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RAVITA ENGINEERING SERVICES LIMITED

CORPORATE IDENTIFICATION NUMBER: UT4300MH2007PLC177152
Cur Company was onginally incorporated as 'Sayo Construciion Private Limited', a private limited cormpany undar the provisions of the Companies Act, 1956, pursiant to a certificata of inconporation dated December- 28, 2007, ssued by Registrar of Companies, Maharashira at Mumbal, The name of our Company was then changed to Powermach Sendces Private
Limeted’ pursuant to a special resolution dated Apnl 22, 2010. A fresh certificate of incorporation consequent upon name change was granied to our Company on May 5, 2010. The name of our L.ompany was further changed to 'Rawila Engineering Services Private Limited’ pursuant to a special resolution dated September 5. 2025, Afresh certimcate of incorporation
congaguant upon narme changs was granted to our Company on Septermber 29, 2025, Subsequently, our Company was convertad into a public imited company pursuant bo a resolution passed by the Board of Directors in their meetng dated Oclober 08, 2025, and spacial resosulion passed by aur Shareholders at an Extra-Ordinary General Meeting held on Movember
03, 2025, and the name of our Company was changed to 'Ravita Engineering Services Limited'. & fresh cerificate of incorporation consequant upon conversion from Private Lirvited Company fo Public Limited Company dated Decembar 16, 2025, was issued by the Central Processing Cenire. The Corporate [denbfication Mumber of our Comgany is
U749D0MH200TPLCTTT 152, For change in registered office and other defails please, see "History and Certain Corporate Matters’ on page 220 of the Red Hemng Prospectus.
Registered Office: Office No. 20¢ 2Znd Floor, Mayuresh Square Plot No. 17 Sector 15 CBD Belapur, Thane 400614, Maharashira, India; Corporate Office: Godrej Genesis, Unit No 806, 9th Floor, Street Mo 18, Block EP GP, Sector V Sall Lake Bidhan Nagar, CK Market, MNorth 24 Parganas, Saltlake, Kolkata, 700091, Wes! Bengal, India,
Wabsite: hitps:iravita.coan’; E=Mail: csiravita.coin; Telephone No; +51-0136448482; Company Secratary and Compliance Officer: Shah Kinjal Nitinkumar

PROMOTERS OF OUR COMPANY: VIBHOAR AGRAWAL, RACHITA AGRAWAL AND STARWINGS REALTORS PRIVATE LIMITED

(NITIAL PUBLIC F3SUE OF 1,03,62,000 EQUITY SHARES OF FACE VALUE OF T3- EACH OF RAVITAENGINEERING SERVICES LIMITED (FORMERLY KNOWN AS POWERMECH SERVICES PRIVATE LIMITED AND RAVITA ENGINEERING SERVICES PRIVATE LIMITED)', ("RESL" OR “RAVITA" OR THE "COMPANY" OR THE “ISSUER") FOR CASH
AT APRICE OF <[»]i- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF <[=]i- PER EQUITY SHARE (THE “ISSUE PRICE™) AGGREGATING TO <[#] LAKHS {“THE ISSUE"), OF WHICH 5,22.000 EQUITY SHARES OF FACE VALUE OF <5/- EACH FOR CASH AT APRICE OF T[«]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF <[e]/-
PEREQUITY SHARE AGGREGATING TO I[«] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF EQUITY SHARES OF FACE VALUE OF T5/- EACH AT APRICE OF T[e]/-
PEREQUITY SHARE INCLUDING A SHARE PREMIUM OF [«)/- PER EQUITY SHARE AGGREGATING TO T[«}/- LAKHS IS HEREINAFTER REFERRED TOAS “THE NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.50% AND 26.11%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF BSUE FOR SALE, SELLING SHAREHOLDERS AND THEIR AVERAGE COST OF ACQUISITION - NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES

PRICE BAND: 3105 TO <112 PER EQUITY SHARE OF FACE VALUE OF <5 EACH

e QIB Portion: Not More than 50.00% of the Net Issue
e Individual Investors Portion: Not Less than 35.00% of the Net Issue
e Non-Institutional Bidders Portion: Not Less than 15.00% of the Net Issue
e Market Maker Portion: 5,22,000 Equity Shares or 5.04 % of the Issue

THE FLOOR PRICE IS 21 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 22.4 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON BASIC/DILUTED EPS FOR FY 2026 AT THE FLOOR PRICE IS 9.50 TIMES AND AT THE CAP PRICE IS 10.14 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2400 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BIDDING DATE MONDAY, OCTOBER 12, 2026*
BID/ ISSUE

PROGRAMME

BID/ISSUE OPENS ON TUESDAY, OCTOBER 13, 2026
BID/ISSUE CLOSES ON THURSDAY, OCTOBER 15, 2026

"Qur Company may, i consultation with ihe Book Running Lead Manager, consider parficipation by Anchor Investors in accordance with the SEB! ICDR Reguiations. The Anchor Investor Bidlssue Period will apsn one Working Day prorto fhe Bid' lssue Opening Dale
“Our Company may, in consulation with the Book Running Lead Manager, consider clasing the Bidilssue Penod for Q185 one Warking Day pror fo the Biddssue Closing Dale in accordance willi the SEBNICOR Regilations
LRI marndate end time and date shail be &l 5:00p.m. on Bidfsswe Closing Day

BRIEF DISCRIPTION OF THE BUSINESS OF THE ISSUER COMPANY

Ravita Engineering Services Limited is an engineering solutions company engaged in Engineering, Procurement, Installation and Commissioning [“EPIC") of heating, ventilation and air-conditioning (“HVAC") systems, central air-conditioning solutions, air flow systems, chiller plants, industrial compressors, cocling
equipment and other related electromechanical eguipmeant on a tumkey basis for diverse commercial and industrial establishments including offshore rigs. platiorms and other installations. We also provide comprehensive operation and maintenance |"O&M”) services for both projects executed by us and systems
installed by third-party soluton providers.

THEISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS INACCORDANCE WITH CHAPTER IX OF THE SEBIICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)AND THE EQUITY SHARES ARE PROPOSED TOBE LISTED ONEMERGE PLATFORM OF NATIONAL STOCK
EXCHANGE OF INDIA LIMITED, THE DESIGNATED STOCK EXCHANGE WILL BE NATIONAL STOCK EXCHANGE OF INDIA LIMITED.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the Independent Directors of ourCompany, pursuant to their resofution dated October 07, 2026 the above provided price band is justified based on quaniitative factors/KPIs disciosed in the “Basis for lssue Price " section on page 123 of the Red Herring Prospectus vis-a-vis
the weighted average costof acquistion (“WACA™) of primary and secondary transaction(s), as applicable, disclosed in "Basis for Issue Price " section on page 123 of the Red Herring Prospectus and provided below in the Advertisement.

RISK TO INVESTORS

For details refer to section titled “Risk Factors” on page 24 of the RHP,

1. A significant portion of our Order Book and revenue from operations is attributable to certain key
customers, and our business and profitability is dependent on our ability to win repeat work orders
from such customers. Loss of one or more of our customers or reduction in their demand for our
services could adversely affect our business, results of operations and financial condition.

2. Alarge portion of our work orders are secured through competitive bidding. Any delay in completing
work orders within the stipulated contractual timelines may adversely affect our future business
opportunities and financial performance. Additionally, our inability to qualify for, secure, or
successfully execute new contracts could have a material adverse effect on our business, financial
condition, results of operations, growth prospects and cash flow stability.

3. Our operations are geographically concentrated in the western region of India, particularly in the
State of Maharashtra, Gujarat and territorial waters of India, which together contributed to 59.12%,

delay as well as inconsistencies & discrepancy in filing certain of our forms under Companies Act,
2013. We cannot assure you that regulatory proceedings or actions will not be initiated against us,
and we will not be subject to any penalty imposed by the competent requlatory authority in this
regard in the future which may impact our financial condition and reputation.

10. We are required to furnish bank guarantees and security deposits as part of our business, and any
inability to arrange such guarantees or deposits, or invocation thereof, may adversely affect our
business, cash flows and financial condition.

11. The Price/ Earnings ratio based on basic and diluted EPS for Fiscal 2026 for the Company at the
Cappriceis 10.14 times.

12. Weighted Average Return on Net worth for the Fiscals 2026, 2025 and 2024 is 77.07%.

13. Weighted Average cost of acquisition, Floor and Cap Price

86.96%, 84.18%, and 100.00% of our revenue from operations for the three-month period ended | | Period Weighted Average = *Cap Price is ‘X' times Range of acquisition
June 30, 2026, and Fiscals 2026, 2025, and 2024 respectively. Any adverse development in these Cost of Acquisition  the Weighted Average = Lowest Price - Highest
regions could materially affect our business and growth prospects. (in ) Cost of Acquisition price: Price (in T)*

4. One of the companies associated with our Promoter and Promoter Group, M.R. Foods Private | | Last 1 year NIL NIL | NIL
Limited, is currently under the process of compulsory strike-off by the RoC. In the event M.R. Foods | | [ st 18 months 80.44 1.39 NIL - 92.14
Is struck off, itmay lead to disqualification of our Promoter, Vibhoar Agrawal as a director, whichmay | [ 5t 3 Years 10.05 1114 NIL - 92.14

affect our regulatory compliance and market reputation.

5. Recent change in Promoters and management of the Company may lead to changes in business
strategies, operational priorities, and management policies

6. Our present order book consists of certain large-scale projects. Any delay or impediment to such
projects may have an adverse impact on our financial position

7. Qur ongoing projects are exposed to various implementation risks and uncertainties and may be
delayed, modified or cancelled for reasons beyond our control, which may adversely affect our
business, financial condition and results of operation.

8. We face the risk of disqualification, suspension or blacklisting by project owners or client, which may

AThe weighted average cost computed above have been derived after considering the shares split and

bonus issue undertaken by the company from a face value of 10 per share to ¥ 5 per share on January

29, 2026, and 100:1 per share on February 19, 2026, respectively.

"As certified by M/s. Piyush Kothari & Associates, Chartered Accountants by way of their certificate

dated October 07, 2026

14. TRACK RECORD OF THE BOOK RUNNING LEAD MANGER: Thes BRLM associated with the
Issue has handled 12 public issues in the current financial year and preceding two financial years,
out of which 3 issues closed below the offer price on listing date.

bar us from participating in or executing any future projects. Such actions could limit access to a Name of the BRLM Total Issue ISEUF EIGSEFI hluelow IPO
significant portion of our revenue and have a disproportionate negative effect on our business L . ___Pprice on listing date
operations, financial performance, cash flows and reputation. ' Mainboard | SME

9. Weare unable to trace certain of our historical records. Further, there have been certain instances of | | Vivro Financial Services Private Limited s 12 3

ADDITIONAL INFORMATION FOR INVESTORS

Detalls of proposed Jundertaken pre-issue placements from the DRHP filing date: Our Company has nof undertaken any Pre-lPO Placements fram the DRHP filing date.

Transaction of shares aggregating up o 1% or mone of the paid-up aquity shara capitai of the company by promotan(s) and promoter group(s) from the DRHP filing date: Thara have bean no transactions in the aquity shares of the Company by the Promotiars or members of the Promotar Group aggregating to-1% o mora of the paid-up equity share capitaf of the

Company from ihe date of filing of the Draft Red Hemng Prospectus fill the date of this Pre-1ssue and Price Band Adveriizement
ahareholding of the Promoter/Promoter Group and Additional Top 10 Shareholders of the Company:

S, Pre-lzsue shareholding as at the date of Advertisement Post-ssue shareholding as at Allstmant™
No. MName of the Shareholder MNumber of Equity Shares Shareholding (in %) At the lower end of the Price Band (T103) Al the upper end of the Price Band (T112)
Number of Equity Shares™ Shareholding (in %)" Mumber of Equity Shares™ Shareholding (in %)"
4. Fromofers '
Vibhoar Agraws oi.08 420 20 B o0 5 420 21 5% o 420 15.12%
2. | Rachita Agrawal 1,28,31,040 46.97% 1,28,31,040 34.05% 1,28,31,040 34.05%
3 Starwings Reaflors Private Limited 14,11,778 51 T% 14,11, 778 3.75% 14,11, 778 J.05%
Sub Total (A) 1,959.41,238 r2.99% 1,99.41,238 52.92% 1,99,41,238 52.92%
8. Promoter Group
51 Suchitra Agrawal 1,021 037 102,212 0% 1.02.212 0T
4 Shashl Goenka 102,212 ' 0.37% 102212 0.27% 102,212 02T
Sub Total (B) 204,424 0.75% 2,04 424 0.54% 2.04 434 0.54%
C. Additional Top 10 Shareholders _
1. | Mavira Growth Opporiunities Fund 1,357,500 _ 2T % T.af 201% ¥.ar.500 207%
2 Alpa Dhakan G.31.250 231% G,31,250 1.66% 531,250 1.68%
3, | Dwip Talakshi Vora 6,31, 250 £.31% 631,250 1.66% 6,31 250 1.68%
4, | Dinkar Bagana 4,09.252 : 1.50% 4,009,252 1.08% 408,252 1.08%
a Hemant (sadodia 4 (4 252 1.50% 4 08 252 1.08% 4,008,257 1.0
] . darkh Aif Growth Fund .08, fal . 1.39% d.18 750 1.07% 3.78.750 . 1.01%
7, | Shivbhoomi Corparation Private Limied 7 52,500 ' 0.92% 7 52 S0 0.67% 2 52 500 ' 0.67%
B | Pavankumar Sanwaria Really Private Limited 252800 R e 2 52500 0.6T% 2682 500 06T
¢ Fartune Hands Growth Fund- Fedune Hands Growlh Fursd Schearms | 1,84 476 0.69% 169478 0.50% 1.689.475 0.50%
16 "."Il”'l:l.'i-:l Ranhayaial Prarehil 1,716,250 0, 65% 1,716,250 0.47% 1.76.250 0.47%
Sub Total (C) 40,87 960 14.96% 40,87,980 10.85% 40,857,980 10.85%
Total [A+B+C) 242,313,642 BA.71% 242,33 642 64.31% 242,313,642 64.31%

Nofes
1. Subyactlo finalization of the basis of affotment,

2. Assurming i subscripfion in the lzsie, The post-issie shareholding defalls a5 at affiofrent will be based on the aclusd subscaption and the finad Issuwe Price ahd updated in the Progpectus, sufyachfo fnalzalior of the Bazis of Alalment. Alsa, this table assimas there & po fransifer of shaves by these sharefiders balween the dale of the advertisemant and

anoiment, if any sucti fransters occur pnor o the date of praspectus, & win' De updated i the sharehonding pailem it e Frospechins,

epaper.finanﬂiaﬁexpress.mnb' &
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BASIS FOR ISSUE PRICE
) _ 2 FAT Marging (%a) iz calcisled az proft after fax camed to balance sheel divided by Tolal income.
\Please E:GEI'I th'Ef QR ThE Basis fﬂHSﬁHE Price” on page 123 of the Red HEFHHQ PI‘GSpE‘E’tl:.IS has |:IE~ElI'I. Updaled Cash profit after tax is calcedatod as & sum of profif after tax to balance sheel and deprecialion and amartisation a5 per Restated Financial Siatements.
code to view Basis for with the above price band. Please refer to the website of the BRLM i.e. www.vivro.net or

4
& Current Rabo is calcufated a5 Tofal Curent Assels divided by Tolal Currant Liatiliies.
_ 6 Networlhis calculaled a5 8 sum of equily share capital and reserves and surpius as per the Resfated Financial Statements,

T.  Dettio Equity Ratin s calcilated as fafa debt dinded by mel-worth as per resfated fimancial statermentz. Tolal debf s caltilated as a sum of long-temm borrowimys and shori-ferm

issue Price) scan the given QR code forthe “Basis for Issue Price" updated with the above price band.

The Price Band has been and Issug Price will be determined by our Company in consultation with the Book Bunning Lead Manageron ihe basis of assessment of market demand for -

Ihe Equity Shares issued through the Book Bullding Process and on the basis of quantitative and qualative factors as described below, The face value of the Equity Shares is T5 barrowirngs (inclnding currant maturily of long-lerm bormowings).

&ach and the issua Price ig [+] tmes the Floor Price and [+] times the Cap Price and Floor Price is 21 timas the face value and the Cap Price is 22 4 times the face value Invesiors | 8 Retuman aquity fs calculated as nel profit after fax, a5 restated divided by svarage net worth, Where average nel worth is calculaled by dividing sum of ciosing net worth of the
shouwtd read the following basis with the sections tiled “Risk Factors”, "Restated Financlal Information™ and the chapter tiled “Our Business™ on page 24, 251 and 130 cument fiscal year and ciasing net worth of the previous fiscal year by two. Net Worth of FY 23 iz baken from restated finsncial statements

respectivedy. of the Red Herring Frospecius o getamore informed view before making any investment decisions 8 Retum on capital employed is calcwaled as eamings before interashand fax divided Dy average capital employad. Average capial employed is calciatad Dy dividing sum of
Qualitative Factars closing capital smplayed af the current fiscal year and closing capital smployed of the previous fiscal year by 2 Capial Employed of FY 23 Is faken from reslated financial
Some of the gualitative factors and our strengths which form the basis for the |ssue Price ane; sfatements.

1. Comprehensive elactro-machanical engineering capabilities with separata EPIC and 0&M sarvice offerings: 10. OrderBook means eshimared confract value of the umexecubed porbion of ourexishing confracts

2. Balanced revenue mix with short to medium fenor project execution cycle and mulli-year O&M contracts; KPls disciosed above has been approved by the Audit Committee of the Company in their meeting held on dated October 06, 2026

3:  Large engineering workforce enabling fast deployment, multi site coverage and manpower scalability; 8. Description onthe historic use of the KPls by our Company to analyse, track or monitor the operational andior financial performance of our Company

4, Long-standing relationships with large clients supporting repest business; The KP1s dasclosed below have been used historically by the Company o undarstand and analyze the business performance, which in result, help it in analyzing the growth of
5. Management-triven domain expertise and indusiry relationships; various verticais, and other relevant and matesial KPls of the business of the Company that have & bearmyg for arrving at the Basis for Issue Prce have been disclozed below.
6. Specialised operational expenence in adverse environments and mission critical data centers; TheKPis set forth above have been approved by the Audit Commitiee pursuantto its resolution dated October 06, 2026

The listof the KPIs along with brief expianation of the :eleuame of the KPls for the business ations of the Com are setforth below:
For mane details on quabative factars, refer to chapter "Our Businass "on page 180 of the Red Herring Prospectus, a e e =

51- Hu | KPls ' E:pianatlnr-
CQuantitative Factors e e
: : . _ HI'E'&"E from Operati lakh R from b ides informat rding growih of the bu | ih d.
The information presented in this section is denved from our Restated Financial Statements. For more detalls on financial information, Investors please refer the chapter fitled nwe from pera ons l:m = E+ | SRERH ﬂpera on m o ation lﬂgﬂ mg g 0 siness me ons over the. it
“Restated Financial Information” on page 251 of the Red Herring Prospectus. Investars should evakuate our Company taking info consideration its eamings and based on it 2 T-;:ntal Incame Total incoma provides information regarding incoma eamad by the Company during the period and provides kay
growih strategy. insight sbout the financial performance of the Company over the penod of time
S i LA O AN T i i o ool T8 Sl g s RO lows: | 3. | Eamings before Interest, Tax, Depreciation | EBITDA provides information and operafional profitability and the financial performance of the business,
1. Datailsof sultablaraiios of the Comgany for tha latastfull inancial year: | 4 | EBITDAMargins (%) | EBITDMA margin provides the financial benchmarking against peers as wel as to compare against the historical
performance of the business.
Basic and I:Illuted Eﬂmlngs pElEI]LI-!lf Ehm{"EPS"] adpustedfﬂr changusmcapﬂal R o g T e E
- . il aflar Tax (PAT) {in lakhs) provides information rding the owerall profitability of our business.
Financial period Basic & Diluted EPS(in 7)° Weight |2 [GERIERRA | fhispinte '
P e 2% - 0 { 3 - 6. | PAT Margins (%) PAT 1 margm is an indicator of the overadl |:I-I'G-1I|C-El-bllll'_;' of the business and pmw:les the financial tlenchrnarklng
I?"::.E. S | Wi | : against pear as wed as 10 compana against the histoncal parformance of the businass.
: FIEaI.EDE.S . i | £ | 7. | Cash Profit after Tax {in lakhs) Cash Profit after Tax is an Indicator which denotas profil generated from the business oparations during the
. Fiscal 2024 . 0.75 . 1 ; period before adjusting the non-cash items.
Welghtad Average _ 1.60 _ : _ 8. | Curent Ratio | Cument rabo is an indicator of short-lenn solvency |.e., company's ability to pay short- term obligations o those
| dune 30, 2025 : = H b _ _ due within one year.
*The EPS compited above has heen denved after considering the sharas spil and banus issue unaeraken by the company fram a face valug of € 10 per share loT5 per share on 8. | MNelWorh Wit Worth is an indicator of 1otal nel worth after deducting the aggregate value of the accumulated losses. aach
January 73, 2026, and 100; 7 per share on Februany 15, 2026, respectively 83 appllcahle fur thF comp@Eny on & restuted basis
"Nt ariialised 10, | Debt-Equity Ratio Debl Equity Ea:m B an mdr:a.urufn-.rﬁall Ieuemga nrtha COmpany
Notes: 11, | Returm on Equity (%) Fc-:rE pmudes hnw eﬂ"u‘lenﬂy tI'rE Cnmnany gensermea rmrts me average Shareh-.'ﬁciers. fun-iﬁ
(1) Eaming per Share are in scoordance with Accounting Sandard 20 - Eamings per Share, a5 amendsd 12. | Retum on Capstal Employed (%) H-JCE pl‘D'.-l':.’lE'-S- hl:uw -at‘ﬁ-:uant"g.r 1he Company generates eamings from the E:apatal em.plnyﬂﬁ in th& business.
(2] Basic Earmings per Equity Share [T): Profit for the year, as restated, divided by welghted average numberof equity shares oufstanding during the penodyear 13. | Order Book | Order Book signifies the fulure revenue visibility and business growth indicators
(3 Weighted Avarage = Aggregale of year-wise waighted EPS divided by the agaregate of weights, (6. [EPS x Wiight] for each yearotal of waights 9. Comparison of KPls with listed industry peers
(4] The figures discinsed above are based on the Restated Financial Statements. There ara no listed companes whosa business oparations are simitar 1o that of our Company or are of a comparable size 1o that of our Company. Accordingly, it 15 not
2. Price Earning (P/E) Ratio in relation to Price Band of T105 to 7112 per Equity Share: possible to provide an industry comparison in relation to our Company.
| Particulars PIE at the Floor Price {number of times) PIE althe Cap Price [numbarof timas) | | 10 Comparison ofKey Performanca Indicators overtime basad on additions.or dispositions 1o our businass
' Basad on basic and diltted EPS for Fiscat 2026 | 450 ' 1014 ' Qwr Company has not made any addifion or disposdions toits business dunng the three months period ended June 30, 2026, Fiscal 2026, Fiscal 2025 and Fiscal 2024, For

further dedalls, see "History and Certain Corporate Matters "on page 220 of Ihe Red Harring Prospecius
11. Weighted Average Costof Acquisition, Floor Price and Cap Price

a) Price per share of the Company {as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or
convertible securities (excluding Equity Shares issued under Employes Stock Option Scheme and issuance of Equity Shares pursuantto a bonus issue) during
the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of

IE. . Industry Peer Gﬁuﬁ PJE Haﬁﬁ
Thera ara no fisted companias whose business operations are similar to that of our Company or are of a comparabée size to thatof our Company. Accordingéy, itis not possible to
provide an industry comparison in relation 1o aur Company

4. Returnon Net Worth (“RoNW™):

F'""“""'EIPE"M , R"wa":' | w_'_pfﬂm the Company in a single transaction or multiple transactions combined together aver a span of rolling 30 days (“Primary Issuances”)
Fiscal 2026 _ 48.90% | 3 | The details of the Equity Shares or convertible securities, excluding issuance of bonus shares, duning the 18 months preceding the date of the Red Herring Prospectus,
‘Fiscal 2025 _ 126.31% | 2 . where such issuance is equal to-or more that 5% of the fully diluied paid-up share cagital of the Company (calculaled based on the pre- Issue capital before such
Fiscal 2024 5& 13"#: 1 fransaction(s)), masmgle fransaction nrmmilpletansachms combined t::-gehe: overa span of rolling 30 days i“PrimaryIssuanm "1 are a3 follows:
Weighted Average | T7.07% - | Nature of Nature of Date of acquisition/ Face | No.ofshares | Acquisition price per | Total
June 3{.' 2026 ' o GR ' ' transaction consideration (Cash/ | -allotment ! transfer Value (T) acquired! allotted share (including consideration
"l other than cash) sacurities premium) {F} (% .In Lakhs)
Notes: : _Pr-sfe\ve:n.ﬁal Issue ] Cash _ dune 23, 2025 _ 14 . 21,595 . 16,000 . 3.455.20
(2) Weighrad average = Aggregate of year-wise weighled Retum on Met Warth dhded by the aggregate of weights re. (Refum on Net Waorth x Waight) for each peanTotal of | | .Praremﬁual Issue | Cash | JU':r' ” EME' { _1_'3' _ 4'3“15 | ‘”5-'3“3'5| 1 B47.36
weights. . _Ffﬁfﬂfel’l'llﬂl Issun _ Cash _ ﬂ"-ugusl: 12 2&25 | 10 . 8,600 . 16,000 . s 535 EI{J
(3) Return on Net Worth (%) = Restated profit for the year divided by average net worth, where average net worth is calcutated by dividing sum of clasing net worth of the cument | | Total . . 33,241 : _ 5,638.56
fiscal year and cloging nel worlh of the previous fiscal year by 2, Net Worth of FY 23 15 faken from restated financial stafements. Werghtar.‘l Average l:-u-st of Acquisition [Total Consideration/Total Humhar of Shares Tﬂnsar.'.lad] [: 4 b
{4)  Nelworth= Equity Share capital plus Reserves and Surplus. *‘T.'rs- waighited average cost computed above fave been-s‘enrﬂ-a afra-.f mns.ﬂus-.rmq mg shareg spll ann‘ I:nnnus.-qsue Lndertaken ﬂj..- the sompany .ﬁ'uma Fam ua'ue.::ﬁ Iﬂpars.'rare in
5. MetAssetValue per Equity Share(1): T 5 por share on January 28, 2026 and 100: 1 per share on Febriary 19, 2026, respachivaly.
Partlculars ' NAV [Tp° - Except as stated above, itis confirmad that there are no pimary/naw issue of shares, equal o or mora than 5% of tha fully diluted paid-up share capitaf of the Company {calculated on
As at March 31, 2076 ' 15 44 ' the pre-issue capstal on the date of allotment) in the 18 manths prios bo the date of tis Red Herring Prospectus
Ast June.aﬂ._ M6 1 4015 Z b) Price por shara of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity sharas or

convertible securities (excluding gifts) involving the Promoters, members of the Promoter Group, the Seiling Shareholder or other Shareholders of the Company
- with rights to nominate directors during the 18 months preceding the date of filing of the DRHP/ RHP, where the acquisition or sale is equal to or more than 5% of the

Afier the [ssee

-At Floor Price ! 57.98 { fully diluted paid-up share capital of our Company (calculated based on the pre-lssue capital before such transaction/s, and excluding ESOPs granted but not

- At Gap Prica | 58.91 ] vested) in a single transaction or multiple transactions combined together over aspan of rolling 30 days {“Secondary Transactions™)

_|§§'-EE“__'_:'!'!¢F' | __l_"_'_]_ | There has been no secondary sabel acquisibions of Equity Shares or any convertible securites {“Securitylies)”), where the Promoters, or shareholdan(s) having the right to
* to be included upon defermination [ssue Price nominate directors) in the board of directors of the Company are a party to the transaction {excluding gifts), during the 18 manths preceding the date of this certificate, whene
Mote: aithér acquisition or sala is equal 1o or mora than 5% of the fully ddutad paid up share capital of the Company (calculated based on the pre- fssua capital before such

Ei o , A —_— \ : ;
(1] NetAsset Vilue per Equity Share = Net worth derived from Restated Financial Statements as ot the and of the period/ year divided by nember of equities sharss outstanding as ransaction's and excluding employee stock options granted but nol vested), in a single Iransaction ormultiple iransactions combined together over a span of rofing 30 days.

at the end of the period fyear as per Restated Financial Statements. ¢} Pricepershare based on the last five primary or secondary transactions

(2] The ‘Net worth defined above is in accordance with 2(1)ihh) of the SEB! ICDR Reguiations, e, “nel worth™ means he aggregale value of the paid-up share capital and al Since there are fransactions o repor o undser (a) and (b) above, therelore, mformation based on last 5 prmary or secondary fransactions {secondary fransaclions whens
rBsIves created ot of i profits and securities pramiur S6ccunt arid debit or cradit bakance of praht avd foss account. afler dedusiing he aogvagale valie of he seoumulatéd Promaoter | Promoter Group enfites or Selling Shareholder or shareholder z) having the right to nominaie directons) in the Board of the Company, ana a party to the transaction)
lozses, deferred expenditure and miscellaneous expenditure not wiithen off as per the restated balance sheet. bit does not Includs reserves created out of revaluation of not older than 3 years prior 1o the date of Red Herring Prospectus imespective of the size of fransaclions is not required to disciosed.
azsels, wite-hack of depraciation and amalgamation d) Weighted average cost of acquisition, Floor Price and Cap Price:

6. Comparison of accounting ratios with Industry Peers: . Type of transaction ﬁﬁﬂ.ﬂé _[m-f] Floor Price {? 1 |:15_:|- EaP_'P:ri;ﬂe-ll__.-T 1 ;1]* .
There are nolisted companies whose business operations are similar to that of our Company or are of 8 comparabie size to that of our Company. Accordingty, itis nof possible to . Weighted average cost of acquesition for last 18 months for pimary  new issue of shares [squity / ma 1.33 1.41
provide an industry comparison in relation foour Company, convertible securities), excluding shares issued under an employee stock option plan‘emploves stock

7. KeyFinancial and Operational Performance Indicators: option scheme and issuance of bonus shares, during the 18 months preceding the date of filing of the

Red Heming Prospectus, where such issuance is equal toor more than five per cent of the fuily diluted

The tabie below sets forlh the details of the key financial and oparational perfermance indicators (“KPIs™) thal our Company conssders have a bearng for arriving al the basis for _ : {
past-up share cageal of our Company {calculated basad on the pre-Issus capital before such transaction/s

Izsu@ Price, These KPis have been used historically by our Company to understand and analyse business performance, wikch in result, help Us in d@nalysing the growth of _ R : _ _ _
Ay and excluding employee stock oplions), in-a single ransachon or mulbiple transactions combingd fogether
vanous verical segmenls,
: _ _ ) : _ 0 aver a span of mlling 30 days,
The kPl dischosed befow have been-approved by a resolution of our Audit Commstiee dated October 06, 2026 and the Audit Committee has confrmed that the KPis pertaining | [—— ) - : e . . - i ' - '
1o our Company that have been disciosed to investors at any point of time during the three vears period pror [0 the date of the Red Herring Prospectus have been discosed in we'gh:ﬂ awage_mﬁ' Ao mrrlﬂﬂ Sk 5_1&_“ EEE'W TJE :S:Eq”'s'l:ﬂm % S:Emi;qm 'I M A o
this section and have bean subject to verfication and cerfification by Mis. Piyush Kothari & Associates, Chartered Accounfanis, bearing firm registration number 140711W, CUMYNCIRN SRCUNN Y. WIE JOMTOTLE PTG Eone 1y ~eing e o1 shamsncyosd(s)

pursuant to certificate dated October 06, 2026, which has been included a5 part of the "Material Confracts and Documents for Inspection” on page 427 of the Red Herring Bening the Ha MTIME i:llrecluri:s].-n ony Eicerd alied iy o the harisaction IEE:!:I:ﬂb.’!II'lg.l;.FﬂE]. during
Pro i the 18 months preceding the date of filing of the Red Hemng Prospactus, where either acquisition or sale

) ; . i5 sgual fo or more than 5% of the fully diluted paid-up share capital of our Company [calculaled based on
Our Company confirms that it shall continue to disclose all the KPIs Included in this secton on a periodic basis, &l least once in a year (or any lesser parfod as determinad by the

; ik _ iy the pre-issua capeal before such transaction(s) and excluding employea stock options granted but not
§ |
Board of o Company), for 2 duration of one year afier the dmaluills |nlg of the Equity Shares on the Stock Exchange or ill the complete utilization of the proceads of the Fresh vested), in & single transackion of ke Iransactions combined ogether & span of rolling 30 UB}'E
|50 as per the dischosure made in the Obsects of the Issue Section, whichever is [ater or for such other duration as may be required under the SEBI ICOR Regulations, 2018,

F'?r O 1 oI ey n'f'm"ng' ﬂ"f'nml ﬂ’ ok abit Bl d?smfgd hiEpuniatg I the Fm HE"_i"g EMEFE::UE' 598, "Our Ousiness ™ and * Wamagomant's promoterpromoler growp entities or seliing shareholder or shareholderis) having nght fo nominate directar(s) in the Board of the Company, are a party 10 the transachion) not
Discussion and Analysis of Financial Condition and Resulfs of Operations"on page 180and 280 of ihe Red Herring Prospecius. older than 3 years irior to the dats of Red Herring Pro usimespectiveof the siza of ransactions s not required to disclosed

Set lorth below are KPls which have been used histoncally by our Company to understand and analyse the business performance, which in result, help us in analyzing the | | Last 5 primary transactions NA NA NA. '
growth of vanous vericals of the Company that have a bearing for amiving at the Basis for the lssue Price: [ {

' Since there are transactions to :epurt in |:.|1] ar I:Ej ahmnu rherﬂi‘i:re information based on last 5 pnrrarg.- of secnndar'_-.- ransactions fs&cunda{y fransactions where

Last § secondary transactions _ MA M.A _ MA,

¥ in lakhs, except percentages and rafios) |
I N1 ISRER RICERI feTpenieons and miks) 12, Justification for Basis of Issue price

Pﬁ:u!i-m . Thr&e mnnilrla-i pm'md?- | -‘I':EEI' em:led . "Fear Ended - i’ear Em:led
nded June 30. 2026 March 31. 2026 March 31, 202 March 31, 2024 The following provides an explanation for the Cap Price being 1.41 times of weighied average cost of acquesition of Equity Shares that were ssued by our Company or acquired
! Ended June L : are ! { or sold by our Promaotar, tha Promater Group or other sharaholders with nghts to nominate directors by way of primary and secondary fransactions ag dizclosed in paragraph
Revenue fram Egeratm‘s (¥ in lakhs) | 9?31 35 | ; 27,763.29 . 10,861, E-'r_ . 1349, 25 ] above, in the last 18 months preceding the date of the Red Herring Prospectus comparsd 1o our Company's KPEs and financial ratios for the three months period ended June 30,
Tntad incorme n:? in Iakhs:- 974543 E’i’ ?ﬂi 32 1I} EISIZI 02 '1 3-52 T"? ' 2026, 2025, and 2024
Eamingz before Interest, Tax, Depreciation and 1,403.62 4004 52 1,965.01 ZB6.13 1. We olfer end-to-end EPIC services (design, engineering, procurement, installation, testing and commissioning of HVAC and related systems) alongside D&M senjicas,
Amartisation (EBITDA) (% in lakhs) " inciuding for equipment installed by third-party providers, which allows us to serve clients across the assetiifecycle rather than only atinstaliation oronly at maintenance.
EBITDA Margins (%) ' 14.42% | 14.43% ' 14.41% ' 2121% |2 Webhenafitfroma balanced revenus mix of short-lo-medium tanor EPIC profects {typlcatly 6 1o 14 months), which provide faster revenue conversion and near-tesm wsibility, and
pmﬁ[ Jftar Tax [p,.m (2 in lakhs) ' 1.013.05 9 B04 16 ' 1.18270 ' 450 80 ' makti-year O&M contracts, whach provide recusring income and stable cash ows. Together. they reduce dependence on any singe revenue stream and moderate the impact of
Pﬁ.T I'l.-!larglns n:"a&}’ 10.40% 10.09% 10.82% 11.15% project teming varability
Cash Profit a!‘te' Tax (% in takhs) 1.056.27 3.000.02 120069 166,04 3 We malnFaln & larg!e. in-house Englnegﬂrbg workforce w.hu:h enaties us o mobilise feams queckly, EI'EI.?LI'IE pruj.ects acms.s rr.1uI1||:|||.3 .5|1v.=,5 simultanenusly and scale resources for
- e - — . ! -—-- largeor firse-sansitive mandates. This also reduces refanca onexiemal mangower and supeorts sarvice confinuty for mission-critical systams,
Curren': Hatm [In l'rmes;l 2.08 245 ‘I 12 167 _ ; ; _ ; _
- 4 - - 4. We have long-standing relationships with large mdusinal and commercial clients, with repeat chents contrbuting 62.275%, 62.60%, 79.18% and 100.00% of our revenus from
_['_"I_E_t '|'|'-:|rﬂ'l : | 1I] i &g | HQESM ] | : 125$%'1_2 | 3‘3{' 42 | operations in tha three months endad June 30, 2026, Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectvaly. These refationships suppor repeat orders and contract renewals
Debt-Equity Ratio" (In times) _ 028 _ 0.19 _ 153 _ 107 ] and strengthen cur credentials intender quaifications and compebliva bidding,
Raturn on Equity (%) . 2.68%" ! 48.50% . 128.31% 5 58.13% 5. OurPromater and senior management team have significant domain experience in the HYAC and electro-mechanical services indusiry, aiong with long-standing relatonships
Retumn on Capital Employed (%) 10.60%" 48 B5% T1.71% aT7.05% _ with clients and other mdusiry stakeholders. We have also developed S0Ps, emergency-response framewaorks and prevenlive-mainienance protocols for adverse
Ordar Book ™ [ 4611212 | 16.512.05 ' B.387 .12 ' 1.782.33 i environments such as offshore platforms and mission-critical data centres, which creates technical differentiation and supports our sbility to deliver services where system
ol anfiuatead reliability Is critical
A3 cartifiad by statutory auditors MIS Piyush Kothar & Associates, Chartered Accountants vide their cartificate datad Ocfober 06, 2026, 13. ThelssuePriceis []limes ofthe face value of the Equily Shares
Nols The Issua Prica of T[] per Equily Shara has been delermined by our Company, in consultation with the BRLM, on the basis of the demand from invastors for tha Equity Shares

through the Book Building process, Invesltors should read the abovementioned Information along with “Risk Factors”, “Business Overview”, "Restated Financial
Information”™ and “Management Discussion and Analysis of Financial Condition and Resulf of Operations”™ on pages 24. 180, 251 and ZB0 respectivaly of the Red
Herming Prospechss, fo have a more informad wisw,

1. EBITDAhas been caloidaled as & sum of profit before tay, finance costs and depreciation and amortization less other income.
2. EBITDAMarging is calcwared as EBITDNA divided by revenue from aperalions.

Continued on next pages...
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INDICATIVE TIMELINES FOR THE ISSUE

Qur Company may in consultation with BRLM may consider participation by Anchor Investors in accordance with SEBI ICDR Regulations.

Sequence of Activities | Listing within T+3 Days (T is Issue Closing Date i.e., Thursday, October 15, 2026)

Applicaton Submission by Investors Electronic Apphcations
i, Online ASBA through 3-in-1 accounts - Far Individual Investors, other than Qi8s and Non-
Instutional Investors - Up to 5.00 p.m. 15T on T Day,
Bank ASBA through Online channels like Internet Banking, Mobila Banking and Syndicate LIP| ASBA
etc. -Upio 4.00 pm. 15T on T Day
Syndicate Non-Retail, Non-Indwidual Applications -Up to 3.00 p.m. 15T on T Day.

| Physical Applications

i, Bank ASBA - Upto 1.00 p.m. IST on T Day.

Syndicate Non-Retaill, Non-Indridual Applications of Q18s and Nils — Upto 12.00 p.m. IST on T Day
and Syndicate members shall iransfer such applications te banks before 1,00 p.m_15T on T Day

| Froam lssua Opening date upl:u:: 500 p.m. ISTon T Cray.
i Fr-:gqn |zzue opening date uplo 500pm ISTonT DCay.
On Daily basis,

Bid Moddfication

_'u'amanm of bid datalle with depositones

Reconcillation of UP| mandate transacticns [Based on the
guidelmes issued by NPT from fime bo time):

Among Sock Exchanges - Sponsor Banks — NPCH and NPCI -
PEPsTPAPs — Issuer Banks:

Reparting formats of bad information, UPT analysis report and
compliance timalines.

P Mandate EEL‘E[.‘.‘:iEII‘IEE -.IITI'E-'

lssue Closure

Merchant Bankers to submit to SEBI, as and when sought

| T Day - 5.00 p.m. IST
| T Day - 400 p.m. IST for QIB and NI categories
T Day - 500 p.m. [ST for Individua investors and other reserved categories.
: On dallg.r basis and to be -:umpleted before 9:30 a.m. IST on T+1 Day
| ..':.‘.”.’r"?’.".!'_’.h?'ﬁ!-’! ?'.”.F' .1.'?.?'.?’ F“TE"?FF.”.F‘?T”F? 1.00 p.m. '?.T. on T+1 Day.

~ Third party check on UPI appications
Third party check on non-UP| applications
! _Euhmlssmn of f nal :ertlﬁ:alns
* For UP| from Sponsor Bank
+ For Bank ASBA, from all SCEBs
* For syndicate ASBA
Finalization of rejections and completion of basis
Approval of basis by Stock Exchange

~ Issuance of fund transfer instructions in separate files for
_|:|E||:|I! EII’H! unblada

» For Bank ASBA and Onling ASBA - To all SC3Bs
v For. UF‘I ASEA T:u Epnn.m:‘ Bark
Cmpnrate achion execution for credit of shares

AII EESEIs 1|:|r I:Irre-::t ASBH Ber-:fe 7:30 pm. IST -DI'I T Da_'f
| Syndicate ASBA - Before T30 pm. ISTon T I:Ia;.'
| Before 6.00 pm. 15T on T+ Day,
| Before 9.00 pim. IST on T+1 Day.
| Infiation not later than %:30 a.m, IST on T+2 Day:

: Complation before 2.00 p.. 1IST on T+2 Day for fund transfer;
| Completion before 4.00 p.m. IST on T+2 Day for unblocking.
| Initiation before 2.00 p.m. IST on T+2 Day;

Completion before 5.00 p.m. 13T on T+2 Day
Fiiing of Eisting application with Stock Exchanges and issuance | Before 7:30 p.m. IST on T+2 Day.
| of trading notice .

Publish alialment advertisement On wabsite of lssuer, Merchan! Banker and RTI - before 8.00 p.m. 15T on T+2 Day

In newspapers — On T+3 Day bul not |ater than T+4 Day.

Tradimg staris | T+3 Day.

Nofe:
PSPs/TPAPs = Payment Senice Providers / Third Party Application Providers
Submission of Bids (other than Bids from Anchor Imast:::rg}

Submission and revision of Bids l:lnl;.' between 10.00 a rn aﬂd .00 p.m. (Indian Standard Tme {*13T7)

Bid/issue Closing Date®
Submission of Electronic Apphcations (Online ASBA through 3-in-1 accounts) — Only betwean 10,00 a.m. and up to 5.00 p.m, 15T
Fer indiadual Investors, other than CIBs and Non-Institutional Investors
Submission of Electronic Applcations (Bank ASBA through Online channels ke
Imamet Banking, Mobile Banking and Syndicate UPI ASBA applcations)

~ Submission of Electronéc Applications {Syndicate Mon-Retail, Non-Individual

_ Applicabons)

Submission of Physical Apphcations (Bank ASBA)
Submission of Physical Applications (Syndicate Non-Retail. Non-Individual
Applications of QiBs and Non-Instiiutonal Invesiors

| Only between 10.00 a.m. and up to £.00 p.m. IST
| Only between 10.00 a.m. and up fo 3.00 pm. IST

: Only between 10,00 a.m. and up 1o 1.00 p.m, IST
Cnly between 10.00a.m. and up to 12.00 p.m. [8T

‘Modification! Revision/ Cancellation of Bids

Upward Revision of Bids by QIBs and Mon-Instilutional Investors categories® Conly between 10.00 a.m. on the Bid/lssue Opening Date and

up o 4.00 p.m. 15T on ﬂ;il'issue Elcﬁlng Dam
T L_J'pw"al:l:i rEviSion u-f-Elidé-ﬁy Individua! Investors who apf:-lj.;'fur'l'-.il!'rarnum ' 'Dr-h.f between 10.00 2.m. and up 0 5.00 p.m IST on Bid/ lssue Ell:usmg Date
Application Size
* *UPi mandate end time was &l 5200 . on the Bid/ Tsswe Closing Date.
Indridal frvestors, (IBs and Non-Inshitutional Bidders could meilher revise their bids dowrmwards nor cancelwithdraw their Bids;
Bidlssue Program
Event | Indicative Dates
Tuesday, Dciobar 13, 2026{1)
Thurs;e:lay October 15, EI:!IE-EIEJ(E]
Cn or Ell:u:lut Fru:lﬂ;f 'ﬂfl-::-I:-Ef 16, 2026
On or about Bonday, October 12, 2026

Bidr lssue Opening Data
Bia? fssue Llasing Date
_ Fimalization of Basis of Allotment with the Designated Stock Exchange
Instiation of Aliotmant | Refunds | Unbiocking of Funds from ASBA Account or
~ UPI D binked bank acoount
li'lredll uf Equﬂ:.r Eharﬁ Il:l I:Iemat &GD:'I.-II'IlE afﬁllmtees \ C."z‘- ar ahuut Munda}' G*:t-:-her ‘:*3 EI'JEE
Commeancement of h‘aujmg of the Eqmt:,r Sharas on the Stock E:-L-:hanga On or about 'n"n'adnasday Dmnh-er 21 EIZIEE {
{1) Our Comparmy; in consulfation with the BRLM, may consider parficipation by Anchar (nvesfors in accordance with the SEBHCDR ﬁ'egunaﬁ-:-nﬁ The Anchor inveafor Bidissue
Perod wil open ane Working Day priorto the Biddssue Opeming Date in accordance with the SEBIICDR Regulations.
{2 Our Company, in consilfabion with the BRLM, may, conzider ciozing the Bidissue Perod for IBSs one working day pricy to the Bidzswe Closing Date in accordance with the
SEBHCDR Requlations
{3] UPImandate and fime and dale shallbe ar 5.00 p.m. on Biddssue Closing Date.l e, Thursday, Octobar 15, 2026

ASB A* Simple, Safe, Smart way | UFI

of Application-
Make use of it!!l
*.ﬁ.ppllcatnﬂs Suppurtﬂd by Et%nr:i-;au:l Armount :AE-E..-!I.;l isa
batter way of apglying to issuaes by simply blocking the fund
in the bank account, investors can avail the same. For
details, check section on ASBA befow.

Mandatory in Public Issues from
January 01, 2016. No chegue will be accepted.

Im case of any revision [othe Price Band, the Bidlissue Period will be extended by at least three {3) additional Warking Days foliowing such revisian of the Price Band, subisct to the
Bid/|ssue Penod not exceeding Ten (10} Working Days. Incases of force majeure, banking strike or similar unforeseen circumstances, our Company may, in consuliation with the Book
Running Lead Manager, for reazons to be recorded in writing, extend the Bid/lssue Perod for a minimum of one (1) Weeking Cay, subect to the Bid/lszue Penod nolexceading Ten {100
Warking Days. Any revision in the Price Band and the revised Bid/lssue Penod, if applicable, will be widaly disseminated by nofification 1o the Stock Exchange, by issuing a public
notice. and also by indicating the change on the website of the Book Running Lead Manager and at the terminals of the Syndicate Members and by intmation to Self-Cerfified
Syndicate Banks{"S8CSBs"}, other Designated Infermediaries and the Sponsor Bank, as applicable.

The |ssue &5 being made through the Book Building Process, in terms of Rule 1902)(b)i) of the Securities Contracls (Regulation) Rules, 1957, as amended (*SCRR’) read with
Regulation 253 of the SEBI ICDR Regqulations, as amendad, wherein not more than 50% of the Net Issue shall be available for aliocation on a proportionate basis to Quslified
Institutional Buryars (“QIBs", the “QIB Portion™), prondded that our Company, in consultation with the Book Running Lead Manager, allacata up 1o 60% of tha CHE Portion to Anchaor
Investors on & discretionany bas:s n accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), of which 33.33% shall be reserved for domestic mutual funds and
B6.67% shall be resarved for Bfe insurance companias at or above the Amchor Invastor Allocation Price, subject to valid Bids being received from domestic Mubual Funds and life
insurance companies and pension funds, al or above Anchor Investor Allocation Price. In the event of under-subscriglion, or non-allocaticon in the Anchor Investor Portion, the balance
Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net CQIE Portion shall be availabile for allocation on a proportionate basis only to Mulual Funds, and the
remainder of the Met Q1B Podion shall be available for allocation on a propodionate bazés to all Bz, incheding Muiual Funds, subject iovalid Bids being received al or sbove the lssue
Price. Howaver, if the agaregale demand from Mutual Funds is kess than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be
added to the remaining Net Q1B Partion for proportionate allocation to QIBs, Further, not kess than 15% of the Net [ssue shall be avadable for allocation on a proporfionate basis 1o Non-
Institutional Bidders wherein (a} one third of the portion available io Mon-instibufional Investors shall be reserved for Applicants with Appdication size of more than two lots and up to such
lots equivalent to not more than 10 lakhs: () two third of the portion avaiable to Non-Institutional Investors shall be resecved for AppScants with Application size of more than T10
lakhz; and lo) any unsubscribed porfion in edther of the sub-categories specified in dausas {a) or (b}, may be allocated {o Applcanis in the other sub-category of Mon-Institutional
Investors; and nof kess than 35% of the Met Issee shall be available for aliocation 1a ndiidual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received at or above the |ssue Price. All potential Bidders (except Anchor Investors) are required to mandatonty utilize the Application Suppored by Blocked Amount (“ASBA™)
process providing detadis of their respeclive ASBA accounis, and UPI D in'case of IBzusing the UP1 Mechanism, if apphcable, inwhich the comesponding Bid Amounts will be blocked
by the SCSBs or by the Sponsor Bank under the UP1 Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor investors are nol parmitled to participate in the
Issue through the ASBA process. Fordetails, see Ysswe Procedure”™ on page 340 the Fed Hemng Prospecius.

Bidders/ Applicants should ensure that DP 1D, PAN, Client IDxand UPI 1D (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum Application
Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D available in the Depository database, otherwise,
the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D {for UPI Bidders bidding through the UPI Mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorizsed the Depositories to provide to the Registrar to the [ssue, any requested Demographic Details
of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or
unblocking of ASBA Account or for other correspondence{s) related to the Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as
available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from fallure to update the Demographic Details would be at the
Bidders'Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT nofification dated February 13, 2020 and
press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7of 2022, dated March 30, 2022 read with press release dated

March 28, 2023 and any subsequent press releases in this regand,
(¢) MUF

|' BOOK RUNNING LEAD MANAGER TO THE ISSUE |
MUFG Intime India Private Limited

VIVRO MUFG intima
Vivro Financial Services Private Limited

BO7/808, Marathon leon, Opp. Peninsuta Corporale Park, OFf, Ganpatrao Kadam Marg,
Weer Santag Lane, Lower Pare!, Mumbai - 400 013, Maharashira, India

Telephone: +31-79-4040 4242, E-mall Id: investors{@nivro.nat

Investor Grievance Id; invesiors@vivro net

Websiba: wawvivronet

Contact Person: Regis Patel/Samir Sanlara

SEBI Registration No.: INMOOGO 10122

CIN; U6T120G.1896PTCO20182

Website: wiww.in.mpms.mufg.com

Contact Person: Shanti Gopalkrshnan

SEBI Registration No.: INRODD004053

| . CIN: UST190MH1993PTC 118368

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application Forms can be obtained from the Hf:gls.tereﬂ Diffice of Company, Ravita Engineenng Services Limited,
Tedephone: + 1-8136446482, Registered Offica of Boeok Running Lead Manager, Vivro Financial Services Private Limiled, Telephane: +31 22 6665 8040, Syndicale Member, Vivo
Fnanoal Services Private Limited, Telephone; +31 22 6666 B040; and the selected location of sub syndicate members, Seif Cerified Syndicate Banks; Registered Brokers;
Designated RTA Locations and Designated COP Locations for participating in the |ssue. Application Forms will also be available on the webstes of the Stock Exchange and at all the
Designated Branches of SCSBs, the listof winch is available on the websites of the Stock Exchange and SEBL.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised b refer to the Red Hering Prospectus and the Risk Factors contained therein before applying in the lssue.
Full copy of the Red Herring Prospectus shall be avaflable at the websile of Stock Exchange atwww.nseindia.com, the website of Eook Running Lead Manager ai wew.vivro.net and
e wabsitie of the tssuer Company at hitps:iravila.couin/.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospecius shal be available at the website of Stock Exchange at www.nseindia.com, the website of Book
Running Lead Manager at www.vivro.netand the websila of the (ssuer Company al hitpsiiravita,co.ind,

REGISTRAR TO THE ISSUE |

{formerly known as Link Intime India Private Limited)

C 101, Embassy 247, L. B. S Marg, Vikhroli West, Mumbai 400 083; Telephone: +91 810 811 434%
Email 1D; ravitaengineenng. smaipod@in mprms. mufg.com

Investor Grievance ID: ravitaengineenng smefpad@in mpms mufg com

UPI-Now available in ASBA for Individual Investors and Non - Institutional Investor applying for amount upto £5,00,000/-, applying through Registered Brokers, DFs and RTAs. UP| Bidders also have the option to submit the application directly to the '

ASBABank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in

compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated
UIMAIED PATMENTS INTERFACE. Mapch 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.
ASHAA has to be availad by all the investors sxcap! anchor imvestors. LR may be availed by (1) Individa! Investors in the Indiidua! investars Portion; (i§) Noan-instifitional investors with an appiication size of up 1o T5,00, 000~ in the Non-fnstilubional Portion, For defals on the ASBA and UP pracess
pleaze refer o the details given in ASBA form and abndged prospectus and also please refer to the seclion “Issue Procedure” on page 340 of the RHF The process 5 also availabie on the website of Association of investment Bankers of India (“AIBI) and Stock Exchange and i the General
informafion Document, ASBA bid-cum-apptication forms can be downloaded from the websites of the Stock Exchange and can be abiained from the Nst of banks that (s displayed on the website of SEBT af hitfps:fwww.sebi.gov in‘sebinveb/othen Titherdction. do?doRecognisedFo=yesdinimig=40 and
hitpz:Swww sebl gov infsebiwebiolhen Otherdchion. dofdoRecognisedrpt yesinimid=43, respectively as updated from fime fo time, For the st of UP apng and banks fve on (PO, pleass refer o the link: www. sebi.gow in. UP! Bidders Bidding using the UP mechanmizm may appdy throwgh the SC5EBs
and mobile applications whose names apoear on he wabaife of SEB, as updated from time lo lime. ICICT Bank Limited hag been appainted as Sponsor Banks for the [asie, in accordance with the requirements of the SESI Clrewlar dated Novembar 1, 2018 as amenged, For lgsue ralaled quenas

| please contactthe BRLM on theiremall 1D as menticned beiow. For UP! related quenes, investors can comntact NPC/ at the lofl free number: 18007201740 and mad 1. ipo.upd@npel.org.in,

Contents of the Memorandum of Association of the Company as regards to its objects: For infarmation on the main objects and other objects of our Company, see "History and
Certain Corporate Matters™ on page 220 of ihe Red Hemring Prospecius and Clausa (Il of the Memorandum of Associafion of our Company, The Memorandem of Associadion of our
Comgany &5 a material document for inspection in relation to the |sewe. For furthar details, sea the saction "Material Confracts and Documents for Inspection™on page 427 of tha
Rad Herring Prospacius.

Liability of members of the Company: Limited by shanes

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: Az on the date of the Red Heming Prospectus, the Authorized Share Capital is T24,50,00,000
{Rupees Twenly Four Crore and Fifty Lakhs only) divided into 4,90.00,600 {Four Crores Ninety Lakhs Onby) Equity Shares of T5/- 2ach. Issued, Subscribed and Pald-up Share Capstal
prios t0-the lssue i T 13.6593.410 (Thirteen Crore Sixty-Frve Lakh Ninety-Three Thousand Four Hundred Ten Rupees Only) divided indo 2,73,18.682 (Two Crore Seventy-
Three Lakh Eighteen Thousand Six Hundred Eighly-Twao) Equity Shares of T5- each. For details of the Capdal Structure, please refer “Capifal Structure” on page %0 of the Red
Hermng Prospecius.

NAME OF THE SIGNATORIES TC MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given befow ara
the namas of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at timea of signing of the Memorandum of
Asgoaciation of aur Company:

. INITIAL SUBSRIBERS CURRENT PROMOTERS

| Mame of Subscribar Face Value [In ) Mo. of Shares MName of promoters Face Value (InT) ' Mo. of Shares
| Bipin Patsl ' w 5,000 Vibhoar Agrawal ' 5 56,08.420

| Kirit Patel j '1'1:" 5,000 Rachita Agrawal | 5 1,28.31.040
' ' E‘tammgs Realtors Private Umltecl 5 uwnie

Llstlr.g The Equn::.- Shares issued 1hrnugh the Fled Hernrng Pr:ﬂpe-:tua are p{::q:u:lsed i be listed on the EMERGE Platform of National Stack Ex::nanga of India Limited ["HEE
EMERGE") in terms of the Chapler |X of the SEBI ICDR Regulalions as amended from lime 1o lime. Our Company has recelved ‘m-principe’ approval from NSE for the listing of Equity
Shares pursuant to the letter dafed July 02, 2026, For this Issue, the Designated Stock Exchange 15 MNational Stock Exchange of India Limded (“NSE™). A copy of the Red Herring
Prospectus has been filed and Prospectus shall be filed with the Registrar of Companies, Maharashtra at Mumbai || in accordance under Section 26{4) and Sechion 32 of the
Companies Act. For details of the matens! confracts and documents avaiable for mspechon from the date of the Red Hemng Prospechus up ko the Biditssue Closmg Dale, see
“Material Contracts and Documents for [nspectionon paga 427 of tha Red Herring Prospacius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA: Since the Issue is baing made in terms of Chapter [X of the SEBIICDR Requlations, the Red Herring
Prospectus has been fiésd with SEBIin larms of the Regulation 246 (5)of the SEBHCDR Regulations, and the SEBI has nol issued any ohservation on kssue Documenl. Henog, theare i
na such specific disclaimerclause of SEBI. However, imvestors may refer to the entire “Disclaimer Clause of SEBI™ on page 315 of the Red Heming Prospectus.

DISCLAIMER CLAUSE OF NSE: Itis to be distincty understood that the permigsion given by NEE should not in any way be deemed or construed that the Offer Documant has bean
cleared or approvad by NSE nor does It cartify the corractness or complatenass of any of the contents of the Offer Document. The investors ame adwisad to refer io the Offer Document
forthe full text ofthe “Disclaimer Clause of NSE"on page 317 ofthe Red Herring Prospectus.

GENERAL RISK.: Investmenim equity and equely refated secunfies mvolve a degres of isk and myestors shoudd notinvest any funds inthis Issue unless they can afford io 1ake the rnisk
of Insing their investment. Invesiors are advised to read the risk factors carefully before taking an invesiment decision in this issue. For faking an invesiment decision, investors must
refy on their own examination of the-dssuer and the kssue including the rigks involved. The securilies have not been recormmended or approved by the Securilies and Exchange Board of
India (“SEBI"} nor does SEBI guarantes the accuracy or adequacy of the Red Haming Prospactus. Specific attention of investors is invited to the section tiled "Risk factars™on page

24 of the Red Herring Prospachus.

Ravita Engineering Services Limited

Registared Office: Offica No. 202 2nd Fioor, Mayuresh Square Plot No: 17 Sector 15 CBD Belapur,
Thane 400614, Maharashira India

Website: hitps.iravita_co.in'; E-Mail; csiravila co.in; Telephona; +91-91 36446482

Company Secratary and Compliance Offlcer: Shah Kingal Niinkurmar

COMPANYSECRETARY AND COMPLIANCE OFFICER |

Investors may contact the Company Secretary and Compliance Officer or the Registrar to the lssue in case of any pre-
Issua or post-lssua related grievances mcluding non-recaipt of leters of Allotment, non-credii of Allodted Equety Shanes
in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic mode, etc. For
all issue related quenes and lor redressal EII'L“-{JI'rI::dEIIr'IIﬁ investons may also write bo the BRLM

SYNDICATE MEMBER(S): Vivro Financial Services Private Limited

ESCROW COLLECTION BANK/REFUND BANK/BANKER TO THE ISSUE & SPONSOR BANK: ICIC] Bank Limidead

UPE: UPI Bidders can also bid through UPimechanizm

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus dated October 06, 2026

For Ravita Engineering Services Limited

Sdi-

Vibhoar Agrawal

Date: Dcinber 07, 2026 Executive Director and Chairman
Place: Mumbai BiN: (331469

Disclaimer: Ravita Engineering Services Limited has filed a Red Heming Prospectus dated October 06, 2026, with the ROC. The Red Herring Prospactus shall be made available on the website of the SEBI al www.sebi.govin as weall as on the wabsite of the BELM i.2., Vivo Financial Services Privata Limitad ai www.vivro.net, the wabsite of fe NSE at
www.nssindia.com. Any potential investor should note that investment in equity shares invoives a high degree of risk and for details relating fo such risks, see “Risk Factors'' on page 24 of the Red Heming Prospechus. The Equity Shares issued in the Issue have not been and will nof be registered under the 1.5, Secunties Actof 1933, as amended (the “Securities Act”)
or any stale sacurities laws in tha Unitad States and may nof be offared o soid within tha United States or o, or for the account or benefit of LS. persons” {as defined in Regulation S of the Securities Act), éxcepl pursuant to an exemplion from, orin a lransaction not subject to, the registration raquiremeants of the Securities Acl. Accordingty, the Equity Shares will beoffered
and sold [i) within the United States only o persans reasonably believed to be "Cualfied Institutional Buyers” (as defined in Rule 1444 of the Securites Act) under Section 4(a) of the Securities Act and (i) outside the United States in offshore transaction in reliance on Requiation S under the Securities Act and the apphicable laws of the jurisdschion where those offer and
sales occur. The Equity Shares have not baen and will not be ragistered, listed or otherwize qualifind in any athar jurisdiction outsida India and may not ba offered orsold, and Application may not be mada by persons inany such junsdiction, excaptin compliance with tha applicable iws of such junsdiction,
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