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PAPADMALJI AGRO FOODS LIMITED to view the Red Herring Prospectus

(Formerly known os Papadmalji Agee Foods Povate Limited) and Abridged Prospectus

CIM: UIS119R201TPLCOS9 795

THE EQUITY SHARES OF OUR COMPANY ARE PROPOSED TO BE LISTED ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE EMERGE")

Our Company was incorporated undar the name and style of ‘Papadmalji Agro Foods Private Limited”, & private Bmited company under the Companies Act, 2013, pursuant fo a certificate of incorporation dated December 19, 2017 issued by the, Registrar of Companies, Central Registration Centre. Subsequentty, pursuant to & resalution passed by our Board of
Directors in their meeting held on Ociober 15, 2024 and by gur Shareholders in an Exiraordimary General Meeting held on Movember 18, 2024, our Company was comver fed into & pubBc limited compamy, consequenthy our name was changed {0 'Papadmakji Agro Foods Limifed” and a fresh certificaie of incorporation dated January 28, 2025 was issued by tha
Assistant Begisirar of Companies/ Depuly Aegistrar of Companies/Registrar of Companies, Central Procassing Cenira. The corporate identification number of our Company is U15119R52017PLCOSS7 S5, For further details of change in name and regisierad office of our company please refer to the chapter fifled, “History and Certain Corporate Matters™ on
paga 257 of this Red Herring Frospectus, Registered Office: Opp. Manav Bharti Schood, Garsisar, Bikaner, Rajasthan, India — 334001
Telephone: -+ 91 85258 99652, Email: cs@papadmalji.com, Website: www papadmalji.com
Contact Person: Ms. Khushboo Tak Singhal, Company Secretary and Compliance Officer

OUR PROMOTERS: MR. JAl AGARWAL, MRS. PREMLATA AGARWAL AND MS. AANYA AGARWAL

THE OFFER
INITIAL PUBLIC OFFER OF UP TO 28,03,200* EQUITY SHARES OF FACE VALUE OF T 10/~ EACH ("EQUITY SHARES") OF PAPADMALJI AGRO FOODS LIMITED ("OUR COMPANY") FOR CASH AT A PRICE OF T [=] PER EQUITY SHARE {INCLUING SHARE PREMILUIM OF T [=] PER EQUITY SHARE) ("OFFER PRICE"), AGGREGATING UP TO ¥ [=] LAKHS
COMPRISING A FRESH ISSUE QF UPTO 25,72.800 EQUITY SHARES AGGREGATING UPTO T [=] LAKHS BY OUR COMPANY (THE “FRESH OFFER™) AND AN OFFER FOR SALE OFUPTO 2.30.400 EQUITY SHARES AGGREGATING UP T ¥ [=] LAKHS BY INDIA CUSTOMER INSIGHT FUMND (THE *SELLING SHAREHOLDER" OR THE “INVESTOR SELLING
SHAREHOLDER") (THE *OFFERED SHARES") (THE "0OFFER FOR SALE" AND TOGETHER WITH THE FRESH ISSUE, THE "OFFER™) OF WHICH UPTO 1,44,000 EQUITY SHARES AGGREGATING TO 2 [=] LAKHS WILL BE RESERVED FOR SUBSCRIFTION BY THE MARKET MAKER TO THE OFFER {THE "MARKET MAKER RESERVATION PORTION"). THE OFFER
LESS MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UPTD 26,59,200 EQUITY SHARES AT AN OFFER PRICE OF 7 [=] PER EQUITY -SHARE AGGREGATING UP TO T [=] LAKHS 15 HEREINAFTER REFERRED TO AS THE "NET OFFER®, THE OFFER AND NET OFFER WILL CONSTITUTE 29.85 % AND 28.31 %, RESPECTIVELY OF THE POST- CFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY

SReHE RO T DSt o AR DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE PER EQUITY SHARE
Hame of Eﬂilfﬂi Shareholders Type Maximum number of Offered Shares Weighted average cost of acquisifion per Equity Share {in [])*
India Custamer Insight Fund = Investor Selling Sharaholder Up to 230,400 43,11

*As certified by the M's GGPS & Associates, Chartered Accounfanis, Bikaner, Peer Reviewed Statutory Auditors pursuant to a certificate dated Seplember 22, 2026 = Trust registered under Indian Trust Act 1882 and a Category Il AIF registered with SEBI,

PRICE BAND: ¥ 69/- TO ¥ 72/- PER EQUITY SHARE OF FACE VALUE OF ¥ 10/- EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 6.90 TIMES AND 7.20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY
THE PRICE TO EARNING ("P/E”) RATIO BASED ON DILUTED EPS FOR FISCAL 2026 OF OUR COMPANY AT THE FLOOR PRICE IS 9.03 TIMES AND AT THE CAP PRICE 15 9.42 TIMES

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEAR IS 36.22% BASED ON RESTATED FINANCIAL STATEMENTS
BIDS CAN BE MADE FOR A MINIMUM OF 3,200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER

The details of the Fresh Offer, Offer Size and the Post-Offer market capitalisation of the Company, each at the Floor Price and the Cap Price, are given below

Hame At Floor price of + 68 per Equily Share At Cap price of ¥ 72 per Equity Share
Up to No. of Equity shares of face value of T 10 each -Up to Amount (Tin lakhs) Up 1o No. of Equity shares of lace value of Z10 each -Up to Amaunt (Tin lakhs)

Fresh Offer 25.72.800 J75.23 25.72.800 1852.41

Offer for Sale 230,400 158.98 230,400 165.88

Total Dffer Size 26.03,200 1834.21 28,03,200 2018.30
“Post Offer Market Capitalization of the Company 6,480.75 6,762.52

BID / OFFER PROGRAMME BID / OFFER OPENS ON: TUESDAY, SEPTEMBER 29, 2nz1§m
BID / OFFER CLOSES ON: THURSDAY, OCTOBER 01, 2026

(1) Qur Company and the Imvestor Salling Shareholdear in cansuliation with the BRLM, may consider closing the Bid/Offer Period for QIBs one Warking Day peior 1o the Bid/Orfer Clasing Date in accordance with tha SEBI ICDR Regulations
{2) U1 mandale enLI_turne and date shall be al s 5.00 p.m. on the Bid/Offer Closing Date
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BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER ADDITONAL INFORMATION FOR INVESTORS
Our Comipany, headguartered in Bikaner, Rajasthan, |s an 150 22000:2018 certified enterprise engaged in the in-house manufacturing of Hand-Made Papads, Machine-Made 1. Details of proposed or underiaken pre-ofier placements irom the DRHP filing date - Our Company has not undertaken any pre-offer placement from the date of filing of the DRHP
Papads, Machine-Made ready to Fry Papads, Rice Papads [Khichiya), Vral Special Papads. and Moongodi. In addition to in-house manefaciuring, we also underiake white label 2. Transactions in Equity Shares aggregaling to 1% or more of the paid-up Equity Share capital of our Company by our Promoters and members of our Promoter Groop from the
manufacturing of Handmade Papads for clients, wherein products are produced by the Company and marketad by clients under their respectiva brand names and packaging, DAHP filing date — Nona of our Promaters or membars of our Promotar Group hava undertaken any fransaction in Equity Shares aggragating to 1% or mora of the paid-up Equity Shara
tailorad to thesr target markat. This combination of in-house and white tabel manufactuning enables the Company 1o leverage its production, opbmize capacity utilization, diversity capitalof owr Company from the date of filing of the DRHP

revenue streams and maintain consistent demand 3. Pre-issue Sharehalding of Promater / Promoter Group and Additional Top 10 Shareholders of the Company:

THIS ISSUE 1S BEING MADE THROUGH THE BOOK BUILDING PROCESS IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF | [[5], Pre-Difer Sharcholding as at the

CAPITAL AND SISCLOSURE REQUIREMENRS) REGULATIONS, 2018 AS AMENDED (THE “SEBI (ICDR) REGULATIONS™), READ WITH RULE 19(2)(B) OF THE SECURITIES | ||yo| Shareholders date o he Alvertitenmant Post-Oifer Sharaholding as at Alloimeant

CONTRACT (REGULATION) RULES 1957, AS AMENDED (THE “SCRR"). THE EQUITY SHARES OF DUR COMPANY ARE PROPOSED TO BE LISTED ON THE EMERGE :

PLATFORM OF NSE LIMITED (“NSE EMERGE"). FOR THE PURPOSE DF THIS OFFER, NSE LIMITED WILL BE THE DESIGMATED STOCK EXCHANGE. £ :‘ulIIITSEI: a‘:’“ I:l;'le;;‘i*;l:":* Ei:ﬁﬁfﬁf:f' thaﬂﬁ:ﬁﬁ?:g{:gﬁia | :I'I:::;'ﬁﬂﬂ?ﬂl’-ﬂﬂ ::;faﬂ; {:f?if;_:;-
ALLOCATION OF THE OFFER of face value | paid up Equity Shares of lace post-issue paid up Shares of face value | post-issue paid up

QIB PORTION NOT MORE THAN 50% OF THE NET OFFER BEING AVAILABLE FOR ALLOCATION TO 0IB BIDDERS of ¥10/- each | Share capital | value of 210/~ each | _Equily Share Capital of T10/-each | Equily Share Capital

INDIVIDUAL INVESTOR PORTION | NOT LESS THAN 35% OF THE NET OFFER A.Promoters _— — : - _—

NON — INSTITUTIONAL PORTION | NOT LESS THAN 15% OF THE NET OFFER o ﬁeﬁgﬂﬁmwm EES}EEE 21 Jgggggg #2 a0 #a

MARKET MAKER PORTION UPTO 1,44,000 EQUITY SHARES OR 5.14% OF THE OFFER Libeniignal_ssgn | G| salm 250 B 0 —

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION CONTAINED IN THE RED HERRING PROSPECTUS AND THE TERMS Total () 41,58,999 60.98 416,999 44.26 41,568,998 44.28

OF THE OFFER, INCLUDING THE RISKS INVOLVED, AND NOT RELY OM ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY 8. Promoter Grosp

MANNER. POTENTIAL INVESTORS SHOULD RELY ON THIS INFORMATION AND PRICE AND NOT RELY ON ANY MEDIA ARTICLES OR REPORTS IN RELATION TO THE 4 RH!T'E Devi Agarwal 4 0.00 9 0.00 9 0.00
COMPANY THAT HAVE NOT BEEN CONFIRMED BY THE COMPANY DR THE BOOK RUNNING LEAD MANAGER TO THE OFFER (“BRLM™), 5. | Rajendra Kumar 9 0.00 9 0.0d a 0.00
Inaccordance with the racommandations of the Independent Directors of the Company, pursuant 1o their resolution dated Septembar 23, 2026 the above Price Band is justified Agarwal
on the quantitative factors and key performance indicators (“KPis") disclosed In the Chapter titled *Basis for Offer Price” beginning on page 127 of the Red Herrng Prospectus Tatal (B) 18 0.00 18 0.00 18 0.00
(“RHP*}. read with the weighted average cost of acquisition) (“WACA") of primary and secondary transactions, as applicable, disclosed in the Chapter thled “Basis for Offer | || C. Additional Top 10 Shareholders =~~~ . R L L B
Price” beginning on page 127 of the Red Herring Prospectus and provided below in this Adverlisement | 6. India Customer 23,19 588 34.02 20.89.188 22:24 20,69,188 22.24
Insight Fumnd

. . — . HISK ﬂ INVESTORS 7. | Punget Bothra 340074 2.00 3,40.974 3.63 340974 263
1. Rizktoinvestors summary description or key risk factors based on maleriality: B. | Saraswall Agarwal q 000 5 0.00 g 0.0
a) Ourbusiness is dependent on a limited number of customers, and the [0ss of ane or maore significant customers may adversely affect our business, resulfs of operations, and Total (C) 75 60571 EEIUE 3330171 75 B 5330171 25'“

financial condition. r : Tﬂ_ﬂl : : Tﬁ_ﬂl ' -

o) Ourbusingss depends on-a Bmited number of suppliers for raw matenials, we do not have long-term supply agreements with them, and any disrupteon in sapply availability or J::fsl (A+B+0) 3.1 ﬂ@ﬂﬁ 1Uﬂ:ﬁﬂ Lok Y }"&,1; 65,891 10.15

increase in raw material costs may adversely affect our business operations and fingncial performancea.
¢} Durbusiness depends on an effective and diversified sales and distribution network across mulfiple channels, and any disrupfion, inefficiency, or underperformance isone or
more channels may adversely affect our busingss operations:and finangial performance.

i) Assuming full subscription in the Otfer. The post-ofter shareholding details as at allotment wall be based on the actual subscription and the final offer price and updated in the
Prospectus, subject to finalisation of the basis of allotment. Alsa, this table assumes there is no fransfer of shares by these shareholders between the date of advertisement

i ; . : nini , b " S : L g i and allotment {if any suchiransiers occur prior fothe date of Prospectus, it will be updated in the sharebalding pattern in the Prospectus)
d) Our business and revenue arg significantly dependent on our key brands, particularty "Vishal,” “Zhakaas,” and "Rozana.” Any decling in their market acceptance or brand i : : ; : %
percepiion, or the inability to expand our "Papadmalji” brand, may adversely affect our business, resulls of operations, and financial condition. b) As onthe date of the Red Harring Praspecius, we have total B shareholders, out of which 3 are Public Shareholders

&) Dur Company operations require significant amount of working capital for 2 continuing growth, Dur  inability to meet our working capital requirements may adversely affect BASIS FOR OFFER PRICE

ﬂU”ﬂﬂll_ﬂﬂ of DF*‘-?F_lTiﬂ“E _ _ _ ] ; _ The Price Band and the Offer Price will ba determined by our Company &nd the Investor Selling Shareholder, in consultation with the Book Running Lead Manager, on the basis
) Qur business reguiras usto obtain and renaw certain registrations, censes and permits from government and ragulatory authorties and the failure to obtain and renew or of assessment of market demand for the Equity Shares offered in the Offer through the Book Buliding Process and on the basis of the qualitative and quantitative factors as
non-recaipt of them in a timely manner may adversely affact our busingss oparations, described in this Chapter,
§) Certain of our historical corporate records and filings have certain discrepancias or have been filed with a delay, which may lead 1o penal action by tha competent ragisatory The face value of the Equity Shares i 2 10/- sach and the Offar Price is 5.9 times the face valus atthe lower end of the Price Band and 7.2 times the face value at the higher end
authority. ol the Price Band
) Our revenui is primarily derfvad from the sate of papad products, and any dacling in demand for papads or shift in consumer preferances may adversely affect our business Qualitative Factors
and financial performance, . Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are:
i Ourmanufacturing units are located in Bikaner, and conceniration of operations In a singte geographic reglon exposes us to location-specific risks. 1 Multi-Channel presence and exiensive and well-established sale and distribution network
Iy Our product sales are heavily concentrated in a few cone markets, particulany Rajasthan, Haryana, and Assam, and any adverse developmants in thesa regions may 2. Wide Range of Products with distinct vartants
materially affect our business and financial performance. 9 PIJI'"l}'. Haalth & Wellnass Fecus
For further datails of the risks applicable to us, see “Risk Factors™ beginning on page 23. Investors are advised o read the risk factors carefully befora making an investment 4. Empowered by Women: A symbol of strength and dedication
decision inthe offar, 5, Experdenced Promoters and professional management team
2. Details of weighled average cost ol acquisilion of Equity Shares of our Promolers: For & detailed discussion on the qualitative factors which form the basis for computing the price, refer the Chapter titled “Our Business - Strengths” on page 158 of this Red
a) Welghted average price at which Equity Shares were acquired by our Promaoters in the last ane year preceding the date ot the Red Harring Prospectus is as follows: Herring Prospecius.
SI.No. Mame of Promoter Number of Equity Shares acquired in last one year | Weighted average price of Equity Shares acquired in the last one year (in 7)* Quantitative Factors _ - - _ _
1 Jal Agarwal I . g;. 00,000 ] 1 . g in = 1T 3 year in 7 some of the information prasented in this section relating to our Company is derved from the Restated Financial Statements. For detalls, refer the Section tied “Financial
a Premiata Agarwal | "4 06, B8 Nl Information —Restated Financial Stalements™ and Chapter litled "Other Financial Information” beginning on page 287 and 314 of this Red Herring Prospectus.,
g Kanya Agarwal | i) il Some of the quantitative lactors, which may form the basis for compating the Offer Price, are as follows:
* Ghares were acquired through bonus 1ssue 1. Basi_c: and _Elﬂuted Earfungs Pershare {"EPS”) (Face Value of Rs. 10 each), as per Restated Financial Statements:
b) Weighted average price for all Equity Shares acquired (excepd bonus shargs) in one year, 18 months and three years preceding the date of the Red Herring Prospectus Basic & Diluted Earnings Per Share (EP3):
Is mentioned below: ; Basic earnings per share (7)) = Wet Profit After Tax attributable o Equity Shareholders
Period Weighted average cost of acquisition | Cap Price (Txx) is 'X" limes the weighted Range of acquisition price per Equily Waighted Average Number of Equity Sharas outstanding during the period
per Equity Share {in ) | average cost of acquisition Share: lowest price - highest price ) (in ¥) Diluted earnings per share (T) =  Net Profit After Tax attributable to Equity Shareholders
Last ong year preceding the date N.A, A, NA, "~ Weighted Average Number of Diluted Equity Shares outstanding during the year
of the Red Herring Prospectus Weighted Average:
Last 18 months preceding the date N, | NA. NLA, Perind Basic EPS (in 2)’ Diluted EPS (in 7)’ Weights
ol the Red Herring Prospectus 3
ol - _ror the Financial Year ended March 41, 2026 i.64 [ 764 d
'-ﬁ; “‘Ifﬁdll'_‘lﬂ:ﬁl pe '?'fr_"“'j'”‘-‘ t'"e Sl Sl sl = Far the Financial Year ended March 31, 2025 B.03 503 2
A8 4015 TR0 refTing kIaspaciu I Far the Financial Year enged March 31, 2024 3.00 3.09 i
3. Disclosures as per clause (9)(K){4) of Part A lo Schedule VI; Weighted Average' 6.65 6.65 -
a) The price per shara of our Company based on the primary / new Issue ol shares (equily / converlibie securilies), excluding shares issued under ESOP/ESOS and Notas:
issuance of bonus shares 1. Weighted average = Aggregate of year-wise weighted EPS divided by the angregate of waights i.a. sum of (EPS x Weight) for each year Total of weights

Our Company has not issuad any Equity Shares or convartibde securities, axcluding the issuance of bonus shares, during the 18 months preceding the date of this Red Herring )

Hasic samings per shara (T) = Restated Net profit/loss for the period atinibutable to eguity shareholdars / weighted average nimbear of equity shares outstanding during
Prospectus, where such Issuance is egual o or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such =P ) g : iy f W 4 ok bl

e i nigh _ M : i s the year
transaction{s)). ina single transaction or multiple transactions combined tagather over a span of falling 30 days {*Primary lssuance”). 3. Diluted earnings per shara (¥) = Restated Net profitloss lor the period atiributzble to equity shareholders / welghtad average number of diluted equity shares oulstanding
h) The price per share of our Company based on the secondary sale / acquisition of shares (equity shares): during the year

There are no secondary sake / acquistions of Equily Shares, whare the promaoters, members of the promoter group or sharehobder({s) having the right to nominate director(s) in 4

. Basic EP5 and Diluted EPS calculations are inaccardance with Accounting Standard 20 (&5-20) 'Earnings per Sharg', motified under Sechon 133 of Comipanies Act, 2073
the Board of Directors of the Company are a party to the fransacton (excluding gitts), during the 18 months precading the date of this Red Herring Prospectus, where githar ; g i ! =t 5 i

réad topether along with paragraph 7 of the Companigs (Accounts) Rules, 2014, The face value of equity shares of the Company is ¥ 10/-,

acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (cafculated basad on the pre-Offer capital before such transaction/'s and £ Thifioimes discinead aboys ars hasen oo the Resttsd Firancs Statsments: The dbos statariamnt should Be read i oanineon with-Siorsnt Aesotinng. Palicks and
excluding employee stock options granted but not vested), ina single ransaction or multiple transactions combined together over a span of rolling 30 days. ' MU?ES%':::E.Lse:sétlfi'gﬁn.:a.ncl:aiﬂs;fatle%gﬁ[ Ui Factuind it Stabermons. The sbove St maNt SO 06 red I SomUnction Wit gt Accouoting riicies

¢) price per share based on the last five primary or secondary transaclions 6. EPS s calculated based on posi-honus number of shares

Since there have been no primary or secondary transactions of equity shares of our Company during the past 18 months, clauses () and {b) shall nof be applicable. Therefore, 2. Price Earning (“F/E") Ratio in relation tothe Price Band ol 2 63/~ to ¥ 72/- per Equity Share of Face Value of  10/- each fully paid-up:

reporting under Clause (c) is applicable. Accordingly, the last five primary or secondary transactions (i.e., secondary transachions where promoters, premofer group enfities. or

shareholders selling shares thrauph an offer for sale in the IPQL or shareholders having the right to nominate directoris) to the Board of the Issuer Company, are parties to the Price 1o Eamings Ratio {P/E) ) !Il1i|3r Price
frangaction), nat okder than thres years prior to the date of filing of the Red Herming Frospectus, are 1o be reported, frmespectiveof the size ot the ransactions. - Eamings Par Share i . : .
5l Date | Transaction Number of | Adjusted no of |  Face Value Sale Price per | Total Consideration Particulars F{E at the lower end the Price Band | F/E a1 the higher.end the Price Band
Na. Shares | Equity Share * | Per share (in Rs) | Equily Share (in Rs) (in %) S —— < {number ﬂ: times) (mumber of times)
1. | Dotober 15, 2024 Share Transfer fo Aanya Agarwal 160 | son 10 ] 81 _ B100_ EE :;[ﬁ E‘;ﬁﬂ g: E}h}'c 18;:] D!llvft;g E:Haassmrimﬁﬂﬂ I:IJ:"E ;150 financial year ended March 31. 2026 ?Elﬁ]ﬁ.!ﬂ ?qud
2 10 October 15, EIJE-i E-hard Trq!'_ls.fer o F:qjencfe* Kumar Agarwal 1 g 10 41 E1 B Fiatio baced S”F'r A EH - ot s TR 15790
3 | Dctober 15. 2024 | Share Transter to Rama Dew] Agarwal i g 10 8] B I Rabo based on simpke Average Basic & Liuled B L7 222
4 [Ociober 15,;”5“1 ohare Transfer to Saraswati Agarwal | 4 i 10 . 81 + A1 Notes: Price/Earning (F/E) ratiois computed by dividing the Offer Price per share by earmings per share
Total 827 6.343 3. Return on Net Warth (“RoNW™)
Weighted Average Cost of Acquisition (WACA) {in ) g.00 -
* The Company has made Bonus issue of sharas at the ratio of 8 bonus shares for avery 1 share hebd in the meeting of board of directors held on September 23,2025 and the Fieburtsof et Worth ). = FrofbAlter Tix H“mﬁ:g.lal,::.!fn':?ﬁ“lw SharolioNioes

elfect of same has heen given As derived from Restated Financial statements of our Company

d) Weighted average cost ol acquisition, fioor price and cap price: _ N _ Pariod FaNW %) Weiahi
; Weighted mr_era_ge Fioor Pr_lce is X" times| Cap P'rl_l:& i 'X" limes Financial Year ended March 31, 2025 9% 94 3
Typez of fransactions cost of at:_qulsmnn the weighiad average the weighted average Financial Year endad March 31, 2075 49.7% ]
_ [¥ per Equity Share)| cosl ol acquisition cost of acquisition Financial Year ented March 31, 2024 3397 1
Weighted average cost of acquisition lor [ast 16 months lor primary / new issue of shares (equily / Weighted Average 6.27%
convertible sacurities), excluding shares issued undar an employee stock oplion plan/employes
stock option scheme and issuance of honus shares, during the 18 months preceding the date of filing M.A N.A MA, Notes:
of this Red Herring Prozpectus, whera such issuance is equal to or more than five par cent of the fully |, Weighted average = Aggregate of year wise weighted Return on Net Worth divided by the aggregate of wilghts i.e., (Return an Ket Worth x Wiight) Tor each year | Tolak of wesghls
diluted paid-up share capital of our Company {calculated based on the pre-issue capital before such i, Return on Net Warlh (%) = Profit for the year divided by Net worth at the and of the year
transaction's and mxcluding employee stock options), (n a single transaction or multipk transactions iil, "Met Worth': Sum of equity share and other equity less capital raserves
combined together over & span of rolling 30 days. * 4 Net Asset Value (“NAV") per Equity Share (Face Value of 10 each)
Welghted average cost of acquisition for st 18 months for sacendary sale / acquisition of shares Net Assel Value per equity share (T) = Restated Net Worth as at the end of the year
aquity / convertible securties), where promoters / promoter group. entities or Inwesior Seffing Nurmber of Equity Shares l:.aanmng—
shareholder or shareholderis) having the nght to nominate director(s) in our Board are a party to the As derived from Restated Financial Statements of our Company
transaction (excluding gilts), durng the 18 moniths preceding the date of fiing of this Red Herring N.A N.A N.A. 3
Prospectus, wher gither acquisition or sala is equal fo or mora than 5% of the fully diteted paid-up  Particulars NAV {in H_FJ
share capital of our Company (calculated based on the pre-issue capital before such transaction(s) As at March 31, 2026 23.67
and excluding employee stock options granted but not vested), In a single transaction or multiple Az at March 31, 2025 16.03
trangactions combinad togathar ovar aspan of rolling 30 days.** As at March 31, 2024 1 9.10 |
In case, there are no transactions fo report under (&) and (b) therefore, information based on last & Alter the Ulﬂli"ﬂtﬁ:'" “of the Offer** |
primary of secondary Iransactions (secondary transactions whare Promotars / Promoter Group 9.00 TRT a.00 a) Al Foar Price 36.37
enfitias or Investor Sefling Shareholder or sharehu.‘-dﬁr{s} having the right to nominate direcior(s] in the by At Can Price 37.20
Board uLuu;Eumnary ared partytnl}lhe transaction) not older than 3 years prior to the date of this Red At OHfar Price [*]
Herming Prospecius irespective of the s2e of lransasons. i : ; LD GNAE ] i
*There WETE DD primary/new issue of shares (equity/convertibie securities) in last 18 moniths from the date ofthis Red Hnrnﬂg Prospecius which are equal to or more than 5% of :nIE::E:'mE SIS WO 165Uy o1 SPRMber &d; 2V<d. In the ke ol 8:)

tha fully difuted paid-up share capital of our Company.
**There ware no secondary ransactions of shares (equity/convertible securities) in last 18 months from ihe date of this Red Herring Prospectus which are egual to or more than
5% of the fully diluted paid-up share capital of our Company

MNet Asset Value (NAV) Per Equity Share &5 catculated as Net Worth aftributable to Equity Shareholdars (Equity Share capital together with Reserves and sumplus as per Restated
Financial information} as at the end of period / year divided by the number of Equity Shares outstanding at the and of the /year

conemued on neel page..
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5. Comparison of Accounting Ratios with Listed Industry Peers:

There are no-listed companies in India companies at globat lavel engagead in the business sagment of exclusivaly manufacturing of papad orof 8 comparable size to that of our
Company. Accordingly, itis not possible to provide an industry comparison in relation to our Company.

6. KeyPerformance Indicalors {"KPls")

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, atleast oncein a year (or any lesser pariod as determined by the
Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete ulilisation of the proceeds of the Fresh
lasue a5 per the disclosure made Inthe Objects of the Ofter Section, whichever s later or far such other duration as may be required undes the SEB| ICDR Regulations.

The: KPis disclosed below have been approved by a resolution of our Audit Committae dated September 22, 2026 and the members.of the Audit Committee have verified the
details of all KPis pertaining to the Company. Further, the members of the Audit Commities have confirmed that there are no KPIs perfaining o our Company that have been
disclosad 1o any investors at any point of time during the thres years period prior to the date of filing of this Red Herring Prospectus. Further, the KPIs herein have been certified by
W5, GGPS and Associates, Chartered Accountant, by their certificate date September 22, 2026 who hold a valid certificate issued by the Peer Review Board of the [CAL The
Restated Financial Statement dated September 20, 2026 has been included in the Chapter titled ‘Materiat Contracts and Documents for Inspection’ beginning on page 457 of this
Rad Herring Prospectus.

The KPls disclosad below have been used histarically by our Company to understand and analyze the operational and the financial parformance, which in resulf, helps it in
analyzing the growth of various verticals, and other relevant and material KPIs of the business of our Company that hkave a bearing on arriving at the Basis for Otfer Price have

Reconclliation of UPI mandate ransacltions

(Based on guidelines issued by NPCI from time fo time):
Among Stock Exchanges — Sponsor Banks — NPCI and NPCI—
PSP/ TPAPS* ™ — |ssuer Banks,

Reporting formats of bid infarmation, UPL analysis report and
compliance tmelnes

UPI Mandate accepiance time

Oter Closure T Day

On daity basis

Merchant Bankar to submif to SEBI, soughtas and when

Thursday, October 01, 2026 -5 pm

Thursday, October 07, 2026 — 4 pm for GIE and Nil categornias

Thursday, October 01, 2026 = 5 pmfor Individual Investor and other reserved categories
On daily basis and to ba completad before 8:30 A.M, on Monday, October 05, 2026

On daily basis and to ba completed befare 1 pmon Monday, Detober (05, 20246 |
UP| ASBA —Before 09:30 pm on Thursday, Dclober 07, 2026

Al SC5Bs Tor Diract ASBA —Bafore 0730 pm on Thursday, Detober 09, 2026
Syndicate ASBA ~Before 07: 30 pm on Thursday, October 01, 2026

Third Party Check on UPI apphications

Third Party Chieck on Non = UP| applications
Submission of final cerkificates:

- For UPI from Sponsor Bank

- For Bank ASBA, from all SC5Bs

- For syhdicate ASBA, UPI ASBA

Finalizafion of rejections and completion of basis

Before & prvon Monday, Detober 05, 2026

bean disclosed below.

assessment of our Company's performances and make an informed decision,
KP1 of our Company

The Applicants can refer to the below-mentioned Key Performance Indicators, baing a combination of financial and operational Key Performance Indicators, to make an

(Amaount T. In Lakhs axcept Parcentages)

Belore 3 pmon Monday, Dctober 5, 2026

intimation not later than 9:30 am on Tuesday, October 06, 2026
Completion befors 2 pm on Tuesday, October 06, 2026 for fund transfer;
Complation before 4 pm on Tuesday, October 06, 2026 for unlocking

Approval of basis by Stock Exchange

Issuance of fund transfer instrections in separate files Tor debit
and unblock

For Bank ASBA and Online ASBA — To all SCSBs

For LIP| ASBA - To Sponsor Bank

Corporate Action execution Tor cradil of shares

Initiation bafore 2 pm on Tuasday, October 06, 2026

SI. No, Particulars oo aeprtetien |l N — | Completion before & pm on Tuesday, October 06, 2026
20 025 2024 Fifing of listing application with Stock Exchange and issuance | Belare 730 pman Iu&&daﬁﬂmher D&, 2026
1| Revenue From Operation (T Lakie) ________ | 835348 317508 262719 || ||of wrading notice
2| Year-on-year growth In Aevenue Trom Operation {%)* bbo% R 5.10% Publish allotment adver tsement Un the website of the Issuer, Merchant Banker and RTA - before 9 pm on Tuesday, Uctober 06, 2026
3 Total Income (% in Lakhs) Jahd.5¢ 3.176.00 Z2.628.749 In nawspaper—an Wednesday, Octobar 07, 2026 bat not Eater than Thursday, Ociober 08, 2026
4 | Year-on-year growth in Total Income: (%)™ 5.5%% EEI_E.E'“!-E. 5.13% Trading starfs T + 3 day Wednesday, October 07, 2026
5| Operating EBITOA [T in Cakhs] 54376 b88.23 RIE] **PSPs TPAPs = Payment Service Providers/Third Party Application Providers
] Operating EBITDA Margin (%) 20.16% 18.84% 12.58% CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, see "History
/4 Year-on-vear growth in Operating EBITDA (%)* 41.04% 80.94% 107 .30% arlnﬂ _Eurmg l;{l:lanrrrﬂl:lrfame'1 H;m:js'; t_uln ﬁaqaﬂf&éhm 1tm,- *rtﬁd Her‘ri&‘-g ?nsgm;sﬁ Th Me;m;mrlmm of Assm:m-unq n:rrl m;r1 fﬂﬁ'nm:y s a 'r:nateriartﬂncu ment for ingpaction n
n f relation g Offer. For further details, see the Chapter “Matenal Gonfracts and Documends for Inspection” on page 457 of the Rad Hermng Prospecius.
g Eﬂliﬂérg?ﬁﬁ ;}EE];[ ';rpti? E;:g?nw{i:; (¥ in Lakhs) 1552 15‘12.,2 14: EE;.; 231 Elg;g LIABILITY OF MEMBERS AS PER MOA: The Liability of the membears is lemited and this kability is limited to the amount unpaid, ifany, on the shares heid by them:
0 | Vear-on-vi Vi in Profiv T ey g e ; DISE% 5 16 ?‘EE!ll e AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised Share Capital of the Company is ¥ 12,50,00,000/- (Rupees Twelve Crore Fifty
kar-an-year growth in Profit/{loss) alter tax for the year (%) Lot LA : Lakhs Rupees) divided into 1,25,00,000 {Ona Crare Twenty Five Lakhs) Equity Shares of 10/~ each. The issued, subscribed and paid-up share capital of the Company before
11 | Return on Equity (ROE) (%) 38.51% 53.15% 40.92% the OMer is T 6,81,05 B80/- (Rupees Six Crore Eighty One Lakhs Ninety Five Thousand Eight Hundred Eighty) divided into 68,19,588 (Sixty Elght Lakhs Nineteen Thousand
12 | Dabt To Equity Ratio 0.6 (.82 1.66 Five Hundred Eighty Eight) Equity Shares of ¥ 10/- each. For details of Capital Structure, see Chapter titled *Capital Structura™ on page 93 of the Red Herring Prospectss.
13 | Deabt Service Coverage Ratio 3.99 245 250 NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUIY SHARES SUBSCRIBED BY THEM:
14 | Returnon Capital Emploved (%) 46.47% 44.51% 32.27% ORIGINAL SIGNATORIES
15 | Current Ratio 181 172 1 48 Name of Promoters Face Valoe (7) No. of Shares Name of Promoters Face Value (%) No. of Shares
16 | Net Working Capital Turnover Ratio 3.04 4.48 g.37 Jai Agarwal 10 4,00.000 Jal Agarwal 14 36,00,000 -
17 | Earnings Per Share (EPS)(in As.) 7.64 6.93 3108 Prem Lata Agarwal 10 1.00,000 Efﬂm L:Tﬂ Aﬂﬂlﬁ“ﬂ' :3;* 5-593£99
- i Fyx . g anya Agarwa -
::g ETL,?;;H! grawih | EPS (5] 11‘3'::?2 .T E;g;gd; ?E,Iagzgic: LISTING: The Equity Shares issued through the Red Herring Prospactus am proposed 10 be lsted on NSE EMERGE interms of Chapter [X of the SEBI (ICDR) Regulations, 2018,
: : - S— - as ameanded from time 1o time. Dur Company has received “in-principle” approval from MSE Limited (“NSE") tor using its name in the Offer Documents for listing of the Equity
Operational KPI's Shares pursuantto letter bearing Ref. No. NSE/LIST/6609 dated April 01, 2026, For the purpose of the Offer, the Designated Stock Exchange shall be NSE. & signed copy of Red
20 Number of Manufacturing Faciities 7 2 5 gggggifggiﬁcgﬂ gas. been submitted for registration o RoC on Seplamber 23, 2026 and Prospectus shall be filed with 8ol in accordanca with Section 26(4) of the
21 | Instalied Capacity (in Kos.)- N | I DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI”): Since the Offer is being made in terms of Chapter X of the SEBI (ICDR) Regulations,
| Machine Made Papad 1 ST500 812,500 912500 2018, the Red Herring Prospectus has bean flled with SEBI atter flling of the Offer Documant with Registrar of Companies in terms of Regulations 246 of the SEBI {(ICDR)
Moangaodi 219,000 219,000 219,000 Regulations, 2011 8. However, the SEBI shall not issue any observation on the Offer Documents. Hence, there is such spaeific disclaimer clause of SEBI. However, investors
Rice Papad (Khichiya) 10 95 000 10,95, 000 10,895,000 may refer tothe entira " Disclaimer Clause of SEBI” baginning on page 372 of the Red Herring Prospectus.
hciial Producton i‘”ll{ﬂs-_l' DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): it is to be distinctly understood thal the permission given by NSE should notin any way be desmed or
| Machine Mada Papad B3R G05 EFR a0 561960 construed that the Offer Document has been cleared or approved by NSE, nor does it certify the correciness or completeness of any of the centents of the Offer Documents.
achine | ade Fapa L LA AT The mvestors are advised to referto the Offer Documeat for the full text of the “Disclalmer Clauze of NSE" beginning an page 375 af the Bed Herring Prospacius
Moangodi 40,055 36,960 20,500 GREDIT RATING: This being a public offer of Equity Shares, no credif rating is required.,
Rice Papad (Khichiya) 1,02,031 8.07.200 9,00.480 DEBENTURE TRUSTEE: This bieing an offer of Equity Shares, the appointment of Trustee is not required.
Capacity Utilizatson {in %) MONITORING ABENCY: Monitoring Agency has not been appointad as the Difer Size is less than 5,000.00 Lakhs
Machine Made Papad BE.70 B5.86 6481 IPD Grading: Since the offer is being made in terms of Ghapter 1¥ of the SEBI (ICDR) Regulations, thers i5 no requirement of appointing an IPO Grading agency.
Moongodi 18.29 16.88 3.0 GENERAL RISK: Investment in Equity and Equity related securities involves a degrea of nsk and Bidders showld mot invest any fund in this Offer unless they can afford o take
Rice Papad (Khichiva) 93.15 8285 82.24 the risk of losing their entire investment. Bidders are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an Investment
99 Number of Employees 118 110 106 decizion, Bidders must rely on their own examinagtion of our Company and the Offer, including the risks imvolved. The Equity Shares issued in the Offer have not been

recommended or approved by the Secunties and Exchange Board of India ("SEBI™). nor does SEBI guarantes the accuracy or adeguacy of the contents of this Red Herming

As certified by M/s. GGPS and Associates, Chartered Accountants pursuant to thair cerfificate dated September 22, 2026, the Audit committee in its resolution dated September | | Prospectus, Specific attention of the Bidders is invited to the section “Risk Factors™ beginning on page 23 of thet Red Herring Prospectus

22, 2026 has confirmed that the Company has not disclosed amy KPIs to any investors at amy point of tima during the three years preceding the date of this Red Herring BODK RUNMING LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE DFFICER
Prospectus other than as disclosed in this Saction [ s Niima: W Esusina Tok Sluadi
Top 10 Customers and Suppliers of the Company {Zin Lakhs) m o r4m58 PAPADMALJI AGRO FOODS LIMITED |
R Fiscal Kreo Capilal Private Limited lﬂﬂ' Services Limited Registerad Office: Opp, Manav Bharti School,
il 7026 2025 7024 Registered Office: 2nd Floor, VCA Complex, T-34, 2nd Floor, Okhia Industrial Area, Gharsisar, Bikaner - 334 001, Rajasthan, India
Amount | Percentage of Revenue from | Amount Percentage of Revenue from Amount Percentage of Revenue from Mear Gate No. 08. Civil Lines, Sadar Bazar, Phasa i, New Delhi—110020 E-mail: cs@papadmaljl. com
Top 1 Customer 304.30 5.08 52597 1984 40949 1550 Telephone: + 91 0712-2097550/ +910712-2997551 | E-mail: rpu-:;c'r_}massenr.m_m Wehsite: www papadmalji com
Tap 3 Customers 748.74 22.33 1251 51 30.41 954.90 36 35 +1pl- olTCE e DAt P . IR EIRE STIIES frimanil M. Irvestars can cortact our Gompany Secrelary and Compliance
p : -~ = : : e Investor Grievance email 1D; officerzkreocaptal.com | investiorEmassery.com Officer andfor the: Book Rumning Lead Masager andfor the
Top 5 Customers 1034.55 30.85 1686.76 93.43 142024 24, 06 Website: www.kreotapital com Website: https: [ www massery com/ Resizstrar to i Dffer in case-of any gre-Olfer ar post-Offer ralated
*As certified by M/s GBPS and Associates, Chartered Accountants, Bikaner, Peer Reviewed Statutory Auditor of our Company, pursuant o their certificate dated September 22, 2026, | ||SEBI Remistration Number: INMOUDOT 2683 SEBI Repgistration No.. INRODDODO0AS non-reseiqt af refund orders and mon-secet of funds: by
Explanation for KP| Metrics CIN: U63999MH2018FTCI07425 1 GIN: 7489801 1973FL.CO0GS50. slectronic mode elc
KPI Explanation AVAILABILITY OF RED HERRING PROSPECTUS: Bidders are advised to refer to the Red Herring Prospecius and the Risk Factors contained therein before applying Inthe Offer,
Contribution to revenue from operations of top 1/3/510 customers This metric enables us 1o track the contribution of our key customers to our revenue and also Fill Copy o1 ing Ke Hesrng Prospecius i avdliaine on tne webisie of the:SEB, ne Gompany, the BREM to-tne Ullerand-the: Noc-al k. sai govin, Wivw.papaomajicon,
355855 any concentration risks. www.!:rmc:amta&.: pimand Ewum.nsgénmmrsn , respectively. 3 ;
o e ; " ' : 5 - AVAILABILITY OF ABRIDGED PROSPE 2 Acopy of the Abridged Prospecius shall be availabie on the website of the Gompany, ke BRLM 10 the Ofter and the NSE al
Gontribution to purchase of raw matenals from top 1/3/5/10 suppliers | This metric enables us o track the purchase of raw materials from our key suppliers and also || | www.papadmalji.com . www.kreocapital.com and w'f-fw.nsemuia_cg% : respgctweiy. -
a53835 any concentration nsks SYNDICATE MEMBER; Kreo Gapital Private Limited

SUB-SYNDICATE MEMBER: N.A.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-cum-Application Forms can be obtained from the Registered Office of the Company Opp. Manav Bharti School,

aharsisar, Bikaner = 334 001, Rajasthan, India; BRLMW and Syndicate Member; Kreo Capital Private Limited, Tel. Mo;; DY 12-2897550/0712-2097551 and the Registered

Brokers, RTAs and COPs participating in the Offer. Bid-cum-Appiication Forms-will also be availabie on the website of NSE and the desianated branches of SC38s, the list of

which is available at websites of the stock exchangeas and SEBI.

APPLIGATION SUPPDRTED BY BLOCKED AMOUNT (ASBA): All Applicants (other than Applicants using the WP Mechanism) shall mandatorily participate in the Offer only

throwgh the ASBA process. ASBA Applicants (other than Applcants using the UPT mechanism) must provide bank account details. and authorisation 1o block lunds In the

relevant space provided in the Application Form and the Application Ferms that do not contain such details are liable to be rejected.

ESCROW COLLECTION BANK / REFUND BANK / PLUBLIC OFFER BANK ACCOLINT AND SPONSOR BANK: Axis Bank Limited

UPI: UPI Bidders can also Bid throwgh WP Mechanism.

Al capilalized terms used herein and not specifically defined shall have the same meaning as ascribed lo them in Red Herrin Prospectus.

Place: Bikaner For PAPADMAL,JI AGRO FODDS LIMITED

Date: September 23, 2026 On Behalf of the Board of Directors

Sdr-

Mrs. Khosboo Tak Singhal

S CLAIMER: Company Secretary and Compliance Oificer

PAPADMALII AGRD FODDE LIMITED is prapesing, subjict ba apphcable stabulary and regulaioey requirgrments, receipl ol sequisite approvals, markek candilions and other cansideralions, bo makt an

Initial public offer of its Equity Shares and kas Hlled the Red Herring Prospecius with the Registrar of Cormpanies. Jaipur on September 23, 20EEG and tharealter with SEBland the Stock Exchange. Full copy of

the Red Hamng Prospectus is avallable an the website of SEBL the Company, the BRLM fo-the Offer and the MSE a1 wewsabigowin, weaw papadmalii.com |, wenw. hreocapital.com- and

v, stindiacom, respaciively, Any petential mvestons should note thatvestmeat in Equity Sharas nvolves ahigh degree of mskand for delails relabing to the same. pleasa refer to the RHP sackidng the

neCHon fithed “Risk Faslors™ beginaing on Pags Mo, 23 af he Bed Herring Prospecius,

The Equity Sharas haws not been and will not be registered underthe 145 Secisties Aot of 1833, as ameanded {the “Securiies Azt or any state secuniles law in the Unied States, and ionless so registered,

and may not ba issuad ar sokd vithin the Unsted States. except purauant io an exempticn from, orin a transaction not subject to, the registration requirements of the Secuntias Act and inaccardance with

any appEcalibe LS. Slate Setoriths laws. The Equily Shanss ar being issued and sold outside the Unibed Stakes in "alishon: rafsactions in relignce on Roegulation 57 under the Securiies Act avd ho

appicabie laws of each (uisdiction whese such I5508S and saks ana rade, Thana wil b= no pubc aifering inthe Unied Stakas

7. Comparison of key performance indictors with Peer Group Companies
There are no fisted companies in India that are engaged in the business segment in which we operate or of @ comparable size to that of our Company. Accordingly, it is not
possibie to provide an industry compansonin relation to operational KPis of the listed peer with our Company

| __INDICATIVE TIMELINE FOR THE OFFER

Sequence of Aclivities Listing within T + 3 days (T is the Offer Closing Date i.e., Thursday, October 01, 2026)
Application submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts)

*For Individual Investors” = Up to 5 pm on Thursday, October 01, 2026

Electranic Applications (Bank ASBA through Online channels [ike Intarnet Banking,

Mobile Banking and Syndicate UPLASBA. etc.) - Upto 4 pm an Thursday, October 01, 2026

Electronic Applications (Syndicate Non — Individual, Non — Institutional Applications) — Up to 3 pm on
Thursday, October 01, 2026

Physical Applications (Bank ASBA)—Upto 1 pmon Thursday, October 01, 2026

Piwsical Applications (Syndicate Mon — Individual, Mon - Institutional Applications) - Up 1o 12 pm on
Thursday, October 01, 2026 and

Syndicate members shall transter such applicatiens 1o banks before 1 pmon Thursday, Oclober 01, 2026
From Offer opening date - Upio 5 pmon Thursday, Oclober 01, 2026
From Offer opening date - Up to 3 pm on Thursday. Ociober 01, 2026

Bid Modification
Validation of bid detalls with depositories

EDELWEISS ASSET RECONSTRUCTION CO. LTD.
CIN - U67100MH2007PLC174759

Registered Office : Edelweiss House, Off CST Road, (%" Edgl
Kalina, Mumbai 400098 ,+91 22 4183 0600 e Aol Fent

Appendix IV-A

RNFI SERVICES LIMITED

. rE!'PEh‘ CIN: L66190DL2015PLC286380
Address: UG-5, Relipay House, Plot No. 42

OLF Industrial Area, Kirli Nagar, West Dalhi,; New Dealhi, 110015
E-mail : cafrmiisanvices.com Website: www.miizendces.com

DEBTS RECOVERY TRIBUNAL CHANDIGARH (DRT 2)

SCO 33-34-35, 1st Floor, Sector-17A, Chandigarh
Case No.: RC No. 1516/2017

PUNJAB COMMUNICATIONS LIMITED
Reqgd Office : B-91, Phase VI, Industrial Area, 5.A.5. Nagar (Mohali)-160071

PUNJAB NATIONAL BANK coooveeeeeeeeeeeeeeeseseseseseseseses Certificate Holder (CIN:L32202PB13815GC004616) (Web: www.puncom.com) _ \
Versus NOTICE FOR SPECIAL WINDOW FOR TRANSFER AND [See proviso to 8(6) riw proviso to rule 9(1)]
SURESH AND OTHERS oo Certificate Debtor ML TR, 1D LR il A PREr) E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY | | naice is hereby given thal the Company s sesking approval of Members of Mis. RNFI

(See Section 25 to 29 of the RDDBFI Act, 1993, r/w Rule 53 of the
Second Schedule to the Income Tax Act, 1961).
Notice of Settling a Sale Proclamation
1. Suresh S/o Sh. Gaje Singh,
2. Baljeet Singh S/o Sh. Gaje Singh,
3. Satish S/o Sh. Gaje Singh,
All residents of Village Chattar Singh, Tehsil Narwana District Jind,
Haryana.
In terms of the Recovery certificate No.1516/2017 in O.A
No0.1529/2017 issued by the Hon'ble Presiding Officer, a sum of
Rs.19,12,334/- has become due from you. Whereas, the said amount has
not been paid by to you to the CH Bank, despite, service of a demand
notice and expiry of a substantial period. You have to meet the
requirement of the Law. It has been decided to issue proclamation of sale
in respect of the property which is mortgaged. Therefore, this notice to
appear 01.10.2026 before the undersigned to declare any encumbrances
on the immovable property and settle terms and conditions for POS.
Specification of Properties :
An 129 Kanals 9 Marle or 16.18125 Acres Agriculture land, Bearing
9/50th share in Khewat No.291,Khatoni 390, Rect. No. 168, Killa No. 6(8-
0), 14(8-0), 15(8-0), 16(8-0), 17(8-0), 18(8-0), 19(8-0), 20(8-0), 21 (8-0),
22(8-0), 23(8-0), 24(8-0), 25(8-0), Rect. No. 169, Killa No. 8(8-0), 9(8-0),
10(8-0),11 (8-0), 12(8-0), 13(8-0), 18Min(8-0), 19(8-0), 20(8-0), 21/1 (4-
0), Rect. No. 171, Killa No. 22(8-0), 23(8-0), 24/1(2-0), Rect. No. 194,
KillaNo. 21/1(6-10), 22/2(7-10), 23/1(5-0), Rect. No.195 Killa no.23(8-0),
24(8-0), 25(8-0), Rect. No. 196, Killa No. 2(7-11), 3(7-11), 4/1(3-16),
7/2(4-0), 8(8-0), 13(8-0), 14(8-0), 17(8-0), 18(8-0), 24(8-0), Rect. No.
199, KillaNo. 1 (7-4), 2(8-0), 3(8-0), 4(8-0), 5(8-0),6(8-0), 7(8-0), 8(6-16),
9/1 (3-0), 14/2(2-9), 15(6-0), Rect. No. 200, Killa No. 5/2(3-0), Rect. No.
210,KillaNo. 4(8-0), 5(8-0), 6(8-0) 7/1(5-11), 15(8-0), 16(8-0), 25/1(4-13),
Rect. No. 211, Killa No. 17(8-0), 18(8-0), 19(8-0), 20(8-0), 21/1(5-2).
Rect. No. 212, Killa No. 1/1(7-0), 10/2(7-0), 11/1(7-0),20/2(7-0), Khatoni
no.391, Rect. No. 167, Killa no. 3/2min(7-1), 8(8-0), 13(8-0), 14(8-0),
15(8-0),16(8-0), 17(8-0), 18(8-0), 23/2(3-16), 24(7-7), 25(8-0), Khatoni
no. 392, Rect. No. 211, Killa No. 1(8-0), 2(8-0), 3(8-0), 4(8-0), 5(8-0), 6(8-
0), 7(8-0), 8(8-0), 9(8-0), 10(8-0), 11 (8-0), 12(8-0), 13(8-0),14(8-0), 15(8-
0), 16(8-0), Khatoni No. 393, Rect. No. 357, Killa No. 1/2(1-16), Khatoni
No. 394, Khasra No. 479(0-7), Khatoni No. 395, Rect. no. 357, Killa No.
1/3(1-12), Khatoni No. 396, Rect No. 357, Killa No. 1/4(1-12) measuring
719 Kanals 4 Marle i.e. 129 Kanals 9 Marle as per Jamabandi for the year
2006-07, situated under revenue estate of Village Chhattar, Tehsil
Uchana, Distt. Jind
Given under my hand and seal of this Tribunal on 18.09.2026 at

Chandigarh (Recovery Officer)

DRT-Il, Chandigarh

Pursuant to SEB| Circular Mo. HO/38/13/11(2)2026-MIRSD-FOD/
[137H0/2026 dated January 30, 2026, Shareholders are hereby
informed that a Special Window is opened for a pericd of one year from
February 5, 2026 lo February 4, 2027 to facilitate transfer and
dematerialisation of Physical Shares of the Company which were
sold/purchased priortoApril 1, 2018,

Shareholders are 1o note that this spacial window shall also be available
for- such transfer requests which were submitted earlier and were
rejecled/relurnedingt attendad 1o due o deficiency In the documents!
process/or otherwize. The requestis)which are accompanied by original
cerlificate(s) along with transfer deeds and relevant supporting
documents will only be considered under this special window. Tha
securities so transferred shall be mandatorily credited to the transferee
only in demat mode and shall be under lock-in for a period of one yaar
from the date of registration of transfer. Such securities shall not be
transferrad/lien marked/pledged during the said lock-in period,

Eligible Sharaholders who wish to avail the opportunity may submit their
transfer and dematerialization requests along with the requisile
documents to the Company’s Registrar and Transfer Agent i.e. Alankit
Assignments Ltd., Alankit House, 4E/2 Jhandewalan Extension,

New Delhi-110055. For Punjab Communications Limited

Sdi-
Place: Mohali Pratima Yadav
Dated: 24" September, 2026 Company Secretary

Public Notice for e-auction sale of secured asset under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 (“SARFAESI Act”) read with proviso to Rule 8(6) r/w Rule 9 (1) of the
Security Interest (Enforcement) Rules, 2002 (“the Rules”).

Notice is hereby given to the public in general and to the borrower and guarantors
in particular that the immovable asset described herein below (“Secured Asset”)
and mortgaged in favour of Edelweiss Asset Reconstruction Company Limited
(acting in its capacity as trustee of EARC Trust SC-37) (“EARC”/ “Secured
Creditor”), physical possession of which has been taken by the Authorised
Officer of EARG on December 27, 2022, will be sold by way of e-auction through
g-auction agency, M/s e-Procurement Technologies Limited (Auction Tiger)
on their website/portal, https://edelweissarc.auctiontiger.net on October 13,
2026 hetween 12:00 noon to 1:00 pm with unlimited extension of 5 minutes
each, if a bid is made before close of e-auction, on “As is where is”, “As is
what is”,“Whatever there is” and “No recourse” basis for recovery of a total
sum of Rs. 162,53,72,484/- (Rupees One Hundred and Sixty Two Crore Fifty
Three Lac Seventy Two Thousand Four Hundred and Eighty Four only) being

Services Limited (“the Company®) by way of postal ballof thwough remote e-voling on
thie bedow mentioned speclal business llem: -

8. R Type of

No. Description of ution Resclution

1. | Alteration of the Object Clausa of Memorandum of Association apecial
of thie Company

Postai Ballot Motice akong with the explanatory statement and snstructions for e=voting
are available on websites of the Company at www miisenvices com, Stock Exchange i g,
Mational Stock Exchange of Indsa Limited at wéw.nseindia.com and also on the e-voting
agency i.e. National Securities Deposdory Limited (NSDL) at waw evaling.nsdl.com,
Thie Postal Ballof has been issued in accordanoe with Sechion 110 and other applicable
prowvisiong, i any, of tha Compames Act, 2003 ("Act’), read with the Companies
(Management and Administration} Rules, 2014 {'Rules’) and Begulation 44 of the SEBI
(Listing Coligations and Disclosures Requiremenish Regulations, 2015

Ministry .of Corporate Affairs ("MCA™), wide its Ganeral Circutar No. 0312025 dated
22092025 read with previous circular issued by MCA in this® regard (herainafter

s¢ Financial Services Pvt. Lid., www. smefinance,com
Heading Address: 1168, Shanti Chambers, Pusa Boad, New Dethi - 110005
Ph No.; +31-11-30111000 | Email: nbfccare@smcfinance.com

PUBLIC NOTICE

POSSESSION NOTICE (Section 13(4) of the SARFAES| Act, 2002 & Rule 8(1) of
Security Interest (Enforcement) Rules, 2002)

The undersigned being the Awthorized Officer of Moneywise Financial Services Pvt
Lid, (CIN No, USTS0SWBISEPTCOTEIS) in Exercise OF Powers Conferred Under
Seclion 13(12) Read With Rule 3 Of The Securily Inferest (Enforcement) Rules 2002
issued demand nofice dated 17.07.2026 for loan account no. MLADGZT calling upon the
borrower(s) 1. Mr. Anand Singh (Borrower), 2. Mrs. Lokesh (Co-Borrower), 1o rapay
the amount menbioned in the nofice being Rs. 20,42 806/- [Rupees Twenty Lakh Forty
Two Thousand Eight Hundred and Six Only ) as of 09.07.2026 and mnleres! thereon
within &0 days from the date of receipi of the said notice.
The barrower having faded to repay the amound, natice is herety givan 1o the borrowen(s)
and the public i general that the undersigned has 1aken symbolic possession of the
praperty described hergin betow In exencise of powers confenred on ham under Sub-Section
14} of Beclion 13 of the Act read with Rule & of the Security Interest (Enforcement) Rules,
2002 on 22 -Sept- 2028, {as menticned In descriplion of immaovable properfies] undes
Section 1344} of the Act.
The borrewer In particular and the public in general ane hereby cautioned not to deal
with the property and any dealings with the property will be subject o the chargae of the
Monsywise Fnancial Senices Put, Lid, for an amount of Rs. 21,24,095/- (Rupees Twenty
One Lakh Twenty Four Thousand MNinety Five Only) as of 21.09.2026 and Inferest
thereon,
The barrowar's attenbon iz irvited to provisions of Sub-Saction {8} of Section 13 of the Act
in respect of fime available, 1o redeem fhe Secured Asset,

DESCRIPTION OF PROPERTY
Residential House No. 232, land area measuring 160 Sq. Yards i.e. 133,77 5q. Meters, out
of Khasra no. 757 Min, situated at abadi in tha Village Ba¥, Pargana and Tehsil and Dist.

collectively referred to az “MOCA Circulars®) has permitted  companias to conduci the
postal ballot by zending the nofice in electronic form ondy,

The Postal ballol notice and the e-vating Instruchons along with the user 10 and password
has been sant by e-mail to those Mambers whose e-mail addresses ara registered with
the Company's RTA iconcamad Depository Participants and whosa names appear in the
Ragister of Mambers /List of Beneficial Owners as on Friday, 187 September, 2026 (the
“Cut-off date"}. Voting rights of Members-zhafl ba in proportion to the shares hald by
them in tha paid-up equity share capital of the Company as on cut-off data.

due as on February 08, 2023 together with further interest at 12% per annum
with monthly rests along other costs and expenses thereon, due to EARC from
De Core Nanosemiconductors Limited (“Borrower”), Harsh Inder Loomba (in
capacity as the legal heir of Late Deepak Loomba (“Personal Guarantor”) and
De Core Science and Technologies Limited (“Corporate Guarantor”).

The Reserve Price and Earnest Money Deposit of the Secured Assets shall
be as follows:

Detailed Description of Secured Asset Rgfﬁ:r:e E\illma;t NSDL has been engaged o provide remote e-viting facilly o Members, The refriaie
Deposit g-voling period shall commence al 08:00 A.M. IST on Thursday, the 24" September,
. . : 2026 and shall end al 05:00 P.M. IST on Friday, the 237 October, 2026. The a-voling
Leasehold rights in all that piece and parcel of | Rs. Rs. P
X ; module shad be dizabled by NEDL thereafter.
land bearing Plot No. 13 admeasuring 5521.38 | 11,13,00,000/- | 1,11,30,000/-

Assent or dissent of the Members would take place only through the remabe e-voling
syslam, Only those Members whose names ane recorded in the Register of Members
of the Company ar in the Register of Beneficial Owners maintained by the Depasilones
as an the cut-off date will be entitied 10 cast their votes by remela e-voling. Once the
vote is cast by the Member, he/she shall not ba allowed to change it subsequently.
The Board of Directors of the Company has appointed Ms. Jyoli Sharma, (Membership
Mo, FEE43 C.P No. 10196) Practicing Company Secretary as the Scrutinizer of the
Company for conducting the Postal Ballol process

In case of any quenes, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voling user manesl for Shareholders available: at the download
section of www.evoting.nsdi com or call on; 022 - 4336 7000 or send & request fo
Ms. Pallavi Mhatre at evoting@nsdl.com,

The Results of remate e-vobing shall be declarsd within prescribed time &nd the said
resull along with the Scrutinizer’s Reporl thereon shall be placed on the Company's

square meters and Plot Nos. 33, 34, and 35
admeasuring 13887 square meters in the
Gandhinagar Electronic Special Economic Zone
Industrial Area/Estate, Kolavada Road, Sector
25, Gandhinagar 382028 (Guijarat) along with
the factory building and structures thereon.

by e ===

Timelines of the e-auction:
Site Inspection :- On October 01, 2026 11:00 am to 4:00 pm.

Document Verification:- On working days between September 28, 2026 to
October 08, 2026 from 11 am to 5 pm.

Bid Document Purchase:- On working days between September 28, 2026 to
October 08, 2026 from 11 am to 5 pm.

— wabsde waw rmfiservices com and on the website of NSDL af
Last Date of Submission of EMD:- By 2 pm on October 12, 2026. S hillleg e SIS0l e B3k chchoe: | ’ :
Last Date of Submission of Bid Document :-By 5 pm on October 12, 2026. Mote:

Members holding shares in Demal Form are requested to updats |heir KYC and
Momination Delails with their concerned Depositories, If not already done pursuant
{0 SEBI Master Circular No. HORE!M13(4)2026-MIRSD-PODIN429812026 dated 67
Febriary, 2026

= To get reguiar and fimely communications from the Company, it 15 again requested
lo the members to register! update their e-mall address with ther Depository
Participants (DP),

Commencement of e-auction sale :- At 12 noon on October 13, 2026.. .

Bank Details :- Ac No. 0004103000054719, IFSC No. IBKL0000004,
[DBI Bank, Mittal Court, Nariman Point, Mumbai.

Officer Contact Details:-sheetal.chaturvedi@edelweissarc.in,
Awasthia.naman@edelweissarc.in,+91 9100018502

For detailed terms and conditions of the e-auction sale, please refer to the link

Baghpat, Utlar Pradesh, Boundaries: East House Sanjay, West House Virampal, Morih: on EARC’s website viz.www.edelweissarc.in/Propertysale By Order of the Board of Directors

Road 12 Ft. wide, South: House Kiranipal _ Sdi-

Date: 22-09-2026 Authorized Officer, | | Date: 24.09.2026 SdF-| - |Date: 23.09.2026 NINE L )

Place' Uttar Pradash Maneywise Financial Servicas Pyt Ltd. Place: Mumbai Authorized Officer Place: New Delhi Company Secretary
.. . epaper.financi alexpress.mn'. . New Delhi .
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
INTENDED FOR RELEASE PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA

PAPADMALJI AGRO FOODS LIMITED o e s

(Formerly known as Papadmalji Agro Foods Private Limited) and Abridged Prospectus
CIN: U15119RJ2017PLC059795

THE EQUITY SHARES OF OUR COMPANY ARE PROPOSED TO BE LISTED ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE”)
Our Company was incorporated under the name and style of ‘Papadmalji Agro Foods Private Limited’, a private limited company under the Companies Act, 2013, pursuant to a certificate of incorporation dated December 19, 2017 issued by the, Registrar of Companies, Central Registration Centre. Subsequently, pursuant to a resolution passed by our Board of
Directors in their meeting held on October 15, 2024 and by our Shareholders in an Extraordinary General Meeting held on November 18, 2024, our Company was converted into a public limited company, consequently our name was changed to ‘Papadmalji Agro Foods Limited’ and a fresh certificate of incorporation dated January 28, 2025 was issued by the
Assistant Registrar of Companies/ Deputy Registrar of Companies/Registrar of Companies, Central Processing Centre. The corporate identification number of our Company is U15119RJ2017PLC059795. For further details of change in name and registered office of our company please refer to the chapter titled, “History and Certain Corporate Matters” on
page 257 of this Red Herring Prospectus. Registered Office: Opp. Manav Bharti School, Garsisar, Bikaner, Rajasthan, India — 334001
Telephone: +91 89258 99652, Email: cs@papadmalji.com, Website: www.papadmalji.com
Contact Person: Ms. Khushboo Tak Singhal, Company Secretary and Compliance Officer

OUR PROMOTERS: MR. JAI AGARWAL, MRS. PREMLATA AGARWAL AND MS. AANYA AGARWAL

THE OFFER
INITIAL PUBLIC OFFER OF UP T0 28,03,200* EQUITY SHARES OF FACE VALUE OF  10/- EACH (“EQUITY SHARES”) OF PAPADMALJI AGRO FOODS LIMITED (“OUR COMPANY”) FOR CASH AT A PRICE OF % [+] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF % [+] PER EQUITY SHARE) (“OFFER PRICE"), AGGREGATING UP TO % [+] LAKHS
COMPRISING A FRESH ISSUE OF UPTO 25,72,800 EQUITY SHARES AGGREGATING UP TO % [+] LAKHS BY OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OFUPTO 2,30,400 EQUITY SHARES AGGREGATING UP TO  [+] LAKHS BY INDIA CUSTOMER INSIGHT FUND (THE “SELLING SHAREHOLDER” OR THE “INVESTOR SELLING
SHAREHOLDER”) (THE “OFFERED SHARES”) (THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER”) OF WHICH UPTO 1,44,000 EQUITY SHARES AGGREGATING TO % [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER
LESS MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UPTO 26,59,200 EQUITY SHARES AT AN OFFER PRICE OF % [+] PER EQUITY SHARE AGGREGATING UP TO % [ ] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND NET OFFER WILL CONSTITUTE 29.85 % AND 28.31 %, RESPECTIVELY OF THE POST- OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY

" Subjectto finalisation of Basis of Allotment DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE PER EQUITY SHARE

[ Name of Selling Shareholders Type Maximum number of Offered Shares Weighted average cost of acquisition per Equity Share (in J)* |
[ India Customer Insight Fund ~ [ Investor Selling Shareholder [ Up to 2,30,400 [ 43.11 |

*As certified by the M/s GGPS & Associates, Chartered Accountants, Bikaner, Peer Reviewed Statutory Auditors pursuant to a certificate dated September 22, 2026 ~ Trust registered under Indian Trust Act 1882 and a Category Il AIF registered with SEBI.
PRICE BAND: % 69/- TO % 72/- PER EQUITY SHARE OF FACE VALUE OF % 10/- EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 6.90 TIMES AND 7.20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY
THE PRICE TO EARNING (“P/E”) RATIO BASED ON DILUTED EPS FOR FISCAL 2026 OF OUR COMPANY AT THE FLOOR PRICE IS 9.03 TIMES AND AT THE CAP PRICE IS 9.42 TIMES

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEAR IS 36.22% BASED ON RESTATED FINANCIAL STATEMENTS
BIDS CAN BE MADE FOR A MINIMUM OF 3,200 EQUITY SHARES OF FACE VALUE OF % 10/- EACH AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER

The details of the Fresh Offer, Offer Size and the Post-Offer market capitalisation of the Company, each at the Floor Price and the Cap Price, are given below

Name At Floor price of T 69 per Equity Share At Cap price of ¥ 72 per Equity Share
Up to No. of Equity shares of face value of ¥ 10 each -Up to Amount (in lakhs) Up to No. of Equity shares of face value of 310 each -Up to Amount (Zin lakhs)
Fresh Offer 25,72,800 1,775.23 25,72,800 1852.41
Offer for Sale 2,30,400 158.98 2,30,400 165.89
Total Offer Size 28,03,200 1934.21 28,03,200 2018.30
Post Offer Market Capitalization of the Company 6,480.75 6,762.52

BID / OFFER OPENS ON: TUESDAY, SEPTEMBER 29, 2026
BID / OFFER PROGRAMME BID / OFFER CLOSES ON: THURSDAY, OCTOBER 01, 2026"®

(1) Our Company and the Investor Selling Shareholder in consultation with the BRLM, may consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations
2) UPI mandate end time and date shall be at 5.00 p.m. on the Bid/Offer Closing Date

BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER ADDITONAL INFORMATION FOR INVESTORS
Our Company, headquartered in Bikaner, Rajasthan, is an ISO 22000:2018 certified enterprise engaged in the in-house manufacturing of Hand-Made Papads, Machine-Made 1. Details of proposed or undertaken pre-offer placements from the DRHP filing date — Our Company has not undertaken any pre-offer placement from the date of filing of the DRHP.
Papads, Machine-Made ready to Fry Papads, Rice Papads (Khichiya), Vrat Special Papads, and Moongodi. In addition to in-house manufacturing, we also undertake white label 2. Transactions in Equity Shares aggregating to 1% or more of the paid-up Equity Share capital of our Company by our Promoters and members of our Promoter Group from the
manufacturing of Handmade Papads for clients, wherein products are produced by the Company and marketed by clients under their respective brand names and packaging, DRHP filing date — None of our Promoters or members of our Promoter Group have undertaken any transaction in Equity Shares aggregating to 1% or more of the paid-up Equity Share
tailored to their target market. This combination of in-house and white label manufacturing enables the Company to leverage its production, optimize capacity utilization, diversify capital of our Company from the date of filing of the DRHP.

revenue streams and maintain consistent demand. 3. Pre-issue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:
THIS ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF | |[gi. Pre-Offer Shareholding as at the . o
CAPITAL AND SISCLOSURE REQUIREMENRS) REGULATIONS, 2018 AS AMENDED (THE “SEBI (ICDR) REGULATIONS”), READ WITH RULE 19(2)(B) OF THE SECURITIES | ||| Shareholders date of the Advertisement Post-Offer Shareholding as at Allotment

CONTRACT (REGULATION) RULES 1957, AS AMENDED (THE “SCRR”). THE EQUITY SHARES OF OUR COMPANY ARE PROPOSED TO BE LISTED ON THE EMERGE Numberof | Percantase o 1 ATtheT ol e orice band 69/ o ol The orice band G72-
PLATFORM OF NSE LIMITED (“NSE EMERGE). FOR THE PURPOSE OF THIS OFFER, NSE LIMITED WILL BE THE DESIGNATED STOCK EXCHANGE. umier o srcentage o e lower end of the price band (369/-) the upper end of the price band (<72-)

Equity Shares | total pre - Offer |  Number of Equity Percentage of total Number of Equity Percentage of total
ALLOCATION OF THE OFFER of face value | paid up Equity Shares of face post-issue paid up Shares of face value | post-issue paid up

QIB PORTION NOT MORE THAN 50% OF THE NET OFFER BEING AVAILABLE FOR ALLOCATION TO OIB BIDDERS 0f 10/ each | Share capital | value of 210/~ each | Equity Share Capital of 10/-each | Equity Share Capital
INDIVIDUAL INVESTOR PORTION | NOT LESS THAN 35% OF THE NET OFFER A. Prmpolers

NON — INSTITUTIONAL PORTION | NOT LESS THAN 15% OF THE NET OFFER ; gﬁ'eﬁ]gf;ga)\garwaﬂ SR 27 SR 83 000 83
MARKET MAKER PORTION UPTO 1,44,000 EQUITY SHARES OR 5.14% OF THE OFFER ST Ry A 2R oo 20 T = =

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION CONTAINED IN THE RED HERRING PROSPECTUS AND THE TERMS Total (A) 41,58,999 60.98 41,58,999 44.28 41,58,999 44.28

OF THE OFFER, INCLUDING THE RISKS INVOLVED, AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY B. Promoter Group

MANNER. POTENTIAL INVESTORS SHOULD RELY ON THIS INFORMATION AND PRICE AND NOT RELY ON ANY MEDIA ARTICLES OR REPORTS IN RELATION TO THE 4.| Rama Devi Agarwa 9 0.00 9 0.00 9 0.00
COMPANY THAT HAVE NOT BEEN CONFIRMED BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGER TO THE OFFER (“BRLM”). 5.| Rajendra Kumar 9 0.00 9 0.00 9 0.00
In accordance with the recommendations of the Independent Directors of the Company, pursuant to their resolution dated September 23, 2026 the above Price Band is justified Agarwal

on the quantitative factors and key performance indicators (“KPIs”) disclosed in the Chapter titled “Basis for Offer Price” beginning on page 127 of the Red Herring Prospectus Total (B) 18 0.00 18 0.00 18 0.00

(“RHP”), read with the weighted average cost of acquisition) (“WACA”) of primary and secondary transactions, as applicable, disclosed in the Chapter titled “Basis for Offer C. Additional Top 10 Shareholders
Price” beginning on page 127 of the Red Herring Prospectus and provided below in this Advertisement. India Customer 23,19,588 34.02 20,89,188 22.24 20,89,188 22.24

Insight Fund
RISKS TO INVESTORS ot Bot 3.40.974 5.00 3.40,974

i

" " v " — 7.| Puneet Bothra 3.63 3,40,974 3.63

1. Risktoinvestors summary description or key risk factors based on materiality: 8. Saraswati Agarwal 9 0.00 9 0.00 9 0.00
a) Ourbusiness is dependent on a limited number of customers, and the loss of one or more significant customers may adversely affect our business, results of operations, and T61a| © 26.60.571 39:02 2430171 25:87 2430171 25:87
financial condition. Total (A+B+C) §8,19,588 100.00 §5,80,188 7015 §5,0,188 70.15

b) Our business depends on a limited number of suppliers for raw materials, we do not have long-term supply agreements with them, and any disruption in supply availability or
increase inraw material costs may adversely affect our business operations and financial performance.
c) Ourbusiness depends on an effective and diversified sales and distribution network across multiple channels, and any disruption, inefficiency, or underperformance in one or

Notes:
a) Assuming full subscription in the Offer. The post-offer shareholding details as at allotment will be based on the actual subscription and the final offer price and updated in the

more channels may adversely affect our business operations and financial performance. Pr(()jsp”ectus, sq?iectto firr]lalisatifon of the bagis of a;]lloémentf. @Iso, thistaple a}lsl,zumez thedrg ishno tr:ansrzeu).f shares by thﬁs;shareholders between the date of advertisement
d) Our business and revenue are significantly dependent on our key brands, particularly “Vishal,” “Zhakaas,” and “Rozana.” Any decline in their market acceptance or brand g”Aa OtT]e'g (i ar;yhsu;; (tjrle_llns ers SCCUFDI’IOFIOI ?1 ate o lgosr?ectrl:sl,dltw eu;f) aﬁg h'gt e'sp agﬁ gh |nghpa|1(tjtern|nt B Prospectus).
perception, orthe inability to expand our “Papadmalji” brand, may adversely affect our business, results of operations, and financial condition. ) As onthe date of the Red Herring Prospectus, we have total 8 shareholders, out of which 3 are Public Shareholders
e) Our Company operations require significant amount of working capital for a continuing growth. Our inability to meet our working capital requirements may adversely affect BASIS FOR OFFER PRICE
our resqlts of opergtions. ) ) o i ) N ) ) The Price Band and the Offer Price will be determined by our Company and the Investor Selling Shareholder, in consultation with the Book Running Lead Manager, on the basis
f) Our business requires us to obtain and renew certain registrations, licenses and permits from government and regulatory authorities and the failure to obtain and renew or of assessment of market demand for the Equity Shares offered in the Offer through the Book Building Process and on the basis of the qualitative and quantitative factors as
non-receipt of them in atimely manner may adversely affect our business operations. described in this Chapter.
g) Certain of our historical corporate records and filings have certain discrepancies or have been filed with a delay, which may lead to penal action by the competent regulatory The face value of the Equity Shares is T 10/- each and the Offer Price is 6.9 times the face value at the lower end of the Price Band and 7.2 times the face value at the higher end
authority. of the Price Band.
h) Our revenue is primarily derived from the sale of papad products, and any decline in demand for papads or shift in consumer preferences may adversely affect our business Qualitative Factors
_ andfinancial performance. o ) o o ) o Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are:
i) Ourmanufacturing units are located in Bikaner, and concentration of operations in a single geographic region exposes us to location-specific risks. 1. Multi-Channel presence and extensive and well-established sale and distribution network
j) Our product sales are heavily concentrated in a few core markets, particularly Rajasthan, Haryana, and Assam, and any adverse developments in these regions may 2. Wide Range of Products with distinct variants
materially affect our business and financial performance. 3. Purity, Health & Wellness Focus
For further details of the risks applicable to us, see “Risk Factors” beginning on page 23. Investors are advised to read the risk factors carefully before making an investment 4. Empowered by Women: A symbol of strength and dedication
dEC'S[Oﬂ in the_ offer. - . 5. Experienced Promoters and professional management team
2. Details of weighted average cost of acquisition of Equity Shares of our Promoters: i . . For a detailed discussion on the qualitative factors which form the basis for computing the price, refer the Chapter titled “Our Business — Strengths” on page 159 of this Red
a) Weighted average price at which Equity Shares were acquired by our Promoters inthe last one year preceding the date of the Red Herring Prospectus is as follows: Herring Prospectus.
SI.No.| Name of Promoter Number of Equity Shares acquired in last one year| Weighted average price of Equity Shares acquired in the last one year (in 3)*|| | Quantitative Factors o ) ) o o ) o
1 Jai Agarwal 32,00,000 Nil Some of the information presented in this section relating to our Company is derived from the Restated Financial Statements. For details, refer the Section titled “Financial
2 Premiata Agarwal 4.96,088 Nil Information — Restated Financial Statements” and Chapter titled “Other Financial Information” beginning on page 287 and 314 of this Red Herring Prospectus.
3 Aanya Agarwal 300 Nil Some of the quantitative factors, which may form the basis for computing the Offer Price, are as follows:
* Shares were acquired through bonus issue 1. Basi_c and Piluted Earr}ings Per Share (“EPS.”) (Face Value of Rs. 10 each), as per Restated Financial Statements:
b) Weighted average price for all Equity Shares acquired (except bonus shares) in one year, 18 months and three years preceding the date of the Red Herring Prospectus Basic & Diluted Earnings Per Share (EPS):
is mentioned below: Basic earnings per share (3) = Net Profit After Tax attributable to Equity Shareholders
Period Weighted average cost of acquisition | Cap Price (Ixx) is ‘X” times the weighted Range of acquisition price per Equity Weighted Average Number of Equity Shares outstanding during the period
per Equity Share (in 3) average cost of acquisition Share: lowest price — highest price ) (in %) Diluted earnings per share (%) = Net Profit After Tax attributable to Equity Shareholders
Last one year preceding the date N.A. N.A. N.A. . Weighted Average Number of Diluted Equity Shares outstanding during the year
of the Red Herring Prospectus Weighted Average:
Last 18 months preceding the date N.A. N.A. NA. Period Basic EPS (in ?)° Diluted EPS (in ?)° Weights
of the Red Herring Prospectus For the Financial Year ended March 31, 2026 7.64 7.64 3
Last three years preceding the date 9.00 8.00 9.00-9.00 For the Financial Year ended March 31, 2025 6.93 6.93
of the Red Herring Prospectus For the Financial Year ended March 31, 2024 3.00 3.09 i
3. Disclosures as per clause (9)(K)(4) of Part Ato Schedule VI: Weighted Average' 6.65 6.65 -
a) The price per share of our Company based on the primary / new issue of shares (equity / convertible securities), excluding shares issued under ESOP/ESOS and Notes:
issuance of bonus shares 1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight) for each year /Total of weights

Our Company has not issued any Equity Shares or convertible securities, excluding the issuance of bonus shares, during the 18 months preceding the date of this Red Herring 2

. Basic earnings per share (%) = Restated Net profit/loss for the period attributable to equity shareholders / weighted average number of equity shares outstanding durin
Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such gsp ®) profiv p quity /weig g qulty 9 d

X YO8 h ; ) ; y o . the year
transactlf_)n(s)), inasingle transaction or multiple transactions comblnedtoggﬂ_u_arover aspan of roI_Img 30 days (“Primary Issuance”). 3. Diluted earnings per share (%) = Restated Net profit/loss for the period attributable to equity shareholders / weighted average number of diluted equity shares outstanding
b) The price per share of our Company based on the secondary sale / acquisition of shares (equity shares): duringthe year

There are no secondary sale/ acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in 4
the Board of Directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this Red Herring Prospectus, where either
acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-Offer capital before such transaction/s and 5
excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

. Basic EPS and Diluted EPS calculations are in accordance with Accounting Standard 20 (AS-20) 'Earnings per Share', notified under Section 133 of Companies Act, 2013
read together along with paragraph 7 of the Companies (Accounts) Rules,2014. The face value of equity shares of the Company is ¥ 10/-.

. The figures disclosed above are based on the Restated Financial Statements. The above statement should be read in conjunction with Significant Accounting Policies and
Notes to Restated Financial Statement.

c) price per share based on the last five primary or secondary transactions 6. EPSis calculated based on post-bonus number of shares
Since there have been no primary or secondary transactions of equity shares of our Company during the past 18 months, clauses (a) and (b) shall not be applicable. Therefore, 2' Price Earning (“P/E”) Ratio i relation to the Price Band 01% 69/-10% 72/- per Equity Share of Face Value of Z 10/- each fully paid-up:
reporting under Clause (c) is applicable. Accordingly, the last five primary or secondary transactions (i.e., secondary transactions where promoters, promoter group entities, or ’ ) ) _ ) ’
shareholders selling shares through an offer for sale in the IPO, or shareholders having the right to nominate director(s) to the Board of the Issuer Company, are parties to the | | Price to Eamings Ratio (P/E) = Offer Price
transaction), not older than three years prior to the date offiling of the Red Herring Prospectus, are to be reported, irrespective of the size of the transactions. i Earnings Per Share _ _ _
SI.| Date Transaction Number of | Adjusted no of Face Value Sale Price per | Total Consideration Particulars P/E at m?ﬂ'ﬂngfgf 1?::‘22;'68 Band | P/E at me(:ﬂ':;re:fd“tm::)"ce Band
No. Shares | Equity Share * | Per share (in Rs) | Equity Share (in Rs) (in%) - - - —
1. [October 15, 2024 | Share Transfer to Aanya Agarwal 100 900 10 81 8100 E;E Ei;g gg::g 82 \?;e?chi(?y\l\ifri Eepgaas&i;crzst[?itli(tjefgg]g financial year ended March 31, 2026 ?6028 ?04 53
2 |October 15. 2024 | Share Transfer to Rajender Kumar Agarwal 1 9 10 81 81 P/E Rafio based on S gl A gB o & Dited EPS 11'71 12'22
3| October 15. 2024 Share Transfer to Rama Devi Agarwal T 9 10 81 81 /E Ratio based on Simple Average Basic & Dilute : :
4 | October 15. 2024 | Share Transfer to Saraswati Agarwal 1 9 10 81 81 Notes: Price/Earning (P/E) ratio is computed by dividing the Offer Price per share by earnings per share
Total — T 927 3333 3. Return on Net Worth (“RoNW”)
eighted Average Cost of Acquisition in .
o ) ) )
* The Company has made Bonus issue of shares at the ratio of 8 bonus shares for every 1 share held in the meeting of board of directors held on September 23,2025 and the Return on Net Worth (%) = Profit After Tax amlb,\l:é?wotr?hmwty Sharefolders
effectofsamehasbeengiven. . ) As derived from Restated Financial Statements of our Company
d) Weighted average cost of acquisition, floor price and cap price: Period RoNW (%) Weiaht
T n R = e Y7 #i .
) Weighted average | Floor Price is °X” times| Cap Price is X” times Financial Year ended March 31, 2026 32.29 3
Types of transactions cost of acquisition | the weighted average | the weighted average Financial Year ended March 31, 2025 4303 2
. _ ' . ' (% per Equity Share)| cost of acquisition cost of acquisition Financial Year ended March 31, 2024 33.97 1
Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity / Weighted Average 36.22%
convertible securities), excluding shares issued under an employee stock option plan/employee NA NA NA Notes
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of filing A A A :
of this Red Herring Prospectus, where such issuance is equal to or more than five per cent of the fully i. Weighted average = Aggregate of year wise weighted Return on Net Worth divided by the aggregate of weights i.e., (Return on Net Worth x Weight) for each year / Total of weights
diluted paid-up share capital of our Company (calculated based on the pre-issue capital before such ii. Return on Net Worth (%) = Profit for the year divided by Net worth at the end of the year.
transaction/s and excluding employe_e stock optigns), in a single transaction or multiple transactions jii. ‘Net Worth’: Sum of equity share and other equity less capital reserves
combined together over aspan of rolling 30 days. 4.Net Asset Value (“NAV”) per Equity Share (Face Value of Z 10 each)
Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares Net Asset Value per equity share (%) = Restated Net Worth as at the end of the year

equity / convertible securities), where promoters / promoter group entities or Investor Selling

Number of Equity Sh tstandi
Shareholder or shareholder(s) having the right to nominate director(s) in our Board are a party to the HIMIer o7 Equity Shares outstanding

As derived from Restated Financial Statements of our Company

transaction (excluding gifts), during the 18 months preceding the date of filing of this Red Herring N.A. N.A. N.A. - - -
Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up Particulars NAV (in Rs.)
share capital of our Company (calculated based on the pre-issue capital before such transaction(s) As at March 31, 2026 23.67
and excluding employee stock options granted but not vested), in a single transaction or multiple As at March 31, 2025 16.03
transactions combined together over a span of rolling 30 days.** As at March 31, 2024 9.10

In case, there are no transactions to report under (a) and (b) therefore, information based on last 5 After the completion of the Offer:**

primary or secondary transactions (secondary transactions where Promoters / Promoter Group 9.00 7.67 8.00 a) At Floor Price 36.37
entities or Investor Selling Shareholder or shareholder(s) having the right to nominate director(s) inthe b) At Cap Price 37.20
Board of our Company, are a party to the transaction) not older than 3 years prior to the date of this Red At Offer Price [*]

Herring Prospectus irrespective of the size of transactions.
*There were no primary/new issue of shares (equity/convertible securities) in last 18 months from the date of this Red Herring Prospectus which are equal to or more than 5% of
the fully diluted paid-up share capital of our Company.

**There were no secondary transactions of shares (equity/convertible securities) in last 18 months from the date of this Red Herring Prospectus which are equal to or more than
5% of the fully diluted paid-up share capital of our Company

# Bonus Shares were issued on September 23, 2025, in the ratio of 8:1
Notes:

Net Asset Value (NAV) Per Equity Share is calculated as Net Worth attributable to Equity Shareholders (Equity Share capital together with Reserves and surplus as per Restated
Financial Information) as at the end of period / year divided by the number of Equity Shares outstanding at the end of the /year.

continued on next page...
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5. Comparison of Accounting Ratios with Listed Industry Peers:

There are no listed companies in India companies at global level engaged in the business segment of exclusively manufacturing of papad or of a comparable size to that of our
Company. Accordingly, itis not possible to provide anindustry comparison in relation to our Company.

6. KeyPerformance Indicators (“KPIs”)

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at least once in a year (or any lesser period as determined by the
Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Fresh
Issue as per the disclosure made in the Objects of the Offer Section, whichever is later or for such other duration as may be required underthe SEBIICDR Regulations.

The KPIs disclosed below have been approved by a resolution of our Audit Committee dated September 22, 2026 and the members of the Audit Committee have verified the
details of all KPIs pertaining to the Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been
disclosed to any investors at any point of time during the three years period prior to the date of filing of this Red Herring Prospectus. Further, the KPIs herein have been certified by
M/s. GGPS and Associates, Chartered Accountant, by their certificate date September 22, 2026 who hold a valid certificate issued by the Peer Review Board of the ICAI. The
Restated Financial Statement dated September 20, 2026 has been included in the Chapter titled ‘Material Contracts and Documents for Inspection’ beginning on page 457 of this
Red Herring Prospectus.

The KPIs disclosed below have been used historically by our Company to understand and analyze the operational and the financial performance, which in result, helps it in
analyzing the growth of various verticals, and other relevant and material KPIs of the business of our Company that have a bearing on arriving at the Basis for Offer Price have
been disclosed below.

The Applicants can refer to the below-mentioned Key Performance Indicators, being a combination of financial and operational Key Performance Indicators, to make an
assessment of our Company’s performances and make an informed decision.

KP1 of our Company (Amount Z. In Lakhs except Percentages)

Reconciliation of UPI mandate transactions

(Based on guidelines issued by NPCI from time to time):
Among Stock Exchanges — Sponsor Banks — NPCI and NPCI —
PSPs/TPAPS** — Issuer Banks;

Reporting formats of bid information, UPI analysis report and
compliance timelines

UPI Mandate acceptance time

Offer Closure T Day

On daily basis

Merchant Banker to submit to SEBI, sought as and when

Thursday, October 01,2026 —5 pm

Thursday, October 01,2026 —4 pm for QIB and NIl categories

Thursday, October 01, 2026 — 5 pm for Individual Investor and other reserved categories
0On daily basis and to be completed before 9:30 A.M. on Monday, October 05, 2026

On daily basis and to be completed before 1 pm on Monday, October 05, 2026
UPIASBA —Before 09:30 pm on Thursday, October 01,2026

All SCSBs for Direct ASBA —Before 07:30 pm on Thursday, October 01, 2026

Syndicate ASBA—Before 07:30 pm on Thursday, October 01, 2026

Third Party Check on UPI applications

Third Party Check on Non — UPI applications
Submission of final certificates:

- For UPI from Sponsor Bank

- For Bank ASBA, from all SCSBs

- For syndicate ASBA, UPI ASBA

Finalisation of rejections and completion of basis
Approval of basis by Stock Exchange

Issuance of fund transfer instructions in separate files for debit
and unblock

For Bank ASBA and Online ASBA — To all SCSBs
For UPI ASBA — To Sponsor Bank

Before 6 pm on Monday, October 05, 2026

Before 9 pm on Monday, October 05, 2026

Intimation not later than 9:30 am on Tuesday, October 06, 2026
Completion before 2 pm on Tuesday, October 06, 2026 for fund transfer;
Completion before 4 pm on Tuesday, October 06, 2026 for unlocking

As of and for the Fiscal Corporate Action execution for credit of shares Initiation before 2 pm on Tuesday, October 06, 2026
SI. No. Particulars Completion before 6 pm on Tuesday, October 06, 2026
2026 2025 2024 Filing of listing application with Stock Exchange and issuance Before 7:30 pm on Tuesday, October 06, 2026
1 Revenue From Operation (% in Lakhs) 3353.48 3,175.09 2,627.19 of trading notice
2 Year-on-year growth in Revenue from Operation (%)* 5.62% 20.85% 5.12% Publish allotment advertisement Onthe website of the Issuer, Merchant Banker and RTA - before 9 pm on Tuesday, October 06, 2026
3 Total Income (X in Lakhs) 3353.52 3,176.00 2,628.79 In newspaper—on Wednesday, October 07, 2026 but not later than Thursday, October 08, 2026
4 Year-on-year growth in Total Income (%)* 5.59% 20.82% 5.13% Trading starts T + 3 day Wednesday, October 07, 2026
5 Operating EBITDA (% in Lakhs) 843.76 598.23 330.63 **PSPs/TPAPs = Payment Service Providers/Third Party Application Providers
6 Operating EBITDA Margin (%) 25.16% 18.84% 12.58% CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History
7 Year-on-year growth in Operating EBITDA (%)* 41.04% 80.94% 107.30% and Certain Corporate Matters” on page 257 of theﬁed Herring Prospectus. The Memorandum of Agsociation of our Company is a material document for inspection in
8 Profit/(loss) after tax for the vear (3 in Lakhs) 521.26 472.44 210.76 relation to the Offer. For further details, see the pha_xpter Material Contrlac'ts gnd Documepts_fpr Ipspeptlon onpage 457 ofthle Bed Herring Prospectus.
9 Net profit Ratio / PAT Margin (%) 15.54% 14.88% 8.02% LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited andthlsI|ab|I_|ty|sI|m|tedt0t_he amountunpaid, |f any, onthe shares held by them. ]
70 1 Year-on- i Profiv( flertaxfor A 10.33% 104 16% 759.98% AMOUNT OF SHA_\F_{E CI_\PITAL OF THE COMPANY AND CAPITAL STRU(:TU_RE: The Authorised Share Capltal ofthe Com_pany is¥1 _2,50,00,000/- (Rupees Twelve Crore Fifty
year g_row in Profit/(loss) after tax for the year (%) 29970 A - Lakhs Rupees) divided into 1,25,00,000 (One Crore Twenty Five Lakhs) Equity Shares of % 10/- each. The issued, subscribed and paid-up share capital of the Company before
11| Return on Equity (ROE) (%) 38.51% 55.15% 40.92% the Offer is % 6,81,95,880/- (Rupees Six Crore Eighty One Lakhs Ninety Five Thousand Eight Hundred Eighty) divided into 68,19,588 (Sixty Eight Lakhs Nineteen Thousand
12 | Debt To Equity Ratio 0.62 0.82 1.66 Five Hundred Eighty Eight) Equity Shares of % 10/- each. For details of Capital Structure, see Chapter titled “Capital Structure” on page 93 of the Red Herring Prospectus.
13 | Debt Service Coverage Ratio 3.99 2.45 2.50 NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUIY SHARES SUBSCRIBED BY THEM:
14 | Return on Capital Employed (%) 46.47% 44.51% 32.27% ORIGINAL SIGNATORIES URRENT PROMOTERS
15 | Current Ratio 1.81 172 1.48 Name of Promoters Face Value (3) No. of Shares Name of Promoters Face Value (3) No. of Shares
16 | Net Working Capital Turnover Ratio 3.04 4.48 9.37 Jai Agarwal 10/- 4,00,000 Jai Agarwal 10/- 36,00,000
17 Earnings Per Share (EPS)(In Rs.) 764 6.93 309 Prem Lata Agarwal 10/- 1,00,000 Prem Lata Agarwal 10/- 5,58,099
18| Vear-on-year growth in EPS (%)* 10.33% 124.16% 729.28% : _ : Aanya Agarwal___ 10~ 900
19 | Networth 1614.18 1092.93 620.49 LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on NSE EMERGE in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018,
. - : as amended from time to time. Our Company has received “in-principle” approval from NSE Limited (“NSE”) for using its name in the Offer Documents for listing of the Equity
Operational KPI's Shares pursuant to letter bearing Ref. No. NSE/LIST/6609 dated April 01, 2026. For the purpose of the Offer, the Designated Stock Exchange shall be NSE. A signed copy of Red
20 | Number of Manufacturing Facilites 2 2 2 gg:ﬂn;gnﬁ’gs&?c%ﬁ gas been submitted for registration to RoC on September 23, 2026 and Prospectus shall be filed with RoC in accordance with Section 26(4) of the
21| Installed Capacity (in Kgs.)- DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Offer is being made in terms of Ghapter X of the SEBI (ICDR) Regulations,
Machine Made Papad 9,12,500 9,12,500 9,12,500 2018, the Red Herring Prospectus has been filed with SEBI after filing of the Offer Document with Registrar of Companies in terms of Regulations 246 of the SEBI (ICDR)
Moongodi 2,19,000 2,19,000 2,19,000 Regulations, 2018. However, the SEBI shall not issue any observation on the Offer Documents. Hence, there is such specific disclaimer clause of SEBI. However, investors
Rice Papad (Khichiya) 10,95,000 10,95,000 10,95,000 may referto the entire “Disclaimer Clause of SEBI” beginning on page 372 of the Red Herring Prospectus.
Actual Production (in Kgs.)- DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or
Machine Made Papad 6.96.9%5 608390 597360 congtrued that the Of_fer Document has been cleared or approved by NSE, nor gioes_lt certify the correctlless.orpompleteness of any of the contents of the Offer Documents.
- o e LA The investors are advised to refer to the Offer Document for the full text of the “Disclaimer Clause of NSE” beginning on page 375 of the Red Herring Prospectus.
Moongodi 40,055 36,960 50,400 CREDIT RATING: This being a public offer of Equity Shares, no credit rating is required.
Rice Papad (Khichiya) 1,02,031 9,07,200 9,00,480 DEBENTURE TRUSTEE: This being an offer of Equity Shares, the appointment of Trustee is not required.
Capacity Utilization (in %) MONITORING AGENCY: Monitoring Agency has not been appointed as the Offer Size is less than 5,000.00 Lakhs
Machine Made Papad 68.70 68.86 64.81 IPO Grading: Since the offer is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading agency.
Moongodi 18.29 16.88 23.01 GENERAL RISK: Investment in Equity and Equity related securities involves a degree of risk and Bidders should not invest any fund in this Offer unless they can afford to take
Rice Papad (Khichiya) 93.15 82.85 82.24 the risk of losing their entire investment. Bidders are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
22 | Number of Employees 118 110 106 decision, Bidders must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares issued in the Offer have not been

As certified by M/s. GGPS and Associates, Chartered Accountants pursuant to their certificate dated September 22, 2026, the Audit committee in its resolution dated September

recommended or approved by the Securities and Exchange Board of India (“SEBI”). nor does SEBI guarantee the accuracy or adequacy of the contents of this Red Herring
Prospectus. Specific attention of the Bidders is invited to the section “Risk Factors” beginning on page 23 of thet Red Herring Prospectus.

22, 2026 has confirmed that the Company has not disclosed any KPIs to any investors at any point of time during the three years preceding the date of this Red Herring | BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Prospectus otherthan as disclosed in this Section. P Name: Mrs. Khusboo Tak Singhal
i * . = . i . .

Top 10 Customers and Suppliers of the Company (%in Lakhs) m I_ 1rh h.‘t.f.'l.h&: PAPADMALJI AGRO FOODS LIMITED

R Fiscal Kreo Capital Private Limited MAS Services Limited Registered Office: Opp. Manav Bharti School,

evenues 2026 2025 2024 Registered Office: 2nd Floor, VCA Complex, T-34, 2nd Floor, Okhla Industrial Area, Gharsisar, Bikaner—334 001, Rajasthan, India
Amount | Percentage of Revenue from| Amount | Percentage of Revenue from | Amount | Percentage of Revenue from Near Gate No. 08, Civil Lines, Sadar Bazar, Phase I, New Delhi—110020 E-mail: cs@papadmalji.com
(in Tacs) Operations (%) (¥ in Tacs) Operations (%) (¥ in Tacs) Operations (%) ?algptar—44009011071 99907550/ +.91 0712.2097551 'IIE'GI: +I91 1 1@2638 7281-83, + 911141320335 -\II-:L[:) 4.-‘9_1 7300071 2153 i
Top 1 Customer 304.39 9.08 629.97 19.84 409.49 15.59 elepnone: + e + - -mail: po@masserv.com ebstle: www.papadmaljl.com
Tog 3 Customers 748,74 2933 1951 51 3941 954.90 3635 E - mail: office@kreocapital.com Investor Grievance e-mail ID: Investors can contact our Company Secretary and Compliance
- - - 2 : : Investor Grievance email ID: office@kreocapital.com | investor@masserv.com Officer and/or the Book Running Lead Manager and/or the

Top 5 Customers 1034.55 30.85 1696.76 53.43 1420.24 54. 06 Website: www.kreocapital.com Website: https://www.masserv.com/ Registrar to the Offer in case of any pre-Offer or post-Ofer related
Top 10 Customers 1540.76 45.94 2198.74 69.25 1829.83 69.65 Contact Person: Mr. Ayush Parakh Contact Person: Mr. N.C. Pal problems, such as non-receipt of letters of Allotment, non-credit

*As certified by M/s GGPS and Associates, Chartered Accountants, Bikaner, Peer Reviewed Statutory Auditor of our Company, pursuant to their certificate dated September 22, 2026.
Explanation for KPI Metrics

KPI Explanation
Contribution to revenue from operations of top 1/3/5/10 customers This metric enables us to track the contribution of our key customers to our revenue and also
assess any concentration risks.

Contribution to purchase of raw materials from top 1/3/5/10 suppliers This metric enables us to track the purchase of raw materials from our key suppliers and also

assess any concentration risks.

7. Comparison of key performance indictors with Peer Group Companies
There are no listed companies in India that are engaged in the business segment in which we operate or of a comparable size to that of our Company. Accordingly, it is not
possible to provide an industry comparison in relation to operational KPIs of the listed peer with our Company

INDICATIVE TIMELINE FOR THE OFFER

Sequence of Activities Listing within T + 3 days (T is the Offer Closing Date i.e., Thursday, October 01, 2026)

Application submission by Investors Electronic Applications (Onling ASBA through 3-in-1 accounts)

“For Individual Investors” — Up to 5 pm on Thursday, October 01, 2026
Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UPI ASBA, etc.) — Up to 4 pm on Thursday, October 01, 2026

Electronic Applications (Syndicate Non — Individual, Non — Institutional Applications) — Up to 3 pm on
Thursday, October 01, 2026

Physical Applications (Bank ASBA) —Up to 1 pm on Thursday, October 01, 2026

Physical Applications (Syndicate Non — Individual, Non - Institutional Applications) — Up to 12 pm on
Thursday, October 01, 2026 and

Syndicate members shall transfer such applications to banks before 1 pm on Thursday, October 01, 2026

Bid Modification From Offer opening date — Up to 5 pm on Thursday, October 01, 2026

Validation of bid details with depositories From Offer opening date —Up to 5 pm on Thursday, October 01, 2026

of allotted Equity Shares in the respective beneficiary account,
non-receipt of refund orders and non-receipt of funds by
electronic mode, etc.

SEBI Registration Number: INM000012689 SEBI Registration No.: INR000000049
CIN: U65999MH2018PTC307425 CIN: U74899DL1973PLC006950

AVAILABILITY OF RED HERRING PROSPECTUS: Bidders are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Offer.

Full copy of the Red Herring Prospectus is available on the website of the SEBI, the Company, the BRLM to the Offer and the NSE at www.sebi.gov.in, www.papadmalji.com ,

www.kreocapital.com and www,nseindia.com, respectively.

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLM to the Offer and the NSE at

www.papadmalji.com, www.kreocapital.com and www,nseindia.com, respectively.

SYNDICATE MEMBER: Kreo Capital Private Limited

SUB-SYNDICATE MEMBER: N.A.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-cum-Application Forms can be obtained from the Registered Office of the Company Opp. Manav Bharti School,

Gharsisar, Bikaner — 334 001, Rajasthan, India; BRLM and Syndicate Member: Kreo Capital Private Limited, Tel. No.: 0712-2997550/0712-2997551 and the Registered

Brokers, RTAs and CDPs participating in the Offer. Bid-cum-Application Forms will also be available on the website of NSE and the designated branches of SCSBs, the list of

whichis available at websites of the stock exchanges and SEBI.

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All Applicants (other than Applicants using the UPI Mechanism) shall mandatorily participate in the Offer only

through the ASBA process. ASBA Applicants (other than Applicants using the UPI mechanism) must provide bank account details and authorisation to block funds in the

relevant space provided in the Application Form and the Application Forms that do not contain such details are liable to be rejected.

ESCROW COLLECTION BANK/REFUND BANK/PUBLIC OFFER BANK ACCOUNT AND SPONSOR BANK: Axis Bank Limited

UPI: UPI Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in Red Herrin Prospectus.

Place: Bikaner For PAPADMALJI AGRO FOODS LIMITED

Date: September 23, 2026 On Behalf of the Board of Directors

Sd/-

Mrs. Khusboo Tak Singhal

DISCLAIMER: Company Secretary and Compliance Officer

PAPADMALJI AGRO FOODS LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an

initial public offer of its Equity Shares and has filed the Red Herring Prospectus with the Registrar of Companies, Jaipur on September 23, 2026 and thereafter with SEBI and the Stock Exchange. Full copy of

the Red Herring Prospectus is available on the website of SEBI, the Company, the BRLM to the Offer and the NSE at www.sebi.gov.in, www.papadmalji.com , www.kreocapital.com and

www,nseindia.com, respectively. Any potential investors should note that investment in Equity Shares involves a high degree of risk and for details relating to the same, please refer to the RHP including the

Section titled “Risk Factors” beginning on Page No. 23 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities law in the United States, and unless so registered,

and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in accordance with

any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions’ in reliance on Regulation “S” under the Securities Act and the

applicable laws of each jurisdiction where suchissues and sales are made. There will be no public offering in the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
INTENDED FOR RELEASE PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA

D (Please scan the QR Code
PAPADMALJI AGRO FOODS LIMITED 1o view the Red Herring Prospectus
(Formerly known as Papadmalji Agro Foods Private Limited) and Abridged Prospectus

CIN: U15119RJ2017PLC059795
THE EQUITY SHARES OF OUR COMPANY ARE PROPOSED TO BE LISTED ON THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE”)
Our Company was incorporated under the name and style of ‘Papadmalji Agro Foods Private Limited’, a private limited company under the Companies Act, 2013, pursuant o a certificate of incorporation dated December 19, 2017 issued by the, Registrar of C: ies, Central Registration Centre. pursuanttoa ion passed by our Board of
Directors in their meeting held on October 15, 2024 and by our Shareholders in an Extraordinary General Meeting held on November 18, 2024, our Company was converted into a public limited company, consequently our name was changed to ‘Papadmalji Agro Foods Limited’ and a fresh certificate of incorporation dated January 28, 2025 was issued by the
Assistant Registrar of Companies/ Deputy Registrar of C ies/Registrar of C ies, Central P ing Centre. The corporate identification number of our Company is U15119RJ2017PLC059795. For further details of change in name and registered office of our company please refer to the chapter titied, “History and Certain Corporate Matters” on
page 257 of this Red Herring Prospectus. Registered Office: Opp. Manav Bharti School, Garsisar, Bikaner, Rajasthan, India - 334001

Telephone: +91 89258 99652, Email: ji.com, Website: www. i.com
Contact Person: Ms. Khushboo Tak Singhal, Company Secretary and Compliance Officer

OUR PROMOTERS: MR. JAI AGARWAL, MRS. PREMLATA AGARWAL AND MS. AANYA AGARWAL

THE OFFER
INITIAL PUBLIC OFFER OF UP TO 28,03,200* EQUITY SHARES OF FAGE VALUE OF  10/- EACH (“EQUITY SHARES") OF PAPADMALJI AGRO FOODS LIMITED (“OUR COMPANY”) FOR CASH AT A PRICE OF % [+] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF  [+] PER EQUITY SHARE) (“OFFER PRICE"), AGGREGATING UP TO % [] LAKHS
COMPRISING A FRESH ISSUE OF UPTO 25,72,800 EQUITY SHARES AGGREGATING UP TO % [+] LAKHS BY OUR COMPANY (THE “FRESH OFFER”) AND AN OFFER FOR SALE OFUPTO 2,30,400 EQUITY SHARES AGGREGATING UP TO % [+] LAKHS BY INDIA CUSTOMER INSIGHT FUND (THE “SELLING SHAREHOLDER" OR THE “INVESTOR SELLING
SHAREHOLDER”) (THE “OFFERED SHARES") (THE “OFFER FOR SALE” AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER”) OF WHICH UPTO 1,44,000 EQUITY SHARES AGGREGATING TO % [*] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE OFFER
LESS MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF UPTO 26,59,200 EQUITY SHARES AT AN OFFER PRICE OF % [+] PER EQUITY SHARE AGGREGATING UP TO % [« ] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND NET OFFER WILL CONSTITUTE 29.85 % AND 28.31 %, RESPECTIVELY OF THE POST- OFFER
PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY

* Subject to finalfation of asis of Alltment DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE PER EQUITY SHARE

[ Name of Selling Type Maximum number of Offered Shares Weighted average cost of acquisition per Equity Share (in [J)* |
[ India Customer Insight Fund ~ | Investor Selling | Up to 2,30,400 | 43.11 |

*As certified by the M/s GGPS & Associates, Chartered Accountants, Bikaner, Peer Reviewed Statutory Auditors pursuant to a certificate dated September 22, 2026 ~ Trust registered under Indian Trust Act 1882 and a Category Il AIF registered with SEBI.
PRICE BAND: % 69/- TO % 72/- PER EQUITY SHARE OF FACE VALUE OF % 10/- EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 6.90 TIMES AND 7.20 TIMES OF THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY
THE PRICE TO EARNING (“P/E”) RATIO BASED ON DILUTED EPS FOR FISCAL 2026 OF OUR COMPANY AT THE FLOOR PRICE IS 9.03 TIMES AND AT THE CAP PRICE IS 9.42 TIMES

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEAR IS 36.22% BASED ON RESTATED FINANCIAL STATEMENTS
BIDS CAN BE MADE FOR A MINIMUM OF 3,200 EQUITY SHARES OF FACE VALUE OF % 10/- EACH AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER

The details of the Fresh Offer, Offer Size and the Post-Offer market capitalisation of the Company, each at the Floor Price and the Cap Price, are given helow

At Floor price of % 69 per Equity Share At Cap price of X 72 per Equity Share
Up to No. of Equity shares of face value of 310 each

Up to No. of Equity shares of face value of ¥ 10 each -Up to Amount (Zin lakhs) -Up to Amount (Zin lakhs)

Fresh Offer 25,72,800 1,775.23 25,72,800 1852.41
Offer for Sale 2,30,400 158.98 2,30,400 165.89
Total Offer Size 28,03,200 1934.21 28,03,200 2018.30

Post Offer Market Capitalization of the Company 6,480.75 6,762.52
BID / OFFER OPENS ON: TUESDAY, SEPTEMBER 29, 2026 |
BID / OFFER PROGRAMME I BID / OFFER CLOSES ON: THURSDAY, OCTOBER 01, 2026 |

(1) Our Company and the Investor Selling Shareholder in consultation with the BRLM, may consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations
2) UPI mandate end time and date shall be at 5.00 p.m. on the Bid/Offer Closing Date

BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER ADDITONAL INFORMATION FOR INVESTORS
Our Company, headquartered in Bikaner, Rajasthan, is an ISO 22000:2018 certified enterprise engaged in the in-house of Hand-Made Papads, Machine-Mad 1. Details of proposed or undertaken pre-offer placements from the DRHP filing date — Our Company has not undertaken any pre-offer placement from the date of filing of the DRHP
Papads, Machine-Made ready to Fry Papads, Rice Papads (Khichiya), Vrat Special Papads, and Moongodi. In addition to in-house manufacturing, we also undertake white label 2. Transactions in Equity Shares aggregating to 1% or more of the paid-up Equity Share capital of our Company by our Promoters and members of our Promoter Group from the
manufacturing of Handmade Papads for clients, wherein products are produced by the Company and marketed by clients under their respective brand names and packaging, DRHP filing date — None of our Promoters or members of our Promoter Group have undertaken any transaction in Equity Shares aggregating to 1% or more of the paid-up Equity Share
tailored to their target market. This combination of in-house and white label manufacturing enables the Company to leverage its production, optimize capacity utilization, diversify | | capital of our Company from the date of filing of the DRHP
revenue streams and maintain consistent demand. 3. Pre-issue Shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company:
THIS ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF Sl Pre-Offer Shareholding as at the
CAPITAL AND SISCLOSURE REQUIREMENRS) REGULATIONS, 2018 AS AMENDED (THE “SEBI (ICDR) REGULATIONS”), READ WITH RULE 19(2)(B) OF THE SECURITIES | ||yo| Shareholders date of the Advertisement

CONTRACT (REGULATION) RULES 1957, AS AMENDED (THE “SCRR”). THE EQUITY SHARES OF OUR COMPANY ARE PROPOSED TO BE LISTED ON THE EMERGE m T Poroonians oT | FiiheT e T W T TR
PLATFORM OF NSE LIMITED (“NSE EMERGE”). FOR THE PURPOSE OF THIS OFFER, NSE LIMITED WILL BE THE DESIGNATED STOCK EXCHANGE. umber o ercentage of | At ihe lower end of the price band (%69/) | _Atihe upper end of the price band ((72/7) |

Post-Offer Shareholding as at Allotment

Equity Shares | total pre - Offer Number of Equity Percentage of total Number of Equity Percentage of total
ALLOCATION OF THE OFFER of face value | paid up Equity Shares of face post-issue paid up Shares of face value | post-issue paid up
QB PORTION NOT MORE THAN 50% OF THE NET OFFER BEING AVAILABLE FOR ALLOCATION T0 0IB BIDDERS | || _L__ of 110/ each | Share capital | value of T10/- each | Equity Share Capita of 710/ each | Equity Share Capita
INDIVIDUAL INVESTOR PORTION | NOT LESS THAN 35% OF THE NET OFFER - Promoters
NON - INSTITUTIONAL PORTION | NOT LESS THAN 15% OF THE NET OFFER 1.1 Jai Agarwal 36,00,000 5219 36,00,000 38.33 36,00,000 38.33
2 2.| Prem Lata Agarwal] __ 5,58,099 8.18 5,58,099 594 5,56,099 5.94
MARKET MAKER PORTION UPTO 1,44,000 EQUITY SHARES OR 5.14% OF THE OFFER 5 TRy s o e o o o e
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION CONTAINED IN THE RED HERRING PROSPECTUS AND THE TERMS Total (A) 41,58,999 60.95 41,586,099 44.28 41,586,999 44.28
OF THE OFFER, INCLUDING THE RISKS INVOLVED, AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY | || B. Promoter Group

MANNER. POTENTIAL INVESTORS SHOULD RELY ON THIS INFORMATION AND PRICE AND NOT RELY ON ANY MEDIA ARTICLES OR REPORTS IN RELATION TO THE | || 4.| Rama Devi Agarwal 9 0.00 9 0.00 9 0.00
COMPANY THAT HAVE NOT BEEN CONFIRMED BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGER TO THE OFFER (“BRLM”). 5.| Rajendra Kumar 9 0.00 9 0.00 9 0.00
In accordance with the recommendations of the Independent Directors of the Company, pursuant to their resolution dated September 23, 2026 the above Price Band is justified Agarwal
on the quantitative factors and key performance indicators (“KPIs”) disclosed in the Chapter titled “Basis for Offer Price” beginning on page 127 of the Red Herring Prospectus Total (B) 18 0.00 18 0.00 18 0.00
(“RHP"), read with the weighted average cost of acquisition) (“WACA") of primary and secondary transactions, as applicable, disclosed in the Chapter titled “Basis for Offer | | | C- Additional Top 10
Price” beginning on page 127 of the Red Herring Prospectus and provided below in this Advertisement. 6.| India Customer 23,19,588 34.02 20,89,188 22.24 20,89,188 22.24
Insight Fund

" " e " RISK 0 INVESTORS 7.| Puneet Bothra 3,40,974 5.00 3,40,974 3.63 3,40,974 3.63
1. Risktoinvestors summary description or key risk factors based on materiality: 8.] Saraswali Agarwal 9 0.00 ) 0.00 9 0.00
a) 2rl:2r?gisalln:§:d|§igipendem on alimited number of customers, and the loss of one or more significant customers may adversely affect our business, results of and Total (C) 26,60,571 39.02 2830471 25.87 28304171 25.87
b) Our business depends on a limited number of suppliers for raw materials, we do not have long-term supply agreements with them, and any disruption in supply availability or J:::SI_(A+B+C) 68,19,588 100.00 65,89,188 7015 65,89,188 7015

increase in raw material costs may adversely affect our business operations and financial performance. . " . . - N . .
¢) Our business depends on an effective and diversified sales and distribution network across multiple channels, and any disruption, inefficiency, or underperformance in one or a) Assuming full subscription in the Offer. The post-offer shareholding details as at allotment will be based on the actual subscription and the final offer price and updated in the

more channels may adversely affect our busingss operations and financial performance. Prospectus, squem to finalisation of the bags of allotment. Also, this laple E}ssumeslherg is no transfer qf shares by_ these shareholders between the date of advertisement
d) Our business and revenue are significantly dependent on our key brands, particularly “Vishal,” “Zhakaas,” and “Rozana.” Any decline in their market acceptance or brang|| | @ndallotment (ifany such transfers oceurpriorto the date of Prospectus, itwill be updated in the shareholding pattern inthe Prospectus).
perception, or the inability to expand our “Papadmalji” brand, may adversely affect our business, results of operations, and financial condition. b) As on the date of the Red Herring P wehave total 8 , out of which 3 are Public Sharenolders
¢) Our Company operations require significant amount of working capital for a continuing growth. Our _ inability to meet our working capital requirements may adversely affect, BASIS FOR OFFER PRICE
ourresults of operations. The Price Band and the Offer Price will be determined by our Company and the Investor Selling Shareholder, in consultation with the Book Running Lead Manager, on the basis
) Our business requires us to obtain and renew certain registrations, licenses and permits from government and regulatory authorities and the failure to obtain and renew or|| | of assessment of market demand for the Equity Shares offered in the Offer through the Book Building Process and on the basis of the qualitative and quantitative factors as
non-receipt of them in atimely manner may adversely affect our business operations. described inthis Chapter.
9 Ce{'!]aintgf our historical corporate records and filings have certain discrepancies or have been filed with a delay, which may lead to penal action by the competent regulatory|| | The face value of the Equity Shares is % 10/- each and the Offer Price is 6.9 times the face value atthe lower end of the Price Band and 7.2 times the face value at the higher end
authority. of the Price Band.

h) Our revenue is primarily derived from the sale of papad products, and any decline in demand for papads or shiftin consumer preferences may adversely affect our business Qualitative Factors
and financial performance. Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are:

i) Our manufacturing units are located in Bikaner, and concentration of operations in a single geographic region exposes us to location-specific risks. 1. Multi-Channel presence and extensive and well-gstablished sale and distribution network
j) Our product sales are heavily concentrated in a few core markets, particularly Rajasthan, Haryana, and Assam, and any adverse developments in these regions may 2. Wide Range of Products with distinct variants

materially affect our business and financial performance. 3. Purity, Health & Wellness Focus
For further details of the risks applicable to us, see “Risk Factors” beginning on page 23. Investors are advised to read the risk factors carefully before making an investment| 4. Empowered by Women: A symbol of strength and dedication

decisioninthe offer. . ] 5. Experienced Promoters and professional team
2. Details of weighted average cost of acquisition of Equity Shares of our Promoters: . ) ) For a detailed discussion on the qualitative factors which form the basis for computing the price, refer the Chapter titled “Our Business — Strengths” on page 159 of this Red
a) Weighted average price at which Equity Shares were acquired by our Promoters in the last one year preceding the date of the Red Herring Prospectus is as follows: Herring Prospectus.
SI.No| Name of Promoter Number of Equity Shares acquired in last one year | Weighted average price of Equity Shares acquired in the last one year (in 3)* Quantitative Factors : ) o o _ e
1 Jai Agarwal 32,00,000 Nil Some of the information presented in this section relating to our Company is derived from the Restated Financial Statements. For details, refer the Section titlied “Financial
2 Premlata Agarwal 4,096,088 il i Resltatled Financial s_lalemenls” and Chapterntled “Ot!ler Financial I‘nlurmalion" beginning on page 287 and 314 of this Red Herring Prospectus.
73 Ranya Agarwal 800 ] Some of the quantitative factors, which may form the basis for computing the Offer Price, are as follows:
= Shares were acquired through bonus issue 1. Basi_c and _Di\uted Earr_wings Per Share (“EPS”) (Face Value of Rs. 10 each), as per Restated Financial Statements:
b) Weighted average price for all Equity Shares acquired (except bonus shares) in one year, 18 months and three years preceding the date of the Red Herring Prospectus Basic & Diluted Earnings Per Share (EPS):
is mentioned below: Basic earnings per share %) = Net Profit After Tax attributable to Equity Shareholders
Period Weighted average cost of acquisition | Cap Price (Ixx) is ‘X" times lhe weighted Range of acquisition price per Equity Weighted Average Number of Equity Shares outstanding during the period

_ per Equity Share (in ?) average cost of Share: lowest price — highest price ) (in <) Diluted earnings per share (%) = Net Profit After Tax attributable to Equity Shareholders

Last one year preceding the date NA. NA. NA. . Weighted Average Number of Diluted Equity Shares outstanding during the year
of the Red Herring Prospectus Weighted Average:
Last 18 months preceding the date NA. NA. N.A. Period Basic EPS (in 3)° Diluted EPS (in ) Weights
of the Red Herring Prospectus For the Financial Year ended March 31, 2026 764 764 3
Last three years preceding the date 9.00 8.00 9.00-9.00 For the Financial Year ended March 31, 2025 6.93 6.93 2
of the Red Herring Prospectus For the Financial Year ended March 31, 2024 3.09 3.09 T
3. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI: Weighted Average’ 6.65 6.65 -
a) The price per share of our Company based on the primary / new issue of shares (equity / convertible securities), excluding shares issued under ESOP/ESOS and Notes:
issuance of bonus shares 1. Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight) for each year /Total of weights

Our Company has notissued any Equity Shares or convertible securities, excluding the issuance of bonus shares, during the 18 months preceding the date of this Red Herring

2. Basic earnings per share (%) = Restated Net profit/loss for the period attributable to equity shareholders / weighted average number of equity shares outstanding duri
Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such the ;ear rhings per share (2) profi rie pen o auity shar 1S/ weig Verage number of eqully shares outstanding curing
0 ),inasingle ormultiple combmedtoggtpgrovera span of rol_hng 30days (“Primary Issuance”). 3. Diluted earnings per share (%) = Restated Net profi for the period attri to equity / weighted average number of diluted equity shares outstanding
b) The price per share of our Company based on the secondary sale / acquisition of shares (equity shares): during the year
There are no secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in 4. Basic EPS and Diluted EPS calculations are in accordance with Accounting Standard 20 (AS-20) Earnings per Share', notified under Section 133 of Companies Act, 2013
the Board of Directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this Red Herring Prospectus, where either read togetheralong with paragraph 7 of the Companies (Accounts) Rules, 2014. The face value of equity shares of the bompany is210/- ’
acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-Offer capital before such transaction/s and 5. The figures disclosed above are based on the Restated Financial Stateméms THe above statement should be read in conjunction with - A ing Policies and
excluding employee stock options granted but not vested), inasingle ion or muttiple ined together over a span of rolling 30 days. " Notes to Restated Financial Statement '
c) price per share based on the last five primary or secondary transactions 6. EPSis calculated based on post-bonu‘s number of shares
Since there have been no primary or secondary transactions of equity shares of our Company dunng the past 18 months, clauses (a) and (b) shall not be applicable. Therefore, 2' Price Earning (“P/E”) Ratio in relation to the Price Banﬁ 0f 2 69/-to T 72/- per Equity Share of Face Value of Z 10/- each fully paid-up:
reporting under Clause (c) is applicable. Accordingly, the last five primary or secondary (i.e., secondary transactions where promoters, promoter group entities, or ” N By :
sharefolders selling shares through an offer for sale in the IPO, or shareholders having the right to nominate director(s) to the Board of the Issuer Company, are parties to the Price to Earnings Ratio (P/E) = Offer Price
ion), not older than three years priortothe date offiling of the Red Herring P areto be reported, irrespective of the size of the t _ Earnings Per Share _ _ _
SI..| Date Transaction Number of | Adjusted no of | Face Value Sale Price per | Total Consideration Particulars P/E at lh?ﬂ':x:’;:? :i':e:;'” Band | P/E at the :l'l?l:':;'e:;jﬁ';i:"“ Band
No. Shares | Equity Share * | Per share (in Rs) | Equity Share (in Rs) (in%) — (number of times) |
y . .
1. [ October 15, 2024 Share Transfer to Aanya Agarwal 100 900 10 81 8100 E;E Bl base on Bt & Do EPS o retaed for e fancl yearended March 31, 2026 3 4
2 | October 15. 2024 | Share Transfer to Rajender Kumar Agarwal 1 9 10 81 81 B/ Raiio based on S gl A gB C & DIUEd EPS 11'71 12'22
3 [October 15. 2024 | Share Transfer to Rama Devi Agarwal 1 9 10 81 81 LP/E Rafio based on Simple Average Basic & Diluted - :
4 _|October 15. 2024 | Share Transfer to Agarwal 1 9 10 81 81 Notes: Price/Earning (P/E) ratio is computed by dividing the Offer Price per share by earnings per share
Total 927 8,343 3. ReturnonNetWorth (“RoNW”)
Weighted Average Cost of Acquisition (WACA) (in %) 9.00 § § i
- : - - " " = quity
The Company has made Bonus issue of shares at the ratio of 8 bonus shares for every 1 share held in the meeting of board of directors held on September 23,2025 and the Return on Net Worth (%) Proft Ater Tax al‘tr\b’;i;at\ﬂNeotr?hE uity Shareholders
effectofsamehasbeengiven. i . As derived from Restated Financial of our Company
d) Weighted average cost of acquisition, floor price and cap price: Period RoNW (%) Weight
Weighted average | Floor Price is ‘X" times| Cap Price is X" times Financial Year ended March 31, 2026 32.29 3
Types of transactions cost of acquisition | the weighted average | the weighted average Financial Year ended March 31, 2025 43.23 2
_ __ i _| ( per Equity Share)| _cost of cost of Financial Year ended March 31, 2024 33.97 1
Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity / Weighted Average 36.22%
convertible securities), excluding shares issued under an employee stock option plan/employee
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of filing NA. NA. NA. Notes: o X o . .
of this Red Herring Prospectus, where such issuance is equal to or more than five per cent of the fully i. Weighted average = Aggregate of year wise weighted Return on Net Worth divided by the aggregate of weights i.e., (Return on Net Worth x Weight) for each year / Total of weights
diluted paid-up share capital of our Company (calculated based on the pre-issue capital before such ii. Return on Net Worth (%) = Profit for the year divided by Net worth at the end of the year.
ion/s and excluding employee stock options), in a single transaction or multiple transactions jii. ‘Net Worth’: Sum of equity share and other equity less capital reserves
together over a span of rolling 30 days.* 4.Net Asset Value (“NAV”) per Equity Share (Face Value of Z 10 each)
Weighted average cost of acquisition for last 18 months for secondary sale / acquisition of shares Net Asset Value per equity share (%) = Restated Net Worth as at the end of the year

equity / convertible securities), where promoters / promoter group entities or Investor Selling

" . N y Number of Equity Shares outstandin
Shareholder or shareholder(s) having the right to nominate director(s) in our Board are a party to the auly 9

transaction (excluding gifts), during the 18 months preceding the date of filing of this Red Herring N.A. N.A. N.A. As defwed from Restated Financil of our Company " n

Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid-up Particulars NAV (in Rs.)

share capital of our Company (calculated based on the pre-issue capital before such transaction(s) As at March 31, 2026 23.67

and excluding employee stock options granted but not vested), in a single transaction or muttiple As at March 31, 2025 16.03
together over a span of rolling 30 days.** As at March 31, 2024 9.10

In case, there are no transactions to report under (a) and (b) therefore, information based on last 5 Adter the ion of the Offer:**

primary or secondary transaction: where Promoters / Promoter Group 9.00 7.67 8.00 a) At Floor Price 36.37

entities or Investor Selling Shareholderorshareholder(s) having the right to nominate director(s) in the b) At Cap Price 37.20

Board of our Company, are a party to the transaction) not older than 3 years prior to the date of this Red At Offer Price O]

Herring Prospectus irrespective of the size of transactions.
*There were no primary/new issue of shares (equity/convertible securities) in last 18 months from the date of this Red Herring Prospectus which are equal to ormore than 5% of | | yotes:
the fully diluted paid-up share capital of our Company. N

Y . . b . . . Net Asset Value (NAV) Per Equity Share is calculated as Net Worth attributable to Equity Shareholders (Equity Share capital together with Reserves and surplus as per Restated
**There were no secondary transactions of shares (equity/convertible securities) in last 18 months from the date of this Red Herring Prospectus which are equal to or more than ey y . o . ;
5% of the fully diluted paid-up share capital of our Company Financial Information) as at the end of period / year divided by the number of Equity Shares outstanding at the end of the /year.

# Bonus Shares were issued on September 23, 2025, in the ratio of 8:1

continued on next page...




