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4 THIS IS ONLY A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, )
PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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MARUSHIKA

T E C H H G l_ O G’ Y Please scan this 0F code io view ihe RHE

MARUSHIKA TECHNOLOGY LIMITE

(formerly known as Marushika Technology Advisors Limited”))
CORPORATE IDENTITY NUMBER: U62099DL2010PLC205156.

Our Company was ariginally incorporated on July (03, 2010 as a Private Limited Company in the name and style of "Marushika Traders and Advisors Private Limited " vide Registration No. 205156 under the provisions of the Companies Act, 1956 with the
Registrar of Companies, Delhi. Subseguently, pursuant to a special resolution passed by the Shareholders at their Extra Ordinary General Meeting held on February 23, 2016, name of our company was changed from “Marushika Traders and Advisors Private

Limited " to “Marushika Technology Advisors Private Limited " and a Fresh Certificate of Incorporation was issued on March 22, 2016 by the Registrar of Companies, Delli. Further, pursuant fo ¢ special resolution passed by the Shareholders at their Extra
Ordinary General Meeting held on July 16, 2024, our Company was converted from a Privare Limited Company to Public Limited Company and consegquently, the name of owr Company was changed to " Marushika Tecimology Advisors Limited " and a Fresh
Certificate of Incorporation consequent fo Conversion was issued on August 2%, 2024 by the Registrar of Companies, Cenfral Processing Center: Further, purswant to g special resolution passed by the Shaveholders at their Extra Crdinary General Meeting held on
Drecember 17, 2024 and consequently, the name of our company was changed to “Marushika Technology Advisors Limited " fo " Marushika Technology Limited . As on the date of this Red Herring Prospecitus, The Corparate Identification Number of our Company
is Un2099DL 20010PLC2H51 536

Registered Office: Shop Mo. 5 Acharya Niketan, Mayur Vihar, East Delhi- 110091, India

Corporate office: Office No 204, Plot No H32, Sector 63, Noida, Gautam Buddha Nagar, Noida - 201301, India
Tel: 0120-4290383; Fax: N.A.; Website: www marushika.in; E-mail; Infoi@marushika.in
Company Secretary and Compliance Officer: Ms. Kavin Arora

OUR PROMOTERS: MS. MONICCA AGARWAAL, MR. JAlI PRAKASH PANDEY AND MS. SONIKA AGGARWAL

INITIAL PUBLIC OFFERING UP TO 23,05,200 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES™) OF MARUSHIKA TECHNOLOGY LIMITED (“MTL" OR THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. [+ ]/~ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF [+] PER EQUITY
SHARE (THE "ISSUE PRICE") AGGREGATING TO [+] LAKHS ("THE ISSUE"). THE ISSUE INCLUDES A RESERVATION OF UPTO 1,16,400 EQUITY SHARES AGGREGATINGTO [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “"MARKET MAKER RESERVATION
PORTION"). THEISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. NET ISSUE OF UPTO 21,88,800 EQUITY SHARES AGGREGATINGTO [+] LAKHS (THE "NET ISSUE"). THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 27.00 % AND 25.64% RESPECTIVELY OF THE POST- ISSUE PAID-
UPEQUITY SHARE CAPITAL OF OUR COMPANY

PRICE BAND: T 111/-to ¥ 117/- PER EQUITY SHARE OF FACE VALUE ? 10/- EACH
THE FLOOR PRICE IS 11.1 TIMES THE FACE VALUE AND CAP PRICE IS 11.7 TIMES THE FACE VALUE OF EQUITY SHARES

THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 10.87 TIMES AND AT THE CAP PRICE IS 11.46 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR INVESTOR BIDDING DATE - FEBRUARY 06, 2026*
BID/ ISSUE OPENS ON - FEBRUARY 09, 2026*
\_PHOGHAMME BID/ ISSUE CLOSES ON - FEBRUARY 11, 2026** ~

*Our Campany may, in consulfation with the BALM, consider participation by the Anchor ivestor. The Ainchar investor Bid!Offer penod shall be one working day prior fo the Bid! Offer apening date in accordance with SEBHCDR Regulations, 2018
*= (i Company may, Im consuitation with the BRLM, consider closing the Bidl Oifer period for CHE one working day prior to the Bigf Cffer Closing Data in accordance witlh ihe SEBNICDR Regutalions, 2078,

*= ~ LR mandate end time and date shall be af 4:00 prm an the Bid/issue Closing Date.
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We, Marushika Technology Limited, is engaged in the business of distribution of Information Technologies (IT) and Telecom Infrastructure products. We provide wide range of IT products and services to our clients in setting up their data centre's infrastructure, active networking,
telecom system, advanced surveillance systems, data protection, cybersecurity and power management. We also offer installation, maintenance services and assisting clients in selecting the right type of IT infrastructure for their specific need. Additionally, Our Company offers a
range of smart solution including smart access control, parking, lighting, and waste management.

Further, our company have expanded our offerings to include Auto-tech solutions for Defence, where we offer various services comprising of maintenance, refurbishment, and reverse engineering of tracked and wheeled military vehicles.
Forfurther details, please refer to the chapter titled "Our Business™ on page 160 of this Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

v

REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. FOR THE PURPOSE OF THE ISSUE, NSE EMERGE SHALL BE THE DESIGNATED STOCK EXCHANGE,

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 323 OF THE RED HERRING PROSPECTUS. A COPY OF THERED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI AS REQUIRED UNDER SECTION 26
OF THECOMPAMIES ACT, 2013,

ALLOCATION OF THE ISSUE

* 0IB PORTIONNOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTIONNOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTIONNOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTIONUPTO 1,16,400 EQUITY SHARES OR 5.05%0F THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated January 22, 2026 The above provided pnce band is justified based on quantitative factors/KPis disclosed in the “Basis for Issue Price” section beginning on page no. 114 of the Red Hermng
Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the “Basis for Issue Price™ section beginning on page no 114 of the Red Herring Prospectus and provided below inthe advertisemeant

Simple, safe, smart

*Applications supported by blocked amount (ASBA) is a hetter way of | Mandatary in Public issues [ FF,} K'flr UPl-Now available in ASBA for Retail Individual Investors (“RII™) **

wav of Anolicatient!!! applying to issues by simply blocking the fund in the bank accounl. For No cheque will be " \nvesiors are requined |0 ensure (hat the ks accounl esed Sor bidding is Geked ba their PAK. UP - Now available in ASEA Sor Feetail infsvidual Bidders appiying threagh Registered Brokers
¥ PR **** | further details, check section on ASBA below. accepted CSFRD B FAENTE (N TERLE I.J-IH' DP§ & ATA. Retsil indhvidual Bidders aiso have the oplion 1o submil the applicaSon direclly Io the ASHA Bank (SCSEE) ar ko e 1Be aciily of linked onling brading, demal and bank accounl.

*ASEA has fo be avaded by all the investors except Anchor Investars (ifamy). UPfmay be avaifed by Rils

For defails on the ASBA and UP! process, piaase refer fo the delails given in ASBA Form and abridged prosoecius and aiso please rafar fo the sechion “lssue Procedire ™ beginning on page 323 of the Red Heming Prospectus. The process is afso avaiabie on the website of SERI and Stock Exchanges in (e General information Document, ASBA Forms can b
dovwnioaded from the website of Emerge Platform of Nabional Stock Exchangs of India Limited {“NSE Ermerge” or “Stock Exchange ") and can be oblained from the st of banks that is displaping on website of SEB! al www sebi govin.

** Listof banks supporting UPY 15 also avaifabie on the wabsite of SEBI at www sebi gow in. Forthe hist of UPT Apps and Banks five on IP0, please refar fo the fink: www sebigov.in, HDFC Bank Limited has bean appointed as-Sponsor Bank for the lssia in accordance with the requiremeants of the SEBI Circuiar dated Novenber T, 2078, as amandeg,

RISKS TO INVESTORS

(/- Summary Description of Key Risk Factors Based on Materiality -\\

* Ourrevenue generation is significantly dependent on Government tendered projects and its associated entities including public sector undertakings and government organisations. If there
are unfavorable changes in the policies of the government, it could result in closure, termination or renegotiation of our projects order, which would impact on our business and financial
performance significantly.

* We are dependent on a limited number of clients for a significant portion of our revenue. Any adverse changes in industry dynamics, client strategies, or the loss of a major client could
significantly affect our business operations and financial performance.

* The Contracts in our order book may be adjusted, cancelled, or suspended by our clients at their discretion, and therefore our order book is not necessarily indicative of future revenues or
earnings.

« Majority of our revenue is dependent on the products and services provided by us under IT and Telecom Infrastructure (IT) Vertical, any decline in the demand for these services can affect our
revenue and result of operations.

= Majority of our revenues from operations are majorly derived from the state of Delhi and Uttar Pradesh. Any adverse developments affecting our operations in the state could have an adverse
impact on our revenue and the results of operations.

*  Our Company is dependent on various Original Equipment Manufacturers (OEMs) for the supply of products required for our projects, to act as a value-added distributor and is exposed to
risks relating to fluctuations in their prices and shortage of Products.

*  Our business will suffer if we fail to anticipate and develop new services and enhance existing services in order to keep pace with rapid changes in technology and the industries on which we
focus.

« As an integral aspect of our business operations, it is necessary for us to provide bank guarantees and additional guarantees. Failing to secure these guarantees or the activation of such
guarantees has the potential to negatively impact our cash flows and financial standing.

* Ourbusiness demands substantial working capital, and any shortfall in cash flow, credit, or funding availability could adversely impact our operations.
« |f we are unable to attract and retain highly skilled IT professionals, we may not have the necessary resources to properly staff projects, and failure to successfully compete for such IT

\_ professionals could materially adversely affect our business, financial condition and results of operations. J
DETAILS OF SUITABLE RATIOS: industry P/E*
1) Baszic and F!lruled Eammqs pE:. share [EPS) as per Accounting Slandard 20. *Highest (24.58)
On the basis of restated financials; -
Financial Year EPS (Basic & Diluted) Weight Lowes! 1247
2024-25 10,21 3 *EHAVErAge (6.08)
2023-24 5.50 : | | *We have taken the lowest PIE from the PJE of Listed Industry Peers
m{ 223 f.74 : ** |Ve have taken the highest P/E from the P/E of Listed Industry Peers.
Weighted Avecoge EPS L. *** Average of Lowest and Highest industry PJE.
Saptember30, 2025* 5.04

3) Return on Net Worth (RONW)

"ol Annuiised On the basis of restated financials:
2) Price to Earnings (F/E) ratio in relation to Issue Price of [ =] per Equity Share of lace value $10/- each ully paid up.

On the basis of restated financials: Financial Year Return an Net Worth (%) Weight
Partlcwlars P/E Ratio at floor price P/E Ratio atcapprice_| 116389 SELLY :
P/E ratio based on the Basic & Dikuted EPS, as restated for FY 2024-2025 10.87 11.46 5 2023-24 25.63% Z
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2023-2024 2018 21.27 9022-23 11.16% 1
:'E' ratio based on the Basic & Dikuted EPS, a:ﬁ restafed for FY 2022-2023 } 5.1".I.ﬂlf] 158 1_1 Weighted Average | o 9 E.;.-' 9‘.'.-".:
F/Eratio based on the Welghted Average EPS, a3 restated 10,72 16.54 A . = S

I 2
F/E ratio based on the Basic & Diluted EPS, as restated for September 30, 2025 22.02 23.21 september 30, 2023 8.92

Continued fo nexf page... |
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Growing Legacies

Saregama India Limited

CIN: L22213WB1946PLC014346
Regd. Office: 33, Jessore Road, Dum Dum, Kolkata - 700028.
Tel: 033-2551 2984/4773, E-mail: co.sec@saregama.com, Web: www.saregama.com

Corporate ldentity Mumber ; L24232DL188EPLCO30958
Phone: 91=11-26925858, 26925801, Fax: 91-11-26823629
E-mail: imclshares@apollohospitals.com, Website: https:'www.apollohospitals.com/delhi

Extract of Statement of Unaudited Financial Results for the Quarter and Nine-months ended 31st December, 2025

Amount (Rs. in crora)
UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND NINE MONTHS s Quarter ended Period ended Year ended
. Particulars 31.12.2025 | 30.09.2025 | 31122024 | 31122025 | 31.12.2024 | 31.03.2025
ENDED 31ST DECEMBER, 2025 il (Unaudited} | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | [(Audited)
1 | Total income from operations (Net) TR TE 288 40 330.08 | 1139.12 103891 1378.01
The Board Of Directors Of the Saregama |ndia L|m|ted (“Company”) 2 | Net Profit ! (Loss) for the period (before Tax, Exceptional 56 .39 6621 4453 19401 161.05 216.32
; ’ andlor Exfraordinary ilems)
at the Meeting held on Tuesday, 3rd February, 2026 approved the 3 | Net Profit | (Loss} for the period bafore tax (after 56,30 66,31 4453 191.01 161.05 216.32
Unaudited Financial Results (Standalone and Consolidated) of the Exceptioaal andior Extracrdinary téms)
. 4 [ Met Profit / (Loss) for the period after tax (after 41.00 49 46 J32.81 14182 112.58 160.99
Company, for the quarter and nine months ended 31st December, 2025 Exceplicnal andior Extraordinary ilems)
(“Financia| RGSUltS”). & | Total Comprehensive Incoma for the period [Comprising 41.45 46.98 32.70 144.38 120,65 160.17
Profit | (Loss) for the period (after tax) and Other
H : 5 P i : Comprehansive Income {after Tax]]
The afnrementhn ed f'hanmal results alm:'g with the Limited Review 6 | Paid-up Equity share capital (Face value Rs. 10/- each) 91.67 91.67 a1.67 91.87 9167 a1.67
Hepﬂl't thereon is available on the website of the stock Exchanges 7 | Reserves (excluding Revaluation Reserves) as shown in 505.01
= = = = the avdited balance sheeat of previcus year
(www.hsemdlq.:um and www.nseindia.com) End on the 8 | Eamings per share (of Rs. 10/- each) (for continuing and 447 5,40 358 15.48 13.00 17,56
Company's website at https://www.saregama.com/static/investors On behalf of the Board discontinsed oparatiens| - Basic & Diluted
: n pehait o e poar The above is an extract of the detalled format of unaudited financial results for the quarer and nine-months ended 31st December, 2025, filed with the Stock
and can be ECGEESE‘d h}l" SGEI'II'HHQ the QR Gﬂde- Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, The full format of the unaudited financial
Note: The above intimation is in accordance with Regulation 33 read with Regulation Sd/- results for the guarter and ning=months ended 315t December, 2025, are available on the Stock Exchange websites (www bseindia.com and www. naseindia,
47(1) of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015. Vikram Mehra com) and o the company's website. By E
glatce: ;(cl):lkgta 2026 Managing Director F"I & E}J;fd‘:. 3 Shivakumar Pattabhiraman
ate : o rebruary, . ace : Chennai B (Managing Director)
ry DIN: 03556680 Date : 3 Fabruary, 2026 Cligids DIN 08570283
~ Confinged fram previous page.. "y
4) Met Assei Value per Equity Share ¢) Weighted average cost of acquisition, floor price and cap price:
On the basis of Financials: Tone of ronsaciion Weighted average costof | Weighled average cost of acquisition after Bonus | Floor | Cap
Ype acquisition (Rs. per equily shares) |  shares adjustmenl (Rs. per equity shares) Price | Price
Particulars Met Assel Value (NAV)inRs
- : Weighted average cost of primary [/ new Issue acquisition 65 63 1.71 1.80
September 30, 2025 29.71 Weighted average cost of secondary acquisition "] [] CIND
NAV as onMarch 31, 2025 24 67 *Calculated for last 18 months
MAV as onMarch 31, 2024 07.32 **(alcuiated for Transfer of Equity Shares.
W B0 MarCo il wild ADDITIONAL INFORMATION FOR INVESTORS
MAV after the Otfer-at Cap Price 93.28
NAV after the Offer- at Floar Prica 5166 Details of proposed /undertaken pre-issue placements from the RHP filing date: Our company has not undertaken any Pre-IP0 Placements from the BHF filing
NAV alter the Ofter- at Issue Price [#] date

*Based on Resfaled Consolidated Fimancial Statements Nofe: Nel Assel Value has been calculated as per the foliowing formida.

Note; Net Assef Vake has been calculaled as per the foltowiing formia;

NAY = Netwarth excluding preference share capital and revaluation resenve/Quistanding nurmber of Equity shares owtstanaing during the year or perod.
5) Comparison withindustry peers

Hi. Name of the company Face Value (Per Share) CMP EPS Hal:f:“ {Amunﬁ; Lakhs)
1 Marushika Technology Limited 10.00 504 - 313.83

Peer Group*

2 Vertexplus Technolgles Limited 10.00 91.00 {3.70) [24.59) {202.00)

3 Synoptics Technologies Limitzd 10.00 5000 4M 12.47 340.45

Note: Industry Peer may be modified for finakization of Issue Price before fifing Prospectus with ROC.

* Sourced from Amnial Reparts, Unaudifed Financials, NSE,

Noles:

« Considering the nature and lumover of busingss of the Campany. the peers are not sirictly comparable. Howsver, the same have beern included for broader camparisan.

« Thefiguresfor Manushika Technology Limited are based on the restated Consolidated results for the year ended September 30, 2025

= Thefigures for the peer orotp are based on Consolidated unaudited reswits for the period ended September 30, 2025,

o Current Marke! Price (CMP) s the cloging price of respective scrip as on January 30, 2026,

For further details, see section tifled Aisk Factors beginning on page 32 and the financials of the Company incliding profiftability and retum ratios. a5 sef out in the section fifted
Aurditors Report and Financial infarmation of Our Company beginning on page 260 of this Red Herrng Prospactus fora mare informed wiow:

Key financial and operational performance indicators {“KPls")

Qur company censiders that KPls incleded harain below have a beanng for armwing at the basts for Offer Price. The KP1s disclosed below have been approved by a rasodution of our
Audit Committée date January 22, 2026. Page 117 of 404 Further, the KPIs herein have been carfified by M/s. GBSG & Associates, Chartered Accountants, by their certificate
dated January 22, 2026 vide UDIN 2650671 2VADHEC2433. Additonally, the Audit Committes en its meeting dated January 22, 2026 have confirmed that other than verified and
audited KPls set out below, our company has not disclosad to earfier investors at any point of time during the threa years period prior to the date of the Red Herring Prospecius

For further detalis of our key performance indicators, see “Risk Factors, “Our Business®, "Management's Discussion and Analysis of Financial Condition and Results of
Operations” on pages 32, 160 and 262 respectively, We have deseribad and defined thern, where applicable, in “Definitions-and Abbreviations” section on page na. 2, Our
Company confirms that [t shall continue to disclose all the KP1s included in this section *Basis for Offer Price”. on a pericdic basis, atleast once in a year (of for any lesser period as
determined by the Board of cur Company), lor a duration that is at least the [ater of (i) one year after the fisting date or period specified by SEBL or (if) till the utilization of the Net
Proceeds, Any change in these KPIs, during the aforementioned period, will be explained by our Company as required under the SEBI ICDR Regulations

Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheel ratio are monitored on a periodic basis for evaluating the overall performance of our
Company.

Restated financial KPlindicators (Rupees in Lakhs, except EPS, % and ratios)

Particulars For period ended Financial Year ended Financial Year ended Financial Year ended
Sepiember 30, 2025 March 31st, 2025 March 31st, 2024 March 31st, 2023

Revenuve from eperations " 4 863,04 d,524.87 6,066,243 3.698.80
Growth in Revenue from Operations = 40.53% B4.00% 2
EBITDA 563,53 1,047.26 966.89 165.80
EBITDA (%) Margin " 11.59% 12.28% 9.34% 4.48%
EBITDA Growth Period on Peried ™ - 84, 74% 241.90% -
ROCE (%) ™ 13.89% 26.88% 18.63% 9.92%
Current Ratio "' 1.33 1.33 1.20 1.13
(perating Cash flow " 483.20 100.04 (B37.77) (205.33)
PAT ™ 313.83 628 64 314N a0.25
ROE/ RoNw ™ 18.52% 52.71% 25.63% 11.16%
EPS " 5.04 10.21 a.50 0.74
Noles:

{1} Rewvenue from operalions fs ihe reventie generaled by cur Company:

{2) Growthin Revenue in perceniage, Yearon Year

(3} EBITDA 5 calcwlated as Profit before fax + Deprecialion + Inferest Expenses - Other Income

[} EBITDA Margin' is calcinated as EBITD divided by Revenue fram Operations

(5} EBITDA Growth Rale Year on Yearin Percentage

(6} ROCE: Return an Capital Employed is calciiated as EBIT divioed by capital employed, which is defined as shareholders equily plus fong-term debt

(7} Corrent Ratio: Current Asset over Current Liatities

{8} Operating Cash Flow: Nel cash imflow from operaling activilies.

(9} PAT is mentioned as PAT for the penod

(10) ROE/RoNW is calcuizted PAT divided by average sharehalders " equity.

(11) EPS s mentioned a8 EPS for the penod.

1. Weighted Average Return on Net worth on restated consolidated financial statements for Financial Year ending 2023, 2024 and 2023 is 36.79%.

2. Disclosures as perclause (9)(K){4) of Part A to Schedule VI, as applicable.

a) The price per share of our Company based on the primary/ new issue of shares.
The details of the Equity Shares excluding shares issued under ESOP/ESDS and Issuance of bonus shares during the 18 months preceding the date of this Red-Herring
Prospectus where such issuance is equal to or more than & per cent of the fully diluted paid-up share capital of the Issuer Company (Calcufated based on the pre-issue capital
batore such fransacton), in a single fransacton or multipla transactions combened together over & span of rolling 30 days; and

s. : Face value Issue Price Adjusted after | Nature of Mature of
No. Date of Allolment No. of Equity Shares aflotted (Rs.) Issue Price (Rs.) Boows ke Easidaration Allotment
1 Seplember 23, 2024 1.53.846 10 65 : Bh Cash Right 1s5ue

b) The price per share of our Company based on the secondary sale, acquisilion of shares.
There have been no secondary sale / acquisiions of Equity Shares, where the promoters, membess of the promaoter group or shareholder(s) having the right to nominats
director(s) In the board of directoss of the Company are a party to the transaction (excluding gifts), during the 18 months preceding the date of this certificate, where ether
acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (cakculated based onthe pre-issus captal before such transaction/s and
gxcluding employee stock options gramted but not vested), in a single transaction or mulliple fransactions combined together over a span of ralling 30 days.

INDICATIVE TIMELINE FOR THE ISSUE

Transaction of shares aggregaling up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from the RHP
fliling date: N.A.

Details of pre-issue shareholding as at the dale of advertisement and post- issue shareholding as at allotment for promoter(s), promater group are as follows:

St Pre-Issue shareholding as at the date of Adverfisement Post-lssue shareholding as at Alloiment
Hul Name of Shareholders Number of | Shareholding At the lower end of the price band (¥ 111) Al the upper end of the price band F117)
[ Equity Shares (in %) Number of Equity Shares | Shareholding (in %) | Number of Equity Shares | Shareholding (in %)
Promoters I
1 [Monicca Agarwaal 32,95,963 52.89% [*] [*] ] [*] |
2 |Jai Prakash Pandey 1367482 21.94% [*] [+] f+] [*] i
3 [Sonika Aggarwal 3,03,584 4.88% [+ . ] . |
Talal - A 49,67,339 719.11% [* a [*] . i
Promoter Group
N.A.
Public

4 |Public | 1264229 | 20.29% ] | ] [ ] |
5P I - [*] | [*] [] L —
Tatal - B ' [*] ! [*] [+] [*]
Total (A+B) 6231568 | 100.00% [*] | [*] | [*] [*]

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Prica” on Page 114 of the offer document nas Deen updated with the above price band. Pleasa refer to the wabsita of the BRLM for the "Basis of the Issue
Prica” updated with the above pnce band. You can scan UR code given on the first page of the advertisement for the chapter titled *Basis for I1ssua Price™ on Page 114 of the Red
Herming Prospactus

Event

Anchior Investor Portion Offer Opens/Close

Bid'lssue Opening Date

Bid'lssue Closing Date

Finalization of Basis of Allotment with the Designated Stock Exchange (T+ 1)

Initiation of Allotment / Refunds / Unblocking of Fundsfrom ASBA Account or UPD linked bank account 1 {T+2)
Gredit of Equaty Sharas to Demat accounts of Aliotteas (T4 2)

Commencement of rading of the Equity Shares on the Stock Exchange (T+3)

Indicative Dates

Febroary 06, 2026

February 09, 2026

February 11, 2026
Onorbefore February 12, 2026
O or betare February 13, 2026
(nor before February 13, 2026
Cnor before February 16, 2026

Note - Our-Company in conswfation with the Book Sunning Lead Manager, may consider pariicipaiion Dy Anchor fmvestors i accordance with the SEBTICDR Regulations. The
Anchor investor Bid/issie Penog shall be one Working Day prior to the Bidfssce Opaming Date in accordance with the SEBTICDR Regulations.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS DBJECTS

For infaemation on the main objects and other objects of our Company, see “History and Cerlaln Corporate Matless™ on page 210 of the Red Herring Prospecius. The
Memorandum of Association of our Company is a8 material document for inspection inrelation 1o the Issee. For further details, see the section “Materal Contracts and Documents
lor Inspection” on page 262 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY

Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE

The Authonzed share capital of the Company is Rs. 10,00,00,000/- divided into 1,00,00,000 Equity Shares of ¥ 10/- each. The isseed, Subscribed and Paid-LUp share capital of
the Company befare the lssue is Rs. 6,23,15,680 /- divided into 62,31,568 Equaty Shares of ¥ 10v- each. For detads of the Capital Structure, see chapler ttled *Capital Structure”
beginning on page 85 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {“SEBI™)

It is to be distinctly understood that submisskon of the red herring prospectus to the securities and exchange board of indsa (SEBI) shoudd not in any way be deemed or canstruad
that the same has been cleared or approved by SEBL. Sebi does not take any responsibiity either for the financial soundness of any scheme or the project for which this offer is
proposed to be made or for the correctness of the statements made or opinions expressed in the red herring prospectus. The book runming lead manager, Narnofia Financial
Services Limited as certified that the disclosures made in the red hersing prospecius are generally adeguate and are in conformity with the regulations. This requirement &5 1o
facilitate imvestors 1o take an informed decision for making an investment inthe propased issus.

It should also be clearly understood that while the company is primarily responsiide for the cormactness, adequacy and disclosure of all relevant information in tha red herring
prospectus, the book rumning lead manager, Narnolia Financial Services Limited, is expected to exercise due diligence 1o ensure that the company discharges its responsibifity
adequately in this behalf and towards this purpose, the book running lead manager, Namolia Financial Services Limited, shall furnish to SEBI a due diligence certificate dated
Decemnber 10, 2025, in the format prescribad under schedule via) of the securities and exchange board of India (issue of securities and disclosure requiremants) regulations,
2018,

The filing of the red hernng prospectus does not, howewver, absofva.our company from any liabiliies under the companias act, 2013 or from the reguirement of obaining such
statutory and other clearances as may be required for the purpose of the proposed issue, SEBI further reserves the right to take up at any point of time, with the book running lead
manager any irregutarties or lapses in the rad hernng prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE)

It is to be distincly undersiood that the permission given by NSE EMERGE (*Emerge Platform of NSE Limited*) should notin any way be deemed or construed that the contents of
1he |ssue document or the prce &l which the equity shares are offered has been cleared, solicited or appraved by NSE EMERGE, nor does it certify the correctness, accuracy or
completeness of any of the contents of the Offer document. The investors are advised to refer to the [ssue document Tor the full text of the Disclaimer clause perlaining to NSE
EMERGE.

CREDIT RATING

This baing the issue of Equity Shares, no credit rating Is required

DEBENTURE TRUSTEE

This baing the issue of Equily Shares, the appointment of Trustees is not reguired.

[P0 GRADING

Since this issue is made in tarms of Chapter X of the SEBI {ICDR) Regulations, there is no requirement of appointing an PO Grading Agency.

NEXGEN FINANCIAL SOLUTIONS PRIVATE LIMITED

Address: 709, Madhuban Building, 55, Nehru Place, New Delhi-
110019

Telephone: +91 1141407600
Email: ipo@nexgeniin.com

i,

NEXGEN

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

Address: [-153 A, 1st Floor, Okhla Industrial Area, Phase - |,
Mew Delhi-110020

Telephone: +91-11-40450193-97, Fax No: +91-11-26812683
Email: ipo@skylinerta.com

Ms. Kavin Arora

ShopMo. 5 Acharya Niketan, Mayur Vihar, East Delhi-110091, India.
Tel: 0120-£290383

Email: Info@marieshika.in

e
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MARUSHIKA

Skyline

prvicee Ml Lt

Wehbsite: www.nexgenfin.com

Website: www.skylinerta.com;

TECHNOLOGY  Website: www.marushika.in

Contact Person: Ms. llma Attar
SEBI Registration Number: INMO000 11682
CIN: U74899DL2000PTC106340

Contact Person: Mr. Anuj Rana
SEBI Registration Number: INRODODO3241
CIN: UB71000L2010PTC208725

Investors can contact our Company Secretary and Complance Officer, the Lead Managers or the Registrar to the Issue, in
case of any pre-issue or post-issue related problems, such as non-receipt of letters of allotment, non-credit of alkotted
Equity Shares in the respective beneficiary account, nor-receipt of refund orders and non-receipt of funds by electronic
mode etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospecius and the Risk Factors contained therein before applying in the Issue.
Full copy of the Red Herring Prospectus is avaitable on the website of the SEBTat www.sebl.gov.in, the website of the Lead Managers to the |ssue at www nexgenfin.com , website
of company at www.marushika.m and website of stock exchangs at A india.com/

v WL NS EIN R,
AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, BRLM and NSE EMERGE at,
www.naxgenfin.com , and hilps./www nseindia.com/

SYNDICATE MEMBER: N A

SUB-SYNDICATE MEMBER: M.A.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cur-Application forms can be ablained fram the Ragistered Office of the Company: Marushika Technology Limited
{Telephone: 0120-4230383), Lead Managers: NEXGEN Financia! Solutlons Private Limited (Telephone: +91 1141407600). Bid-cum-application Forms will 2lso be available on

the website of NSE EMERGE (hips:/‘www.nseindia.com/) andthe designated branches of SCSBs, the kst ol which is available al websites of the Stock Exchange and SEBI.
BANKERT0 THE ISSUE, ESCROW COLLECTION BANK AND REFUND BANK: fxis Bank Limited

ACCOUNT BANK: Axis Bank Limited

SPONSOR BANKER: Aws Bank Limited

UPI: UPI Bidders can also bid through UPI mechanism

Investor should read the Red Herming Prospectus carefully, including the “Risk Factors® beginning on page 32 of the Red Hernng Prospectus before making any investment
decision,

All capitalized terms used herein and not specifically defined shall have the same meaning as prescribed to themin the Red Herring Prospectus.

Place: Delhi
Date: February 03, 2026

For MARUSHIKA TECHNOLOGY LIMITED
On Behalf of the Board of Direciors

5d/-

Monicca Agarwaal

(Managing Director)

MARUSHIKA TECHNOLOGY LIMITED is proposing, subject to applicable statutory and regulatory reguirements, recelpt of requisite approvals, market conditions and other considerations, 10 undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospactus with Registrar of Companies, Dethi on February
03, 2026, website of lead managers to the issue at www.nexgenfin.com, website of company at www.marushika.in and website of NSE Emerge i.e. hitps:’www.nseindia.com/ , respectively, Investors should note that investment in equity shares invalves a high degree of risk and for details relating to the same, see section titled “Risk

Factors” beginning on page 32 of the Red Herring Prospectus. Potential investors should not rely on the Red Herring Prospectus for making any investment decision,

The Equity Shares offered in the lssue have notbeen and will not be registered underthe U.S. Securities Act of 1933, as amended (the "Securities Act”) orany state securities laws in the United States, and unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, orin atransaction not
subject to, the registration requirements of the Securities Act and any applicable U5, state securities laws. There will be no peblic offering in the United States and the securities being offered in this announcement are not being offered or sold inthe United States.

epaper.financiaiexpress-.ann‘. &




