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FINANCIAL EXPRESS

- THIS IS ONLY A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, A
PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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MARUSHIKA
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MARUSHIKA TECHNOLOGY LIMITED

(formerly known as Marushika Technology Advisors Limited”))
CORPORATE IDENTITY NUMBER: U62099DL2010PLC205156.

Cur Company was originally incorporated on July 003, 2000 as a Private Limited Company in the name and stvle of “Marushika Traders and Advisors Private Limited ™ vide Registration No, 203 136 under the provisions of the Companies Act, 1956 with the
Registrar of Companies, Delli, Subseguently, pursuant to a special reselution passed by the Shareholders at their Extra Ovdinary General Meeting held an February 23, 2016, name af our company was changed from “Marushika Traders and Advisors Private
Limited " to “"Marushika Technology Advisors Private Limited "' and a Fresh Certificate of Incorporation was issued on March 22, 2016 by the Registrar of Companies, Delhi. Further, pursuant to a special resolution passed by the Shareholders at their Extra

Crclinary General Meeting held on July 16, 2024, our Company was converted from a Private Limited Company to Public Limited Company and conseguently, the name of our Company was changed to “Marushika Technology Advisors Limited ™ and a Fresh

Certificate of Incorporation conseguent to Conversion was issued on August 29, 2024 by the Registrar of Companies, Central Processing Center. Further, pursuant to a special resolution passed by the Shareholders at their Extra Ovdinary General Meeting held on
December 17, 2024 and consequenily, the name of our company was changed to " Marushika Technology Advisors Limited " 1o “Marushika Technology Limited "', As on the date of this Red Herving Prospectus, The Corporate Identification Number of our Company
is Ua2099DL2000PLC205 136,
Registered Office: Shop No. 5 Acharya Niketan, Mayur Vihar, East Delhi- 110091, India
Corporate office: Office No 204, Plot No H32, Sector 63, Noida, Gautam Buddha Nagar, Noida - 201301, India
Tel: 0120-4290383; Fax: N.A.; Website: www.marushika.in; E-mail: Info@marushika.in

Company Secretary and Compliance Officer: Ms. Kavin Arora

OUR PROMOTERS: MS. MONICCA AGARWAAL, MR. JAI PRAKASH PANDEY AND MS. SONIKA AGGARWAL

_THE ISSUE

INITIAL PUBLIC OFFERING UP TO 23,05,200 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") OF MARUSHIKA TECHNOLOGY LIMITED (“MTL" OR THE “COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. [+ |/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF [+] PER EQUITY
SHARE (THE "ISSUE PRICE") AGGREGATING TD [+] LAKHS (“THE ISSUE"). THE ISSUE INCLUDES A RESERVATION OF UPTO 1,16,400 EQUITY SHARES AGGREGATING TO [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION
PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF UPTO 21,88,800 EQUITY SHARES AGGREGATING TO [+] LAKHS (THE "NETISSUE"). THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 27.00 % AND 25.64% RESPECTIVELY OF THE POST- ISSUE PAID-
UP EQUITY SHARE CAPITAL OF OUR COMPANY

PRICE BAND: 111/-to ¥ 117/- PER EQUITY SHARE OF FACE VALUER 10/- EACH

THE FLOOR PRICE IS 11.1 TIMES THE FACE VALUE AND CAP PRICE IS 11.7 TIMES THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE FLOOR PRICE IS 10.87 TIMES AND AT THE CAP PRICE IS 11.46 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 2,400 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR INVESTOR BIDDING DATE - FEBRUARY 06, 2026*
BID/ ISSUE OPENS ON - FEBRUARY 09, 2026*
\PHOGMMME BID/ ISSUE CLOSES ON - FEBRUARY 11, 2026** ~

*Char Company may, inconswiiation with the BRLM, consider participation by the Anchor investor, The Anchor imvestor Big/Offer penod shall be one working oay prior to ihe Bigl Offer opaming dale i accordance with SEBNHCDR Requiations, 2078
“*Our Campary may, in consuifation willh te BRLM, considar closing the Bid! Offer perfod lor (B ane wivking day priot fo the Bid/Dffer Closing Dale in accardance with the SEBIICOR Regulations, 2018,

=+~ [P mandate end fme and dafe shall be alf 4:00 pm an the Big/issue Closing Date
BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We, Marushika Technology Limited, is engaged in the business of distnibution of Information Technologies (IT) and Telecom Infrastructure products. We provide wide range of IT products and services to our clients in sefting up their data centre s infrastructure, active networking,
telecom system, advanced surveillance systems, data protection, cybersecurity and power management. We also offer installation, maintenance services and assisting clients in selecting the right type of IT infrastructure for their specific need. Additionally, Our Company offers a
range of smart solution including smart access control, parking, lighting, and waste management.

Further, our company have expanded our offerings to include Auto-tech solutions for Defence, where we offer various services comprising of maintenance, refurbishment, and reverse engineenng of tracked and wheeled military vehicles.
For further details, please refer to the chapter titled “Our Business” on page 160 of this Red Herring Prospectus.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE

-

REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED. FOR THE PURPOSE OF THE ISSUE, NSE EMERGE SHALL BE THE DESIGNATED STOCK EXCHANGE.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 323 OF THE RED HERRING PROSPECTUS. ACOPY OF THE RED HERRING PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, DELHI AS REQUIRED UNDER SECTION 26
OF THE COMPANIES ACT, 2013.

ALLOCATION OF THE ISSUE

* OIB PORTIONNOT MORE THAN 50.00% OF THE NET ISSUE - RETAIL PORTIONNOT LESS THAN 35.00% OF THE NET ISSUE
« NON-INSTITUTIONAL PORTIONNOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTIONUPTO 1,16,400 EQUITY SHARES OR 5.05%0F THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THE ISSUE AVAILABLE IN ANY MANNNER.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated January 22, 2026 The above provided price band is justified based on quantitative factors/KPIs disclosed in the "Basis for Issue Price” section beginning on page no. 114 of the Red Herring
Prospectus vis-a-vis the welghted average cost of acquisition (WACA) of primary and secondary transaction{s) as applicabie disclosed in the "Basis for Issue Price” section beginning on page no 114 of the Red Herring Prospectus and provided below in the advertisement.

/ UPI-Now available in ASBA for Retail Individual Investors (“RII") **

!
UJ l'ﬁ .-':-II"I- imanslors ar-i'.rﬁqmrﬂlﬁ ensure that the hank accoumt usi.mﬂ;.r-hldﬂlﬁﬁcnliﬂéd1':- their PAM. UPT — Wew availabln 0 ASEA for Retail Indivissad Baddars MInu1hrmqliRuulﬁuud iirulnl.!a,
waren e wemractfF OFs & ATA. Aatad Individsal Biddars atio keve the option [0 submit the application directty to the ASBA Bank (SC58s) or to use the faciity of linked online trading, demat and bank account
b

T
i

i/ Simple, safe, smart *Applications supported by blocked amount (ASBA) is a better way of | Mandatory in Public issues
+&* pie, y 5 ; : 2 e : :
ASBA / applying to issues by simply blocking the fund in the bank account. For No cheque will be

4 further details, check section on ASBA below. accepted
*A50A has to be availed by all the investors except Anchorinvestors (ifany). P may be availed by Ails.
For details on ihe ASEA and P process, please refer fo the aetails given in ASBA Form and abrdged prospectus and also please refer fo the section “issue Procedure ™ beginning on page 323 of fhe Red Hernng Prospecius. The process is also availabie on the website of SEBI and Sfock Exchanges in the General information Dacwment. ASBA Forms can be
downloaded from thewebsiteof Emerge Platform of Mational Slock Exchange of india Limited [“NSE Emerge or “Stock Exchange ") and can be oblained from he list of banks that is aisplaying on weabsite of SEBT al www sabi govin,
** Listof harks supporting UPY is also avaiabie on the website of SEB! al www sebi.gov in. For the ist of UPTApos and Banks fve on IP0, please refer fo the link: wwwl sabi govin, HOFC Bank Limifed has been appointed as Sponsor Bank for the (ssue in acoordance with the requirements of the SEBI Circwiar dated Novermber 1, 2018, as amended,

RISKS TO INVESTORS
i Summary Description of Key Risk Factors Based on Materiality \

S

way of Application!!!!

« Qurrevenue generation is significantly dependent on Government tendered projects and its associated entities including public sector undertakings and government organisations. If there
are unfavorable changes in the policies of the government, it could result in closure, termination or renegotiation of our projects order, which would impact on our business and financial
performance significantly.

*» We are dependent on a limited number of clients for a significant portion of our revenue. Any adverse changes in industry dynamics, client strategies, or the loss of a major client could
significantly affect our business operations and financial performance.

*» The Contracts in our order book may be adjusted, cancelled, or suspended by our clients at their discretion, and therefore our order book is not necessarily indicative of future revenues or
earnings.

*»  Majority of our revenue is dependent on the products and services provided by us under IT and Telecom Infrastructure (IT) Vertical, any decline in the demand for these services can affect our
revenue and result of operations.

«  Majority of our revenues from operations are majorly derived from the state of Delhi and Uttar Pradesh. Any adverse developments affecting our operations in the state could have an adverse
impact on our revenue and the results of operations.

«  QurCompany is dependent on various Original Equipment Manufacturers (OEMs) for the supply of products required for our projects, to act as a value-added distributor and is exposed to
risks relating to fluctuations in their prices and shortage of Products.

» Ourbusiness will suffer if we fail to anticipate and develop new services and enhance existing services in order to keep pace with rapid changes in technology and the industries on which we
focus.

= As an integral aspect of our business operations, it is necessary for us to provide bank guarantees and additional guarantees. Failing to secure these guarantees or the activation of such
guarantees has the potential to negatively impact our cash flows and financial standing.

» Ourbusiness demands substantial working capital, and any shortfall in cash flow, credit, or funding availability could adversely impact our operations.
= |f we are unable to attract and retain highly skilled IT professionals, we may not have the necessary resources to properly staff projects, and failure to successfully compete for such IT

& professionals could materially adversely affect our business, financial condition and results of operations. j
DETAILS OF SUITABLE RATIOS: Industry P/E™
1) Basic and Diluted Earnln;!s per_ Share (EPS) as per Accounting Standard 20. *Highest (24 50)

On the basis of restated financials:

Financial Year | EPS(Basic&Diluled) |  Weigh i Lowesl LA

2024-25 10.21 | 3 *** Average (6.06)

0023-24 5.50 I 2

*We have taken the lowest P/E from the P/E of Listed Indusiry Peers

A8 0.14 | ** We have taken the highest PIE from the P/E of Listed Indlustry Peers.
Wiymel Average EF 5 16 *** Average of Lowest and Highest industry P/E.
oeptember 30, 20257 5.04

3) Return on Net Worth (RONW)
"Not Annuatised On the basis of restated financials:

2) Price to Earnings (P/E) ratio in relation to Issue Price of ¥ =] per Equity Share of face value <10/ each fully paid up. : : -
On the basis of restated financials: Financial Year _ Return on Net Worth (%) Weight
Particulars P/E Ratio al Noor price P/ERalio al cap price 2024-23 92.77% 3
P/E ratio based onthe Basic & Diluted EPS. as restated for FY 2024-2025 1 10.87 Nnae || [2ed-d 23.69% 2
F/E ratio :-fasr:rj onthe Easi[:_ﬂ Eri_lu'.n_au:l EPf:i. I-_'-._F.-'EE_H'.F:I:I fnr FY 2_1'_I EE-EI_IIFcI 20,18 2127 Ma0-o3 | 11.16% 1

*/E ratio based asic & Diluted EPS, as restat FY 2022-20 0. 58.1 :
PIE e hgwpd onihe Bt & Nt PS, st Y 2007 00 1 | 181 |l [WeightedAverage 36.79%
P/E ratio based on the Weighted Avarage EPS, as restated 15,72 _ 16.57 — ' -
P/E rafip based on the Basic & Diluted EPS, &s restaied for Seplember 30, 2025 a2 2 234 Eﬂptﬂ mber 30, 2025 18.92%
SpApeT AT e RpTIEsS Com s e
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. — a‘ﬁ- INDRAPRASTHA MEDICAL CORPORATION LIMITED
2 re-sanjvceenka - Saregama India Limited | Indraprastha

ﬂh Group

Growing Legacies

[ F Apollo

gy Phone: 91-11-26925858, 26925801, Fax: 91-11-26823629
iTard LEeL E-mail: imclsharesi@apoliohos pitals.com, Website: https://www.apollohospitals.comidelhi

CIN: L22213WB1946PLC014346
Regd. Office: 33, Jessore Road, Dum Dum, Kolkata - 700028.
Tel: 033-2551 2984/4773, E-mail: co.sec@saregama.com, Web: www.saregama.com

Extract of Statement of Unaudited Financial Results for the Quarter and Nine-months ended 31st December, 2025

*Based on Restated Consofidated Financial Stafernents Note: Net Asset Value has been calculated as per the fallowing formiula;

Note: Net Asset Value has been calcwaled as per ihe folowing formuia;

NAY = Net worth exciuging preference share capital and revaluation reserve; Oufstandimg nurmbear of Equily shares oulstanding durimg (e pear or jemod,
5) Comparison with industry peers

i Name of the company Face Value (Per Share) CMP L o o .
1 | Marushika Technology Limited 10.00 5.04 - 313.83

Peer Group*

2 Vertexplus Technolgies Limited 10.00 81.00 (3,70) {24.59) [202.00]

3 aynoptics Technologies Limited 10.00 50.00 4.01 12.47 340,45

Naole: Industry Peer may be modiied for inalizaiion of lssue Price before fing Prospecius with ROC.

* Sourced from Annual Reports, Unawvdited Financials, NSE

Notes:

« [onsidenng fhe nature and furmover of business of the Companmy, the peers are nol stnctly comparable. However, the same have been includled for broader companson.

= Thefigures for Marustika Technology Limited are based on the restated Cansolidated resulis for the year ended September 30, 2025

= Thefigures for the peer group are based an Consolidaled unatdited resulls for the perfod ended Seplember 30, 2025.

o Curent Marke! Price (CHP) is the closing price of respechive scrp as onJanuary 30 2026,

For further delails, see section litfed Risk Faclors beginning on page 32 and the financials of the Company including profitabiity and refurn ratios, as sel oul in the section titled
Auditors Reparl and Financial Informalion of Qur Company beginning an page 260 of this Red Herring Prospecius fora mare informed view:

Key financial and operational performance indicators (“KPIs™)

Qur company considars that KPS included herein below have a bearing for arriving atthe basis for Offer Price. The KPIs disclosed below have been approved by a resolution of gur
Audit Commattes date January 22, 2026. Page 117 of 404 Further, the KPls herein have besn certified by M/'s. GBSG & Associates, Chartered Accountants, by their certificale
dated January 22, 2026 vide UDIN 265067 12VADHREC2433. Additionally, the Audit Committes on its meeting dated January 22, 2026 have confirmed that other than verified and
audited KPis set out balow, ourcompany has not disclosed to earlierinvestors at any point of time during the three years period prior to the date of the Red Harming Prospecius.

For further details of our key performance indicators, see “Risk Factors, “Our Business™, “Management's Discussion and Analysis of Financial Condition and Results of
Operations” on pages 32, 160 and 262 respectively, We have described and defined them, where applicable, in *Defintions and Abbreviations™ section on page no. 2. Cur
Company confirms that it shall continue fo disclose all the KPls included in this section “Basis for Offer Price”, on a periodic basis, atleast once ina year (or for any lesser period as
daterminad by the Board of our Gompany), for a duration that is at least the later of (i) one year after the lsting date or panod specified by SEBI; or (i) 1M the utifization of the Net
Proceads. Any cirange inthese KPis, during the aforementionad period, will be expiainad by our Company as required under the SEBI IGDR Regulations

Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ralio are monitored on a periodic basis for evaluating the overall performance of our
Company.

Restated linancial KPlindicators (Rupees in Lakhs, except EPS, % and ratios)

Particulars For period ended Financial Year ended Financial Year ended Financial Year ended
September 30, 2025 March J1st, 2025 March 31st, 2024 March 31st, 2023

Revenue from operations ™ 4,863.94 8,524 87 _ 6.066.23 3,698.90
Growth in Revenue from Operations © - 40.53% ! 64.00% -

EBITDA ™ 563.53 1,047 .26 h66.B9 165.80
EBITDA (%) Margin " 11.50% 12.28% 9.34% 4. 48%
EBITDA Growth Perod on Period ™ - 34 74% 241.90% -

ROCE (%) ™ 13.89% 26.86% | 18.63% 9.92%
Current Ratio " 1.33 1.33 | 1.20 1.13
Operating Cash flow " 483.20 100.04 | (637.77) {295.33)

PAT ™ 313.443 B8, b4 | 314,11 40.25
ROE/ RoNW ™ 18.52% DT T% i 23.63% 11.16%

o i 8.04 10.21 | a.00 0.74
Notes:

(1) Revenue from operations /s the revenue generated by our Company:

{2) Growth in Revenue in pereentage, Year on Year

(3] EBITOA 15 calclated a5 Profif before tax + Deprecialion + lnféras! Expenses - Other Income

(4] EBITOA Margin'is calcwiated as EBITDA divided by Revenug from Operations

{5) EBITDA Growth Rafe Year on Yearin Parceniage

(6] ROCE: Retum on Capital Emplayed is calculated a5 EBIT drided by capital employed, which (s defined as shareholders equity plus long-term debi

(7) Carrent Ratio: Current Assel over Current Liabiities

(8) Operating Cash Flow: Nef cash inflow from operaling actilies.

{9) PAT 5 mentioned a5 PAT for the peripd

(10} ROE/RoNWis calculated PAT oivided by average shareholoers’ equily.

{17} EPS is mentioned as EPS for the period

1. Weighted Average Return on Net worth on restated consolidated financial statements for Financial Year ending 2025, 2024 and 2023 is 36.79%.

2, Disclosures as per clause (3){K)(4) of Part Ato Schedule VI, as applicable.

a) The price per share of our Company based on the primary/ new issue of shares.
The details of the Equity Shares excluding shares (ssued undae ESOP/ESDS and issuance of bonus shares during the 18 manths preceding the date of this Red-Herring
Prospectus where such issuance is equal to or more than 5 per cent of the fully diluted paid-up share capital of the Issuer Company (calcufated based on the pre-issuwe capital
before such ransaction), in a single transaction or muttiple transactions combinad together over a span of rofling 30 days; and

Amount (Rs. in crore)
UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER AND NINE MONTHS 2 Quarter ended Period ended Year ended
: Particulars 31,12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
ENDED 31ST DECEMBER, 2025 e (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Audited)
1 | Total incame from aperatians (Met) 37878 A58 44 330,06 138,12 103891 1379.01
The Board of Directors of the Saregama India Limited (“Company”) Met Profit / (Loss) for the period (before Tax, Exceptional 56.39 66.31 44 53 181.01 161.05 216.32
) ’ andfor Extracrdinary items)
at the Meeting held on Tuesday, 3rd February, 2026 approved the 3 | Net Profit / (Loss) for the period before tax {after 56,39 66.31 44.53 191,01 161.05 216.32
Unaudited Financial Results (Standalone and Consolidated) of the GHESRT AN ACVAF Syl aon ery ane)
. 4 | Met Profil / {Loss) for the period after tax {after 41.00 45 45 32.81 141.92 119,98 160 599
Company, for the quarter and nine months ended 31st December, 2025 Exceptional and/or Extraordinary items)
(“Financia| Resu|ts”)_ 5 | Total Comprehensive Income for the pesiod [Comprising 41.45 46.99 32.70 144,38 120,65 160,17
Profit / (Loss) for the period (after tax) and Othar
H ; i . ; Comprehensive Income {after Tax]]
ThE Elfﬂl"E mEﬂthnEd ﬁl_"lﬂl'ICFEl I'EE-U!'ES E[D'ftlg Wlth thE leltEd REWEW 6 | Paid-up Equity share capital (Face value Rs. 10/- each) 91.67 91.67 g1.67 91.67 91.67 91.67
Report thereon is available on the website of the stock exchanges 7 | Reserves (excluding Revaluation Reserves) as shawn in 505.01
= = . = the audited balance shaal of previous year
[WWW.hEEIndlﬂ..EDm EI'Id WWW.HEEIHd[E.Eﬂm] E‘I"Id on thE & | Eamings per share {of Rs. 10/- each) {for continuing and 447 5.40 3.58 15458 13.09 17.56
Company's website at https://www.saregama.com/static/investors On behalf of the Board discontinued operations) - Basic & Diluted
' n penair o e poar The above |s an extract of the detailed farmat of unaudited financial results for the guarter and nine-months ended 315t December, 2025, filad with the Stock
Eil"ld Can t}E EEEESEEC‘ bl}l"’ Scannrng thE QR EDdE' Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015, The full format of the unacdited financial
Note: The above intimation is in accordance with Regulation 33 read with Regulation Sdl- results far the quarsr and nine-months ended 31st December, 2025, ara available on the Stock Exchangs websites (www bseindia.com and www.nseindia.
47(1) of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015. Vikram Mehra Pompanc on e e Rangie. @iiE
Elatce: ?lfi_lkgta 2026 Managing Director E"‘“&"f;?‘ Shivakumar Pattabhiraman
ate : 3 February, . Place : Chennai apr Managing Director
ry DIN: 03556680 Date : 3 February, 2026 'ﬁf : Dl”?gﬂgﬂ';;m :
Conffnued from previous page..
q Nel Asset Value per Equity Share ¢) Weighied average cost of acquisition, floor price and cap price: N
On the basis of Financials: Tosie of trimsaction Weighted average cost of Weighled average cost of acquisition after Bonus | Floor Cap
Particul Net Asset Value (NAVIn Rs acquisition (Rs. per equity shares) |  shares adjustment (Rs. per equily shares) Price | Price
CARGES set Value (NAV}in Rs. Weighted average cost of primary / new issugé acquisition fb o 1.71 1.60 |
September 30, 2025 8,71 Weighted average cost of secondary acquisition i*] [+] [+] [#]
NAV as on March 31, 2025 24 67 *(alculated for last 18 months
WAV ason March 31, 2024 a7.az **Calculated for Transfer of Equity Shares,
NAvasoulamh o1 S0 il ADDITIONAL INFORMATION FOR INVESTORS
WAV after the Offer- at Cap Price 23.24
NAY afier the Offer- at Flaor Price 5166 Details of proposed /undertaken pre-issue placements from the RHP filing date: Our company has not undertaken any Pre-IPQ Placements from the RHP filing
MAY afterthe Otfer- atssue Price [*] Fhab:

Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promater(s) and promoter groupis) from the RHP
filing date: N.A.

Details of pre-issue shareholding as at the date of adverlisement and post- issue shareholding as at allotment for promoter(s), promoter group are as follows:

¢ Pre-Issue shareholding as at the date of Advertisement Post-Issue shareholding as af Allotment
No. | Name of Shareholders | umberof | Sharsholding | Al the lower end of the price band (T 111) Al the upper end of the price band (F117)
] Equity Shares {in %) Number of Equity Shares | Shareholding (in %) | Number of Equity Shares | Shareholding (in %}
Promolers
1 [Monicea Agarwaal 3295963 | 52.89% [*] [*] | [*] [*]
2 |Jai Prakash Pandey 1367492 | 21.4% [] [+] i [*] [+]
3 [Sonika Aggarwal 303884 | 488% [] [+ | ] [+]
Total - A | 4967338 | 79.71% [*] [*] i [*] []
Promoler Group
N.A.
Public

4 |Public 12,64,229 20.29% [*] [+] [] [+]
3 |IPO0 - ' [*] [+] [+] [+]
Tolal - B [+] [+] | [+] [+]
Total (A+8) 6231568 |  100.00% [*] O *] ]

BASIS FOR THE ISSUE PRICE

The *Basis for Issue Price” on Page 114 of the ofter document has been updated with the above price band. Please refer to the website of the BRLM for the “Basis of the Issue
Price” updated with the above price band, You can scan QR code given on the first page of the advertisement for the chapier illed "Basis for Fssue Price” on Page 114 of the Red
Herring Prospectus,

INDICATIVE TIMELINE FOR THE ISSUE

Event Indicative Dates
Anchor Investor Portion Offer Opens/Close February 08, E{IEE
BidlIssue Opening Date February 09, 2026

Bid/1ssue Closing Date February 11, 2026

Finalization of Basis of Allotment with the Designatad S[u-u-: Exchange (T+41) On or befiore Fabruary 12, EDEE
|]ﬁf|§f[63mf Alloiment / Refunds / Unblocking of Funds Tﬂ:rn .HQEA Account or UPI 10 linked bank aceount 1 1T+‘3':| ::.HEF t[-uui’n;rmE“F:éfhﬁfﬂE;ﬁfﬁv EDEE-
Credit of Equity Shares to Demat accounts of Alottees (T+2) Onor before February 13, 2026

Gommencemant of trading of the Equity Shares on the Stock Exchange (T+3) On orbefore February 16, 2026

T e P o B & L e e L L L T U L PR S mr PR ey e

Nale - Our Company i consufalion with the Book Running Lead Manager, may consider pariicipation by Ancior frvestors in accordance with the SEBTICOR Regquiations. The
Anchor lnvestor Bidissue Period shall be ane Working Day prior 1o the Bid/Issue Opening Date inaccordance with the SEBIICDR Regulzlions.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS

For information on the main objects and other objects of our Company, see "History and Certain Comporate Matters”™ on page 210 of the Red Herring Prospectus. The
Memorandum of Association of our Company is a material document forinspection in refation to the Issue. For further details, see the section “Material Contracts and Documents
for Inspection” on page 262 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY

Limited by sharos.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE

The Authorized share capital of the Company is Rs. 10,00,00,000/- divided into 1,00,00,000 Equity Shares of ¥ 10/- each, The Issued, Subscribed and Paid-Up share capital of
the Company before the Issueis Rs. 6,23, 15,680 /- divided into 62, 31,568 Equity Shares of 2 10/- each. For details of the Capital Structure, see chaptertitled *Capital Structure”
beginning on page 85 of the Red Herring Prospecius.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™)

It is to be distinctiy understood that submission of the rad hermng prospectus to the secunties and exchange board of India (SEBI) should notin any way be deemad or constrved
that the same has been cleared or approved by SEBL. Sebi does not take any responsibility either for the financial soundnass of any scheme or the project for which this affer is
proposed to be made or for the correctness of the stalements made or opinions expressed in the red herring prospectus. The book running lead manager, Narnofia Financial
services Limited as cerfified that the disclosures made in the red hermng prospecius are generally adequate and are in conformity with the requlations. This requirement 1S 1o
facilitale investors to take an informed decision formaking an investment in the proposad issue.

It should also be clearly understood that while the company is primarily responsible for the correctness, adequacy and disclosure of all relevant information in the red herring
prospectus, the book running lead manager, Narnodia Financial Services Limited, is expected o exsrcise due diligence 1o ensure that the company discharges is responsibility
adequately in this behall and towards this purpose, the book running lead manager, Narnoia Financial Services Limited, shall furnish to SEBI a2 due diligence certificate dated
December 10, 2025, in the format prescribed under schadule v(a) of the securities and exchange board of India (issue of securities and disclosure requirements) regulations,
2018

The filing of the red herring prospechus does nat, however, absolve our company from any Nabiities under the companles act, 2013 or from the requirement of obtaining such
statutory and other clearances as may be required for the purpose of the proposed issue. SEBI further raserves the right to fake up af any point of time, with the book running kead
manager any iregulanties or lapses m the red hermng prospacius

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE)

It is to be distinctly understood that the permission given by NSE EMERGE ("Emenge Platform of NSE Limitad”) should not in any way be deemed of construad that the contents of
the Issue document or the price at which the equity shares are offered has been cleared, solicited or approved by NSE EMERGE, nor does it certity the correctness, accuracy or

5. Face value Issue Price Adjusted after Nature of Nature of
Mo, Date of Allolment Mo. of Equity Shares allotted (Rs) |ssue Price (Rs.) Birie bsiin PRLE Aliotment
1. | September 23 2024 1,53,846 10 65 5 Cash Right Is&ue

b) The price pershare of our Company based on the secondary sale/ acquisition of shares.
There have been no secondary sale  acquisitions of BEquity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to nominate
director(s) in the board of directors of the Company are a party 1o the fransacton (excluding gifts), durirg the 18 months praceding the date of this cerlificate, where either
acauisition or sale is equal bo or more than 5% of the fully diuted paid up share capital of the Company (calculated based on the pre-issus capital before such transaction/s and
excluding employee stock options granted but not vested), In a single transaction or multiple transactions combined together aver a span of rolling 30 days.

completeness of any of the contents of the Offer document. The mvestors are advised to refer to the Issue document for the full fed of the Disclaimer ciause pertaining to NSE
EMERGE.

CREDIT RATING

This being the issue of Equity Shares, no credit rating is required.

DEBENTURE TRUSTEE

This being theissue of Equity Shares, the appointment of Trustess |5 not reguired.

[P0 GRADING

Since this issuais made in terms of Chapter [X of the SEBI {ICDR) Regulations, there is no requirement of appointing an [P0 Grading Agency

NEXGEN FINANCIAL SOLUTIONS PRIVATE LIMITED

Address: 709, Madhuban Building, 55, Nehru Place, New Delhi-
110018

Telephone: +91 1141407600 A
Email: ipo@nexgenfin.com '

NEXGEN

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

Address: D-153 A, 1st Floor, Okhla Industrial Area, Phase - |,
New Delhi-110020

Telephone: +91-11-40450193-97, Fax No: +91-11-26812683
Email; ipo@skylinerta.com

Ms. Kavin Arora

shop No. 5 Acharya Niketan, MayurVihar, East Delhi-110091, India.
Tel: 0120-4290383

Email: Info@marushika.in

NG

MARUSHIKA

Website: www.nexgenfin.com

Eimanme |

Ll Website: www.skylinerta.com:

TECHNOLOGY  Website; www,marushika,in

Contact Person: Ms. lima Attar
SEBI Registration Number; INMDOO0T1682
CIN: U748990L2000PTC106340

Contact Person: Mr. AnujRana
SEBI Registration Number: INRDODDO3241
CIN: UG7100DL2010PTC208725

Investors can comtact our Company Secrefary and Compliance Officer, the Lead Managers or the Registrar to the Issue, in
case of any pre-issue or post-issue refated problems, such as non-receipt of letters of alotment, non-credit of allotted
Equity Shares in the raspective beneficiary account, non-récespt of refund orders and non-receipt of funds by glectranic
mode etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised 1o refer to the Red Herring Prospectus and the Risk Factors contained therein before applving in the lssue.
Full copy of the Red Herring Prospectus is avallable on the website of the SEBI al www.sabi.govin, the website of the Lead Managers to the [ssue at www.nexgentin.com , webslte
of company at www.marushika.in and website of stock exchange at hitps:www.nseindia.com,/

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the websia of the Company, BRELM and NSE EMERGE at,
www nexgenfin.com , and hitps:/'www.nseindia.com’

SYNDICATEMEMBER: N.A

SUB-SYNDICATE MEMBER: M.A

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Begistered Office of the Company: Marushika Technology Limsted
(Telephone: 0120-4290383), Lead Managars: NEXGEN Financial Solutions Private Limited (Telephona: +91 1141407600). Bid-cum-application Forms wili also be availabla on

the wabsite of NSE EMERGE (hitps./‘www.nseindia.comy ) and the designatad branches of SCSBs, the list of which is availabla at websites of the Stock Exchange and SEBI.
BANKER TO THE ISSUE, ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limited

ACCOUNT BANK: Axis Bank Limited

SPONSOR BANKER: Axis Bank Limited

UPI: UPt Bidders can also bid through UP mechanism

Investor should read the Red Herring Prospectus carefully, including the "Risk Factors™ beginning on page 32 of the Red Herring Prospectus before making any investment
decision,

All capitalized terms used herein and not specifically defined shall have the same meaning as prescribed to them in the Red Herring Prospectus.

Place: Delhi
Date: February 03, 2026

For MARUSHIKA TECHNOLOGY LIMITED
On Behalf of the Board of Directors

ad/-

Monicca Agarwaal

(Managing Director)

MARUSHIKA TECHNOLOGY LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companies, Delhi on February
03, 2026, website of lead managers to the issue at www.nexgenfin.com, website of company at www. marushika.in and website of NSE Emerge i.e. https:/'www.nseindia.com/, respectively. investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled *Risk

Factors” beginning on page 32 of the Red Herring Prospectus. Potential investors should not rely on the Red Herning Prospectus for making any investment decision.

Lot

The Equity Shares offered inthe Issug have not been and will not be registered under the U.5. Secunties Actof 1933, as amended (the "Securities Act”) or any state securities laws inthe United States, and unless soregisterad, may not be offered or sold within the United States except pursuant to an exemption from, orin atransaction not
subjectto, the registration requirements of the Securities Act and any applicable U_S. state secunties laws. There will be no public offering inthe United States and the aecurmes being offerad in this announcement are not being offered or sold in the United States.

EpapeTfmancaterpress.com

Kolkata




