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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
INITIAL PUBLIC OFFER OF EQUITY SHARES ON EMERGE PLATFORM OF NSE LIMITED ("NSE") IN COMPLIANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018

.

@ Maxwell
MAXWELL ENGINEERING SOLUTIONS LIMITED

(Formerly Known as Maxwell Engineering Solutions Privare Limited)

Corporate ldentification Number: U29308GJ2022PLC135432

O Company was eriginglly incorporated ayv “Moowell Enginecring Saflutions Private Limited ™" as a private fimited compamy under the Companies Aci, 201 3 vide certificare of incorporation dated September 13, 2022 issued v Asst, Registrar of Companies, Centval Registration Cenire,
Manexar. Furiher, owr Company was converfed from a private Simited company fo public limited company pursuand to speciol resolution passed in the Extra-Ordinary General Meeting of owr Company dated Jure 09, 2023 and conseguently, the name of our Compan way changed from " Maowe!!
Engineerine Solutions Private Limited " to " Maxwell Engineering Solutions Limired"” and o fresh certificare of incorporation dated June 30, 2025 was isswed to ovr Company by the Regizstrar of Companies, Central Processing Centve, The Corporate Identificaiion Number of our Compeany is

LR2930RGI2022PLCT 35432

Registered Office: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Website: www.maxwells.in; E-Mail: ca@maxwells.in; Telephone No: +91 96385 42674, Company Secretary and Compliance Officer: Ms. Krati Gupta

PROMOTER OF OUR COMPANY: RAJKUMAR CHAUDHARY,

VINUBHAI KANJIBHAI CHAVDA AND RIA RAJKUMAR CHAUDHARY

INITIAL PUBLIC ISSUE OF UP TO 36,48.000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH ("EQUITY SHARES") OF MAXWELL ENGINEERING SOLUTIONS LIMITED (THE"COMPANY" OR "MESL" OR "ISSUER") AT AN ISSUE PRICEOF 3 [#]
PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [ =] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO < [ =] LAKH {"PUBLIC ISSUE") OUT OF WHICH 2,22,400 EQUITY SHARES OF FACE VALUE OF [] 10/- EACH, AT AN ISSUE
PRICE OF  [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER
RESERVATION PORTION LE. ISSUE OF 34,25,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [=] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ [=] LAKHS IS HEREINAFTER REFERRED TO AS THE
"NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE UP TO 26.63% AND UP TD 25.01% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject tofinalization of basis of allotment.

DETAILS OF SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION: NOT APPLICABLE AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES. THE COMPANY HAS
COMPLETED PRE IPO PLACEMENTS IN A PRICE RANGE OF < [-] TO ¥ [-] PER EQUITY SHARE- NOT APPLICABLE

PRICE BAND: < 150/- TO X 158/- PER EQUITY SHARE OF FACE VALUE < 10/- EACH.

THE FLOOR PRICE IS 15 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 15.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026
AT THE FLOOR PRICE IS 12.71 TIMES AND AT THE CAP PRICE IS 13.39 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: OCTOBER 29, 2026, THURSDAY*
PROGRANMME BID/ISSUE OPENS ON: OCTOBER 30, 2026, FRIDAY *
N BID/ISSUE CLOSES ON: NOVEMBER 03, 2026, TUESDAY ~

*The Company may, in consuftation with the Book Running Lead Manager, consiger participation by Anchor investors in accordance with the SEBIICDR Reguiations. The Anchar fnvestor Bidlissue Period shall be one Working Day prior ta the Bid/lssuwe Opening Date.
* UPlmandate end time and date shall be at 5.00 pm an the Bid/isswe Closing Dale.
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BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Our Company is a precision engineering company engaged in the business of manufacturing, trading and servicing of critical components for underwater pelletizing systems. Our company manufactures pelletizing die plates, pelletizing blades/knives, blade holders/cutter hub,
tapped driving bush for underwater pelletizing systems and other spare items. To support our future growth and enhance cur manufacturing capabilities, we commenced operations at our company-owned manufacturing facility situated at Plot Nos. 939 & 940, Waghodia GIDC,
Vaghodia, Vadodara, Gujarat with effect from July 01, 2025 and have gradually transitioned manufacturing operations from our earlier leased facility situated at Makarpura, Vadodara. This expansion is expected to strengthen our production capabilities, improve operational
efficiencies and progressively reduce our dependence on frading activities. We also undertake customized manufacturing based on customer specifications and offer our products on a white-label basis, enabling customers to market such products under their own brands while
leveraging our manufacturing expertise. Our Company has entered into agreements with selected job workers to carry out specific processes related to its manufacturing operations. Under these arrangements, our Company supplies the required raw materials, while the job
workers undertake operations such as machining, fabrication, welding, painting and other ancillary activities. For further details, please refer to chapter titled "Our Business" on page 158 of Red Herring Prospectus,

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF REGULATION 229(2), 253(1) AND 253(2) OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE"SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NSE LIMITED (NSE). FOR THE PURPOSE OF THE ISSUE, NSE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE
ALLOCATION OF THE ISSUE

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 2,22,400 EQUITY SHARES OR 6.12% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT ONLY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In accordance with the recommendation of the independent directors of our company, pursuant to their resolution dated October 26, 2026, the above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for Issue Price” chapter beginning on
page 125 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the “Basis for Issue Price® chapter beginning on page 125 of the Red Herring Prospectus and provided below in
the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 297 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WAS FILED TO THE ROC THROUGH THE ELECTRONIC PORTAL AT
hittp://www.mca.gov.in AS REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

= We are primarily dependent upon few key suppliers for procurement of raw materials & other items. Any disruption in the supply of the raw materials & other items could have a material adverse effect on our business operations.
Further, any failure by our suppliers to provide raw materials & other items to us on time or at all, or as per our specifications and quality standards could have an adverse impact on our ability to meet our manufacturing and delivery
schedules.

= Asignificant portion of our raw material requirement, particularly Carbide and Brazing Filler, is met through imports, and any adverse fluctuation in foreign exchange rates, import duties, or disruption in cross-border supply could
materially affect our cost of production and profitability.

= Our Company is subjectto export obligations under the EPCG Scheme. Any failure to fulfil such obligations may lead to financial liabilities.

= We are exposed to foreign exchange fluctuation risks due to our significant export operations and procurement of certain raw materials and traded components from overseas markets, and we do not currently enter into any
hedging arrangements or derivative contracts to manage such foreign currency exposure. Any adverse movement in foreign exchange rates could materially and adversely affect our business, financial condition, results of
operations and cash flows.

« Our business is working capital intensive and our working capital requirements have increased significantly over the last three Fiscals. Any inability to obtain or maintain adequate working capital on commercially acceptable
terms, or any material variation between our estimated and actual working capital requirements, may adversely affect our business, results of operations, financial condition and cash flows.

= Our Company’s applications for registration of its device marks are pending, including one application which is currently under opposition. Any delay or failure in obtaining registration may adversely affect our ability to protect our
brand identity and enforce our intellectual property rights, which could materially and adversely affect our business, financial condition, results of operations and cash flows.

* We are dependent on a few customers for a major part of our revenues. Further we do not enter into long-term arrangements with our customers and any failure to continue our existing arrangements or maintain our relationships
with such customers could adversely affect our business and results of operations, financial condition and cash flows.

* Dur Promoter is engaged in a business through a Promoter Group entity that operates in a similar line of business as our Company. Any conflict of interest or competition arising from such business activities may adversely affect
our business, financial condition, results of operations and cash flows.

» We are significantly dependent on steel as a key raw material, and any adverse fluctuation in the price or availability of steel could have a material adverse effect on our business, profit margins and results of operations.

= We had previously filed a draft red herring prospectus with BSE Limited, which was subsequently withdrawn due to non-fulfilment of the applicable eligibility criteria. Any delay, deferral or withdrawal of the present Issue may
adversely affect our reputation and result in additional costs and utilisation of management resources.

\ S
For details refer lo chapter titled "Risk Factors" on page 20 of the Red Herring Prospectus. 3, Industry Peer Group P/E ratio
Details of suitable ratios of the company for the latest full financial year There are Listed Peer of the Company for Comparison as on date:;
1. Basic and Diluted Earnings per Share (EPS) as adjusted for changes in capital (inT)
Year ended | Basic and Diluted EPS (in 2) [ Weight Elikcillary I RE S )
March 31, 2026 11,80 E | | [Hignest 932949
March 31, 2025 9.17 2 Lowest -163.35
March 31, 2024 3.16 1 | | [Average 32.69
qu p_hied ﬁ.vera_ge (ol _tha above l_hr_ﬁa fina n{:ia_l ye a1_'5]| 9.48 ' I 4. Return on Net Worth (RoNW):
:Er“”” Bl iy 3, 2020 il | [StNo | Period RONW (%) Weighls RONW* Weights
ole: eae . e
1. The figures disclosed above are based on the Restated Financial Statements of the Company. 1 Financial Year ending March 31, 2026 a7.710% 3 143.10
2. The company has the equity shares face vaiue of T 10/- each. 2 Financial Year ending March 31, 2025 70.54% 2 141.08
3. Weighted average = Aggregate of year-wise weighted EPS anvided by the aggregate of weights Le. (EPS x Weight) for aach year/Total of weights. o : R : :}
4. Earnings per Share has been calculated in accordance with AS 20— “Famings per Share " issued by the Institute of Chartered Accountants of india. 3 ___ Financial Year ending March 31, 2024 | 34.890% | 1 94.90
5. _ﬂﬂﬁ above sfaternent showld be read with Significant Accourting Policies and the Staterment of Notes fo the Reslated Financial Siafernents as appearing Total b 979.08
1N ANNEXUTE 4 e : et -
6. Basic Earnings per Share = Net Profit/(Loss) afler lax, as restaled attributable to equity shareholders [ Weighted average number of equity shares Weighied Average 63.18%
ouistanding during the yeal - - _ o _ _ Period ended July 31. 2026* 10.93%
7. Diluted Earnings per Share = Net Profit/ (Loss) after tax, as restafed affributable fo equity shareholders [ Weighted average number of dituted potential i ¥, i
equity shares outstanding during the year. Note:
i i io inrelati i ? i 710/- ' g : i
2. Fn_{:a Earning (P/E) Ratio in relation to the Price Band of ¥ 150 to ¥ 158 per Equity Share of Face \I'allfa of ¥ 10/- each fully paid up _ ‘ i Thef qures disclosed above are base d onthe Restated Financial Statements of the Cﬂmpany.
Particulars (F/E) Ratio at the Floor | (P/E) Ratioatthe Cap Price | | ;i Tho RoNW has heen computed by dividing restated net profit after tax (excluding exceptional items) with restated Net worth as at the end of the
Price (number of times) (number of times) yea rioeriod
a) Based on basic EPS for the financial year ended March 31, 2026 12.71 13.39 iil. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each year/Total of
b} Based on diluted EPS for the financial year ended March 31, 2026 12.71 13.39 weights.
Cominged fo mesf page.... |
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";Hﬂ Asset Value (NAV) per Equity Share ADDITIONAL INFORMATION FOR INVESTORS

3. Networth is computed as tha sum of the aggregate of paid-up equily share cawtal alf resenves creatod out of the profits, secunlios promium account receied in respect of
equity shares armd oebit or credit balance of proff and (958 acoount.
4. {55 Prce per Equity Stare will ba determingd by our Company it consulfabion with fhe Boeok Aunmng Lead Manager,

Financial Year NAV per Share (in ) Details of proposed/undertaken pre-issue placements from the DRHP filing date: Our company has undertaken any Pre-IP0 Placements from the
Period ended July 31, 2026* 27.78 DRHP filing date i.e. on October 23, 2026.

March 31,2026 24.74 Sr, Effective Transferor - Transferee - No. of equity| Mode of | Price Total % of pre-issue
March 31 20725 13.00 No. date Name Name shares transfer | per | consideration| paid-up capital

: transferred share
WS epoee y.2J 1 23rd October 2026 | Vinubhai Kanjibhai Chavda|Lina Niket Shah 130400 | Off market] 158 20603200 1.30
rd Dctober inubhai Kanjibhai Chavda] Lina Niket Sha marke ;

Net Asset Value per Equity Share after the Issue at Floor Price Ll |12 | 23rd October 2026 | Rajkumar Chaudhary | Arvind Ravji Shah 109600 | Off market| 158 | 17316800 1.09

Net Asset Value per Equily Share after the Issue at Cap Price 62.46 3| 23rd October 2026 | Rajkumar Chaudhary | Deepak Shivahani Mishrd 14400 | O market| 158 | 2275200 034
Issue Price [*] 4| 23rd October 2026 | Vinubhal Kanjibhal Chavda| Anand Saraf 7200 | Off market| 158 1137600 0.07
ol iated 5| 23rd October 2026 | Rajkumar Chaudhary | Mudit Deora 5600 | O market] 158 | 884800 0.0
Nates: 6 | 23rd October 2026 | Rajkumar Chaudhary Naman Jain 3200 | Oft market| 158 505600 (.03

1. Thefigures disclosed above are based on the Restated Financial Stalements of the Company (7| 23rd October 2026 | Rajkumar Chaudhary | Piyush Khandefwal 2400 | Off market] 158 379200 U.02

2 Nef Asset Value per Equity Share {in ) = Nat Worth at the end of the year| Weighted number of equily shiares outstanding af the end of the year 8 | 23rd October 2026 | Rajkumar Chaudhary Roseleen Sharma 2400 | Off market| 158 379200 0.02

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter and promoter group(s) from the
DRHP filing date: Below mentioned details of the share transfer by Promoter and Promoter Group aggregating up to 1% or more of the paid-up equity
share capital from the DRHP filing date.

10 ROE 5 caloutated PAT divided by average shareholders” squily

I 1.EPS s mertioned a5 EFS for the perfod

8, Weighted Average Cost of Acquizition (WACA), Floor Price and Cap Price

a. The price per share of our Company is based on the primary/ new issue of shares (equity / convertible securities).

There has been no issuance of Equity Shares, other than Equity Shares issued pursuant o a bonus issue on February 23, 2025 and Apnf 26, 2025 during the 18 months preceding
the date of this Red Harring Prospectes, where such issuance is equal 10 or mare than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pra-
issue capital before such transaction|s) and excluding employee stock options granted but not vested), in a singée transaction or multiple transactions combined togather over a
apan of 30 days.

b. The price pershare of our Company based on the secondary sale / acquisition of shares {equity / converlible securities).

There are no secondary sale’ acquisition of whather equity shares or convertible secorities, whara the promoters, members of the promotes group, selling sharehodders, o
shareholder(s) having the right to nominate directar(s) imthe board of directors of the Company are & party tothe transaction (excloding gifts). during the 18 months preceding the
gtate of this Red Hemng Prospecius, where eithar acquisibion orsale is egual to or mose than 5% of the fully diluted paid up share capital of the Company (calcutated based onthe
pre-issue capital before such transaction|s) and excluding employes stock oplions granted but not vested). in a singbe transaction or muttiple transactions combined topether over
a span of rolling 30 days.

¢. Price per share based on the last five primary or secondary transactions;

Singe thers were no fransactions 1o report under {3) and (bj therefore, our Company is raquired o disclose information basad on last 3 primary or secondary transactons
[secondary transactions where Promater’ Pramoter Group entities or Sedling Shareholder o shareholder{s) having the right to nominate director{s) in the Board of our Company,
ara & party to the transaction) not péder than 3 years prior to the date of this Red Herring Prospectus irrespactive ofthe size of transactions.

6. Comparison of Accounting Ratios with Industry Peers _ _ - _ Date of Transfer Namer of Allottee/ Name of Transferor Number Face Price per |  Mature of
The company has no directly comparable listed peers, asthere are no publicly listed companies that closely match its business moded, product offering, and operational profile. Transferee of Shares Value per | share (inT)| Consideration
Name of Company CMP (7) | Face Value (Z) | Basic EPS (T) | P/E Ratio (times) | RoNW(%) NAV (Z) Transferred | share (in )
Kabra Extrusion Technlk Ltd 578,00 5 070 NA 054% 127 02 October 23, 2026 Lina Niket Shah Vinubhai Kanjibhai Chavda 1,30,400 710 158 T43.29
iﬁmﬂnenh Enginaering L1d. 535 B0 5 E.Ji:E_ 99,00 11.26% 55,36 October 23, 2026 Arvind Bavji Shah Vinubhai Kanjibhai Chavda 7,200 T10 <158 T43.29
Sunita Tools Ltd 1059.85 10 10.53 100.65 10.80% 112.10 Shareholding of Promoters / Promoter group and Additional Top 10 Shareholders of the Company
7. Key Performance Indicators (KP1) of our company Sr Shareholders Pre-issue: Pre-issue: Post-issue at lower | Shareholding | Post-issue at upper Eharnhnrl-llind
The KPis disclosed below have been used historically by our Company to understand and analyze the business performance, which in result, help us in analyzing the growth of | | NO. Number of SHHI'_'EHUMIIW end of band (T 150): {in %) end of band (T158):| (in %)
various verticals in comparison 1o our peess. The KPIs disclosed betow have been approved by a resolution of our Audit Committes dated July 03, 2026, and the members of the Equity Shares (in %) Number of Number of
Audil Committes have verified the details of &l KPIs pertaining to our Company. Further, the members of the Audit Committee have confirmad thal thera are no KPIs pertaining to Equity Shares Equity Shares
our Company that have been disciosed to any investors at any point of time during the threa years period pricr to the date of fifing of this Red Herring Prospectus. Further, the KPis P'ﬂmﬂ_tﬂ"lﬂ
herein have baen cartified by Statulory & Pear raview Auditors by their certificate dated 17 October, 2026, 1. | Mr. Rajkumar Chaudhary 46,85 488 46,63% [*] [*] [*] [*]
The KP1s of our Company have baen disclosed in the chapters titled “Business Overview” and “Management Discussion and Analysis of Financial Position and Results of | [2._| Mr. Vi {]Uhm}' Kanjibhai Chavda 48,85 487 48.61% [+] [*] [*] [+]
Operations beginning on pages 156 and 244 of this Red Herring Praspectus, respectively. We have described and defined the KPls, as apphicable, In chapter tited “Definitions | [3- | Ms. Ria Rajkurnar Chaudhary 1,060,500 1.00% [*] [+] [*] [*]
and Abbreviations' beginning on pages 1 of this Rad Herring Prospecius. Members of Promoter Group
Our Company confirms that it shafl continue to discloge all the KPIs included in this section on a periodic basis, at least once ina year (or any lesser period a5 determined by the {“h“ holds SIIHTHSI
Board of our Gompany), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or il the complets utilization of the proceeds of the Issue as | [2:|_Ms. Poonam Rajkumar Chaudhary | 1,00,500 1.00% ad| | 1] [+]
per the disclosure made in the chaptes tled “Objects of the Jssue”, whichever is tater or for such other duration as may be requirad undsr the SEB1 ICOR Regulations, Eurther, the | |2 | MS. Parama Vinubhai Chavda 1,000 0.01% [*] [+] [+] [*]
ongoing KPIs will continua fo be certified by a member of an expert body as required under the SEBIICDA Regukations, E mf I;“;gﬂ; ’uH":Lrl‘rrLil-ll;i:ig iggﬁu'da 11,%{[;[! ?EE H {-E { } H
KP! Indicators of our company (As per Restated Financial Statements ' i : = ; :
panyifse ' Top 10 Public Shareholders
(¥ In Lakhs except percentages and ratios) | | 8. | Lina Niket Shah 109600 1.09 . . [« .
Parliculars For the ﬂEHﬂd ended March 31, g, Arvind Fnél'l'li Shah 14400 0.14 b " ' .
July 31, 2026* 2026 2025 2024 10, | Deepak Shivdhani Mishra 7200 0.07 . . . .
Revenue from operations " 1,187 51 2944.83 2209.98 1054.33 :; :‘;lzadqfﬂse‘?‘[;f; gggg g'gg
Growth in Revenua from Uperations ™ - a9.20% 1089.61% 1264.41% 3 3' Narman 5 5400 :]' i) "] -1 [ [
EBITDA™ 428.75 121897 1,169.15 425,11 ; I ;
. . 14, | Piyush Khandelwal 2400 0.02 [*] [+] [+] [+]
EBITDA (%] Margin 36.11% 51.56% 52 90% ART | [ Eeien s - i :
PAT Margin” 95 70% 40.98% 1150% 79 08% Total {Aggregate) 1,00,50,275 |  100.00% [*] [*] ] ]
Met Worth™ 2.792.11 2486.90 1,300.73 333.14 Nades: 1. The members of promoler and Promoter group hold 97, 75,075 equity shares in the company as on date of Red Herring Prospeclus. 2. Based on
ROCE%™ 9.87% 38.46% 53.31% §2.96% the Issue price of T [+ | and subject to finalizahon of the basis of allotment. For further delails, please refer the chapter titled "Capital Structure" beginning on
Current Ratio™ 1.7 1.9 2.75 1.54 Page 81 of the Red Herring Prospecius.
(i f
T 1L 2R | T2um | 0ok BASIS FOR THE OFFER PRICE
ot Annualized The "Basis for Issue Price” on Page 125 of the offer document has been updated with the above price band. Please refer to the website of
Nates: the BRLM for the "Basis for Issue Price” updated with the above price band. You can scan QR code given on the first page of the
1. Revenue from operations is ihe tolal revenue generaled by our Compary: advertisement for the chapter titled "Basis for 1ssue Price" on F'EIQE 125 ofthe Red Herri ng FH}SE}EHLIS.
2 QoM e )  ___INDICATIVETIMELINE
4. EBITDA = calcilated az Profit before tax + Depreciation + Finance Cosls- Other income — INDICATIV T E L E - -
4. EBITDA Margin'is calceated as EBITOA tiviced by Revenue from Operations EH"E“E of Activities I.rs:tmg within T+3 daﬁ ':T is Issue EIuSmg Dﬂte}
5. PATis mentioned as PAT for the period. Electronic Applications (Online ASBA through 3-in-1 accounts) -
6. FAT Margin = PAT; Revanue from Cpevalions. For Individual Investors - Upto 4 pmon T Day.
s e o s o e e Electronic Applications (Bank ASBA through Online channels like
et Ha_ﬂ;gjfr‘;m T T T s Y ST O/t + Totarideat + Derened fax Lacily Internet Banking, Mobile Banking and Syndicate UP| ASBA efc.) -

Upto 4 pmon T Day.

;an i Electronic Applications (Syndicate Non-Individual. Non-
Application Submission by Investors Institutional Applications) - Upto 3pmon T Day.
Physical Applications (Bank ASBA) - Upto 1 pmon T Day.
Physical Applications (Syndicate Non-Individual, Non-

Institutional Applications) - Upto 12 pm on T Day and Syndicate
members shall transfer such applications to banks before 1 pmon
T Day.

From Issue opening date up to 4 pmon T Day.

From Issue opening date up to 5 pm on T Day.

Bid Modification
| Validation of bid details with depositories
Reconciliation of UPI mandate transactions (Based on
the guidelines issued by NPCl fromtime to time).
Amang Stock Exchanges - Spansor Banks - NPCl and
NPCI-PSPs/TPAPs™* - [ssuer Banks:
Reporting formats of bid information, UPI
analysis report and compliance timelines.

On daily basis

Merchant Bankers to submit to SEBI, as and when sought.

= As ceriified by Mis JAYAM & Associales LLP Chartered Accountants having Firm Regisiration No: 130988WIW1 00605, Staktory & Peer Review Auditor of our Company
secondary Transaclions:

Balow mantioned are the delails of last Five transactions whara our Promaters, are a party to the fransaction (excluding gifts) UPI Mandate acceptance time T day 5 IJ'ITI
Primary Transactions: B e e W e i R
St No| Date of allotment No. of equity Face Value | Issue Price | Issue price | Nature of Nature of Total Offer Closure T day T Day - 4 P for Indmdual Investor, QIB, NIl and
shares allotted (Adjusted | Allotment | Consideration | Considera other reserved categories
1;5,2;'!,5 ) Third party check on UPI applications On daily basis and to be completed before 9:30 am on T+1 day.

1 February 23, 2025 27,00.000 10 Nl NA Bonus Issue | Gther than Cash Nil Third party check on Non- UP| applications On daily basis and to be completed before 1 pm on T+1 day.

Warch e9, 2020 49500 10 119 X042 | Rightlssue bash 50.02,500 Submission of final certificates Before 09:30 pm on T-+1 day. For UPI from Sponsor Bank; for
a April 26,2025 1296.77h 10 Nil NA Bonus Issue | Other than Cash il Bank ASBA f 1 SCSBs: All SCSBS for Direct ASBA - Bef

Total 1,00,40,275 50,02,500 al MR Suobs: SI0rLIiRGG olore
Weighted average cost of acquisition (WACA) Primary issuances (in 2 per Equity Share) * 0.50 07:30 pmon T Day; Syndicate ASBA - Before 07:30 pmon T Day

Finalization of rejections and completion of basis Before 6 pm on T+1 day.

* As cerfified by Mis JAYAM & Associales LLP Chartered Accountants having Firm Registration No: 130968W/WI00605. Statulory & Peer Review Auditor of aur Company
d. Weighled average cost of acguisition, floor price and cap price:

sr. Date of Name of Name of Number Face Transfer | Transier Price Total .
No| Transfer Transferee Transleror of Shares | Valueper | Priceper | pershare | Considera | | | FPProval of basis by Stock Exchange Before 9 pm on T+1 day.
Transterred ?iﬁf ;i':l“g : ““":gﬂ 'ﬂ; 2 tion {in ) Issuance of fund transfer instructions in separate files for Initiation not later than 0:30 am on T+2 day.

Y June 04,2025 | Prabhat Kumar Singh Rajkumar Chaudhary ) = e e e debit and unblock (for Bank ASBA and Online ASBA - Completion before 2 pm on T+2 day for fund transfer;
2 [June 04,2075 | Prabhal Kumar Singh | Vinubha Kanjibhai Chavda | 50 10 7115 T 3151 5,750 To all 5GSBs; for UP| ASBA - To Sponsor Bank) Completion befare 6 pm on T+2 day for unlocking.
3 | October 23, 2026 | Arvind Bavji Shah Rajkumar Chaudhary 1,049,600 710 158 743,29 1.73.16.800| | | Corporate action execution for credit of shares e
4 | October 23, 2026 | Deepak Shivdhani Mishra| Rajkumar Chaudhary 14,400 T 10 T 158 T43.29 22,75.200 P lnmannn_hﬂfnre 20600 T2 Ol
5 | Getober 23, 2026 | Mudt Deora Rajkumar Chaughary 5 600 10 158 243,20 8.54.800 Gompletion before & pm on T+2 day
6 |October 23, 2026 | Naman Jain Rajkumar Chaudhary 3,200 210 T 158 T 43.29 5,05.600 Filing of listing application with Stock Before 7:30 pm on T+2 day
7 |October 23, 2026 | Piyush Khandelwal Rajkumar Chaudhary 2,400 T10 Z 158 % 43.29 3,79,200 - : -
8 |October 23, 2026 | Roselean Sharma Rajkumar Chaudhary 2,400 710 7158 T43.29 3,79,200 Exchanges and issuance:of trading notice .
9 [ October 23, 2026 | Lina Niket Shah Vinubhai Kanjibhai Chavda | 1,30,400 10 2158 2 43.29 2,06,03,200/ | | Publish allotment advertisement On website of Issuer, Merchant Banker and RTI - before
10 | Oc¢tober 23, 2026 | Anand Saral Vinubhai Kanjibhai Chavda 7.200 10 T 158 $43.29 11,37.600 g pm on T+ Ijﬂ}l'

Total 100 4,34.93.100 :
Weighted average cost of acquisition (WACA) Secondary issuances (in ¥ per Equity Share) * ¥155.65 In newspapers - On T+3 day but not later than T+4 day

Trading starts T+3 day Trading starts T+3 day

9, The lssue Prica of ¥ [=]1s [ «] times of the Face Valee of Equity Shares

The Issue Price of ¥ |+ | has been cetermingd by our Company, in consultation with the Gook Running Lead Manager, on the basis of the demand from investors for the Equity
Sharas through the Book Bullding Method, Investars should read the abovementioned information along with "Risk Factors”, "Our Business® and "Restated Financial Information”
beginning on pages 20, 158 and 242 respectively, to hive 2 more informed view.

= -

Type of Transactions Weighted average cost Floor Price| Cap Price Submission of Bids (other than Bids from Anchor Investors)
of acquisition (¥ per Equity Share) | (T[-]) | R[-]) Bid/Issue Period (except the Bid/Issue Closing Date)
Weighted average cost of acquisition for last 18 maonths for primary / new issue of shares (equity / | Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. {Indian Standard Time ("IST")
convertibke securities), excluding shares issued under an employee stock option plan/employves Bid/Issue Closing Date®
stock option scheme and issuance of bonus shares, during the 18 months preceding the date of — g _ —
filing of this Red Herring Prospectus, where such issuance 15 equal to or maore than five per cent of N.A. N.A. NA. Submission of Electronic Applications
e fully diluted paid-up share capital of our Company (calculated based on the pre-issue capifal ' i 1
befare such fransaction's and excluding employee stock options), in 2 single fransaction or {‘DHEIHEI 'ET'SBA thmugh 3-in-1 accounts)
multiple transactions combined togetner over a span of refing 30 days, ** For Individual Investors Only between 10,00 a.m. and up to 5.00 p.m. IST
Welghted avarage cost of acquisiion fortast 18 months for secondary sake / acquisition of shares Submission of Electronic Applications (Bank ASBA
equity / convertibia securities), where promaters | promoter group entities or Seliing Sharetolder or . ; -
sharenolder|s] having the nght to nominate directons) inour Board are a party to the fransacton mmugh Online channels like |I'I1.'E:THE:"[ E@kmg,
(exciuding gitts), during the 18 manths preceding the date of filing of this Fied Hemng Prospectus, NA NA NA Mobile Banking and UPI ASBA applications) Only between 10.00 a.m. and up to 4.00 p.m. 5T
where either acquisition or sake is equal to or more than 5% of the fully diluted paid-up share capital ik R h i Tand : T
of our Gompany {calculaled based on the pre-issue capital belore such transaction(s) and S“bmrssmn of EIEEF?”'G Applmatm:lm . o
excluding employes stock options pranted but not vested), in a single transaction or multiple (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up fo 3.00 p.m. IST
:“33‘;“””5 “”m“'"""dt“g;mf’”"”“ 3_”"’"“;”"‘":"5‘ 3::'”3!; l: — Submission of Physical Applicatians (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
nce there were no secondary transactions of equity sharas of our Company during the 18 months — . ———
preceding the date of fillng of this Red Herring Prospectus, which are equal to or more than 5% of Submission of Physical Applications
the Iu:_lly tIHulred paii—upshare;apit:l of n;;ﬂ-i':ns'llp?_ny, the in1|:I|jrm;i1it-r:n hes been mshclns.e-:l fioe price + 11500 ['] [.] (Syndicate Non-Individual, Non-Institutional Applications) | Only between 10.00 a.m. and up to 12.00 p.m. IST
per sharg of our Gompany basad on the last five secondary transactions whare promoters 1)
f'pmm-:-ter_ group entities or Selling Shareholder or shareholder(s) having the right fo nominate Fu!gd_lﬂ_ﬂ@lllj'_l}f_ﬁEﬁﬁ]gﬂi{;?ncaltatlﬂn of E’ds -
director(s) on our Board, are a party to the transaction, nmnlmfr than three years prior 1o the date of Upward Revision of Bids by Individual fnvesmrs Only between 10.00 a.m. on the Bid/offer Opening Date
filing of this Red H Frospectusi tive ol the sze of the transackon.
e e e QIBs, Non-Institutional Investors categories#

epaperjansatta.com

and up to 4.00 p.m. IST on Bid/Offer Closing Date

*UP mandate end fime and date shall be at 5:00 pm on the Bid/issue Closing Date. #Individual Investors, QI8 and Non-Institufional investors can neither
revise their bid's downwards nor cancel thelr bids. On the Big Offer Closing Date, the Bids shall be uploaded untid 4.00 p.m. IST in case of Bids by Individual
investors, i85 and Non-institutional investors.

Comiinmed fe ool page.....
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INDICATIVE TIMELINE FOR THE ISSUE the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client 1D provided in the Bid cum Application Form should match with the PAN, DP 10

and Client 1D available in the Deposilory database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary

Evenls Indicative dates account provided in the Bid cam Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBOT nofitication
Anchor Portion Issue Opens/Closes On October 29, 2026 daled February 13, 2020 and press release daled June 25, 2021. _ .

T i o Date] Gctober 30 2076 CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other abjects of our Company,

i/issue Upening Ua CLODET o, gae *History and Certain Corporate Matters” on page 214 of the Red Herring Prospectus and clause Il of the Memerandum of Asseciation of our Comgany. The Memorandun of

Association of our Company is a matenial documant for inspaction In refation to the Issue; For further details. see the chapter "Material Contracts and Documants for Inspaction”
on piage 3593 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is matad and this liabdity 1s imited to the amount unpaid, i any, onthe shares heid by them.

AMOUNT OF SHARE CAPITAL AND CAPITAL STRUCTURE: The Authorised Share Capital of the Company is T 15,00,00, 000 (Rupeas Fifteen Croras) divided into 1,50.00,000
(Rugees One Crores Fifty Lakhs) Equity Sharas of T 10 each. For details of the Capital Strecture, see chaptar titled "Capital Structure® on page 81 of the Red Harring Prospecius.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow
are the names of the sipnatories of the Memorandum of Association of the Company and the number of Eguity Shares subscrbed for by them at tha time of signing of the
Memaorandum of Association: Mr. Vinubhai Kanjibhai Chavda subscribed to 5,000 equity shares and Mr. Rajkumar Chaudnary subscribed to 5,000 equity sharas. For details of
tha main objects of the Company as contained in the Memorandum of Association, see *History and Corporate Structure® on page 214 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Hesring Prospectus are proposed to be Ested on the Emerge Platform of NSE Limited ("NSE*). Our Company has received an
in-principke approval fram NSE Limited for the lsting of the Equity Shires pursuant to its lefter dated October 23, 2026. For the purpose of the 1ssue, the Designated Stock
Exchange shall be NSE Limited. A copy of the Red Herring Prospectus has been filed with the RoC in accordance with Section 26i4) of the Companies Act 2013. For details of the
matarial contracts and docurments avadlable for inspection from the date of the Red Harring Prospectus up to the Bid/ssue Closing Date, see "Material Contracts and Documents
forinspection® on page 353 of the Red Herring Prospactus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI): Since the Issue is being mada in terms of Chapter ¥ of the SEBI {ICDR) Regulations, 2018,
the Red Herring Prospectus has not been filed with SEBI. In ferms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document, Hence there is no such
specilic disclaimer clause of SEBL. However, investors may reder ta the entire Disclaimer Clause of SEB1on page 271 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SME PLATFORM OF NSE (THE DESIGNATED STOCK EXCHANGE): It is 1o be distinctly understood that the permission given by NSE should not in any
way be deemed or construed that the contents of the Prospecius or the price al which the equity shares are offerad has been cieared, solicited or approved by NSE, nor does il
certify the cormectness, accuracy or completeness of any of the contents of tha Prospectus. The investors ara advised to refer to the Prospactus for tha full text of the Disciaimer
clause pertaining to NSE,

CREDNT RATING: This being a public issue of equity shares, no credi rating is required.

TRUSTEES: This being anissue of Equity shares, appaintment of Trustees is not required.

[P0 GRADING: Since the 15sue is being made in terms of Chapter X of the SEBHICOR Ragulations. there is no requirement of appointing an IF0 Grading apency.

GENERAL RISK: Investments in equily and equity-reldted securities involve a degree of risk and imvestors ahould not invest any funds in this 155ue unless they can afford 10 take
the rizk of losing thedr investmant. Investors are advised to read the risk factors carefully before taking an investment decision in this |ssue. For taking an investment decision,
investors must rely on their own examination of the Issue and this 1ssue, including the nisks involved, The Equity Shares have not been recommanded or approved by the
agcuritias and Exchange Board of India (“SEBI), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. specific attention of the
imvestors is invited 1o "Risk Factors® on pege 20 of the Red Harnng Prospecius,

| November 03, 2026
On or before November 04, 2026
| On or before November 05, 2026

Bid/Issue Closing Date2,3

Finalization of Basis of Allotment with the Designated Stock Exchange (T+1)
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account or
UP1 1D linked bank account (T+2)4

Credit of Et:|mt3..r Shares to Demat accounts of Allottees (T+2) On or before November 05, 2026
‘Commencement of trading of the Equity Shares on the Stock Exchange (T+3) | Onor before November 06, 2026

Note — The Company may, in constitation with the Boox Running Lead Manager, consider participation by Anchor frvestors in accordance will the SEB ICDR Reguiations. The
Anchor investor Bidiissue Period shaill be ome Warking Day pnorta the Biglizsue Opeming Date

(Amandment] Regulations, 2025, wherein not more than 50.00% of the Net Issua shall be available for allocation on a proportionate bagsis to Qualified Institutional Buyers
{"QIBs") ithe "QIB Portion®), provided that our Company in consultation with the BRLM may allocate up to 60.00% of the QIB Portion o Anchaor Investors on & discrefionary basis
{“Anchor Investor Portion®), of which, 40% shall be reserved in the following manner; () 33.33% shall be available tor aliocation 1o domestic Mutual Funds, and (i) 6.67% shall be
avallabée for Lite Insurance Companies and Pension Funds, subject to valid Bids being receivad from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or
above the Anchar investor Allocation Price. In the event of under-subscription or non-allocation in the Anchos Investor Partion, the balance Equity Sharas shall be added to the QIB
Partion (other than the Anchor Investor Portion) (“"Net QI8 Portion™). Further, 5.00% of the Net QIE Portion shall be avaifabie for allocation on a proportionate basis to Mutual
Fumds only,-and the remamder of the Net GIE Portion shall be avaitabée for allocation on a proporfionate basis {0 a8 (48 Bidders [other than Anchor Investors, including Mitual
Funds), subiect to valid Bids being received at or above the 1ssue Price. Further, not legs than 35% of the Net 1ssue shall be availzble for allocation to Indrvidual lnvestors who apply
far the minimum application size, and not less than 15% of the Net |ssue shall be avadable for allecation on a proportionate basis 1o Non-Institutional knvestors, subject 1o vald
Bids being racelved at or above the [ssue Price. Al potential Bidders (other than Anchor Investors) are requirad to participate in the Issue by mandatosily utilizing the Applcation
Supparied by Biocked Amount ("ASBA") process by providing detaits of their respective ASBA Accounts and UPHID in casa of UPI Bidders, in which the cormesponding Bid
Amounts will ba blockad by the SC5Bs or by the Sponsor Bank under the UP1 Mechanism, as the case may be, tothe extent of the raspective Bid Amounts. Anchor Investors are
not permitted to participate in the 1ssue through the ASBA process. For details, please refer fo the chapter titled *|ssue Procedure” on page 297 of the Red Herring Prospactus.
Bidders, Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed lo have
authorized the Depositories lo provide (o the Registrar to the Issue, any requested Demographic Delails of the Bidders,” Applicants as available on the records of the
depositories. These Demographic Details may be uzed, among other things, for or unblocking of ASBA Account or for other correspondence(s) related 1o an lssus.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP 1D and

).

KFin Technologies Limited

SEBI Registration Number: INRDOOODO221

Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, Kurla West,
Mumbai — 400070, India

Tel. Number: +91 40 6716 2222

Contact Person: M Murali Krishna

Email Id: maxwell ipo@@kfintech.com

Investors Grievance Id: einward ris@kfintech.com

Website: www kfintech.com

CIN: L72400MH2017PLC444072

COMPANY SECRETARY AND COMPLIANCE OFFICER

@Maxwell

Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)

Ms. Krati Gupta

Address: Plot 939 & 940, Waghodia GIDC, Vaghodia, Vadodara-391760, Gujarat, India.
Telephone No.: +91 9638542674

Website: www. maxwells.in

E-Mail: csi@maxwelis.in

REGISTRAR TO THE ISSUE

KFINTECH

TP TOANRYORRATION

BOOK RUNNING LEAD MANAGER TO THE ISSUE

Jl.D

JDA CAFTAL II H"U'H:l‘l LINITED

TRl SRR i O

JDA CAPITAL SERVICES LIMITED

{Formerly Knowy as Beeling Broking Limited)

SEBI Registration Number: INMOODO12546

Address: A 701-702, Samudra Complex, Near Girish Cold Drink, Off, C. G. Road,
Navrangpura, Ahmedabad, Gujarat, 380009, India.

Telephone Number: +921 9930523953

Email Id: mbd@beelinebroking.com

Investors Grievance Id: mbd@beelingbroking.com

Websile; www.beelinebroking.com

Contact Person: Mr. Deepak Sharma « CIN: US1900GJ2014PLCOB0S98

Investors can comtact the Gompany Secretaryand Comgliznce Officer or the BRLM orthe Registrar to the Issue in case of any pre-issue or post-issue relaied problems, such as non-receipt of letters of ABotment, non-credit of Allottad Equity Sharesin the respective beneficiary account and refund orders, ete.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advisad 1o réler Lo the Red Herring Prospecius and the Risk Faclors contained tharein befose apphyving in the Issue: Full copy of the Red Herring Prospectus IS available on the website of SEBIat woww sebl g0v i, websie of the Company al hilps.Swwwmaxwells ind, websita of the BRLM Lo the
ls5ie at; weow, baelinebroking.com, and website of Emerge platiorm af NSE abwww.nseindia, com. Gur Company has notauthorized any other person to publish or disseminate copées of the advartisemant.

AVAILABILITY OF ABRIDGED PROSPECTUS: & copy of the Abridged Prospectus shall be avaiiable on the websiie of the Company, BRLM and Emerge platform of MSE at www nseindia.com
SYNDIGATE MEMBER: JDA CAPITAL SERVICES LIMITED (Formerly Known as Beeline Broking Limited)

ESCROW COLLECTION BANK REFUND BANK, PUBLIC ISSUE ACCOUNT BANK: KOTAK MAHINDRA BANK LIMITED

SPONSOR BANK: KOTAK MAHINDRA BANK LIMITED

UPI: UPI Biddars can akso Bid through UPI Mechanism,

All capitalized terms used hesein and nof specifically defined shall have the same meaning as ascribad to them in the Red Herring Prospectus.

On behalf of Board of Directors

For, Maxwell Engineering Solutions Limited

(Formerly Known as Maxwell Engineering Solutions Private Limited)
Sd/-

Ms. Krati Gupta,

Company Secretary & Compliance Officer

Place: Vadodara, Gujarat
Date: Ociober 26, 2026

Disclaimer: Manwel Engineering Sofuliohs Limited is proposing, subfec! fo apolicable stalidory and requialory requirsments, récelpl of réquisite approvals, markel condilions and other consideralions, (o make an iniial pibiic offer of its Equily Shares and has Med the RHP with the Registrar of Companies, through the eleclonic parlal al
fto:fwwwernca gow in on Oclober 26, 2026 and thereafter with SEBLand fhe Stock Exchange. ful copy of the Red Hefring Prospechus is avallable on the website of SEBI af wwi setigowin, website of the Compary at Atfos/www maxwel's.in/, websile of the BRLM al wivw, beefinebroking. com, and website of Emerge platformn of NSE al www nsedmdia com.
Polential investors showd mofe that irvestment in eguly shares invoives & ingh degrée of sk and far defails relaling fo Be same, please refer fo the RHP including e chapter (itled Ak faclors™ begirming on page 20 of the Red Herming Frospeciis.

The Equity Sharas have nat been and will nor be registered under the U5, Secirities Act of T833, as amended or any sfale secunties aws in tha United States, and uniess so registered, and may nof be issoed or sold within the Unifed States, except pursiant 1pan axemphon from, of in a fransachion not subject fo, the reqistration requiremants of He
aacunities Act, 1833 and inaccordamce with any appiicatie U 5. State Securifies faws. The Equity Shares are being issued and sofd outside the United Sfates in "offshove transactions" in refance on Beguiation 8 under the Secorifies Act, 1833 and the applicable laws of egoh funsdiction where such issues and sales are made.
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