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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

Vandana

SAREESeSUITS

N R VANDANA TEX INDUSTRIES LIMITED

CIN: U17299WB1992PL.C055341

Qur company was originally incorporated and registered 238 Prvate Limited Company under Companies Act, 1956 in the name and style of M.R. Design Centre Prvate Limited vide cerlificate of incorporation dated May 04, 1992 beanng registrabion number 21-55341 issued by the Registrar of Companies, West Bengal. Further, the name of our Company was changed fo
N R Vandana Tex Industries Privale Limited” and a fresh cerificate of incorporation dated May 31, 2024 was issued by Registrar of Companies, Central Processing Centra. Pursuant fo a resolution passed by our Board an June (3, 2024 and a resolution passad by our shareholders on Juna 07, 2024, our Company was convertad inlo a public Bmited company
Consaguenily, the name of our company was changed to'N R Vandana Tex Industries Limited', and a fresh cedificate of incorporalion consaguent upon conversion ko public comgany ssued by Registrar of Companies, Central Processing Centre on August 13, 2024, For further detadis regarding the change of name, please see section fitled "History and Certain
Corporafe Matters™ on page 163.

(Fleasa scan this OF code
o view the EHP)

Registerad Office; 220, Mahatma Gandhi Road, Barabazar, Kolkata, West Bangal - TO00G7, India, Tel No: +91 95331231955, E-mail: csiivandanafashion com: Wabsite: www vandanafashion.com; Contact Person: Sweta Agarwal (Company Sacratary and Complianca officer)

THE PROMOTERS OF OUR COMPANY ARE MR. NARAIN PRASAD LOHIA, MR. PRABHU LOHIA AND MR. GYANESH LOHIA

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK
EXCHANGE OF INDIA LIMITED (“NSE EMERGE")."

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 61,98,000" EQUITY SHARES OF FACE VALUE OF ¥10.00/- EACH (THE "EQUITY SHARES") OF N R VANDANA TEX INDUSTRIES LIMITED ("OUR COMPANY" OR "THE ISSUER") FOR CASHAT APRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF
¥ [=] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO ¥ [«] LAKHS (“THE ISSUE"), OF WHICH UPTO 3,12,000 EQUITY SHARES OF FACE VALUE OF ¥ 10.00/- EACH FOR CASH AT A PRICE OF I [«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF * [«] PER EQUITY SHARE
AGGREGATING TO ¥ [#] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO 58.86,000 EQUITY SHARES OF FACE
VALUE OF ¥ 10.00/- EACH AT A PRICE OF ¥ [#] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [#] PER EQUITY SHARE AGGREGATING TO ¥ [#] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE [e] % AND [e] %
RESPECTIVELY OF THE POSTISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

“Subject to basis of allotment
DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION, AS APPLICABLE —Not Applicable as the entire issue constitutes fresh issue of Equity Shares
THEISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS IN TERMS OF THE REGULATION 229(2) OF THE SEBIICDR REGULATIONS.
PRICE BAND:  42/- to ¥ 45/- PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 4.2 TIMES THE FACE VALUE AND CAP PRICE IS 4.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 8.35 TIMES AND AT THE CAP PRICE IS 8.95 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2 LOTS AND FURTHER IN MULTIPLES OF 3000 EQUITY SHARES THEREAFTER

BID/ ISSUE ANCHOR BID OPENS ON: TUESDAY, MAY 27, 2025*
PROGRAM BID OPENING DATE WEDNESDAY, MAY 28, 2025* | BID CLOSING DATE (T DAY) FRIDAY, MAY 30, 2025**

* Dur Company. in consuftafion with the BRLMs, may conzider participabion by Archor Inveslors, in accordance with the SEB! ICDR Requlshions. The Anchor investor Bidding Date shall be one Working Day pricr to the Bid / Issue Opening Date.
" Dur Company, v consiifation with the BRLM=, may decide o close fhe Bid £ iszwe Perod for QIBs one Working Day prior o the Bid / Issie Closing Date, in-accordance with the SEBI (ICDR) Reguiabons
" Thi UPI mandale end time and date shall be af 5:00 p.m. on Bid / [ss5wé Closing Day.

Brief description of the business of the issuer company: We are engaged into designing, manufacturing and wholesale business of cotton textile products including a variety of high-quality cotton sarees, salwar
suits and bed sheets. Our products are recognised in textile industry under our own brand name “Vandana” and “Tanaya”. Our Company have been awarded “Best Debutant—Apparels” by Ajio Business Partnership
Meet - 2022. Our Company operates into B2B business model, focusing on selling our products through a network of 1397 wholesalers as of March 31, 2025 spread across 31 states and union territories in India and
through a channel of B2B e-commerce platform.

THIS ISSUE IS MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED. FOR FURTHER DETAILS, PLEASE
REFERTO THE CHAPTER TITLED “ISSUE PROCEDURE” ON PAGE 291 OF THE RED HERRING PROSPECTUS. ACOPY OF THE RED HERRING PROSPECTUS IS FILED WITH REGISTRAR OF COMPANIES, KOLKATA,
AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE
DESIGNATED STOCK EXCHANGE.

ALLOCATION OF THE ISSUE
'ALLOCATION OF THE ISSUE
QIB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE
RETAIL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE
MARKET MAKER PORTION UPTO 3,12,000 EQUITY SHARES OR 5.03% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE
RISKS INVOLVED AND NOTRELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated May 23, 2025. The above provided price band is justified on quantitative factors / KPls
disclosed in the “Basis for Issue Price” section beginning on page 102 of the RHP vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the
“Basis forIssue Price" section beginning on page 102 of the RHP and provided below in the advertisement.

RISKS TO INVESTORS:

1. Qur business is highly concentrated on the sale of women's sarees and is vulnerable to variations in demand
and changes in consumer preference, could have an adverse effect on our business, results of operations and

Property Owner could adversely affect our operations.
11. The average cost of acquisition of Equity Shares by our Promoters is as follows:

financial condition. Name of Promoters No of Equity Shares held Average cost of Acquisition (in ¥)
2. We are dependent on job workers for manufacturing of our Products, any disruption to our operations on Mr. Narain Prasad Lohia 29.78.940 101

account of Job work may have an effect on our business, results of operations and financial condition Mir. Prabiu Lofia 42 28 947 0.38
3. Any downgrading of our credit rating by a domestic or international credit rating agency may increase interest Mrl Gyanesh Lohia ’ 5183135D 1 I1[l

rates for our future borrowings, which would increase our cost of borrowings, and adversely affect our ability to : — '

*As centified by J.B.S & Company, CharleredAccountants pursuant fo their cerificate dated May 21, 2025

borrow on a competitive basis. 12. Weighted average cost of acquisition:

4, Anyinability to address changing industry standards and consumer trends may adversely affect our business,

results of operations and financial condition. Types of ransactions We;gh; by avﬁe?ge

5. We are dependent upon few suppliers for the material requirements of our business. Further, we do not have {; :.r Eéqﬁgu;:;:s]
definitive agreements or fixed terms of trade with most of our suppliers. Failure to successfully leverage our : o : :
relationships with existing suppliers or to identify new suppliers could adversely affect our business operations WE!ghtEd average cost of ar:qu!s!t!un of primary / new issue of Eha [es. NA

6. Any disruptions to the supply, or increases in the pricing, of the raw materials and finished products that we HWE!QMEH average cost of ar:qu!s!t!r:m for EEEU“UEG 53“5‘1; acquisition of shares. NJ'IJ.
outsource, may adversely affect the supply and pricing of our products and, in turn, adversely affect our Weighted average cost of acquisition for past 5 primary issuances, Nil
business, cash flows, financial condition and results of operations. as disclosed above

7. We rely on our relationships with certain marketplaces and web traffic drivers for sales through our online Weighted average cost of acquisition for past 5 secondary transactions, 1.68
channel. as disclosed above

As certified by M/s JBS & Co. statutory auditors, vide their certificate dated May 21, 2025

13. Weighted average cost of acquisition for all Equity Shares transacted in One year, 18 months and Three years
preceding the date ofthis Red Herring Prospectus

8. Our Companyis dependenton third party transportation providers for the delivery of raw materials and finished
products. Accordingly, continuing increases in transportation costs or unavailability of transportation services
for our products, as well the extent and reliability of Indian infrastructure may have an adverse effect on our

Company's reputation, business, financial condition, results of operations and prospects. Period Weighted Cap Price is Range of

9. Our Company's manufacturing activities are labour intensive and depend on availability of skilled and unskilled average "}l’ times the acquisition Priu&:
labourers in large numbers, In case of unavailability of such labourers and / or inability to retain such cost Weighted Average L?“’Eﬁt F”FE s
personnel, our business operations could be affected. Our business is subject to strikes, work stoppages of acc!msltmn" Eﬂfjtr?f H'Elh*‘:'Et Price”
andfor increased wage demands, as well as other disputes with our employees. Such instances may cause (in%) Acquisition* (in 3)*
disruptions in our operations, which could materially adversely affect our business, financial condition and Last one year Negligible Negligible Nil
results of operations. Last 18 months Negligible Negligible Nil = 100

10. We do not own the premises in which our manufacturing units and warehouses are located and the same are Last three years 0,14 321.43 Nil = 100

on lease arrangement. Any termination of such lease/license and/or non-renewal thereof and attachment by *As certified by J.B.5 & Company, Charlered Accountants pursuant fo their certificate dated May 23, 2025
BASIS FOR ISSUE PRICE

The Price Band and lssue Price shall be determined by our Company in consultation with the Book Running Lead Manager on the basis of tha key business strengths of our Company.
The face value of the Equity Shares is T10.00V- each and the kssue Price iz 4.2 limes of the face value at the lowerend of the Price Band and 4.5 times of the face value at the upper end
of the Price Band.

QUALITATIVE FACTORS

We believe that some of the qualitative factars which form the basis for computing the |ssus Price ans;

+ Wide Geographic Presenca

» Sirong Distribution Network

[hgital Sales Growth

v Product portfoéio

»  Buppher nefwork enabling procurement al predicabée and competifive pncing, leading ioan overall efiicent cycle

v+ Long Standing Refationship with job workers

- Experignced management team with a proven frack record

Netes:
1} Adiusted Basic and Diuted EPS /s compuled In accordance with Accounting Slandard 20, hotifred ander the Companies [Accounting Standards) Rules, 2006 (a5 amandad)
readwith the egurements of SEGHGDR Reguishions
(2} Basic and diwled EPS 15 caloulaled as Profitfloss) for the yeanipenod attributable to Equily shareholders
. Price Earnings Ratio ("P/E") in relation to Price Band of 7 42- to ¥ 43/- per Equity Share o
Partlculars (P/E] Ratio at the
Cap Price (no. of times]

(P/E) Ratio at the
Floor Price (no. of timas)
Based on Restated Financlal Statements- Post Bonus
P/E ratio based on the Basic & Diuted EPS, as restated for FY 2024-25
P/E ratio based on the Weighted Averaga Basic & Diluted EP'S
Nota: P/E ratio has been computed divieing the price par share by Eamings per Equily Shae

8.5
7 61

835
11.76

For a detailed discussion on the gualitative factors which form the basis for computing the price, please refer to sections titled ‘Our Strengths” in tha chapier fitted 'Our Business' | 3. Industry P/E Ratio

beginning on page no. 131 of this Red Hemng Prospecius
QUANTITATIVE FACTORS

Thera are no listed companies in Indla that are engaged in a lextie business segments in which we operale or of a comparable size to that of our Company. Accordingly, it |s not
possiole o provide an industry comparison & rekadion toour Company,

Sanme of the information presented in this section relating to our Company |s denved from the Reslated Consolidated Financial Information. For details, see “Flnancial Information— | 4, Return on Net worth (RoNW)

Restated Consolidated Financial information” baginning on page 189 of the RHP. Soma of tha guantitative factors which may form the basis for computing the Offer Prica, are as
foliows:
1. Basic and Diluted Earnings / (Loss) Per Share (“EPS") as per AS 20

As per Restaled Financial Statements - Post Bonus

Particulars Basic & Diluted EPS (in T) Weights
March 31, 2025 5.03 j 3
March 31, 2024 2.6 2
March 31, 2023 1.18 1
Weighted Average 35T

As per R;'_slal'ed Financial Statemenis

Particulars RONW ﬁH 'I'I"Eighi:.ﬁ-
March 31, 2025 2546 : 3
March-31, 2024 17.07 _ 2
March 31, 2023 10.42 | 1
Weighted Average 20.16

Node!

1. The RONW has been computed by dividing el profit after tax (as restaled). by Nel worlh (a5 resfated) as af the end of fhe year

epaper.ﬁnanﬂ'taiexpress.mn'. .

Confinted o nexf page...
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woonfinued from previous pege
3. Net Asset Value (NAV) 8, Comparison with Listed Industry Peers
-"’IS per Restated Financial Statements - Post Bonus _ i There are no listed companies in Indéa that are engaged in & busingss segment in which we opesate and size of the business similar to that of our Company accordingty it is not
. | Financial Year o _ NAV H:' 1 possids bo provide an indusiny comparison in relabon fo our Company.
. ::t:” EsM:mh 31.2025 | 19,74 . 8, Justification for Basis for lssue price
F fssLia . ; : . N
- | | 1. We generally sall our product thraugh a network of wholesalers iocated al different locations of the cowntry. As of March 31, 2025 spread across 31 states and union farrilonasin
. Net Asset Value per Equity Share after the fssue at Floor price . i T india and througha ¢ |of BZE e-commenca platform,

Mel Aseet Value par Equity Share after the Issus at Cap price 26, 46 . : BT . n— - 5 : ;
MesuPice [.’ { £, Az on March 31, 2025, we have established & distribulion nebwork that spans pan India. Qur supgply chain and logisiics systems are designed fo supper efficient and timely
“To be updated upon finafisation of the Price Band. Jesue Price wil bo delermingd on concsion of the Book Building Process distribution, meeting the needs of ourcustomer base, We had & netwark of 1397, 893 and B38 wholesaters in the Fiscal 2025, Fiscal 2024 and Fiscal 2023
Nate- 3. We distribute our products through several key digital platforms. ncludeng SOLY, Udaan, Banis, Jozzby and Ajio. This mulli-piatform approach ensures onling visibility and
1. NAY has been catculated as el worth divided by number of Equily Shares at the end of the yesr, accassibility, enabling us ta reach a diverse customer base and optmize our salas oparations.

6. Comparison of accounting ratios with listed industry pears 4. Our product porifolio is vast and versatile in women's apparel segment inchedes sarees and salwar suits and in home furnishing product segment inchedes bed sheets.
There are no listed companies in India that are engaged in 2 textde business segments in which we operate or of a comparabie size to that of our Company. Accordingly, it is not | Currenthy, our product catalogue lists more than 1500 differant SKLs.
passible (o provide an industry comparison In relation to cur Company, 5, We have been in the business of women's apparels for over three decades, our relalionships with weavers/suppliers have been a core compelitive strength for us
rhﬂ fﬂﬂﬂ;:!“:j of 'Z'rd'-lfn'i'ﬂfbﬂ i ?13'-'31;:'?';!? E;EETE' z;_ﬂ 1|'Il'?- ﬂﬂ'lﬁ'mlill'tﬁﬂ E: 4-_3 t?;ﬁdifr::_fﬂ:i'vﬂh-l& ﬂ:l'j o price 8 4.5 ;;iﬁ;&ﬂ? *fﬁjuﬂpﬁf the Eﬂ““ﬁ;ﬁ:m:- - 8. We manufacture our products with job workers, and a majority of them have been working with ug for over 3 years,
nwestor should rea above-meantioned informaticn along with the section tiled "Risk Factors™ baginning on page aming Prospecius and the financials of our . : ; R : ;
Company including imporiant profitabifity and refum ratics, as set outin the chaptertited "Restated Financial Statements " beginning on 189 of the Ked Herming Prospectus. £ Porstabaricierl sk i1, A%, MERGE Y HORG S0 NG 21, U105 Wer Teton i patee wilie Ve 3. 50 sl Becon winkare:
7. Key Performance Indicators ("KPls") B, We attribute our growth 1o the experence of our Promoters and senior managemeant team, Our Promoters have cumulatve experience of approximately 100 years in the

The KPls disclosed below have been used historically by our Company to understand and analyse the business performance, which in resufl, help us in analysing the growth of | apparel Industry with more than 30 years in the saree business. They have been responsible in augmenting relationships with various stakeholders which has helped our
vamnious verticals in comparison to cur peers. The KPls discosed below have been approved by a resolution of our Audit Commitiee dated hMay 21, 2025 and the members of the Company expand by increasing lts product portfolic on a continuous basis and which has cantributed to the growth rajectory of our Company.,

Audit Commettee have verified ihe delails of all KPIs pertaining o our Company. Further, the members of the Audit Commitles have confirmed that there are no KPls perainng 1o | 10, The Offer Price Is [«] times of the face value of the Equity Shares

;glfrgrgmngal::: ht;ifm Eﬂiﬁﬁ??; ;Eﬁiﬂﬁﬁ Gﬁ%ﬁ?ﬁnﬂﬁ&ilﬁfﬂﬁﬁﬁgmﬂﬁ[ﬁﬁ g DiERTER e Hemrg Frspecis R i | Ee Erﬁer Price of Ilr.] has been de1err.n|netl by our Company i i gansuliatinn with Iree E{:ngk Running Lead Manager il the basis of the gssassmeni of market demand from
The KPls of cur Company have been disclosed in the chapters Hled “Our Business" and "Management’s Discussion and Analysis of Financial Condition and Results of | invesiors for ﬂ'IE': Eqmt.].' Share? de!errnlne_l:l Swaigh !_hE Elucﬂ-: Eu_"dm Pruc&:s SITC = A B O me. SOLNS NI NG ar!d qua_nhﬁgmre parame*lgrs._ln'-'e:ssurshnuld n.a-a-:l
Operations - Key Performance Indicators” on pages 131 and 242 of this Red Herring Prospectus, respectively. We have described and defined the KPls, as applicable, in the above mentioned information along with the section fited “Risk Factors " on page no. 29 and the financials of our Company inciuding important profitabéty and retum ratios,
“Definitions and Abbreviations " on page 2 ofthis Red Harring Prospectus. | assetoutinthe section iled “Restated Financral Statements "on page no. 163 ofthe Red Hermng Prospectus.

Cwr Company confirms that it shall continue to disclose all the KPis included in thés section on a penodic bass. at keast once in @ year (or any lesser period as determined by the | 11. Disclosure pursuant to (9){K)(4) of of Part A to Schedule ¥, as applicable.

Board of our Company), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation of the proceads of the |ssue as |

G iAa dlclosins In the chaptsr Uled “Objects of the ssue” on page 50, whichever i laler or for such other durabion @ may be required under the SEBI ICDR | a The price per share of our Company based on the primary new issue of shares (equity / convertible securities), excluding shares issved under ESOP/ES0S and

Reguilations. Further, tha ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI ICDR Regulations. issuance of bonus shares
Setforth below are KPls which have been used histarically by our Company 1o Undarstand and analyze the business performance, which in result, help us in analyzing the growth | There have been no issuance of Equity Shares or convertible securities during the 18 months. preceding the date of this Red Herring Prospectus, excluding the shares issued
ol various verticals of the Company that have a bearing for artiving al the Basks for the lssue Price. | undarthe ESOP Schames and issuance of bonus shares, whera such ssuance is-equal to or more than 5% of the fully déuted paid-up share capital of the Company (calculated
a) Key Performance Indicators of our Company. based on the pre-issue capiat before such fransaction{z) and excluding employes stock options granted but nof vestedy, in a single transaction or mulkiple fransactions combined
AspurHustatad Financial Statements i S ~ (linLakhs, otherwise mentioned) together over a spanof 30 days.
KPI Financial year ended ' Financial year ended ' Financial year ended b. The price per share of our Company based on the secondary sale | acquisition of shares (equity shares) or acquisition of equity shares or convertible securities
| March 31,2025 | March 31, 2024 _ March 31,2023 | |excluding gifts) involving any of the Selling Shareholders, members of the Promoter Group or other Shareholders with rights to nominate directors during the 18
| Revenue from operation _ 2, ':'E':' 25 | 22 010. E']_ _ 18, 52‘* T4 || months preceding the date of filing of the DRHP/ RHP, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our
. HE""E"”E Gm‘“h (o) | 2303 , 12 74 | 1020 || Company(calculated based on the pre-Offer capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction
[ Revenue CAGR . . 17.77% ; . or multiple transactions combined together over a span of rolling 30 days ("Secondary Transactions ™)
f Tntal Inmrne : ET H':I EE : 22 l}Et EE . 19 EED 1E There have bean no secondary sake | acquisitions of Equity Sharas, whera the pramoters, members of the promoter group, selling sharaholders or shareholden(s) having the right
| Eq.reralmg EBITDA i ! 1 gﬁ? 97 { 1 335 50 { 976.70 { to nominate directoris) in the: board of directors of the Company are a party to the trangaction {excluding gifts), during the 18 months preceding the date of this Red Harring
| P""fer.awﬁ I_EEIT_I;_IM:-'!g_rg!_r] 'r.u"h.] .h_.. e L ?12‘!5. { EEE% { E.EH_J'}L | P clus, where either acquisifion or sale is equal fo or more than 3% of the fully diluted paid-up share capiial of the Company (calcidated based on the pre-issue share capital
Restated profit for the pericd | year alter fax [ FAT") 356,71 47940 179.94 hmspe ' e el f S v 1 s : P oy
" BaT Margin (%) ° { 7 1?% { 1§ GEa: { i 92% efore-such transaction’s and excleding employes stock opbions granted but not vested), in a single transaction or muttiple fransactions combined together over & span of ralling
| NetWorh ™ 337548 ' 2.515.95 ' 1,725.50 || Sdan
el b Deht ' B ?% 15 ' ,ﬁ 541 ?E"' ' 8, 111 19 || & Since there are no eligible transaction of our Company reported in {a) and (b) above in accordance with paragraph (3)(K)4}(a) of the SEBI ICDR Regulations, the price
| et Debt i Operating EBITDA” ] ' 152 ' 478 ' B9R || perEquity Share of our Company based on the last five primary or secondary transactions in Equity Shares (secondary transactions where the Promoter! Promoter
| Nt Debl to Equity (Gearing Ratio) ' 204 ' 763 ' 9 54 || Group entities or Shareholders having the rightto nominate director on the Board are a party to the transaction) not older than 3 years prior to the date of filing of this
| Return on Equity(RoE) %) ' 76,06 Tl 17.64 ' 018 ' RedHerring Prospectus has been computed as under:
|_Retum on Capital Employed (RoCE](%) ™ | 18.08 | 1382 | ez | A Primary Transaction e
| EPS" _ =13 _ 256 _ 1.18 || Dateof ' Nature of No. of Costper | Total | Cumulative amount paid Cumulative
. ':Z'J:rerahr'g Cash Fll:m. 578.53 190.25) K 281 E]’]_ H Aﬂntmant . Transaction Equity Shares Equity Share . Cosl . for the Equity Sharas . No. of Equl'l'y' Shares
Tha Figure has been carified by our sfalufory audiors M J.B.S & Company, Chartared Accountants by their ceriificale dated May 21, 2025 D-:h:nl:rer 16, 2024 Bonus lssue [ 4 38,34,059 ' . . . 1,38,34,059
Note: | | [ . | | |
11 Revenue CAGR s caloualed by dividing e Revenue from operation for the FY 2024 by the Revenue from operation for the FY 2022, raising if o the power of one dividad by |  cafliey EE EDN i I:nm'erslun Hr Lo II'Il-U' Equnj.r M. @ HI IJEG L L - ' L. N 1{:’9
tha number of compounding pericds Le. 2 years. and subiracting by one. _ Weighted average cost of acquisition (Primary Transaction) [T per Equity 5“"""“‘]‘ Nil
2} Operating EBITDA Is calculated as Profit before tax +Depraciationt Interes! Expenses — Other Inooms., B S‘EW"“HFF Transaction B _ _ B _
3} Cperating EBITDA Margin is calcwiated as Cperalimg EBITDA divided by Revanue from operation. Name of the Acquirer Date of Alloiment /| nature of ' Face Value |  Offer Price Number of Total
4} PAT Margin is calculated as PAT for the penodivear dividied by revenue from aperalions Transfer Allotment / Equity Shares Consideration
5 Net Worth i3 caiculafed by subiracting a company's Equify Sharefioiders fund and free resenves exciuding capiisl reserves. transaction Alloted
B Net Debt is catculated as Short-term debl + Lang-ferm debl — Cash and Cash Equivalents, Transfarred from Shyam Sundar Agarwala| November 25, 20220 Transfer 10 10 1.43,.900 1435000

7} Net Debd fo Operating EBITOM is calcwlated a5 Net Dabt diviced by Opersting EBITDA

iy . to Marain Prasad Lohia
B} Nt Debi lo Equity s caicutatad a5 Net Debl divided by Net Warth |

§) Retumn on Equity is .-arr'clr of Profit ﬂﬁ&u"l Tax and Average Shareholder Equity | ; o L’:;T;Iﬂgém Eil‘;&ﬂﬂﬂﬁ dain to November 25, 20122/ Transier 1 1 48,700 267000
10) gz:g;! ?n Capital Employed (RoCE) is caleulated as EBIT divied Ly caplal employed, which i defined as shareholders' equity plus lalal borrowings [Currerd & Mon — | Translerred from Salyanarain daints T e = 3 T er
11) Diluted EPS s calculated as PAT divided by outstanding number of equity shares (Post bonus issue]. | Narain Prasad Lohia | | | . | . | | R
12} Operating Cash Flow is calculated a5 PBT +/-Adustment of non-cash ifems +/ Adfustment of non-operating Profit and ossas +/- Changes in Warking Capifal - Direct tax Paid. Tfansfﬂrfl'l}m Sarpj Ehand guua o November 25, 2022 Transfer 10 10 10,700 167000
Explanations for the certain financial data based on Restated Financial Statements Ambika Lohia . . . . . .
| Key HnancialFerfnnnanna | E:planauuns _ Transferred from Anant Lahia throwgh April 05, 2023 Transfer by 10 {0 25,600 0
| Revenue frcm-::uperatr:uns Revenue from nperauuns re-pmsmm the scale of the business as well as pf-::mu:l&: information iregarl:llng the overall financial | g.ft I:IEEEI e G} anazh ohia way | .:.{Gﬂ’q
| performance { ' Transferrad from Eal‘ya bharna Lohia ' Apnlﬂ'EEDES | Transfer! hg.r ' 10 ' 0 ' 1-&:11'}(}' ' 0
._-IISE'_:'.-:-IIE:'IIJH Grnwlh [“'::'I | .TRErlanw Grc-wm n{%i-;e:;:msang ﬁlr En year mmn;ﬂnf Ihe T;mas:;iertaunn i t-;rms of ra-.:enua :enarated I::-'L-’g& mmpan'g.-_! | Ihmugh glﬁ d-ﬂed 1|:| Gyran-sal" Lu:rhla way of Gi
otal Income otalincome represents the scale of the business as well as es information regarding aperating and non-operating income - | T P B e = | ; | | y
{;'lparatmg EBITDA ' Cperatling Eﬂrﬁ'}l;l.ﬂ-. pm'.-ldas. infprmation regarding the ﬁp::::trrunal aﬂ]mencg.- n!r?h;j bus?r‘:-‘ElpﬁS. Il?agl:uhlams ;an af year- nn-',-uar Transferred to G;ranes.h Lohia via April 05, 2023 Trengiarby L 0 R0 0
' operating preformation of tha business and excluded other income. | giftdesd by prabhu johin || weyofG | - | - | B |
'EBITDA " EBITDA provides a comprehensive view of the company's financoial health as it considers all sources of the income ' _ Transfered from Kanika Lohia via April 3, 2023 T'E"E’fﬁfh‘! 10 0 1,63,000 0
| PAT Margin (%) | PAT Margin %) & an indicator of the overall p-l’-:.'lﬁ[ahlht':,'-ﬂf[hﬁ business and provided the financial I:uan::hma#:mg against peers as wallas | | gift deed to prabhu Lohés . | way of Gift . . . .
. | |o compare against the histonical periormanice of ihe business Transterred from Usha Kiran Lohia via April 05, 2023 Transler by 10 0 1,63,000 0
| Net worth Meal worth is an indicator of the company’s inanclal standing’ position as of a cerain date, Net Warth & also known as Book Value or | EI.1| I:IEEI:I I F,—ab‘hu L.;M. way of Git
Wetbent N Db s ooty 3 535 s A A T B T /i v i oy | | e rom RamKumar Lo s. | A0S 2005 | Translerty
_ han cash and qmqh gquwalenta and CI:IlJrrErﬂ mvestments in the company. ’ - I | olfyaes HLI i Fratiurt obis. . | ol | 0 . 4 . Z92600: | 4
'NetDebtiooperating EBITDAratio | Met Debt to Operating EBITD/A ratic enables the company to measure the ability and extent to which the company can cover the debtin | Transfemed from Ram kumar lohia Apnil 05, 2023 Transfer by 1o 0 £,45,200 v
comparison to the Operating EBITDA being generated by the Company, _ _ | wayofGt | _ _ _
| Net Dabt io Equity Ratio {Gearing Ha['u:n] Mei Debito Eqm!:,-'ls a maasure of the axtantto the which the Company can cover the debt and reprasants the debt posiicnin D::-mpansun Transferred from Krighan Kuemar Prabhu Jume 04, 2024 Tr.ansiar ﬂy 0 { 1.24.000 0
| Iothe equity posibon. |theips evaluate the financial leverage, . Dayal HUF via gift deed 1o Prabhu Lohia | wayof Giftt | _
gﬂturn an Eﬂull}'fEUEE%H] GE:“:%:I _"§F|Um UI"I E-I'.‘]IJI[‘:.' TI;PI'HTEN‘I.:":IM Eﬂ‘ﬂgﬂﬁﬂﬁﬂﬂﬂ;@mmm [Jr'ﬂ-fls rl'ﬂ-l"lt;;hﬂ 51'13‘!'9“::::3 rHI"rdS- ta- r th& taj I [ | . Tntaa a T o - o [ 13,12 550 . .22 1 E':'E'
eturn on Capital Equity (Ro aturn on Capital Employed reprase efficiently the company generates eamings before interest & tax form the capital emp nreﬂ | e e———
'EPS - EPS{Eaming Per Share) reprasents the net proft generated per equily shars and can be used 1o compare the performance against the ' 'I'l'emhteﬂ Ayvaragt Lost of Aeyusiion | Sepondary Trananction) [~ pu Equiy St -- f EE-
pears or 1o assess the value of the shares, As cerfified by M's JBS & Gu. slatutory auditers, vide their cerfificate dated May 21, 2025
: Operating Cash flow ' Operaiing Cash flow is a measure of the cash gensrated or used by a Company's Cop reoperations, exchiding any fnancing or investing activity | | For further details, please sse the section entitied "Basis for Offer Price” beginning on pags 102 of the Red Herring Prospectus.

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed fundertaken pre-issua placements from the DRHP filing date: Cur company has nol undertakan any Pre-IPQ Placements from tha DRHP filing date.
Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the DRHP filing date: Mot Applicable
Sharehuldmﬂ uf Fru-muter .I F"mrnuter Gmup- and A:Idrtmrml Top 10 Sharehaolders of the Company

i | Pre- Issue Shareholding as on the date of this RHP T Post-Issue shareholding as at Allotment’
No. | Shareholders No. of Eqmry Shares held 3, of the pra-is-suu péllli up .eqh_u ana-r end nfthu Price E.and - S o i At Iha Uppar ond nftha Frh:a Band
Equity Share capital No. ﬂquI.lIl"f Shares held % of the pre-ls.sue p-alr.t |.||:| "~ No.of Equltj.r Shares held '}.’, of the pre-lssue paid up
Equity Share capital _ Equity Share capital
(] Promon iyt i o . | T Lo it i s
1 | Marain Prasad Lohia 29,78,340 1742 [ 29,786,540 ' 12.7%% ' 20,78,840 12.79%
2 | Gyanesh Lohia ' 16,83,350 ' %85 16,83,350 ' 783% ' 16,83,350 ' 7.23%
3 | Prabhulohia 42 78,942 2474 42,286,942 ' 1B.15% 42,78 942 18.15%
Total (A) ' '88,91,232 ' 5201 | 8801232 ' 3BATR ' 88,91,232 ' /A%
tB} Pr:m:m Gr::up
4 [ Ambika Lohia [ 524778 l 482 1 8.24,776 [ 3.54% : B24,778 Il 3.54%
& | UshaKiran Lohia 14,48,336 .47 14,48,336 _ B.22% 14,48 336 6.22%
£ | KankaLohia . 14,24 232 . 833 | 14.24.232 . A% . 14,24 232 . 6.11%
7 Gobindram Narain Prasad HUF 4,24 440 248 _ 4 24,440 1.82% 4,24 440 1.82%
B | Meghna Lohia ' 12,05,724 ' 7.05 12,05,724 ' 5,.18% ' 12,05,724 ' 5.18%
9 | Gyanesh Lohia HUF ' 487 344 ' 785 | 457,844 ' 7200% ' 487,844 ' 2.09%
10 | Prabhu Loha HUF ' 503,564 ' 285 | 503,564 ' 2.16% ' 503,564 ' 2.16%
| 11 | Kaberi Sales Private Limitad l 12,382,841 | 75 l 12.82,841 : 551% : 12,82,341 | 5.51%
12 Vandana Finvest Private Limited . 6,03.820 . 3.53 | 5,035,820 _ 259% _ £,03,820 . 2.50%
Total (B) _ 82,05,577 _ 47.99 _ 82,05,577 _ 35.22% _ B2,05,577 _ 35.22%
(G} Additional Top 10 Shareholdar
' il
Total (€) Il y— - Wil R — .
Tutal A+ :Bi +(C) 1,70,96.,809 ' 100 2,32.94,809.00 100 ' 33: 94,809.00 ' 100

Notes:
(1] Azsumning full subscrption in the lszue. The post<szus sharehoioing delsls &3 at allofmend will be based on the sofval subscrpion and the final iszue price and dpdated in the prospectus, subject to finalizshion of the basiz of afctment. Also, this table assumes there iz no transfer of shares by these shareholders between the dafe of the aoverfisement and
atlotment {if any such transfers ocewr prior fo the date of prospectus, if will be updated in the shareholding patterm in the prospecius)

Simple, Safe, Smart way of Application- Make use of it!!!
ASBAF | *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For further details check the section on ASBA below.
Mandatory in Public Issues from January 01, 2016. No cheque will be accepted.

! h:l } Retail Investors also have the options to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. **
wumem s orsec: - INVESTOTS @re required to ensure that the Bank Account used for applying is linked to their PAN,

"ASBAhas fo be avaited by all the invesfors except Anchor invesiors [T any). UPI may be availed by Riis.

For detals an the ASBA and UP! process, please refar to the defails given in ASBA Form and abindged prospechins and also plaase refer 1o the sechon “ssus Procedura” baginning on page 291 of the Red Herring Prospectus. The process s also avalabie on the websie of SEB! and Stock Exchangas in the General informalion Documant. ASBA Forme can be dowmloaded
from the website of EMER GE Plafform of NSE Limifed “NSE EMERGE ar *Stock Exchange'} and can be obtaned frovm Hhe iisd of banks that is displaying on website of SEBT at www:sebi.gowin

** Lisf.of banks supporting UP is also available on the websife of SEB] sf www sebi govin. For the Nstof UP1Apps and Banks live on IPJ, please refer todhe link: www.sebi.gowin. HOFC Bank Limifed has been appoinfed as Sponsor Bank forthe isseein accordance wilththe reguirements of the SEBI Cirowlar dated November 1, 2018 asamenged

BASIS FORTHE ISSUE PRICE

The “Basis for Issue Price” on Page 102 of the offer document has been updated with the above price band. Please refer to the website of the BRLM for the "Basis of the Issue Price” updated with the above price band. You can scan QR code given on the first page of the advertisement for the chapter liled “Basls for Issue
Price”on Page 102 of the Red Heming Prospectus.

INDICATIVE TIMELINE
ANCHOR PORTION OPENS ON Tuesday, May 27, 2025"
ISSUE OPENS ON Wednesday, May 28, 2025 "
ISSUE CLOSES ON Friday, May 30, 2025 =*
Finalisation of Basis of Allotment with the Designated Stock Exchange On or about Monday, June 02, 2025
Initiation of Allotment/ refunds/unblocking of funds from ASBA Account or UPI ID linked bank account On or about Tuesday, June 03, 2025
Credit of Equity Shares to demat accounts of Allottees On or about Tuesday, June 03, 2025
Commencement of trading of the Equity Shares On or about Wednesday, June 04, 2025

Mate:
{1) Our Company shall, In consulfation with the Book Running Lesd Manager, consider participation by Anchor Inveslars in accardance with the SEBI ICDR Regulations. The Anchar Inveslor Bidissue Perfod shall be ane Working Day prior lo the Bidfssue Opening Dale In atcardance with the SEB! ICDR Regulations.
{2 Our Company shall, in consiffalion with the Book Running Lead Manager, consider closing the Bid/ssue Parod for QIBs one Working Day prior e the Bid/Offer Closing Date in accordance with the SEBI ICDR Reguiations.
(3] LUP! mandate end fime and gate shall be at 5.00 p.m. an the Bid / Issue Closing Date

Confineed on nex! page...
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Bids and any revisions fo the same will be accepted only between 10.00 a.m. to 5.00 p.m. (Indian Standard Time) during the Issue Period at the Bidding Centers mentioned in the Bid cum Application Form,

Standardization of cut-off time for uploading of bids on the Bid/lssue closing date:

i, Astandard cut-off time of 3.00 p.m. for acceptance of bids.

ii. Astandard cut-off ime of 4.00 p.m. for uploading of bids received from other than retail individual applicants.

iii. Astandard cut-off time of 5.00 p.m. for uploading of bids received from only retail individual applicants, which may be extended up to such time as deemed fit by National Stock Exchange of India Limited after taking into account the total number of bids received up to the closure of
timings and reported by BRLM to National Stock Exchange of India Limited within half an hour of such closure.

Itis clarified that Bids not uploaded in the book, would be rejected. In case of discrepancy in the data entered in the electronic book vis-a-vis the data contained in the physical Bid form, for a particular bidder, the details as per physical bid cum application form of that Bidder may be taken as
the final data for the purpose of aliotment.

Bids will be accepted only on Working Days, i.e., Monday to Friday (excluding any public holiday).

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revigion of the Price Band, subject to the Bid/
Issue Perod nof exceeding 10 Working Days. In cases of force mapsure, bankmg strke or similar circumstances, our Campany may, for reasons to be recorded in writing, extend
the Bid/lssue Perod for @8 minimum of three Working Days, subject to the Bid/ Issue Penod not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bidfssue Period, ifapplicabie, will be widely disseminated by notification to the Stock Exchange, by issuing 8 prass release, and also by indicating the change an the website of the
Book Running Lead Manager and the terminals of the other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository
Participants and Regisirar and Share Transfer Agents.

LIABILITY OF MEMBERS AS PER MOA: Limiled by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Autharised shara capital of the Company is ¥ £3.50,00,000/- dhvided into 2 35,00,000
Equity Shares of ¥ 10/ each. The issued, subscrbed and paid-up share capital of the Company before the |ssue is 1, 70,96, 8090 divided into 1,70,96 809 Equity Shares of
10/ each, Fordetais of the Capital Structure, see "Capital Structure " on the page 71 of the Red Herring Prospectus

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

The Issue is being made through the Book Building Process, in tarms of Rule 18(2)(b)i) of the Securities Contracts (Reguiation) Rules, 1957, as amended ("SCRR’) read with I ORIGINALSIGNATORIES =~ . CURRENT PROMOTERS R
Reguiation 253 of the SEBI ICDR Regulations, as amended, wherein not more than 50% of the Net lssue shall be allocated on a proporiionate basis to Qualified Institutiona! | Name of Promaters Face Value ) No. of Shares _ Ham& UIF'W"“NHE Face Value (%) No. of Shares
Buyars ("QIBs”, tha "QIE Portion”), provided that our Company may, in consultation with the Book Running Lead Managers, may allocate up to 0% of the GI8 Portion toAnchor | Narain Prasad Lohia 10.00 100 . Marain Prasad Lohia 10,00 28,78 840
Irvestons on a discrelionary basis in accordance with the SEBIHICDR Requlations (“*Anchor Investor Portion’), of which ane-third shall be reserved for domeste Mutuad Funds,  Krishan Kumar Lohia 10.00 100 Prabhu Lohia 10.00 4228942
subject o valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. Inthe event of under-subscrption, ornon-aliocationintheAnchor | pam kumar Lohia 10.00 100 ' Gyan&ﬁh Lakia 10.00 16,83,350

Investor Portion, the balance Equity Shares shall be added to the Net QI8 Portion. Further, 5% of the Net Q1B Porfion shall be available for allocation on a proportionate basis only
to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proporionate basis 1o all QIBs, including Mutual Funds, subject to valid Bids being
received at or sbove the Issue Prce, However, if the aggregale demand from Mutua! Funds is tess than 5% of the Net QIB Portion, the balance Equity Shares available for
allocation in the Mutual Fund Portion will be added fo the remaining Met QI8 Portion for proportionate alflocation to QlBs. Further, not less than 15% of the Met Issue shall be
available for allocaiion on a progortionale basis o Mon-Instifutional Bidders and not kess than 35% of the Met issue shall be available for allocation to Retail Individual Bidders in
accardance with the SEBI ICDR Regulations, subject o valid Bids being recsived at or above the issue Price. All potential Bidders (except Anchaor Investors) are required o
mandatorily utilise the Application Supported by Blocked Amount {"ASBA") process providing details of their respective ASBA accounts, and UPT 1D in case of RIBs using the LIPI
Machanism, if applicable, in which the cormesponding Bid Amaunis will be biocked by the SC5Bs or by tha Sponsor Bank under the LIP| Mechanism, as the'casa may be, o the
extent of respective Bid Amounts. Anchar Investors are not peemitted to participate in the lssue through the ASBA process. For details, see “Issue Procedure™beginning on page
204 of Red Herring Prospectus.

Bidders! Applicants should note that on the basis of PAN, DP ID and Client |D as provided in the Bid cum Application Farm, the Bidders/Applicants may be deemed to
have authorized the Depositories to provide to the Registrar to the |ssue, any requested Demographic Details of the Bidders/ Applicants as available onthe records of
the depositories. These Demographic Datails may be used, among other things, for or unblocking of ASBA Account or for other correspondenceis) related to an
Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure
accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders (Applicants should ensure that
PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP |D and Client ID provided in the Bid cum Application Form should match
with tha PAN, DP ID and Client 1D available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should
ensure that the beneficiary account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see “History and certaln Corporate matters” on page 163 of the Red Heming Prospectus and Clauss 1l of the Memorandum of Assocabon of our Company, The
Memorandum of Assonation of our Company is @ maienal document for inspection in refation o the Issue. For further details, see the section “Material Contracts and

Documents forinspection” on page 368 of tha Red Herring Prospectus
BOOK RUNNING LEAD MANAGER TO THE ISSUE i
| Y ![ ]
CAMEO CORPORATE SERVICES LIMITED

Address; Subramanian Buiiding, No.1 Club House Road, Chennai 600002, India
Telephone: 0d4 - 0020700/ 28460380, E-mall: ipod@camanindia.com

Investor Grievance E-mail: investorsi@cameoindia_com

Online Investor Portal; https:/'wisdom cameoindia com

For details of the share capital and capital stractuna of the Company see “Capital Structure™ on page 71 of the Red Heming Prospactus.

LISTING: The Equity Shares offered through the Red Herring Prospectus are propased ta be ksted on the EMERGE Platform of NSE Limited ("NSE EMERGE™). Our Company
has recewved an “in-principle” approval from the NSE Limited for the listing of the Equity Shares pursuant to letter dated May 02, 2025. For the purposes of the Issue, the
Designated Stock Exchange shall be NSE EMERGE Platiorm of NSE Limited ("NSE EMERGE"). A signed copy of the Red Herring Prospectus has been delivered for
regisfration (o the ROC an May 21, 2025, and Prospectus shall be delvered for filing to the ROC in accordance with Section 28(4) of the Companies Act, 2013, For detalls of the
material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see "Material Coniracls and
Documents for Inspection™ on page 368 ol the Red Herring Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"). Since the |ssue s being made in terms of Chapter [X of the SEBI (ICDR)
Requlations, 2018, the Red Herming Prospecius has been filed with SEBL. In ferms of the SEBI Regulations, the SEBI shall not issise any observation an the Offer Documant.
Hence there is no such specific disclaimer clause of SEBl. However, investors may refer to the entire Disclammer Clause of SEBI, see “Ofher Regulatory and Statufory
Diselosures " on page 267 of tha Red Haming Prospectus

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): “It s to be distinctly undesstood that the permission ghven by NSE Limited ("NSE") should not in
any way be deemed or construed that the Offer Document has been cheared or approved by NSE nor does it certify the comeciness or completeness of any of the contents of the
Offer Document, The investors are advised to refer to the Offer Document for the full text of the "Disclaimer Clause of NSE™, see “"Other Regulatory and Statutory
Disclosures" onpage 267 of the Red Herring Prospectus.

GENERAL RISK: Investmants in equity and equily-related seciunties invohve a degree of nsk and imvestors should not investany funds in this Issue unless they can afford (o take
the nsk of losing their imvestment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For laking an investmen! decision,
investors must refy on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (*SEBI), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospecius. Specific attention of the
investors is invited to "Risk Factors "on page 20 of the Red Herring Prospecius

REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER

N R VANDAMA TEX INDUSTRIES LIMITED

Address; 220, Mahatma Gandhi Road, Barabazar, Kolkata, West Bengal = 700007, Indiz,

Contact Person: Swela Agarwal (Company Secretary and Compliance Officer); Tel No.: +81 9331281999
E-mall: cs@vandanafashion.com, Website: www vandanafashion com; CIN: U17299WB1892PLC0OG5341

Investars can contact the Company Sacratary and Compliance Officer or the Registrar to the lssue in case of any pra-
igsue or post- issue related problems, such as non-receipt of letlers of alfoiment, credit of allotled shares in the
respective bensficiary account and refund orders, alc.

MARWADI CHANDARANA INTERMEDIARIES BROKERS PRIVATE LIMITED
Address: ¥-change Plaza, Office no. 1201 to 1205, 12th Floos, Building Mo. 53E, Zone-5,
Road 5k, Gift City, Gandhinagar - 382355, Gugarat, India

Telaphone: 0Z2- 83120027, E-mail: mbiE@marvadichandarana.com

Investors Grievance e-mail: mbgrievancesimaryadichandarans.com

Contact Person: Radhika Maheshwari | Jigar Desai; Website: www.ib marwadichandaranagroup.com Website: www.camenindia.com; Contact Person: Mr. K. Sreepriva
SEBI Heglﬁhali:rn Number: INMOOO01 3165 SEBI re-gls'!l'atl-bn number: INROOOOOATES

Availability of Red Herring Prospectus: Investors are advised 1o refer to the Red Herring Prospectus and he Risk Fach:-rs cantained therein, before applying in the issue. Full copy of the Red Herring Prospechus will he available at the website of SEBI a1 www.sebi.govin; the website of Stock Exchangs al www.nseindia com, the website of BRLM at
www.ib. marwadichandaranagroup.cormand websita of Company at www vandanafashion. com
AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be avalable on the website of the Company, BRLM and NSE at www vandanafashion,com, www b marwadichendaranagroup.com and hitps:'wawwi nseindia.com/emergeindex_sme.him,
SYNDICATE MEMBER: Marwadi Chandarans intermedianies Brokers Private Limited
SUB-SYNDICATE MEMBER: NA
Availability of Bid-Cum-Application forma: Bid-Cum-Applicatson forms can be obtamed from the Comaany N B Vandana Tex industnies Limited, Boox Running Lead Manager- Marnwadi Chandarana Intermediaries Brokers Private Limited. Application Forms can alse be obtamed from the Siock Exchange and list of 30583 svailable on the website of SEB! at
www sebi gov.in and wehsile of Stock Exchange at waww.nseindia.com
Application Supported by Blocked Amount [ASBA): Al investorsin this issue have to compulsorily apply through ASBA. The invesiors are required bofill the ASBA form and submit the same to their banks, The SC58 will block the amountin the account ag per the authority contaimed in ASBA form. On allobment, amouniwill be unblocked and acoount will be debited
only to the extent required o be pald for allotment of shares. Hence, there will be noneed of refund,
For maore details on the issus procass and how o apply, please refer to the details given in application forms and abrdged prospectus and also plaase refer to the chapler “Issue Procedure™ on page 251 of the Red Herring Prospecius.
ESCROW COLLECTION BANK/ REFUND BANK! PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: HOFC Bank Limited.
UPL: Individual Bidders can alzo Bid through UPI Mechanism.
All capitalized terms used herain and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
For, N R Vandana Tex Industries Limited
On behalf of Board of Directors
Sl
Mr. Prabhu Lohia
Date ; May 23, 2025 Designation; Managing Director
F'lﬂ-l:'B H:ﬂkah I:IIH EIEEIMi E

Dus:lalmer H R Vandana Tex Industries Limited is proposing, subject to applicable stalutary and regulatory requirements, receipt of requisite approvals, market conditions and othar considérations, lo make an inftial public issue of its Equity Shares and has filed the Red Harring Prospectus with the Regestrar of Companies, Kolkata on May 21, 2025 and1haraaftﬂr ﬂlth
SEBI and the Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi govin, website of the Company at www.vandanafashion.com and the Book Running Lead Manager at www.ib.marwvadichandaranagroup.com, the wabsile of the NSE Le., www.nseindia com. respectively, Any potential investors should nole that investrment in equity shares
invalves a high degree of sk and for defails relating lo the same, please rafer to the RHP including the section itled “Risk Factors "beganning on page 2% of the Red Herming Prospectus

Investor should note that invesiment in eguity shanes involves a high degree of risk, For detads, imvestors should rafer to and rely on the Red Hemng Prospecius, including the section fitled "Risk Factors " of the Red Heming Prospectus, which has been filed with ROC. The Equity Shares have nof bean and will not be registered under the US Securities Act of 1533, as
amended {“the Securities Act’) or any state securities laws in United States and may not be issued or sokd within the Linited States or o, or for the account or benefitof, "ULS, persons” (as defined in Regulations under the securities Act), except pursuant bo an exemption from, orin a transacton not subject fo. the registration requirements of the Securities Act of 1933 and
in accordance with any applicable U.S. state securties laws. The Equity Shares are being Offered and sold oulside the United States in ‘offshore transachions’ in refignce on Reguiation 5 underthe Securities Act and the appiicable laws of each jurisdiction where such Offers and sales are made. There will be no public offering in the United States.

KIRIN ADVISORS

Goyal Aluminiums Limited
(Formerly Known as Advitiya Trade India Limited)
@ | va rdhma“ vnn nnmn“ “n lnlnas ll MITEn Reg. Off.: 2814/ Ground Floor, Chuna Mandi, Pahargan|, Central Delhi, New Defhi - 110055
1...‘... Daliuerisg Excalionce. Sirca 1948 CIN: L749900DL2017PLC14879, Email: goyals27 29@gmail com, Web: www advitiyatrade.co
Regd. Office : Chandigarh Road, Ludhiana-141010 S Soneoiasten
Corporate Identity Number (CIN): L17111PB1962PLC002463 Quarter Ended Tweleve Months ended Quarter Ended Twelave Months ended
s . : March 31, |December 31 March 31, | March 31, | March 31, | March 31, |December 31) March 31, | March 31, | March 31,
Website:www.vardhman.com Email: secrefarial.lud@vardhman.com 2008 2024 2024 2025 2024 2025 2024 2024 2028 2024
Conzolidated Financial Resulis for the EII.IHI"IEI‘ and year ended March 31. 2025 Refer Hote Below| Unaodited | Unaudited Anidited Audited | Reler Note Belaw|  Unandited Unaudited Audiled Audited
= Total Income from operations 1,676.19 (1,085.54 o.A08.48 76511 6,846.47 1.976.19 1,985,564 | 2 498.48 765131 G, 848,47
(5. In Crares} Med Profit | {Loss) for the periad 13.0M 61.05 GB_35 210 .69 314.07 13.01 61.05 68.35 210.659 3407
Particulars Quarter Ended | Quarter Ended | Quarter Ended | YearEnded | Year Ended (before Tax, Exceptional andior Extracedinary items# )
March :1. 205 Dac. 312024 March 31, 2024 | March 31, 2025 | March 31, 2024 NEI F‘rl}ﬂ[ ! ':LﬂEI-E] f':lr 1|I'-IE Fl'.‘.‘IH.'.Ilj hE-'r-'::IrE-" lﬁ“ 3.0 61.05 BE.35 20,69 a14.07 13.01 61,05 68.35 290,69 314.07
Unaudited Unaudited Unaudited Auditnd Auditod {after Exceptional and/or Extracrdinary Hems#)
{Rafer note 2) {Refer note 2) Net Profit / {Loss) for the period afler tax 073 | 4722 4066 | 1eses | 233.00 15.72 80.23 57.97 228,64 255,01
Total Income from Operations 2 68 7.03 1,22 24 83 17.37 [ﬂ: E;rﬂfI*:';E:‘E‘f;ﬁ:ﬁ“:;zﬁﬁ:aﬂlﬁ.r oy,
0 e & N y lalgL]] | |
Met PrafitiLess) for the period 1.70 582 {1.50) 18.44 13.02 for the perind (after lax) and Orber -E:ﬂrflr'q:rel':ansiurlall:l iu-:-f:?r-a {after ta)]" o.89 4722 49.63 14522 23zn 15.88 90.23 =798 228.98 295.90
{before Tax, Share of Profiti{Loss) of Equity Share Capital {Face value of Re. 1/~ gach) 1,427.33 |1.427.33 1,427 33 1,427 33 1,427.33 1,427 33 1.427.33 1,427.33 1,427.33 1.427.33

; i ; Reserves Excluding revaluation reserves as per Balance Sheel 550.93 | 550.93 318.83 550.93 318.83 571.98 51.98 36.09 571.98 316.09
Associates and Exceptional items) of previous accounting year (31.03.2024 & 31.03.2025)

Mot ProfitiLoss) for the period “Eamings Par Share (of Rs. 1 sach)
bisfore fax, Share of Profit(Loss) of [l CI:I!'HIHIJI"rg and discontinuad operations) -

. ; 1. Basic: 000 0.03 0.043 .10 016G .01 0.06 0.3 Q.16 0.8
Associates (after Exceptional ltems) | 2. Diluted-" 0.00 0.03 0.03 0.10 0.16 0.01 0.06 0.4 0.16 0.18
Mel Profit(Less) for the paﬂu-::l aftar Nete: The above is an extract of the detailed format of Quarterydnnual Financlal Results fited with the Stock Exchanges under Regulation: 33 of the SEBI (Listing. and Other Disclosure Reguiremeants)
tax, Share of ProfitlLoss) of Regulations, 2015, The full formal of the CuaderhyfAnnual Financial Results are avallabie on the Stock Exchange websites. www goyalaluminiums com

Associates [after Exceptional items)

Tolal Comprahensive Incomes
{Expenditure) for the perad
[Comprising Profiti{Loss) for the
penod (after tax) and Othar

C hansive | J .
Emp:j,enw;;mnﬁ H A n':’_"' Email: investorsi@schandgroup.com; Website: www.schandgroup.com

it t
(Expendiiure) {after tax)] . Phone: +81 11 49731800; Fax: +81 11 49731801; CIN: L22219DL1870PLCO0S400
Paid up Equity Share Capital 319 314 3.19 3.19 3.18 PUBLISHING

Reserves (excluding Revaluatiaon

Feserve & Mon controlling interest)

3,537.27

348917

3,293,858

353727

3,203.08

Eamings Par Share {of Rs. 10/
aach) (m Bs.) (nof annualized for

EXTRACTS OF THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED 315T MARCH 2025

S CHAND AND COMPANY LIMITED

Registered Office & Corporate Office: A-27, 2nd Floor, Mohan Co-operative Industrial Estate, Mew Delhi-110044, India

{7 in millions)

it :
quarters) = Particulars Standalone Consolidated
{a) Basic 218 51 206.02 80.15 BOE 40 57928 No. | 1 = )
{b) Diluted 218,51 206.02 80.15 808.40 573,28 ng_:gr_t_g_r_gl_n_:_lpd | Year _nm:lm:l I Clu_g_ujg_r gm_dad I Year ended
NOTES: .31-Mar—25 3- DEG*E“ 31 -Mar-!d 31 Haf-EE |31-Mar 24' 31- MHFEE 31 -Dﬂan 3 -Mar-!il 31 Marviﬁ 31 lllar-24
1. The: above iz an exiract of the detailed format of quarery and yvearly financial results filed with the Stock | B, B T B e FIrT T Ee e
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulatons, S L — .A.p!:_lit-ad _LF_na_l._t_:._tl:h_q_ﬂ.udltnd | "Ud“ﬁd 2l A.udil:e:i | ‘ﬂ!‘.”q.ll'“d Unau_dil:-a-:t A"":.'.'_t_nld_. | Aud!f.ad n"di.t?g_-
2015. The full format of the quarterly and yearly financial results are available on the Stock Exchanges websitesi.e. a | Total Income fram operations 1.8&134_! :3415.22_ 5 1,636.21 | 3.009 16_! E.EEE.ED_! 4 777.40 | 1.017.02 | 4.3?9.?4_! T.E-EE.QT'_’_: 6,724.51 |
www.bseindia.com and www.nseindia.com and also on lhe website of the Company le. Profiti{loss) before exceptional items and tax 57277 | (182.70)| 48086| 31253 129.77| 193158) (311.10) 169820 o@eds| 58249
www.vardhman.com/Investors/FinancialReports. | ; f - - {
. The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited 3 | Profiti{loss) before tax 48387 | [192.70) |  467.86 I__ 22383 | 118, _T?__ 1.931.59 _I (311.10)| 169820 928.36) 58249
Rgures in Taspoct-of the 1Ll fmancel yearand e publishad year jo dala figtnee: bpld Liecember 21, 2024-ang Profitiflass) for the p&nnd"ylaar (after tax] 380, 13 (137.71)|  30824| 157.37| 147.93| 141566 (26572)| 128230 602.32) 51147
December 31, 2023 respectively which were subject to limited review by statutory auditors e — —_— e e ——— 1 T S s e
Company (comprising profit/(loss) and other comprebansive
. Financial results of Vardhman Holdings Limited (Standalone Information) ; (Rs. in Crares| . income for the pericd/year) . .
Particulars Quarter Ended 3 Quarter Ended | Quarter Ended |  Year Ended Year Ended 3] Eqwny Shﬂre capital 176.25 176.09 | 176.09 1'.'6.25 1 ?E {:9 ' 176.25 176.09 176,08 | 1?5 25- 1?’5 0% |
Nor Miarch 31,2025 | Dec: 312034 | March 313024 | March 31, 2025 | March 31, 2024 i - ot i, o TR ! = Il ke A M ) e
e e T e i o T Hes.ﬂwes an'd surplus qﬂxﬂludlng H&uatuauan g T2 A A B 41E IIIE EI- 358 EIE! A A MA | 9, TEE 5-4 EI 234-3:]
(Reefer nate 2] {Reafer note 2] . Reservas) of the previous year | .
Total Income from operations 268 7.03 1.22 57.897 46.45 8 | Eamings/{loss) per share (in ) U [ . | ] | N S (A |
Profit befara tax 1.70 5.62 {1.50) 51.78 42.11 - Basic 9.93 | (3.81) | 8.75| 4.47 | 4.20 | 40.26 I (6.99) | 36.41 | m.crd__f 14.53 |
Met Profit after tax 1.28 5.05 {1.66) 36.81 32.75 ;_ Diluted 8.93| (3.91)] B.75| 4486 | 4.20 | f_'r_!:l_.._?;‘r_l (6.99) | 36.41 | 18.03 | 14.53 |
4 | Total Comprehensive Income (23.03) (73.90) i8.21) 20.88 4572 Notes

The aforementioned Financial Resulis alongwith the Audit Report of the Statutory Auditors thereon can.also be
accessed by scanning a Guick Response Code given below:

Place
Dated : May 23, 2025

: Ludhiana

For Vardhman Holdings Limited

Sd/-

(S.P. Oswal)
Chairman & Managing Director
(DIN: 00121737)

Date: May 23, 2025
Place: New Dalhi

website of BSE Limited {Emhﬁemdm,mmj an{f The National Stock Exchange of India Limited {www.nseindia,com).

3. The Audited standalone and consolidated financial results for the quarter and year ended March 31, 2025 weare reviewed by the Audit Committee at its meeting held on May 23, 2025
and have been approved and taken on record by the Board of Directors atits meeting held on May 23, 2025.

1. Board of Directors of the Company have declared Interim dividend of INR 4.00 (80% ) per equity share of face value of INR 5.00/- each for the financial year 2024-25.
2. The above is an axtram of detauled format of Cluarterly and Annual Financial Results rlad with the Stock Exr;hange*-—. under Regulatir:m 33 r:nl The SEBI (Listing Obligations and

For and on bahalf of the Board of Directors
3 Chand And Company Limited

Sid

Himanshu Gupta
Managing Director

DIN:

00054015
CONCEPT

epaper.financialexpreﬁamﬂ‘. .




