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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES,
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

PE
PARTH ELECTRICALS & ENGINEERING LIMITED

Part lecicas & Engneeing Limited (e “Company” ortr ssuer’ was incoporatedan iy, 2007 s privaeimited company underth rameand sy PathElectials  Enginering PrileLiied, under e Campaniesct 1956, ursuantoa crifiatoofncorparat 2007
Haveli, Our Company was converted into publi imited company pursuant toaresolution passed by our Board of Directors ints meeting held on September 24, 2024, and by the Shareholders in an extraordinary general meeting held on September 28, 2024 and iy the name of our Compy e o Parth Eloctioals 8 ngmmmqmmd anda
fresh certfcate ofncorporation dated November 14, 2024 was issued by the Regisirar of Companies, Central Processing Centre. For detals of change in Registered Offce of our Company, lease refertothe chaptertied “History and Certain Corporate Matters”on page TBaheones Herring Prospectus
Registered Office: 301, Riddhi-Siddhi Elanza, Near Dominos, Subhanpura, Vadodar, Vadodara, Guarat, India, 390023; Telephone: 0265 - 2291922; Fascimile: N.A E-mail: cs@parthelectricals.in; Website: www.parthelectricals in; Contact Person: Vineet Shaw, Company Secretary and Compliance Offcer;
Corporate Identity Number: U32202GJ2007PLC050751

PROMOTERS OF OUR COMPANY: JIGNESHKUMAR GORDHANBHAI PATEL AND JEMINI JIGNESHKUMAR PATEL

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK
EXCHANGE OF INDIA LIMITED (“NSE EMERGE”).”
THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 29,24,800 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (“EQUITY SHARES") OF OUR COMPANY AT AN ISSUE PRICE OF X [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TOZ [#] LACS (“PUBLIC ISSUE”) OUT OF WHICH 1,46,400
EQUITY SHARES OF FACE VALUE OF % 10/- EACH, AT AN ISSUE PRICE OF ¥ [#] PER EQUITY SHARE FOR CASH, AGGREGATING [#] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"), AND 68,800 EQUITY SHARES AGGREGATING UP TOZ [¢] LACS
WILL BE RESERVED FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED HEREINAFTER) (THE “EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BRLM, MAY OFFER A DISCOUNT OF UP TO [#]% OF THE OFFER PRICE (EQUIVALENT TO X [¢] PER EQUITY SHARE) TO THE ELIGIBLE
EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION AND EMPLOYEE RESERVATION PORTION LE. ISSUE OF 27,09,600 EQUITY SHARES OF FACE VALUE OF % 10/- EACH, AT AN ISSUE PRICE OF X [] PER EQUITY SHARE FOR
CASH, JPTOZ [o]LACS TERREFERRED TOAS THE “NETISSUE" THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 21.40% AND 19.82% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

(Please scan this QR code

to view the RHP)

OUR COMPANY, IN CONSULTATION WITH THE BRLM, UNDERTOOK A PRIVATE PLACEMENTS OF SPECIFIED SECURITIES, AS PERMITTED UNDER APPLICABLE LAWS, TO SPECIFIED PERSONS, FOR7,25,000 EQUITY SHARES (“PRE-IPO PLACEMENT”). THE PRE-IPO PLACEMENT HAS NOT EXCEEDED 20% OF THE FRESH ISSUE, THE PRE
~IPO PLACEMENT WAS AT A PRICE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM. SINCE THE PRE-IPO PLACEMENT WAS UNDERTAKEN, 7,25,000 EQUITY SHARES ALLOTTED UNDER THE PRE-PO PLACEMENT HAVE BEEN REDUCED FROM THE FRESH ISSUE, SUBJECT TO THE OFFER COMPLYING WITH RULE
19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR"). OUR COMPANY HAS APPROPRIATELY INTIMATED THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY
PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT WERE APPROPRIATELY MADE IN THE RELEVANT
SECTIONS OF THE RED HERRING PROSPECTUS.

PRICE BAND: X 160/- to X 170/- PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 16 TIMES THE FACE VALUE AND CAP PRICE IS 17 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 15.58 TIMES AND AT THE CAP PRICE IS 16.55 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2 LOTS AND FURTHER IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER
A DISCOUNT OF 8 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: FRIDAY, AUGUST 01, 2025*
PROGRAMME BID/ISSUE OPENS ON: MONDAY, AUGUST 04, 2025 | BID/ISSUE CLOSES ON

*The Company may, in consulation with the Book Running Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bidssue Period shall be one Working Day prior o the Bid/lssue Opening Date.
+0ur Company may in consultation with the BRLM, consider closing the Bidssue Period for QIBs one Working Day prior (o the Bidfssue Closing Date in accordance with the SEBI ICDR Regulations
UP! mandate end fime and date shall be at 5:00 pm on the Bid/lssue Closing Date.

Brief description of the business of the issuer company: The Company has started its business in 2007, with a vision to be the preferred, well known, reliable, and quality supplier & service provider to the customers. The Company
has a dedicated team of engineers who are engaged in designing and developing advanced designs which enable the Company to manufacture Electrical Panels, RMUs & CSS for power distribution ranging from 415 V to 33KV &
Protection Relay Control Panels ranging from 33KV to 132KV.

THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED. FOR FURTHER DETAILS, PLEASE
REFER TO THE CHAPTER TITLED “/SSUE PROCEDURE” ON PAGE 299 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS IS FILED WITH REGISTRAR OF COMPANIES, GUJARAT,
DADRAAND NAGARHAVELI,AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE
DESIGNATED STOCK EXCHANGE.

ALLOCATION OF THE ISSUE
ALLOCATION OF THE ISSUE
QIB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE
RETAIL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE
MARKET MAKER PORTION UPTO 1,46,400 EQUITY SHARES OR 5.01% OF THE ISSUE
ELIGIBLE EMPLOYEES PORTION UPTO 68,800 EQUITY SHARES

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS
INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE INANY MANNER.

The above provided prlce band is |us!|f|ed on quantltatlve factors / KPIs disclosed in the “Basis for Issue Price” section beginning on page 118 of the RHP vis-a-vis the weighted average cost of acquisition (WACA) of

primary and dary ti (s)a: losed in the “Basis for Issue Price” section beginning on page 118 of the RHP and provided below in the advertisement.
RISKS TO INVESTORS:

1. Our commercial success is largely dependent upon our ability to develop and design innovative products Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
suitable for the requirements of our customers. Our inability to effectively utilize and manage our ability to R % T % R %
develop and design innovative products would impact our business, revenue and profitability. - In the event - 8 g g
we are unable to effectively manage our research and training facility or fail to integrate all the units and divisions in Gujarat 1588047 | 90.92 | 517473 | 59.63 | 2639.32 | 40.27
our business model, we rr_1i_ght not b_e able to_sgtisfy all the requirements of our CU§t_omers which may impact our Odisha 1,027.60 5.88 717.29 8.27 745.85 11.38
customer base and our ability to re.ztaln‘and eﬁ|0|ently serve our customers. The inability of our Cgmpany to dg\{elop Uttar Pradesh 110.79 0.63 424.29 4.89 1,441.02 21.99
products and competence for various industries could impede the growth of our product portfolio and our ability to " - - . - —
function for diverse customers, thereby impacting our business operations and customer base. Forthe Financial Year 2024-25, our revenue concentration from Gujarat has increased to approximately 90.92% and concentration in

. : Odisha stands at5.88%.

2. Our Company is reliant on the demand from the electrical industry for a significant portion of our revenue. 7 Anvi o > TR Id ad Iy affect our busi " We hav

Any in the power g ion and distribution industry or an inability to increase or effectively | PR gy transierag Gt R ° e

manage our sales or increasing competition could have an adverse impact on our Company’s business entered intg alicence agreement/tech.nqlogy transfer agreement with Schneider Electric SAS, apd Egijing
and results of operations. - In the event, our customers substitute our products or services with that of our Hezong Science and Technology Co. Limited. Such agreements are key to our business and our inability to
competitors due to difference in price or quality of the products or services, it may have an adverse impact on the access these technologies due to failure to enter into such agreements in the future could have a material
demand for our products or services. Similarly, in the event our competitors who are larger than us or develop adverse effect on our business, results of operations and financial condition and damage our reputation and
alliances to compete against us may be able to improve the efficiency of their manufacturing process or their relationships with our customers.

distribution or raw materials sourcing process and thereby offer high quality prod'ucts orservices atlower priceand | g - gy, Company had negative cash flows in the past years, details of which are given below. Sustained
3?£rg%riﬂ?fny By 9 WA Eequeiady (U @uh ISTEAIETS il ) il GI favees e negative cash flow could impact our growth and business. - We have experienced negative cash flows in

the past which have been set out below:

3. The commerclal success of our products depends to a large extent on the success of the ion and —
of electricity in the territories that we operate in. - Our revenue is significantly influenced by Particulars Forthe year ended March 31,
investments in electrical Infrastructure, industrial expansion, urbanization, and government initiatives aimed at 2025 2024 2023
increasing electrification. Any slowdown in these areas, whether due to economic downturns, regulatory Net Cash from Operating Activities 30.20 752. 6010.84
challenges, project delays, or shifts in energy policies, could negatively affect the demand for our products. Net Cash from Investing Activities (1,045.38) (769.20) (92.37)

4. We depend on a few customers of our products and services, for a significant portion of our revenue, and Net Cash used in Financing Activities 2097493 598.98 (169.02)
Enyicecisassli] revenues or salesinmanyioheloiolie ers may iz our Cash flow of a company is a key mdlcalor to show the extent of cash generaled from operalrons to meet its capital expenditure, pay
and results of operations. - We manufacture products as per the specification of our customers, which helps us g S L
N " B L lividends, repay loans, without r | resource.
improve of our offerings and achieve overall efficiencies. Abreak up of the revenue earned by our Company from top N
five and top ten customers during the preceding three Fiscals ended 2025, 2024 and 2023 are as under: e 0 57 ) 1 L LGy L e i iy iy St ki Ll (O s ) Gz, (0017
Particulars Fiscal2025 Fiscal 2024 Fiscal 2023 C has not entered into long-t g with its supp for supply of raw materials. In the

i % Arcar % | Amount % event we are unable to procure ade of raw ials, at competitive prices our business,

To 10 cust 15.102.54 3% Z 6 | 583057 |67 1°9 281903 173 ;4 results of operations and financial condition may be adversely affected. - We rely on few key suppliers for the

ng 5 CS:Z);'ZZ: 1 ’788l22 67A49 4’414A46 50A87 3’652A14 55‘73 prot of these raw materials and we have not entered into long-term agreements with them. As a result, we

*For the Financial Year 2024 25, our. revenue concentration from our top 10 customers has increased to approximately 86.46% and TR .".Sks S SR SRR, e T S e S e e Gl e 0 S a7
fromtop 5 hat PP 49% terms and conditions.

5. Ourmajor sales revenue is coming from single product, i.e. Ring Main Unit (RMU), which is more that 50% of Particulars FY 2025 | % of Total FY 2025 | % of Total FY 2025 | FY 2025
our total sales. The is making i efforts in pi ing and selling other products like Sales Sales Sales
PSS, MV Panels, Metering Panels, CRP and Earthlink Box etc. - A significant portion of our revenue is derived Top 10 suppliers 10,099.81 70.83 % 4,824.03 75.73% 240411 | 44.00%
from the sale of a single product, Ring Main Unit (RMU), which contributes more than 50% of our total sales. This Top 5 suppliers 9,606.27 67.37% 4,405.12 69.15% 216573 | 39.63%

reliance on a single product exposes our business to substantial risks, including market fluctuations, changes in

*For the Financial Year 2024 25, our. revenue concentration from our top 10 customers has increased to approximately 86.46% and

customer preferences, technological advancements and increased competition. fromtop op 49%.
6. We generate our ma;or portion of sales from our operations in certain geographical regions. Any adverse | 10, We also provide our products and our services to various public sector units and undertakings which
g our op in these regions could have an adverse impacton ourrevenueand | exposes us to risks inherent in doing business with them and may adversely affect our business, results of
results of operations. - We generate major sales from our customers situated at select geographical regions. operations and financial condition. - We sell our products and provide our services to public sector units or

Such geographical concentration of our business in these regions heightens our exposure to adverse enterprises, such as, Puducherry Smart City Development and GETCO. Our orders and payments may be subject
developments related to competition, as well as economic and demographic changes in these regions which may to delays that may arise on account of a change in the Central and/or State Governments, changes in policies

adversely affect our business prospects, financial conditions and results of operations. The table sets forth below impacting the public at large, scaling back of Government policies or initiatives, changes in governmental or
revenue eamed by our Company by offering services in various states as a percentage of our revenue from external budgetary allocation, or i i of funds, wit of sanction by multi-lateral agencies any of which
operations during the period indicated: can materially and adversely affect our business, financial condition and results of operations.

Continued on next page.
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.continuad from previous page.

BASIS FOR ISSUE PRICE
, Foor Prce and | i Comp: W for the Equity Shares | Explanation for the Key Performance Indicators
the Book i q 10/-and he lssue | ’ .
Invesiors shoud also efer to “Our Business", “Risk Factors”, “Restated Financial Statements”, “Management's Discussion and Analysis of Financial Position and | % Operations.
and “Other on pages 147,32, 211, 246 and 221 ofthe RHP, respectively, jew 3. PAT) peratons.
decision. . ity
QUALITATIVE FACTORS ) ) ] ’
Some of the qualitative factors and our sirenghs which form the basis for computing the Issue Price are: 5 Retum on Capital Profitfor the year, ) divided b Liabiltes. thas then been
+ Complete engineering, design and service capabiltes for Electr , RMUs & C: Power from 415V 10 33KV & annualised.
Control Panels ranging rom 33KV 0 132KV; 6  Netdebtis
. IE Type Testing. O I ol 7
9001:2015,1S0 14001:2015, SO Addionl o Testing Depariment o
. neider Electic SAS: We comp Siemens, Eaton, ABB, CG, C&S nour given ourp & . e o

productqualiy;
+ Establ Tata Power, CESC, Adani Green, UGVCL, Various Smart Ciies, Mitary Engineefing Services, CPWD, etc:

Explanation for KPI metrics

.o KPI
i. Approvals romuilties across India Revenue from Operations (% in Lakhs) | Revenue from Operations is used by our management o track the revene profil of the business and in turn helps assess the overal
i End to end solutions (supply as well as O8M servies); i
+ Focus on provided timely specilized rainings such as
i, Training for MV, HV & EHV Cable accessories in Pfisterer Training Center in Altdort, Switzertand in 2019 Total Revenue com:
i, Traiing for handing HV GIS for Instalaton, Testing and Comissioning in China in 2016. EBITDAR n Lakhs) EBITD)
Forfuther detals, see "Our Business -Strengths "on page 147 of e RHP. EBITDAMargi (%)
QUANTITATIVEFACTORS . ProfitAfter Tax (Zin Lakhs) Profitafter
Comp: Fordetails, see onpage 211 of
heRLP. PAT Margin (%) PAT! busin
NetWorlh Net worth i used by the management to ascertain the tota value created by the entity and provides a snapshot of current fnancil
1. Basic and Dil share ('EPS") positon o the ently
Fiscal Year ended Basic EPS" (in3) Diluted EPS' (in<) Weight ROE(%) i o,
Werch 31,2025 1027 1027 3
RoCE (% ROCI pai
March 31, 2024 59 592 2 L) d
March 31,2023 368 368 1 Net Deby EBITDA(In Times) NetDebiby EBITD) —
Weighted Average 772 772 DebUEquiy Ratio D
*Adjusted for Bonus Issue Comparison the Key Performance Indicators with our listed peers:
z"”“’ (R in lakhs except percentages and ratios)
‘ qty Sharo @)= o dhidodby . readwith | [ ey Financial Performance Supreme Power Equipment Limited Shivalic Power Control Limited RMC Switchgears Limited
ote 1 above March31, | March31, | March3i, | March3f, | March31, | March3i, | March3i, | Marchi, | March31,
(3)Diuted Equily Shars (3 proftfor vided by ty 2025 2024 223 2025 2024 2023 2025 2024 223
eadwithnote 1above i o Revenue from Operations 14,872 10718 7,553 13236 10218 8216 31816 17,263 12521
( p ompany isX 10
@ i ey Other Income 82 278 237 153 39 54 126 8 3
1l Price/Earning (*PIE 160t0% 170 per Equity Share: Total Revenue 14954 109% 7,79 13389 | 10268 8269 31942 17346 12573
[Particulars PIE at the Floor Price (number of times)* | PIE at the Cap Price (number of times)" | | [ EBITDA ™ 2625 1725 1317 1,882 1,948 1277 5323 3206 2625
% Based on basic EPS for Fiscal 2025 I 1558 % 1655 % EBITDA Margin (%) * 18.99 16,00 1743 1422 19.04 1554 1673 1857 2085
Based on dilued EPS for Fiscal 2025 1558 16.55
Wi o el n e Pospectss PAT 1893 1400 1,082 122 1121 [ 3,146 1489 1174
Industry Peer Group PIEratio PAT Margin (%) 1273 1308 1433 938 1097 817 989 862 937
Particulars Industry PIE (number of times) Net Worth 9250 7390 1,808 11,289 4120 2451 10,899 6040 4572
Fighest 2943 Return on equity (%) 2046 18.95 5994 11.00 2721 2040 2041 %65 2568
:"WSS‘ igj? Return on capital employed (%)° | 2570 2471 5652 15.71 2487 2509 3102 2725 259
ver Y
— Net Deb to EBITDA 048 034 061 090 158 1.76 092 149 160
(1) The industry high and low has been considered from the industry peer set provided above. The industry composite has been calculated s the arithmetic average P/E of the | | Debt-Equity Ratio (times) " 020 034 061 005 1.58 178 055 149 1.60

industrypeersetdisciosed above

‘Source; Annual Repors/ Lirited Review Reports of the company/ www.nseindia.com/ www.bseindia.com

@ i 22,2025, i Explanation for the Key Performance Indicators.
3 " - F 2025, planati rthe Key | rman i ) o )
the Stock Exchanges. 1. EBITD) income.
For , 500 i point1v q 2 i Operations
1. Return on Networth ('RoNW') 3 AT Operstion
Fiscal Year ended RoNW (%) | _Weight N ) , )
Wiarch 3. 2025 %% 3 - auy
March 31, 2024 3181 2 5. the year ) divided by Total ts - Current Liabilties.
March 31, 2023 25.54 1 6. NetDebt/EBIDTA, Net debt s
Weighted Average 7732 7 Total D "
Notes: . OPERATIONAL KPIs OF THE COMPANY:
(1) Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights ie. (Return on Net Worth x Weight) for each year/Total of
ic articulars roduct iscal 5 iscal 2 Iscal
weights, Particul Prod Fiscal 202 Fiscal 2024 Fiscal 2023
(2) Return on Net Worth (%) = Restated profit for the year divided by Net worth at the end of the period/year. Capacity (Units) RMU 2460 985 485
(3) ‘Net worth:Equiy Share staprta: ;nd other eq:r;y ‘/zss cap;!a/ reserves Uilsaton (Uris) 7908 o5 m
IV. Net asset value per Equity Share (face value of 310/- each) -
St NV per sty share [ Capacily (Unis) Panel 95 1075 710
25 on Maroh 31205 20 Utisation (Units) 916 97 664
As on March 31, 2024 1860 Capacity (Unis) CsSPSS i 50 %
As on March 31, 2023 144 Utiisation (Units) 10 40 19
‘Afer the Completion of he Issue: -
0
it o mm Capacity (Units) Earth link Box 51 5 50
1 Cap Price %08 Uiiisation (Units) % 2% %
At lssue Pricd” o] “The manufacturing process is designed o maxinize the uliization of available floor space, enabing flexible production of various products. By eficiently managing spaial
* Adjusted for Bonus Issue constraints, it i i i i o
Notes: with market requirements.
(1) NtAsse Value per Eq , ¥ R inlakns)
(2) Issue Price per Equity Share wil be determined on conclusion of the Book Bulding Process. Particulars Fiscal 2025 Fiscal 2024 Fiscal 2023
COMPARISON OF ACCOUNTING RATIOS WITH LISTED INDUSTRY PEERS Amount % Amount % Amount %
peer group b the similar which our Company | | Top 10 customers 1510254 86.46 5,830.57 67.19 4819.03 7354
g ol oom !
- Top 5 customers. 11.788.22 67.49 441448 50.87 3,652.14 5573
‘whole with that of our business.
i . RIUs & CSS for Power ion ranging from 415V 1o 33KV & 3KV 10
132KV, kPl
Following s a comparison of our acoounting ratios with the listed peers: Contrbution to revenue from “This melric enables us lo track the contribution of our key customers to our revenue and also assess any concenirafion risks.
Sr. Name of the company Face Value Revenue EBITDA EBITDA EPS Price* PIE RoNW | Book value)| operations of top 5 / 10 customers
No. (Rs. Per FY24 FY24 | Margin | (Rs)” | ason |Ratic™| (%)” | pershare pe P
Share) | @inlakhs) | @inlakhs) 2200712025 (Rs)*_|| COMPARISON OF OPERATIONALKPIs OF OUR COMPANY AND OURLLISTED PEER:
1| Parth Electicals and Engincering Limited 10 1746747 | 175321 | 1004% | 1027 | (o] 24925 | 4120
Listed Peer
2 p tLimited 10 4BTIT0 | 282471 | 1899% | 744 | 21895 | 2043 | 2046% | 5701
3 Shivalc Power Control Linited 10 1508671 | 186249 | 1420% | 560 | 11a70 | 215s | troow | 4eer || ¥
0 RVC Swichgears Limied 10 3gi605 | 532255 | 1673% | 2030 | #5475 | 2821 | 2841% | 10139 The issuance of Equity Shares or convertble securites, excluding the shares issued under ssuance of bonus shares, during the 18 months preceding the date of ths Offer
P 025 Document, where such issuance is equal to or more than 5% ofth fuly diuted paid-up share capital of the Company (calculated based on the pre-issue capital before such
Judi i not vested), in a sing! i ipl together over a span of 30 day:
“AsonJuly 22,2025 folows:
ure: Al franc . as Date of Nature of Number of Face Value per Issue Price per Nature of | Percentage of Pre lssue
xzm’ m‘, :e'ergm:v xehenges. Allotment Allotment Equity Shares | Equity Share (inRs.) | Equity Share (in Rs.) ideration | Equity Share Capital (%)
1. EPSistaken from auditod financialstaoment May6.2024 | _Preferential Altment 7,14.285 10 126 Cash 8.16%
2 J ,2025. May 13, 2024 Preferential Allotment 79,362 10 126 Cash 0.84%
3. Returnon Net te years 1, 1, 2025, May 18, 2024 Preferential Allotment 79,365 10 126 Cash 0.83%
4 . a 1, 2025 June 12,2024 | _Preferentia Alotment 395143 10 126 Cash 411%
The he Equily section “Risk Factors” a2ofthe  other factors that may h
future andyoumaylose allorpartofyourinvesiments. May 1, 2025 Preferential Allotment 540,000 10 170 Cash 5.39%
KEY FINANCIAL. (“KPIs") b)
rayen . However, o y  members of the promoter group or shareholder(s) having the
inisolationor forevaluation 18
ool :?m o the Comp: party during the the Red Hering
The KPS di by a resolution of our AuditC dated July 24, 2025 and the members o the Audit Comitee have veriied the detas ofall | o~ ere eliner acsuisiton r
KPs periaining fo e Company. Futher, the members of the Audit O here are peraining fo our Company thathave been disclosed o any d stock opti ted but not vested), i a single transaction or multpl transactions combined together over a span of roling 30
i i spectus. Furher, i | das
Ci July23,2025. ©) Price per share based on the last five primary or secondary transactions;

The KPIs of our Company have been disclosed n the sections “Our Business” and “Managements Discussion and Analysis of Financial Condition and Results of | ~ [ Weightod average coutof scauistion bafore | Weiahiod average costof acauietion afer
Operations™” starting on pages 147 and 246 of the RHP, respeciively. We have described and defined the KPls, as applicable, in “Definitions and Abbreviations” beginning on ype ! o Aquisitior ‘9 age quisii
pageBofihe RHP. Bonus sh: (% per equity shares) | Bonus sh per equity shares)
Our Compar (orany lesser Weighted cost of primary/new issue acquisiton” 142.00 2081
ofour Company), fer i " - o o
Oeclsol e for Secton whichereyate i 0t Wleighted average cost of secondary acquisition’ NA NA
y our G *Calculated for last 18 months
i ““Calculated for Transfer of Equity Shares forthe last 18 months
A There were no primary or secondary transactions as mentioned i paragraph 8(b) above, in last 18 months from the date of this RHP
_ _ ___(Rinlakhs except percentages and ratis) | o) yeonted average cost of acquisition, floor price and cap price:
Key Financial Performance Parth Electricals and Engineering Limited — . . .
Warch 71,205 Warch 37, 2024 Warch 71,203 Types of transactions V\-Ie.lg.md average -cﬂsl of Fl.uor price* (?ap Price*
Revenue fom Operatiors 6T 3678 555 acquisition (% per Equity Shares) | (ie.160) | (ie.Z 170)
Other Income 153 £ 17 Weighted average cost of acquisition of primary / new issue as per paragraph () above. 142,00 113 120
Total Revenue 17,620 8717 6570 Weighted average cost of acquisition for secondary sale / acquisition as per paragraph (b) above. NA® NAR NA®
EBITDA" 1,753 905 431 -
: ~There were no primary or secondary transactions as mentioned in paragraph 8(t) above, i last 18 months from the e of this RHP.
EBITDA Margin (%)~ 1004 1042 657 i primey or secondaty ransact e paragrap! ”... ! 18mo " ]
012 A 25 f weighted primary p y Equity Shares (set
PAT Margin (%) ™ 579 531 374 \pany's key indi is i Y 12025, 2024 and 2023.
Nel Viorth 4059 1450 958 [or
Retum on equity (%) © 2492 3181 2654 Explanation for Issue Price being [«] times price of face value.
Rotorn on capital employed (%) 2338 2450 1963 b . e b of . .
Nt Detn ke BITOAD o 50 ] The Isue Price o X (o] s ur Company, th the BRLM, market demand for Equity the Book
Debt-Equity Ratio (imes) " 082 1.09 0.88 9
“Calculated on annuaised basis Investors should read the abx foned information along with “Risk Factors”, “Our Business”, “Wanagement's Discussion and Analysis of Financial Condtion and

*As certfd by the Statutory Auditor vide theircertcate dated July 23, 2025.
KPls disclosed above has been approved by the Audit Committee of the Company in their meeting held on dated July 24, 2025,

on pages 32, 147, 246 and 211 of the RHP, respectively,
“Risk Factors” youmay par

pe and

ore Newspaper and Magazines Telegram Channel Join Search https:/lt.me/Magazines_8890050582 (@Magazines_8890050582)

Cortinued on next page.
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..continued from previous page.
Details of proposed /undertaken pre-issue placements from the DRHP filing date: The company, f specified securities, as psm\lltsd under applicable laws, to specified persons in two tranches, aggregating 7.25,000 equity shares ("Pre-IPO Placement'). The Pre-IPO Placement has not
excoeded 20% o{lhe feshissue. The Pre-PO Placamentvas ta pric dcide by outcompany,n conslaion it re BRLM. Smoe the Pre-IPO Plaoemen( indertaken, 7,25,000 equity sh the Pre-PO teduced from th fesh issue, subject o the offer complying vith uls 19(2)0) o the Secriles Conlracts

957, Placement, prior IPOPlacement, theoffer
Transaction of smres aggregating up to 1% or more of the paid-up equity share capital of the company by pmmutms) and promoter group(s) from the DRHP filing date:
Date of Allotment and Nature of Transaction Consideration No. of [ FV [ Issue / Transfer [ % of Pre-Issue Equity [ % of Post- Issue Equity
made fully paid up/ Transfer Equity Shares (inRs) Price (in Rs) Paid Up Capital Paid Up Capital
Patel
Juy9, 2055 Transfer to Dhirajal Amrutal Amiant Cash 5000 70 170 004 004
July 9, 2025 Transfer to Harsheel H Patel Cash 6,000 10 170 0.04 0.04
July 9, 2025 Transfer to Vijaya Gaurishankar Mundhra Cash 6,000 10 170 0.04 0.04
July 9, 2025 Transfer to Jyotika Dave Cash 14,708 10 170 0.1 011
July 9, 2025 Transfer to Kalpeshkumar Nagarbhai Pate] Cash 29412 70 170 022 022
July 9, 2025 Transfer to Harcik Himmalal Patel (1 Harv) Cash 14706 70 170 (1] 011
July 9, 2025 ‘Transfer to Rakesh Ramnayan Yadav Cash 2942 10 170 0.02 0.02
July 16, 2025 Transfer to Poonam Agarwal Cash 2,000 10 170 001 0.01
July 16, 2025 Transfer lo Ajay Rameshkumar Patel Cash 5885 10 170 004 004
July 16, 2025 Transfer o Sojotra B Cash 4706 70 770 [XI] 01
July 16,2025 Transfer to Suri Negi Cash 3000 10 170 002 002
July 16, 2025 ‘Transfer to Harshit Sonmal Shah Cash 9,000 10 170 007 0.07
July 16, 2025 Transfer to Sunil R Patel HUF Cash 5,884 10 170 0.04 0.04
Tuly 76, 2025 Transler (o Kelankumar Hasmukhbna Petel Cash 5,000 70 70 004 004
July 16,2025 Transer to Anup Ushakant Shah Cash 6,000 10 170 004 004
July 16,2025 Transfer (o Jatinbhal Vishnubhai Patel Cash 14,000 70 170 010 010
July 16, 2025 Transfer to Shivcharan Lal Agarwal Cash 1,000 10 170 001 0.01
July 18, 2025 Transfer to Nandit Rajnikant Patel Cash 5882 10 170 0.04 0.04
July 18,2025 Transfer lo Ritka Nikhi Jaisnghant Cash 30,000 70 170 022 022
July 18,2025 Transfer to Ketan Wufjbha Patel Cash 3500 10 170 003 003
July 18,2025 Transfer to Kirankumar Navalchand Mehta Cash 9,000 10 170 007 007
July 18, 2025 Transfer to Sejal Mayur Mehta Cash 3,000 10 170 0.02 0.02
Total 1,98,623 1.85 145
Promoter / Promoter Group and Additional Top 10 f the Company
S. [ Pre-Issue i it date of i Post-Issue i at Allotment*
No. Name of the Shareholders Number of Equity Shares” % of Pre-Issue Equity Share Capital® [ At the lower end of the price band (¥160) I At the upper end of the price band (Z170)
[ Number of Equity Shares™ | Share holding in %™ | Number of Equity Shares™ | Share holding in % *
Promoters
1. | Jigneshkumar Gordhanohai Patel | 7151377 | 66.57% | 7151377 | 5232% | 7151377 | 5232%
2. [ Jemini Jigneshkumar Patel | 14,00,000 | 13.03% | 1400000 | 10.24% | 1400000 | 10.24%
Sub-Total | 8551377 | 79.60% | 8551377 | 6257% | 8551377 | 6257%
‘Additional Top
3. Paresh Patel 2,38,095 2.22% 2,38,095 1.74% 2,38,095 1.74%
4| AmulPPatel 2,38,095 2.22% 23809 174% 238095 174%
5| Chandrakant Mahendra Patel 233,095 222% 238,095 174% 238,095 174%
6| _Indur Thakurdes Jaisinghani 215000 200% 215000 157% 215000 157%
7. Myraa Varun Raheja 2,06,000 1.92% 2,08,000 1.51% 2,086,000 151%
6. Waaree Sustainable Finance Private Limited 1,60,000 1.49% 1,60,000 1.17% 1,60,000 1.17%
7| Vashwant Anvatial Thakkar 758,730 4% 758730 T16% 758,730 T16%
8| Dharmendra Amratll Patel 79,365 074% 79365 058% 79,365 058%
9| SamjaykumarK Patel 79,362 0.74% 79.362 0.58% 79,362 058%
10. Niraj Mansingka 74,524 0.69% 74,524 0.55% 74,524 0.55%
11 Manish Karwa 74,524 0.69% 74,524 0.55% 74,524 0.55%
Sub-Total 17,61,790 16.41% 17,61,790 12.89% 17,61,790 12.89%
Notes:
1) The Promoter shareholders are Gordhanbhai Patel and Jemini. Patel.
2) Includes all options that have been exercised until date of id any transfers of equity by existing shareholders after the date of the pre-issue and price band advertisement until date of prospectus.
3) Based on the ssue price of X [e] and subject to inalization of the basis of alotment
Simple, Safe, Smart way of Application- Make use of it!
ASBA* *Appllcallon Supponed by BIockedAmount(ASBA) is abetter way ofapplylng toissues by simply blocking the fund in the bank account, investors can avail the same. For further details check the section on ASBA below.
y01,2016.No cheq

l h:ll’ Retail InvestorsalsohavetheoptlonstosubmmheappllcaﬂondlrectlylotheASBABank(SCSBs)orto use the facility of linked online trading, demat and bank account. **
q thatthe Bank Account used for applying is linked to their PAN.

*ASBAhas o b ifany). U

For details on the ASBA and UPI process, please refer to the details given in ASBA Form and abndged prospectus and also please refer to the section “lssue Procedure beginning on page 299 of the Red Herring Prospectus. The process is also available on the website of SEBI and Stock Exchanges in the General
mation Documen ASBAF Platform of NSE Limited ( or ) and www.sebi.gov.in.

**Listof] UPI SEBI at www.sebi.gov.in. Forthe list of UPI Apps and Banks live on IPO, please refer to the link: www.sebi.gov.in. Axis Bank Lir ‘Bank forthe I SEBI Circular 1,

2018, asamended

BASISFORTHE ISSUE PRICE

The “Basis for Issue Price” on Page 118 of the offer document bove price band. Please refer to the website of the BRLM for the “Basis of the Issue Price” updated bove price band. QR cod page of the i forthe chapter titled “Basis for Issue
Price" on Page 118 of the Red Herring Prospectus.

INDICATIVE TIMELINE

Event icative Dates

Anchor Portion Issue Opens/Closes On Friday, August 01, 2025

Bid/lssue Opening Date Monday, August 04, 2025

Bid/lssue Closing Date Wednesday, August 06, 2025

Finalization of Basis of Allotment with the Desi Stock On or before Thursday, August 07, 2025

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or UPI ID linked bank account On or before Thursday, August 07, 2025

Credit of Equity Shares to Demat accounts of Allottees On or before Friday, August 08, 2025

Commencement of trading of the Equity Shares on the Stock On or before Monday, August 11, 2025
*Our Company may, in consu/tatron with the Book Runmng Lead Manager, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day prior to the Bid/ Issue Opening Date.
The above timetable ive and d ot bligati Company orthe Book Runmng Lead Manager Whilstour Company shall thatall steps for fon of th ies for the st dthe trading of the Equity Shares
onthe Stock Exchange are taken within 3 Working Days of the Bid/Issue Closing Date, the timetable may d , such tension ofthe Bid/ Issue Period by our Company, revision ofthe Price Band orany delays i iving the final listing and tradi from
the Stock Exchange. The Commencement of trading of the Equity Shares will be entirely at the discreti ‘me Stock Exch: di iththe applicable laws. SEBI pursuantto |rcular bea SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023
the securities shall be listed within 3 working days (T+3 days) after the closure of publicissue; ‘T’ being issue closing date. Our Company shall follow i ided under th {
Bid CumApplication Forms and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (IST) during the Issue Period (except for the Bid/Issue Closing Date). On the Bid/ Issue Closlng Date, the Bid Cum Application Forms will be pted only between 10.00 a.m.
t04.00p.m. (IST) for Individual Investors and non- Insmunonal Bldders The time for applying for Individual Investors who applies for minimum application size on Bid/ Issue Closing Date maybe extended in consultation with the BRLM, RTAand National Stuck Exchange of India Limited

the total number of appli he cl ftimings.

Due to the limitation of time available for uploading the Bid Cum. Appllcanon Forms on the Bid/ Issue Closing Date, Bidders are advised to submit their applications one (1) day prior to the Bid/ Issue Closing Date and, in any case, notlater than 4.00 p.m. (IST) on the Bid/ Issue Closing Date.
Any time mentioned in the Red Herring Prospectus i |s IST. Bidders are cautioned that, in the event a large number of Bid Cum Application Forms are reoelved onthe Bid/lssue Closing Date, as s typically experienced in public Issue, some Bid Cum Application Forms may not get uploaded

due tothe lack of suffi cwenlume Such Bid Cum ppli ion Forms th be upl willnot i for allocation under this Issue.. ions will be pted only on Working Days, i.e., Monday to Friday (excluding any public holidays). Neither our Company nor the BRLM
is liable for any failure i Bid Ci ion Forms due tofaultsi orotherwise.
Incass ofan eisionin e Prio Band,th Bidlssus Prcdshll b xtendad forat as s sl Working Days ate such rvisionof th Price Band, subject o the otal v i Company,
10 ourCompanymay, for see “History i  on page 183 of the Red g d Clause Il of th ia Company. The

Da 10 D: if y Forfurther detais, pection”on

applicable, shall be idely di otification o the Stock Exchanges by issuing d also by indicating the chy ite o the BRLM and at the - page 358 ofthe Red Herring Prospectus.
LIABILITY 10A: Limit :
1957, a 'SCRR’) . 0
lable foralbocation AMOUNT OF OF THE COMPANY the Company is 1,500, 1550,00000
onapmpomonatebasqsloouahﬁed Instituiona Buyers (‘QIBS’) the “QIB Portion’) pmwded mamurcumpany may, in consultation with the Book RunmngLead Manager, may Equity Shares of ¥ 10/ each. The issued, subscribed and paid-up share capital of the Comp: Issue s X 1,074.32 lakhs divided into 1,07,43,155 Equity Shares of
‘Anchor Investor Portion’), ofwhich one-thirdshal < 10/each. e 2 ing Prospe
e reserved forcomestc Mutual Funds, subect o valid Bids being received from domestic Mutual Funds t o above the Anchar Investr Alocation Prcs. I the event of under- NAMES OF 10 AND EQUITY THEM:
subscription, or Investor Portion, QIB Portion. Further, 5% of the Net:
! . Y . . . . QB Bidders, ncluding ORIGINALSIGNATORIES CURRENT PROMOTERS
However, 5% of the Net QIB Portion, the balance | Name of Promoters Face Value ) No. of Shares Name of Promoters Face Value ) No. of Shares
quity ortion for QIBs. Furtner, 18%ofthe | i 10 5,000 10 7151377
seqt 0laks and by . : Jen Patel 10 5000 J Patel 10 14,00,000
Z 101akhs; provided that the unsubscribed portion in either of the sub-categori (b, investe be allocated in the other sub-category of For ompany see “Cap ""0n page g Prosp
N 359 i LISTING: India Limited (NSE')
the SEBI Issue Price. Further, Eq in terms of the Chapler X ofthe SEBI (CDR) Regulaions, 2018 as amended from time o ime. OurCompanyhas received an ‘n-principle’ approval leter dated July 4, 2025
basis to Eligible Emple tion, subject to valid Bids being received from them. All Bidders are required i inthe Issue by from NSE for forlisting our or
etorly uizng the Appicaton Supparted by Blocked Aount (ASBA) by providing deals o th “ive ASBA Account (as defined hereinatter) in which th

mandalorl utfzng e Appiicaton Supparted by Blocked Amourt ( ”'?:Z‘;Bsy/”m:”? el o o respecive coourd as defined hereina e" N oISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue s being made in terms of Chapter IX of the SEBI (ICDR)
Anchor orocess. Fordelals,see . Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shallnot ssue any observation on the Offer Document.
Alpotenal nvest vough an Applicaion Supported by Blocked Amount (‘ASBA) process ncuding ough UPI mode (a5 app,‘ cable) by proviing Hence here s no such specificdisolaimer clause of SEBI. Horrever, investors may refer {0 the enfire Disciaimer Clause of SEBI, see “Other Regulatory and Statutory
de(al\saboul the bank acoount wnch wil be b\ocked by the Sel Cerifled Syncicate Banks ‘SCSBS")forthe same. For dlais intis regard,specfc afenton i nied fo “ssue Dlsclosures P

320fthe DISCLAIMER CLAUSE OF NSE (THE T “ltis i that by NSE Limited (‘NSE") should notin

CompaniosAch 2013 fier the
P Offer Document. The investors are advised to refer to the Offer Document for the full text of the “Disclaimer Clause of NSE”, see “Other Regulatory and Statutory
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the records of the  Djsclosureson page 273 of the Red Herring Prospectus.

depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.

Equity-reated securti i hould
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of GENERALLR'S‘:S‘:;";?T"‘S inEquity and y ive a deg notinvestany funds in m'sl';su“: :gﬁ:;:‘:;:?:;m::
ds. Any delay resulting from isk. Bidd , DP ID and e
records. Any delay resulting from failur A o 2 cants'sole rs fAp 2 021 decison investors must ey on their on examination of our Company and the Issue inlucing the risks involed. Tne Equty Shares issued i the lssue have ot boen
thorw or approved by the Securies and Exchange Board of India (‘SEBI'), nor does SEBI guarantee e accuracy or adequacy of this Red Herring Prospecius.
isactive. o lontion o o ’ 3 noadoenivy e
BOOK RUNNING LEAD NANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND CONPLIANCE OFFICER

A KFINTECH ()

Vineet Shaw, PARTH ELECTRICALS & ENGINEERING LIMITED

Horizon Management Private Limited KFin Technologies Limited h
19 RN Mukherjee Road, Main Buiding, 2nd Floor, Kolkata- 700 001, West Bengal, India. Selenium, Tower-B, Plot 314 32, Gachibow, Financial Distict Nanakramgud, Adross: 'ﬁgf;gggg'ggﬁ“’;:g‘l;‘a' 205, 50 Kelcharan Ghoeh Road, St inhe, Kok, West Bengal - 700050
Telephone: +91 33 4600 0607; Facsimile: +91 33 4600 0607 Serlingampally, Hyderabad - 500032, Telangana, India i

E-mail: akash.das@horizon net.co; Website: wyw horizonmanagementn Telephone: +1 40 6716 2222; Facsimile: NA; E-mail: peel ipo@Kkfntech com Ivestorscan contct e Compary seue.a,y na Compiano Offcr, the BRLMar e gttt s o ot any
Investor grievance: investor rlations@horizon.net.co Website: wwfintech.com; Investor grievance: einward.ris@Kfntech com predssue orp Al hares inthe
SEBI Registration Number: INMO00012926; Contact Person: Akash Das SEBI Registration Number: 1. Contact Person: M Murai Kishna i 3

Continued on next page.
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