequacy of the Red Herring Prospectus. Specific attention of investars is invited 1o the section titked "Risk faciors”on page 24
ofthe Red Harring Prospactus,

i COMPANY SECRETARY AND COMPLIANCE OFFICER

.Q. SHANTI INORGANICS LTD

Shanti Inorganics Limited

Registerad Office: Plot No.-2015, Phase |Il GIDC, Vatva, Ahmadabad - 382445, Gujarat, India,
Website: hitps:/ishanfinorganics.com; E-Mail: mfod@shantinorganics.com;

Telephone: +31-07277 52562; Company Secretary and Compliance Officer: Maulik 5 Bhavsar

Investors may contact the Company Secretary and Compllance Officer or the Regisirar lo the Issue in case of any pre-lssue or posl-lssue related
grievances including non-receipt of letters of Allotment, non-cradit of Allotted Equity Shanes & the respactive beneficiary account, non-receipt of refund
orders arnon-receiptof funds by electronic mode. etc. For all issue related quenes and for redressal of complaints, investors may also write io the BRLM,

A7 277 52562, Registered Office of Book Running Lead Manager, Vivro Financial Semvices Privale Limeted, Telephone; +51-T9-4040 4242; Syndicate Member, Vivro Financial 3enices

Private Limited, Telephone; +81-79-4040 4242 and the selected location of sub syndicate membars, Self Cerdified Syndicate Banks; Regesterad Brokers; Dasignated RTA Locations and Designated COP Locations for parlicipating inthe Issue. Applicabon Forms will alse be availabls on the websitas of the Stock Exchangs and sl all the Designated Branches of SC5Bs

the list of which iz available on the websites of the Stock Exchange and SEE|

AVAILABILITY OF RED HERRING PROSPECTUS: Invesiors are advised o refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the lssue, Full copy ol the Red Harring Prospecius shall be available al the website of Stock Exchange at [iwww.nseindia.com!, the website of Book Running Lead Manager al www.vivio.net and the

website ofthe lsswer Company at hittps-f{shantinorganics.com.

AVAILABILITY OF ABRIDGED PROSPECTUS: Acogy of the Abridgad Prospechys shall be availabde at the website of Stock Exchange at /iwww.nseindia,comy, the website of Book Running Lead Manager at www,vivro,ned and the website of the 1ssuer Company hitps: fshantinorganics com.

SYNDICATE MEMBER{S): Vivro Financial ervices Private Limited

ESCROWCOLLECTION BANK/REFUND BANKIBANKER TO THE ISSUE & SPONSOR BANK: Kotak Mahindra Bank Limited

LIPI: UPY Badders can also bid through UP! mechanism,

All capitalized terms used herain and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus dated August 21, 2026.

Date: August 22, 2026
Place: Ahmedabad

For Shanti Inorganics Limited
Sd/-

Aynish Manojkumar Patel
Joint Managing Director

DIN: 02724840

Disclaimer: Shanti Inorganics Limited has filed 3 Red Heming Prospectus dated August 21, 2026 with the ROC. The Red Heming Prospectus shall be made available on the websie of the SEB| at www sebi.gov.in as well as on the website of the BRLM Le., Vivro Financial Services Private Limited at www.vivro.net, the website of the NSE at www. nseindia.com. .ﬂ.n].'
potential investor showkd note thal investment in equity shares invalves a high degree of risk and for details relating to such risks, see "Risk Factors “on page 24 of the Red Herring Prospectus, The Equity Shares issued in the 15sue have not been and will not be registered under the U 5. Securtes Act of 1933, as amended (the “Securities Act”) or any stale secunties laws
in the United States and may not be offeced or soid within the United States or to, or for the account or benedit of U5, persons” (as defined n Raquiation 5 of the Securities Act), except pursuant to an exemplion from, or in a ransaction not subject (o, the registration requirements of the Securities Act. Accardingly, the Equity Shares will be offered and sold (i) within the
United States only o persons reasonably believed to ba “Qualified Institutional Buyers” (as defined in Rule 144Aof the Securities Act) under Section 4(a) of the Securities Act and (i) cutside the Uinited States in offshore transaction in refianca on Regulation 5 under the Securities Act and the applicable laws of the jurisdiction where those offer and 2ales occur. The Equity
Shares have not been and will not be registered, listed or otherwise qualified in any other junisdiction cutside India and may not be offered or sold, and Application may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such junsdiction,

KIRIN

Bank of India Mutual Fund

VAM HOLDINGS LIMITED
[CIN: US1308UP1396PLCOSTITT)
Registered Office: Plot No. 1A, Sector-164, Noida-201301, U.P.
E-mail; corporate.enpro@jepl.com; Phone; 0120-4361000

NOTICE OF 28TH ANNUAL GENERAL MEETING
In compliance with the applicable provisions of the Companies Act 2013 {lhe ‘Act) and
rulas made fheraundar, NOTICE is hereby given that the Twenty Ninfh {28th} Annual
Ganaral Mealing ((AGMW} of tha Bembers of VAM Holdings Limited {the 'Company’) will

INDDO TECH

INDO-TECH TRANSFORMERS LIMITED

CIM: L2911 3TN 1983 LCO 220
Regd. Office - Survey Mo, 1583-210, lluppapatiu Vilege, Near Ralakulam,
Kanchaepuram [Disl.) Taminadu - §31561, Tel +81 44 27281854
Email: investar@indo-tach. com; Wabeita: weew indo-fach.com

T L Ll o e ]

be held on Friday, September 25, 2026, at 0100 P.M. {I5T) at Fork & Spoon Venue,
CS Rana Complex, Mear | Bleck Shiv Mandir, Sector-22, Nelda, Uttar Pradesh -
209307, to trangact the businesses set forth in the Nofice of AGHM,

In compignce with the provisions of the Act, the Neotice of AGM along wilh the: Annuat

34th ANNUAL GENERAL MEETING OF THE COMPANY AND UPDATION OF
KYC INCLUDING MAIL ID BY SHAREHOLDERS AND COMMUNICATION
ON TAX DEDUCTION AT SOURCE (TDS) ON DIVIDEND DISTRIBUTION

Membsars s requested o note thed the 3dth Anneal Genesal Mesting (AGM) of the
Compary will be hedd on Wednesday, the 23rd day of September D026 at 10 30A.M, Indian
Standard Tema (IST) threagh Ve Corderencing (SWE®) § Other Andao-Vizual Means
("OWAWVIT), Lo transsct the busiesses s el oul in tha Nolica, whech will be circutatad (G0
carvening the Annua Goneral Moeting

In compliancs with the MGA Ganeral Clrcular Mo. 032025 dated Septamber 27, 2025 rasd
with Ganesal ciccudar (9702024 dated Seplember 19, 2024 read, orculas 052023 daled
Soptember 25, 2023, Ganeral crcalar Mo, 22000 datad day 05, 2080, Genemalcircular Mo

17120 dated Agril 13, 2020 and General circulas Mo, 1472020 daled Apnl 03, 2020 saued by
the  binistey of Corporsie Affeies ("MCA™), and. Ceoular Mo, SESFHKHCF DICFD-Pol-
SIPFCIRZ023M6TY deied: October OF, 2023 read with Circular Mo

SEBIHOCFOICMDAICIRIP2020TS dated May 12, 2050 lssued by e Sacurities and
Exchange Board of Indsa ("SEEI") and other spphcable provisions of the Companes Acl

2013 and SEBI (Listing Ooligations and isciosure Reguirerants] Regulatons, 2015, he
AN of the Corngany shall be held thraugh WG o DAY wilhaul the physicad préegance al 1he
Mambars at a commaon verua, Tha daemad venue for tha AGM shall be tha Raegistarad Office
ofthe Cormpany.

The Notice of the AGM along with the Annual Report 20256-28 will be sent only through
alacironic mode bo 1hosa Members whose email addrassas gra ragisterad wih the Compamy!'
Drapombaries. Howawvar, the company shall send hard copy - of annus repon 0 those
sharahoiders who requast for the same. Membars may note thal tha Maboe and Annuad
Rapart 2025-25 will Bés0 be made Bvailabia on tha Company's wiebaibe wass inoo-bach. com,
wabsites of the Stock Exchanges ie., BSE Limiled and Malional Stock Exchange of ndin
Liméted at wwnw bseindia com and www.nsendiz com respectivaly and on the websita of
MUFG. infie India Private Limiled (Formady Link ntims India Privele Limited) et
instavoie linkntime.con. Membars can abiend and paricipate in {ba Ancual General
Meeting throogh WEDAY Taciity only

Meimibsare whe hass od ragElanad heir e-mall addrasaag ao T are requesisd b regisbar lhe
samo in respect of shames held in demaienalized dfoem with the Depasitary throwgh thizir
Clapnaitary [Farbcipants {0 1 and in T&E-FIBIH. ol shares haldin uh:.-a-::al larm tl:.l wirihing Lo 1he
Regatrar & Share Transfer Aganl {"RTA") = MUIFG Inlime Indis Privatle Limiled (Formerdy Link
Intma indiz Privata Limited) on thair amad i anclicesiain, mpms.mifg com

The Company will peovide the (ecibty o 43 Membars to axarcise ibeir nght b vols by
elecironic maeans both through remote eYvoting and e=soting af thoAnmual General Meating
b = Mambars. The datalled instrucions on the grocess of a-wating, inciuding the mannarin
which Membars maldng shares in physical faem ae wha have nol regslened thair amal
atdresses can cast their woie throwgh eovoting, will be provided as part of tha Notice of tha
Frd Annual Eﬁﬂ!rﬂl“ﬁ!ﬂl‘lﬂ.

Board of Directors: af ihe Company al is Meeting held on 11th faegust, 28 has
recormmandad a dividand € 100~ par equity share for the Financial Year 2025-26, subject o
sharaholders’ apgrowe al the ensuing Annual General Meeting 1o b= held on Wednesday,
2%rd Septoembar, 2026. The said dividend will ba pavabla to those: shareholders whose
nemas appaar in the Register of Members of the Company and a5 baneficlal cwners in lhe
Dapoaibaries a5 at he dose ol business hours on Wednasday, 16th Seplembaor, 2026
("Record Date"), Tha Company would #iss §ke 30 mform shareholders that iho
sommunication reg.ardﬂg Tax Deduction atl Saurce -ITDE:I ad dlvidend digtrilbution « 0
bt mrraailesd a6 made available onibe Cormganmys wishsibe

fly oider of $e Bosnd of Direcions
For INDO-TECH TRANSFORMERS LIMITED

Fhigs | Kgaipacaigs
Dt | Aisgust 24, A1

Shiva Prasad Pacly
Company Secretary

Report for the financial vear 2025-26 will be sentin due course through elecironic mode to
those Members whose email addresses are registered with the Company/ Depository
Participants (DPs)and through Physical mode to those members whose email addresses
are ol registered with the Company DPs.

Members can join and paticipate in e AGM through physical presence only and shall be
reckoned for the purpose of Quarum undes Secunn 103 of the Act

Members wil be provided the faaility fo cast fhedir vote electronically, through remote e
yoting (before AGM] and poll (a1 the AGM), on all resolutions set forth in the AGM notice.
The remote e-volting facility of casting voles will be provided by NSDL. The Mermbers who
have cast their vole by remoke g-vwaling prior b the AGM may-also atiend/participate in the
AGM through physical presence bul shall not be eligible o vola at the AGM. Deladed
process and manner of remate a-voling is baing provided o-AGM Nolice, which will be
available ai tha NSDL Parlal htips:dfwanw evating nsdl_com,

Mambars whosa entad [0 are ragistarad with the Company/DP, may follow the Instruchons
far ramole e-voling &5 providad in the AGM Mobica. Members, who are holding Edquily
chares in physacal’ alecironic form and their e-mail addresses are nol regisiered with the
Company! their respaclive OPs, are requasted o register their e-mall addrazsses at the
earliest by sending scanned copy of a duly signed |etler menbaning their name, complate
address, fofio number, number of Equity Shares held along with seif-attested scanned
copy of the PAN Card and self-attesied scanned copy of any one of the following docimenis
viz. Aadhar Card, Driving Licence, Election Card, Passport, Utility bill or any ofher
Govermmenl document in support of the address prool as registerad with the Company for
receiving the Annual Report 2025-26: along with fhe AGKM Matice by email, 1o
corparale enproffepd.com and rasle@alankiLeom. Members holding. Equily Shares in
electronis form can updale their emad addresses vwilh thesr OFs,

The vading rights of Members shall be in propartion (o the Equity Shares beld by them in the
Pabd up Equity Bhare Capital of the Campany as o0 Friday, September 18, 2026 ('cul-off
dale’]. The ramobe e-~valing penod commencas al %00 &M, [I5T) on Tuesday, September
2, 2026 and ends at 5.00 PM. {I5T) on Thursday, Septembar 24, 2026. During this pedod,
Members may cast their wie electronically, The a-vating module shell be dsablad by MSDL
thereafter, A person who has acquired Equity Share and becoma a Membar of the Company
gfter the dispaich of nofice of AGM and holding Equity Shares as on the cut-off date, may
obdain the login 1D-and password by seénding a regquest (hroegh email at evotngdnsdl codn
of 1o Alankit Asgignments Limibed by emal requestal infoiialankit.com o riagle@atanki.com
Horweir, if the parson s already ragistensd with NSDL for remobe eoling than the axsling
user 1D and password can be usad for casling vabe. In case of any gueriag, you may raler the
Frequanily Asked Quastions (FAQS) for Shareholdars and e-valing user manual for
Shareholders available at the daownload sechion of www evoling.nsdbcom or £all an 922 -
4336 TERIE2 - 2409 7000 o send & request at-evoting@nsdl co.n,
Request: Mambrers ars halding Equity Shares in physical lorm grg requestad o demalenaliss
thair shares’ al earbest by conlacling their raspachve OPs,
For VAM Holdings Limited
Sdi-
Takesh Mathur
Chairman

{DIN; 00002338)

Flace: Hoida
Dated; August 24, 2026

(Investment Manager: Bank of India Investment Managers Private Limited)
Registered Office: B/204, Tower 1, Peninsula Corporate Park,

.
Bank of India
Ganpatrao Kadam Marg, Lower Parel, Mumbai 400013,

CIN: UBS900MHZ007FTC 173079 Mutual Fund

NOTICE NO. 14/2026-27

Declarati T Distributi ~apital Withd | (IDCW) under Bank of Indi

i Il Ca

Notice is hereby given that Bank of India Trustee Services Private Limited, Trustee to Bank of India
Mutual Fund, has approved following distribution under IDCW option of the below Scheme:;

Name of Scheme Plan/Option Face IDCW | Record | NAV as on |
Value  Rate | Date™ | August 21,
(T per (X per 2026
. unit) | unit)* (X per unit) |
‘Bank of India Mid & Small | Regular Plan-IDCW Option 0.26 | August 34.69
'Cap Equity & Debt Fund Direct Plan- -IDCW Option | 0.28 _| 26,2026 | 36.94

*The payout shall be reduced by the amount of applicable statutory levy.
**or the immediate next Business Day if that day is not a Business Day.

Pursuant to payment of IDCW, the NAV of the IDCW Option of the aforesaid Scheme would
fall to the extent of payout and statutory levy, if any.

The above IDCW is subject to the availability of distributable surplus and may be lower to the extent
of distributable surplus available on the Record Date.

In case the distributable surplus is less than the quantum of IDCW on the record date, the entire
available distributable surplus in the Scheme/ plan will be declared as IDCW.

IDCW will be paid to those Unitholders [ Beneficial Owners whose names appear in the Register
of Unit holders maintained by the Mutual Fund/ statement of beneficial ownership maintained by
the Depositories, as applicable, under the IDCW Option of the aforesaid Scheme/ plan as on
the record date.

In view of individual nature of tax consequences, each investor is advised to consult his/ her own
professional financial / tax advisor.

For Bank of India Investment Managers Private Limited
(Investment Manager for Bank of India Mutual Fund

Place : Mumbai Sd/-

Authorised Signatory

epaper.financialefﬁfé’ﬁﬂﬁm. P

Date : August 23, 2026

‘Mutual Fund investments are subject to market risks, read all scheme related documents vr..alnafulljyur

man igar




